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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Abbott Laboratories — Secondary Offering — A. G. 
Becker & Co., Inc., offered in a secondary distribution 
May 12, 7,000 shares of common stock (no par) at $71%% 
per share with a discount to dealers of 75 cents a share. 
—V. 165, p. 65. 


Adam Hat Stores, Inc.—April Sales Off 16.9% — 


Period End. Apr. 30— 1947—-Month—1946 1947—4 Mos.—1946 
Bales ae: . $1,412,265 $1,698,594 $5,329,062 $5,834,928 
—V. 165, p. 1993. 


Adams Express Co.—To Redeem 4% Bonds— 

All of the outstanding collateral trust 4% distribution bonds, of 
1907, will mature and will be paid at maturity, June 1, 1947, at the 
Guaranty Trust Co. of New York, successor trustee, 140 Broadway, 
Wew York, N. Y. 

Immediate payment of the full principal amount and interest to 
June 1. 1947, will be made upon presentation and surrender of said 
bonds.—V. 165, p. 2405. 


Alabama Power Co.—Earnings— 

Period End. Mar. 31— 1947—-Month-—1946 
Gross revenue —__ . $3,251,302 
Opernting expenses ,282,272 
Provision itor d@eprec. 304,630 
Amort. of plant acquisi- 

tion acjustmenst 48,766 48,766 585,193 
General texes _. | {3,186,679 
Federal income ind ex-} 688,986 597,497 4 

cess profits tax. - : {4,322,183 


1947-12 Mos.—1946 

$2,603,285 $35,087,583 $32,270,942 
844,733 13,286,492 12,304,976 
288,675 3,514,905 3,480,818 


390,129 
2,994,422 


4,097,478 








$926,648. 
243,602 


Gross income ___-__.. 
Inter. on long-term debt 
Amort. of debt disc., 

prem. and expense__. 

Other deductions -_ 


$823,614 $10,192,130 
232,333 2,923,708 


$9,003,120 
2,857,186 


5,004 
966 


5,004 
3,020 


60,052 
40,896 


89,961 
45,976 





Net-income 


Eas : $676.815 
Dividenés on pid. stock 


105,006 


$6,099,996 


2,268,986 


$582,255 
189,082 


$7,167,474 
1,391,829 





Balance was $571,815 $393,173 


: paereumetea $5,775,645 
Appropriation to special property reserve 


$3,741,010 
806,009 





$2,941,010 


All American Industries, Inc.—Registrar Appointed— 
The Colonial Trust Co.. New York. N. Y.. has been appointed 
registrar of the common stock.—V, 165, p. 2541. 


American Airlines, Inc.—Transatlantic Rates Cut— 

A substantial rate reduction on International Air Express, considered 
ome of the most important developments in the history of overseas 
sir cargo, was put into effect by this conporation on May 14. 

In some cases the new transatlantic rates slash as much as 35% 
off previeus cargo charges. 

The new rates are applicable to all shipments weighing over 100 
pounds. The minimum charge of $2.50 to Gander and $5.00 to points 
beyond remains in effect.—V_. 165, p, 2265. 


American Cyanamid Co.—Registers With SEC— 

The company on May 13 filed a registration statement with the 
SEC covering 391;076 shares ($100 par) cumulative preferred, Series 
A. Underwriter, White, Weld & Co., New York. Stock is to be offered 
for subscription to common stockholders on the basis of one share of 
mew preferred for each seven shares of common held as of June 10. 
Proceeds will be used to redeem outstanding 5“ cumulative preference 
stock and to finance expansion program.—V, 165, p. 2406. 


American Brake Shoe Co.—Quarterly Report— 

In the quarter ended March 31, 1947, Canadian subsidiaries have 
been consolidated in the company’s statements. 

Shipments during the quarter were the highest in company’s history, 
amounting to $27,698,944, including $702,000 by Canadian subsidiaries. 
For the first quarter of 1946, exclusive of Canadian subsidiaries, ship- 
ments which were limited by strikes and shortages of materiais 
amounted to $15,751,535. After preferred dividends, earnings were 
$1.39 per share on the common stock, as against 25 cents per share 
cn the common stock outstanding in the first quarter of 1946 when. 
however, a small amount of earnings by the Canadian companies was 
Oe joceee. ee for the past quarter were at the rate of 5.5 

nts on e sales dcllar, compared with 12 ‘ j 
She pear 1937. I cents ten years ago in 

Any comparison of current shipments by dollar volume with those of 
Previous periods should give effect to changes which have occurred. 
In 1941 shipments for the year were $50,934,299. Since that time the 
businesses cf three domestic companies have been consolidated and 
shipments by the Canadian subsidiaries now are included in the com- 
Pany’s reports. Since 1941, there have been increases in the sales 
prices of company products averaging about 37%. 

Unfilled orders at March 31 were $35,200,000 and, despite substantial 
cancellations of orders on a few products, were only $2,650,000 less 
than at the beginning of the quarter. 
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STATEMENT OF INCOME 


——Ist Quarter 1947—— Ist Quar.’46 
Company *Consol. Company 


Net sales $26,990,883 $27,692,944 $15,751,536 





tIncome 

‘Depreciation and amortization__ 

Prov. for U. S. and Canadian taxes 
on income 


$2,917,899 
518,472 


$2,986,125 
532,681 


$792,423 
463,187 
910,000 


943,000 Non? 





Gi Rae a Pp ig es 
Per shr. of com. stk. outstanding 

Oe CUE Te DORI oe ie $1.37 $1.39 $0.25 

*Company and Canadian subsidiaries. tBefore depreciation, amorti- 
zation and U. S. and Canadian taxes on income. 


COMPARATIVE BALANCE SHEET 


—NMarch 31, 1947——_ Dec. 31,’46 

Company *Consol. Company 
$5,693,175 $6,339,861 $6,340,445 
393,097 393,097 2,893,162 
11,742,930 12,105,202 8,656,589 
13,529,190 13,983,530 13,021,707 
2,050,000 2,050,000 2,050,000 
&50,710 907,587 855,053 


$1,489,427 $1,510,444 $329,236 


ASSETS— 
Cash 
U. S. Treasury tax nctes 
Receivables (less reserve)-_ 
Inventories Had. os eee eS 
U. S. Treasury tax refund claims 
Deferred charges and sundry assets 
Investments: 

Subsidiaries not consolidated 

Other companies____ - 
ines 66006) ee -.- 


1,919,604 1 
=a 1,722,749 1,722,749 
----. 23,357,229 24,122,089 


1,922.097 
1,722,749 
21,618,176 





_.......-. $61,258,684 $61,624,116 $59,079,978 
LIABILITIES— 

Accounts payable and accruals_-_-- 
U. S. and Canadian taxes on income 
Reserves 
5% % preferred stock 
Common stock (995,507 shares)__~- 
Capital surplus 
Earned surplus 


$7,445,036 
2,585,884 
840,960 
9,800,000 
15,374,988 
11,544,483 
13,667,333 


$7,719,395 
2,659,177 
959,832 
9,800,000 
15,374,988 
11,544,483 
13,566,241 


$6,529,616 
2,185,646 


15,374,963 
11,544,483 
12,804,285 


Total ......-....___________..._. $61,258,684 $61,624,116 $59,079,978 
*Company and Canadian subsidiaries.—V. 165, p. 2265. 


American Coach & Body Co.—Rights to Stockholders 
—Private Loan from Insurance Company— 
The stockholders of record May 1 were given the right to subscribe 


at $12 per share for 21,000 the additional common shares at the 


rate of 3/10ths of one share for each share held. Rights expired 
May 16. 


The company expects to realize approximately $235,000 net from 
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the sale of these shares after payment of all expenses which, it is 
estimated, will approximate 81 cents per common share being offered. 
The net proceeds from the sale of these shares and the proceeds of 
a £500,000 10-year 4% loan from a large life insurance company 
will be used to discharge tne company’s current bank indebtedness 
of $700,000 which was incurred last year to build up inventory and 
to add to and rearrange the company’s plant in order to take care 
of peace-time production, The obtaining of the insurance company 
loan is contingent upon the company raising additional capital of at 
least $200,000 through the sale of the common shares now being 
offered. 

The company’s present backlog of business is approximately 
$6,000,000, the highest in the company’s history and orders are cur- 
rently coming in at a faster rate than deliveries can be made, although 
as a result of the adoption of straight-line production methods current 
shipments are running in excess of $300,000 per month, or 250% in 
excess of the average for 1937, which was the best previous peace- 
time year. 

Shares not purchased by shareholders through the exercise of their 
subscription rights will be offered to the general public through 
brokers who Will be paid commissions not in excess of 50 cents per 
share sold, the estimated amount of which is included in the afore- 
mentioned item of expense.—V. 165, p. 2406. 


American Express Co.—New Vice-President— 


John Lindsay Dowrick has been clected a Vice-President of Ameri- 
can Express Co., Inc., according to Ralph T. Reed, President of 
American Express Co. 

He will return later this month to Germany, where he is in charge 
of American Express offices in Berlin, Bremen, Bremerhaven, Frank- 
furt, Heidelberg, Munich and Nuremberg.—V. 165, p. 333. 


American Gas & Electric Co.—Stock Distribution and 
Smaller Cash Payment— 


The directors have declared on the company’s common stock a 
regular quarterly cash dividend of 25 cents per share and a dividend 
of 2/100ths of u snare of common stock of Atlantic City Electric Co., 
both payable June 16 to holders of record May 13. A quarterly dis- 
tribution of 50 cents per share in cash was made on March.31, last. 
In 1946, the following cash dividends were paid: March 15 and June 15, 
40 cents each; Sept. 16, 50 cents; and Doc, 16, 50 cents, plus an extra 
of 50 cents. 

The usual quarterly dividend of $1.18%4 per share on the 4% % 
preferred stock was also declared, payable July 1 to holders of record 
June 4, 1947.—V. 165, p. 2266. 


American Machine & Metals, Inc.—Earnings— 


Quarter Ended March 31— 1947 1946 
Net sales—Manufacturing $4,421,720 $2,596,151 
Mining 56,520 39,940 


$2,636,091 





$4,478,240 

Cost of sales— 
Manufacturing 
Mining (incl, 


(incl. depreciation ) 
depreciation) 


3,467,531 
50,001 


$3,517,532 


2,011,908 
37,654 





$2,049,562 





Gross profit from sales—Manufacturing- 
Mining 


$954,189 
6,519 


$584,243 
2,286 





$960,708 
452,926 
107,323 
$400,459 
15,915 


$586,529 
374,182 
76,256 


Selling and advertising expenses___.---~--~~--. 
General and administrative expenses 





Operating profit 
Other income 


$136,091 
4,405 





Total income 
Other deductions 
Federal income tax 


$416,374 
61,518 
163,000 


$140,496 
30,408 
31,000 
$79,088 
$0.23 





Net profit 
Profit per shr. based on 350,000 shrs. outstdg. 
—V. 165, p. 1858. 


American Power & Light Co.—To Sell Sub. Note— 


The Securities and Exchange Commission has authorized the com- 
pany to sell to a non-affiliated interest, for a minimum of $1,800,000, 
a 6% past due note issued to it by its subsidiary, Pacific Power & 
Light Co., in the amount of $3,194,500. A balance of $1,794,900 is due 
on the note. 

American wiil ocntribute the proceeds to Pacific Power in connec- 
tion with merger of that company with Northwestern Electric Co., 
another subsidiary.—V. 165, p. 1592. 


$191,856 
$0.55 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the week 
ended May 10, 1947, totaled 97,792,000 kwh., an increase of 33.55% 
over the output of 73,213,000 kwh. for the corresponding week of 1946. 
—V. 165, pp. 2542 and ,2406. 


(Ben H.) Anderson Manufacturing Co., Madison, Wis. 
—Bonds Offered—Northwestern Securities Co., Madison, 
Wis., on April 25 offered $75,000 1st mortgage 4% serial 
bonds at 100 and interest. The issue has been oversub- 
scribed. 

Dated April 15, 1947; due in annual series 1948-1957. Principal 
and interest payable April 15 and Oct 15 at office of Bank of Madison, 
Wis., trustee. All or part of issue redeemable on any interest date 
with premium of $2 per hundred of principal together with accrued 
interest after April 15, 1948, and up to and including April 15, 1949, 
and with premium of $1 per hundred of principal together with 
accrued interest after April 15, 1949, and up to and including April 15, 
1952; thereafter at par, together with accrued interest, upon 60 days” 
previous notice in writing to the trustee. Coupon bonds of $1,000 and 
$500 registerable as to principal. 

BUSINESS—Company was incorporated March 29, 1930, and is en- 
gaged primarily in the manufacture and sale of the “Clean-Easy” 
milker. This milker is internationally known and is sold in large 
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numbers throughout the United States, Canada, Central and South 
America, as well as in Africa and India and several European coun- 
tries. More than 50Q of these machines are now in use in South 
America. Last year the company manufactured about 3,000 of the 
machines, and in 1947 the- number is expected tc reach 4,500. Com- 
pany recently added an electric water heater to its line of products. 
In addition to its large manufacturing plant at 51 North Dickinson 
Street, the company has a 30 acre farm at the northern outskirts 
of the City of Madison on which is located a model dairy barn that 
is being used for the development and experimental work. 

EARNINGS—The net earnings of the company after depreciation 
and available for interest and taxes for the year ending Dec. 31, 1946, 
were equivalent to eight times annual interest charges on this issue. 

SECURITY—These bonds are secured by a closed first mortgage on 
the properties of the company which have been appraised at $155,000. 

PROCEEDS—Net proceeds (approximately $71,500) wll be used to 
retire the presently outstanding mortgage of $50,000 on the property 
of the company and to provide additional working capital.—V. 165, 
Pp. 2407. 


Angerman Co., Inc——April Sales Dropped 19.5%— 


Period End. Apr. 20- 1947—Month—1945 1947—-3 Mos.—1946 
Sales $576,649 $715,554 $1,665,934 $1,941,834 
—V. 165, p. 1994. 


Associated Dry Goods Corp.—Sales Show Increase— 


Qvarter Ended— May 3, 47 Apr. 27, 46 
Sales of subsidiary store companies _... $33,247,739 $31,768,705 
—V. 165, p. 131¢. 


Astor Zipper Corp., New York—Stock Offered—A. M. 
Kidder & Co. on April 28 offered 87,500 shares of com- 
mon stock (par 59c) at $3 per share. Of the stock offered 
17,500 shares are on behalf of selling stockholders. These 
securities are offered as a speculation. 


Transfer Agents—Registrar and Transfer Co., New York or Jersey 
City. Registrar—Lawyers Trust Co., New York. 

HISTORY AND BUSINESS—Company was incorporated in New Jersey 
March 14, 1946. Company is engaged in the manufacture and sale of 
zippers and of automatic zipper manufacturing machinery. Company’s 
manufacturing operations are conducted in leased premises at 421 
Allwood Road, Clifton, N. J., and it maintains its executive and sales 
offices at 51 Chambers St., New York. Company is presently negotiat- 
ing for space in New York, and when suitable space has been leased 
the company intends to consolidate its manufacturing premises and 
its executive and sales offices there. 


PURPOSE—Net proceeds (assuming sale of 70,000 shares of common 
etock) will be approximately $167,500 and will be employed as addi- 
tional working capital for the company’s operations and to acquire 
additional machinery and equipment. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Common stock (par 50 cents per share) _ 300,000 shs. 250,000 shs. 


OPERATING STATEMENT, MARCH 14, 1946 TO FEB. 28, 1947 


Re isa a $22,501 
Cost of saies___.__- : ins Stele 26,147 
Gelling, administrative and general expense * en 5,054 

Loss for period______- cat we ERNE The $8,701 


=—V. 165, p. 1995. 





NOTE—For mechanical reasons it is not always 
posble to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











(The) Autocar Co., Ardmore, Pa.—Officials Promoted 


A series of promotions were announced on May 1 by Edward 
#®. Coogan, Vice-President in charge of Autocar Branch sales. These 
promotions grew out of the resignation of two senior Vice-Presidents 
of the Autocar Sales & Service Co., the subsidiary that operates all 
4utocar Branches. 

Frank D. Wait, Vice-President in charge of the metropolitan New 
York District for many years, had resigned because of failing health. 
Alexander H, Bishop. Vice-President of the Maryland District with 
headquarters in Baltimore, had decided to exercise his privileges 
wnder the Autocar Retirement Plan. 

J. B. Rosenquest has been elected a Vice-President to succeed 
Mr. Wait in New York City. Mr, Rosenquest is being transferred from 
the District Managership at Newark, N. J., where he had been 
stationed since he joined the Autocar organization in 1933. He is 
being succeeded as District Manager in Newark by William J. Fowler, 
who has been transferred from the Autocar Branch in Providence, 
7 I. Mr, Fowler first joined the Autocar Branch organization in 
923. 

The vacancy in Baltimore caused by the resignation of Mr. Bishop 
has been filled by Burt F. Dunham, who was transferred from the 
Managership of the Autocar Michigan District Headquarters in De- 
troit. Mr. Dunham first joined the Autocar Branch organization in 
1927. He is being succeeded as District Manager in Detroit by Karl 
Pearson who has been a member of the Autocar organization since 
1944.—-V, 165, p,. 203. 


Automatic Products Corp.—Merger Ratified— 


The stockholders of this corporation and Mercury Clutch Corp. on 
May 14 approved a merger between these two companies. Automatic 
Products Corp. has, for some time, owned more than 70% of the 
cutstanding stock of Mercury C.utch Corp., which now becomes an 
operating division ot Automatic. Under the terms of the merger, the 
stockholders of Mercury Clutch Corp. will receive stock of Automatic 
Products Corp. which is listed on the New York Curb Exchange. 


Elects Four New Directors— 


Sidney Harris, President of Automstic Products Corp., announces 
that at a meeting of stockholders held on May 14, 1947, Donald B. 
Tansill (Vice-President of the Pepperell Manufacturing Co.), H. Huber 
Boscowitz (of the F. N. Burt Co.), Washington Dodge (a member of 
the New York Stock Exchange firm of Roberts & Co., and Wendell 
Herbruck (an attorney of Canton, Ohio), have been added to the board 
of directors. 

Directors re-elected were: Curtis Franklin, Sidney Harris, J. Brenner 
Root, Harry F. Tate and A. M. Wickwire.—¥V. 165, p. 2407. 


Baltimore & Ohio RR.—Equipment Trust Certificates 

The ICC on April 8 authorized the company to assume obligation and 
liability, as guarantor, in respect of not exceeding $5,650,000 equip- 
ment-trust certificates, series T, to be issued by Union Trust Co. of 
Maryland, as trustee, and sold at 99.276 and dividends in connection 
with the procurement of certain equipment. 

The report of the Commission states: 

The applicant invited 96 parties to wid for the purchase of the 
certificates, the bidders being required to specify in multiples of 
% of 1% per annum the rate of dividends to be borne thereby. In 
fesponse thereto 4 bids were received. The best bid, 99.276% of par 
and accrued dividends, based on a rate of 1%% per annum, was 
made by Halsey, Stuart & Co. Inc. On this basis the average annual 
cost of the proceeds to the applicant will be approximately 2.02%. 
—V. 165, p. 2542. 


Barber Asphalt Corp. (N. J.)\—Merger Effective— 

The merger of this corporation into a Delaware company of the 
Same name and capital became effective on April 30. The merger 
Was approved at the annual stockholders meeting on April 23. 
eV. 165, p, 2542. 


Bearings Co, of America—Registers With SEC— 

The company on May 8 filed a registration statement with the SEC 
covering $500,000 of first mortgage 442% serial convertible bonds and 
60,000 shares ($1 par) common stock. Underwriters, Dempsey-Tegeler 
& Co. and J. W. Brady & Co., St. Louis, Mo. Proceeds will be used 
to repay bank loan and for general working funds.—V. 155, p. 2453. 


Beauty Counselors, Inc., Grosse Pointe, Mich.—Stock 
Offered—Campbell, McCarthy & Co., Detroit, early in 
May offered 27,000 shares of 5% cumulative convertible 
preferred stock (par $10) at par. 


COMPANY AND BUSINESS—Company was incorporated in Mich- 
igan on April 4, 1939, and is successor of a Michigan corporation 
bearing the same name which was incorporated Oct. 25, 1932. 

The company’s business of selling cosmetics was founded in 1931 in 
Detroit, Mich., by George W. Beeman. Chairman. Company sells its 
products under its trade name and mark, ‘“‘Beauty Counselors.’ It also 
owns and uses, in re pect to certain items, the names “Beauty Coun- 
selors Foundation, The Perfect Powder Base’’; *‘Dinner Party Pick-up’’; 
“Jiff-on,”’ a leg makeup; ‘“Beeman’s’’ and “Beeman’s for Men,” the 
two latter names cover shave creams, after shave lotions, deodorant 
cologne, t2lcum and soap tor men: Ceriaimn oi the company’s be.:t 
selling products are made from formulas which it owms and others of 
its products are made from formulas of manufacturing chemists of 
national repute. 

Compeny’s products for women incluce tivsticr™.. rouges, eve makeup 
preparations, face powders, cleansing creams and night creams, liqui’ 
cream and solid over-all makeup preparations, hand* cleansers, hand 
lotious aud hand creams, manicuring preparations, bedy lotions, sooth- 
ing cream, leg makeup, suntan lotion, deodorant sticks,. perspiration 
creams, shampoo, brilliantine, mouthwash, cologne, perfumes,. talcum 
and bath powder, dusting powder mitts, bubble bath,- bath and toilet 
soaps, tooth powder, single and double compacts. In addition, the com- 
pany has a line of baby products including baby soap, baby oil, talcum, 
lotion and soothing cream. The company also offers a wide variety of 
gift packages and travel sets of many of the above items. 


PURPOSE—ASssuming the sale of all of the shares of preferred: stock 
the company will receive, after payment of expenses incident to the 
sale thereof, which are estimated at $7,000, approximately. $236,000 
which will be used in the transaction of its ordinary’ business affairs 
in conjunction with other working capital. 


SALES AND EARNINGS FOR CALENDAR YEARS 


The fcllowing is a summary of sales and earnings of, the company 
and its predecessor for the calendar years 1936 through 1946. The 
amounts for the year 1936 through March 31, .1939, inclusive,. have 
been summarized from financial statements of the company’s prede- 
cessor, The amounts for the years from March 31,-1939 through “1943, 
inclusive, have been summarized from financial-statements included 
in the annual reports of the company for those years. The amounts 
for the years 1944 through 1946, inclusive, have been summarized from 
the statements of profit and loss included in this Prospectus and 
should be considered in connection with the more detailed information 
contained in such statements and related footnotes to which reference 
is hereby made. All of the financial statements from which this 
summary has been made have been audited by Hogan, Juengel and 
Harding, Certified Public Accountants. 


Net ~ Federal Net 

Net Sales Protit Taxes Profit 
es Pn $2,318,382 $221,505 $84,798 $136,707 
ari uncsanoere ager 1,673,889 74,674 59,999 14,675 
1944____ Secineeie 1,261,853 105,068 76,625 28,441 
ea. ss casionedives £30,526 53,099 30,733 22.366 
SS eect te 3 727,686 15,188 3,349 11,838 
1940___ caaniede 619,004 15,947 2,471 13,476 
1938__ = na ; 384,178 13,063 1,753 11,309 
SR EBAA Cio a 232,493 2,605 226 2,379 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
5% cum. conv. pfd. stk. ($10 par) *30,000 shs. 27,000 shs. 


Common stock ($1 par)-__------- *500,000 shs. 250,000 shs. 


*By due corporate amendment effective om April 11, 1947, the com- 
pany increased its authorized capital stock to the authorized capital 
as above stated. 45,000 shares of common stock are reserved fer the 
conversion privileges of the preferred stock to’ June 30,: 1948. The 
common stock so reserved is reduced to 37,500 shares from June 30, 
1948, through June 30, 1949, and to 30,000 shares after June 30, 1949. 


Company, as of May 1, 1947, had no long-term’ debt other than a 
first mortgage, dated Feb. 25, 1946, to National Bank of Detroit in 
the amount of $75,000, maturing Feb. 25, 1951, bearing interest at 
rate of 4% per annum and requiring monthly principal payments of 
$1,000. ‘The unpaid balance at Dec. 31, 1946, was $65,000 and at 
May 1, 1947, $61,000. 


Borg-Warner Corp. (& Subs.) —Earnings— 
3 Months Ended March 31— 1947 1946 
Sales, less returns and allowances __....... $59,445,044 $28,085,646 





*Operating profit .________ i bef = 8.113,460 894,840 
CRG? Ges | ose area ihe 280,010 238,868 
Total income __ ~~ io RTA _..... $8,393,471 . $1,133,709 





Depreciation on plant and equipment___ eae 652,941 417,071 
Discounts on sales and sundry charges 197,794 174,918 
Provision for est. Fed. & Canadian income taxes 2,858,254 230,947 
vet I ae hci es cca ened hed nc srs cca $310,772 
Earned per share on 2,336,737 shares dies $1.93 $0.13 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash in kanks and on hand, $13,839,306; United States 
Treasury bills and U. S. Treasury savings notes and Dominion of 
Canada bonds (£140,000), $646,594; accounts receivable, customers, 
less reserve, $20,451,C82; emplovees’ and officers’ traveling advances 
and accounts receivable, $74,255; other notes and accounts receivable, 
$2,197,149; materials, supplics, work in process and finished goods, 
less reserve, $38,781,794; stocks, bonds and notes of other companies 
and miscellaneous irvestments, $410,235; property, plant and equip- 
ment (after reserve for depreciation of $11,865,705), $26,498,656; 
prenayments and deferred charges, $5,771,393; patents, less amortiza- 
tion, $444,677; goodwill, $1; total, $109,315,141. 

LIAPILITIES-—Accounts payuble, $6,755,579; accruals (including 
accrued payroll), $5,553,927; provision for taxes on income, 1947 and 
prior years and for renegotiation 1945 (met), $2,947,013; deferred 
credits to income, $78,908; reserves for contingencies, $4,344,680; re- 
serve for warranties and special purposes, $1,118,256; 342% preferred 
stock, $19.610.000; common stock, $12,399,605; paid-in and capital, 
surplus, $10,835,076; earned surplus, $46,751,513; pfd. stock in Treasury 
(£00 siares at cesti, Dr$88,992; common stock in Treasury (125,184 
shares at cost), Dr$900,425; total, $109,315,141.—V. 165, p. 2542. 


Bowser, Inc. (& Subs.) —Earnings— 
Quarter Ended March 31— 1947 1946 


yn I ne mupalicinin eas $455,022 *$426,835 
No. of common shares _________ ae 623,302 623,302 
BERS Ea GEE Sea peel ne $0.63 Nil 
Earnings for Calendar Years— 1946 1945 
I ae $22,234,638 $39,809,896 
RSE SS a a RR Seeds 428,795 . 1,924,847 
Common shares outstanding__________________ 623,302 623,302 
Earned per common share____-._____.________ $0.30 $3.01 


Net working capital increased to $7,422,861 from $5,335,197. at end 
of 1945.—V. 164, p. 3282. 


Branden Corp., Greenville, S. C. — Offers Made to 
Holders of Class A Stock— 


It is announced that holders of the 6% cumulative participating 
class A stock, par $100, will ke offered in exchange for each share 
held seven shares of new $25 par value 5% preferred stock, or the 
option of receiving the redemption price of $120 per share, plus 
accrued and unpaid dividends which amount to $59 per share to 
June 30, 1947.—V. 164, p. 2403. 


Breeze Corporations, Inc.—Acquisition— 


John T. Mascuch, President, on May 13 announced that this corpo- 
ration has acquired, for cash, all of the outstanding capital stock 
of the Aldrich Co. of Wyoming, Ili., manufacturer of oil burners and 
home heating equipment.—V,. 165, p. 935. 


Broadway Department Store, Inc., Los Angeles— 
Notes Placed Privately—The company, it was announced 
May 7, has sold privately $3,000,000 serial promissory 
notes. The notes maturing March 1, 1948 to 1953 carry 
a 2%% coupon and those maturing March 1, 1954 to 1967 
bear a 3%% coupon. The issue was placed through 
Blyth & Co., Ine. Proceeds will be used to finance ex- 
pansion program. 


It was also announced that cempany has sold three of its store 
properties for $4,772,000 subject to long-term leases by the company 
for its continued use and occupancy of the properties.—V,. 164, p. 2007. 


Burlington Mills Corp.—To Issue Stock in Connection 
With Acquisition— 

A special meeting of stockholders will be held on June 16 to con- 
sider conferring upon the presently authorized 250,000 shares of 
cumulative preferred «tock ($100 par), including the outstanding 4% 
series and 34% series, ordinary voting rights, similar to: the voting 
rights of common stock; also authorizing board of directors .to issue 
50,600 shares of an additional series of cumulative preferred _stock, 
and 350,000,000 shares of common stock in the acquisition of May 
McEwen Kaiser Co.—See V. 165, p. 2542. ‘ 


Burrillville Racing Association, Pawtucket, R. L—~— 
Rights to Stockholders— 


The: helders of the outstanding 38,500 shares of Class A stock (no 
par) are be'ng offered the right to subscribe at $20 per share for 
additional sheres of such stock at the rate of one share for each 
share held. The right to subscribe will expire at 12 o'clock noon 
(EDT) May 20, 1947. Subscriptions must be received at office of 
Union Trust Co., agent; Westminster and Dorrance Sts., Providence, 
5 Se 

To the extent that. any stockholders do not exercise their right to 
subscribe, the umsubscribed shares thus made available may be sub- 
scribed for by other Class A stockholders. If subscriptions for such 
additional shares are in excess of the number of shares availablé, the 
available shares will be alloted among the subscribers therefor on a 
pro rata basis. Proceeds will be used to finance the cost of completing 
a race track at Lincoln, R. I. Barrett'& Co: are underwriters.—V. 165, 
p. 1311. 


Calaveras Cement Ce.—Recapitalization Approved— 


The stocRholders on May 8 voted in favor of the proposed plan of 
recapitalization which provides for elimination of dividend arrears on 
the preferred stock through exchange for new securities Each share 
of outstanding preferred will be entitled to $100 face value cumula- 
tive debentures, due 1966, one share of new prior preference stock, 
convertible into six share of common stock to July 1, 1952, and to 
$3.25 in cash. Outstanding common stock will be exchanged share 
for share for new common. The exchange will be available as soon 
as new securities are readied, probably within 60 days.—V. 158, p. 
885. 


California Electric Power Co.—New Preferred Stock 
Created— 


The stockholders on May 13 approved an amendment to the certifi- 
cate of incorporation authorizing the issuance of 500,000 shares of 
mew preferred stock and increasing the common from 2,000,000 to 
2,500,090 shares. Bids for 80,000 shares of the proposed new pre- 
terred stock will be called for in June.—V. 1€5, p. 2542. 


California Oregon Power Co.—Bids for Purchase of 
Securities Invited— 


Sealed written proposals for the purchase from it of 60,000 shares 
of cumulative preferred stock (par $100) and 408,000 shares of com- 
mon stock will be received on the Seventh Floor of the offices of 
The Chase National Bark, 11 Broad Street, New York 5, N. Y., up 
to 11:00 a.m. (EDT) on May 20.—V. 165, p. 2542. 


Canadian Pacific Ry.—Earnings— 


Week Ended May 7— 1947 1946 
Traffic earnings noone ese ~©=68$5,697,000- 08,045,000 
—V. 165, p. 7543 


Capital Traction Co.—Paying Ist Mtge. 5% Bonds— 

The company announces that immediate payment of the first mort- 
gage 5% bonds due June 1, 1947, at 100 and full interest to maturity, 
will be made upon presentation and surrender at The Union Trust Co. 
of the District of Columbia, 15th and H Sts., N.W., Washington, D. C. 
—V. 161, p. 564. 


—T= 


Carriers & General Corp.—Asset Value— 


Total net assets of corporation on March 31, 1947 valuing securi- 
ties at market quotations and before deducting the principal amount 
of outstanding debentures, amounted to $8,182,762. This compares 
with net assets of $8,483,057 on Dec. 31, 1946. Net asset value of 
the common stock was $10.88 a share on March 31 compared with 
$i1.40 a share on Dec. 31, 1946 and $13.47 a share on March 31 
of last year. 

The asset coverage for $1,000 of debentures outstanding on March 
31, 1947 ‘excluding unsmortized debenture financing costs) amounted 
to $4,261. Net income for the three months ended March 31, 1947, 
exclusive of profits on sales of securities, was $67,392 and on this 
basis the interest and amortization requirement on debentures out- 
standing were earned 2.94 times.—V. 165, p. 1311. 


Central of Georgia Ry.—Reorganization— 


Hearing will be held June 4 in the U. S. District Court at Savannah 
on the question of confirmation or other disposition of the plan of 
reorganization for the company. Certain classes of creditors have 
rejected the plan. The Railroad Credit Corp. accepted it ‘‘subject to 
ibe condition that income from pledged collateral shall be applied to 
the reduction of the debtor’s loan and shall not reduce the amount of 
cash and securities allotted to that corporation under the ‘reorganization 
plan.”’ 

Merrel P. Callaway, trustee, has asked the court, nevertheless, to 
confirm the plan as fair and equitable.—V. 165, pp. 1861, 2543. 


Central Hlinois Light Co.—Earnings— 


Period Fnd. Mar. 31— 1947—-Month—-1946€ 1947—-12 Mos.—1945 
Gross revenue ____.--. $1,489,743 $1,183,714 $14,304,787 $13,098,311 











Operating expenses _-_- 646,408 467,053 6,500,515 5,681,844 
Prov. for depreciation __ 110,000 105,00U 1,275,00C 1,246,500 
Amcr.t of plant acquisi- 

tion adjrstments —_- 33,300 33,300 400,000 324,900 
Generai taxes __._---- {1,257,601 1,254,364 
Federal income and ex-} 324,716 305,866 . 

cess profits tax_.___] {1,763,400 1,978,800 

Gross income —__--~-- $375,319 $272,495 $3,108,271 $2,611,904 
Inter. on long-term debt 46,913 46,913 562,960 598,135 
Amort. of debt disct., 

prem. and expense-_-_- 764 764 9.169 . 111,199 
Other deductions _____- Dr562 200 Dr2,335 917 

Net. income ___.----- $328,204 $224,618 $2,538,478 $1,901,652: 
Dividends on pfd. stock 41,802 41,802 501,606 501,606 

ARR: oi ae $286,402 $182,816 $2,036,871 $1,400,047 


—V. 165, p. 2273. 


Central RR. Ce. of New Jersey—Hearing on Plan— 


The Interstate Commerce Commission has called a hearing for 
July 1 on reorganization plans for the company. The principal pur- 
pose is to consider proposals submitted last month by holders of bonds 
of the road known as the Institutional Group, the Watters Committee 
and the Brooks Committee, to divide the company into three com- 
panies.—V. 165, p. 2408. 
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Chesapeake & Ohio Ry.—Asks ICC to Deny Petitions 
to Reconsider Consolidation—Effective Date of Merger 
Postponed— 


Counsel for this railroad and the Pere Marquette Ry. and the 
Alleghany Corp. on May 10 urged the Interstate Commerce Commission 
to deny three stockholders’ petitions seeking reconsideration of the 
ICC’s order of April 1, approving merger of the Pere Marquette into 
the C. & O. 

Petitions for reconsideration were filed by Albert E. Schwabacher of 
San Francisco, A. G. Berse of New York City and Joseph A, Bauer of 
St. Louis: They complained of the plan for exchange of stock agreed 
upon by substantial majorities of the stockholders of both companies 
and authorized by the ICC. 

Messrs. Schwabacher and Berse, in their petitions, contended the 
plan for exchange of stock is unfair to Pere Marquette preferred 
stockhoders, while Mr. Bauer claimed the plan is unfair to Pere 
Marquette common stockholders. 

In their reply, the C. & O. and Pere Marquette said: 

‘None of the petitioners opposes the merger. The complaint of 
each is that he is not getting a large enough participation under the 
plan of exchange of stock, and for this reason is unwilling to go along 
with the great majority of stockholders. 

“Counsel for interveners Bauer and Schwabacher hint intended 
court action to recover the claimed value of their shares. If such is 
their intent they should not be permitted to further delay the merger.” 

The April 1 order approving the merger, which was to become 
effective 40 days thereafter, has been postponed pending further action 
by the Interstate Commerce Commission.—V. 165, p. 2543. 





Chicago, Indianapolis & Louisville Ry. — Equip. Trust 
Certificates— 


The ICC on April 28 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $2,800,000 
2% equipment trust certificates, to be issued by the City National 
Bank & Trust Co. of Chicago, as trustee, and sold at 98.52 and 
dividends in connection with tne procurement of certain equipment. 

The report of the Commission states: 

The applicant advertised for bids for the purchase of the certifi- 
Cates and also circulated to eight financial houses in Chicago and 
New York a request for bids., In response thereto, one bid was 
received that of-Halsey, Stuart & Co. Inc., of 98.52, for certificates 
bearing dividends at the rate of 2‘-, which was accepted. At the 
price indicated, the annual average cost of the proceeds will be 
approximately 2.30% .—V. 165, p. 2543. 


Chicago & North Western Ry.—Voting Trust Ended— 


The voting trustees of the preferred and common stocks at their 
yearly meeting voted to terminate the voting trust. Under the terms 
of the trust agreement, this termination will become effective on May 
26, after which time the voting trust certificates may be exchanged 
for stock certificates. 

Action of the trustee was based on the conclusion that the trust 
had served its purposes and the decision to dissolve was taken under 
the provisions of the agreement permitting the trustees to terminate 
it at their discretion.—V. 165, p. 2409. 








NOTE—For mechanical reasons it is 6 aa 
sible to arrange companies in exact phabeti 
poe ag However, they are always as near alphabetical 

position as possible. 








Chicago Rock Island & Pacific Ry.—Hearing Set for 
May 23— 

Federal Judge Igoe, May 13, took under advisement a motion to 
confirm the reorganization plan of the road and also a motion to 
appoint five reorganization managers. 

Judge Igoe set May 23 as the next bearing date, stating: ‘‘This 
should permit the interested parties an ample opportunity to seek 
certiorari from the Supreme Court and to seek a stay from the 
Circuit Court,’’—V. 165, p. 2543. 


Childs Co.—Revised Reorganization Plan Filed— 


A revised plan of reorganization for the Childs Co. was filed in the 
Federal! Court in New York, N. Y., on May 14. 

Judge Edward A. Conger fixed May 27 for the reorganization trustee, 
John F. X. Finn, to submit evidence in support of the plan. 

Mr. Finn stated that this will require only one day. The Court 
announced that the hearings would continue until all interested parties 
in favor or opposed to the plan have been heard. 

The plan, if approved, then will be submitted to the Securities and 
Exchange Commission for its approval. 

The revised plan, made public my Mr. Finn on April 17, provides 
for preferred and common stock capitalization, instead of an all 
common stock capitalization called for in the prior proposal.—V. 165, 
Bb. 1862. 


Chrysler Corp.—New Comptroller Elected— 

George W. Troost has been elected the Comptroller to succeed the 
Jate L. A. Hoehring who died on April 11, 1947. 

Mr. Troost has been associated with this corporation as Assistant 
Comptroller for the last 12 years.—V. 165, p. 2543. 


Cliffs Corp.—Meeting Postponed— 


Stockholders who were scheduled to vote on May 16 on a plan 
to consolidate this company with the Cleveland Cliffs Iron Co. will 
meet at a later date, Edward B. Greene, President announced. 

The action was made necessary after the Clark group of eastern 
minority stockholders filed an application with the Securities and 
Exchange Commission for an advisory report by that body on the 
consolidation plan. Holders of more than 25% of Cliffs Corp’s. shares 
have joined in seeking the SEC report, the Clark group reported. 

Officials of the Cleveland Cliffs Iron Co. said the stockholders’ 
meeting of that company scheduled for May 19 to vote on the 
merger also would be recessed pending the SEC report. 

The management of Cliffs Corp., however, declined to refrain from 
Soliciting proxies, as requested by the Clark group, since the latter 
group ‘has since mailed to Cliffs shareholders a letter soliciting 
proxies in spite of its claim that the shareholders should not reach 
a conclusion or vote until they receive and consider the advisory 
report.’’—V. 165, p. 2132. , 


Coca Cola International Corp.—Distributions— 


The directors on May 5 declared a dividend of $5.60 per share on 
the common stock, and the usual semi-annual dividend of $3 per 
share on the class A stock, both payable July 1 to holders of record 
June 12. A payment of $5.60 per share was also made on the common 
stock on April 1, last, and on April 1, July 1 and Oct. 1, 1946, while 
$13.20 per share was paid on Dec. 16, 1946.—V. 165, p. 1862. 


Colgate-Palmolive-Peet Co.—Secondary Offering — A 
secondary distribution of 57,100 shares of common stock 
{no par) was made on the New York Stock Exchange 
May 9 at $4214 per share by Goldman, Sachs & Co. and 
associates. Dealers discount $1.—V. 164, p. 2955. 


Colonial Sand & Stone Co., Inc.—Listed— 


The common stock, par $1, was admitted to dealings on the New 
York Curb Exchange on May 12.—V. 165, p. 2544. 


Colonial Stores, Inc.—Current Sales Up 35.05%— 
Period End. Apr. 26— 1947—4 Wks.—1946  1947—4 Mos.—1946 


Sales .-------.-------- $12,436,533 $9,208,922 $52,528,250 $38,790,647 
—V. 165, p. 2132. 


Colerade Fuel & Iren Corp. (& Subs.)—Earnings— 


Period End. Mar. 31—- 1947—-3 Mos.—-1946 1947—-9 Mos.—-1946 
Sales & oper. revs. (net) $25,805,553 $9,299,356 $68,342,147 $37,586,227 
Cost of sales, oper. exps., 


maint. & repairs, etc. 20,183,422 8,847,683 54,501,145 33,823,165 


Selling & adm. expenses 1,214,635 898,365 3,518,787 2,144,496 
Depl., deprec. & relining 

& rebuilding furnaces, 

ete. : 2 1,297,176 886,788 3,561,952 2,760,629 
Amort. of emerg. facil. wii : : “ hs . 409,844 





Net operating profit 


$3,110,320 *$1,333,480 $6,760,263 *$1,551,907 
Int., rents, royalties & 


miseell, income. ek 38,006 Dr36,962 98,859 48,733 
Net realizat‘n on aband. 
prop., plant & equip. Dr43,260 Dr8,065 Dr38,301 120,538 





Total income -___-.-~ $3,105,066 *$1,378,507 $6,820,821 *$1,382,636 
Interest on bank loans_ 65,421 67,000 





205,484 213,875 

Other interest 22 1,525 478 12,639 
Prov. for Fed. taxes. & 

contingencies 1,327,300 220,900 3,001,100 468,800 

Net income___.__-_~ $1,712,323 *$1,667,932 $3,613,759 *$2,077,950 
Earned per com. share 

on 1,126,775 shares_- $1.40 Nil $2.87 Nil 


*Loss.—V. 165, p. 2409. 


Coit’s Manufacturing Co.— New Name— 
See Colt’s Patent Fire Arms Mfg. Co. below. 


Colt’s Patent Fire Arms Mfg. Co.—Changes Name— 


The stockholders on April 24 approved a proposal to change the 
name of this company to Colt's Manufacturing Co. 

Transactions in. the capital stock were recorded on the New York 
Curb Exchange under the new name beginning May 8, 1947.—V. 165, 
p. 807. 


Columbia Gas & Electric Co.—Moves Office— 


After May 22, 1947, the address of the principal office of this cor- 
poration will be 61 Broadway, New York 6, N. Y 

Mailing addresses shoutd be changed accordingly as the office at 902 
Market St., Wilmington 28, Delaware, will be closed.—V. 165, p. 2544. 


Commercial Credit Co., Baltimore, Md. — Division 
Shows Gain—- 


F. M. Nicodemus, Vice-President in charge of the company’s Com- 
mercial Financing Division, on May 13 announced that active accounts 
show an increase of over 150%, and that dollar volume of such 
financing amounted to well over $167,000,000 in 1946 and will be 
well over $250,000,000 this year if business continues at its present 
rate.—V. 165, p. 2544. 


Commerciai Motor Freight, Inc —Note Authorized— 


The ICC on April 16 authorized the company to issue a promissory 
note for not exceeding $440,000, to be delivered at par to The 
Equitable Life Assurance Society of the United States to evidence 
a loan of a like amount to finance the construction of terminal 
buildings. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended May 8, 1947, amounted to 283,- 
385,366 as compared with 242,487,212 for the corresponding week 
in 1946, an increase of 40,898,154, or 16.87%. 


Declares $3 Preferred Dividend—Effective Date of 
Exchange Plan Set for May 20— 


A dividend on the preferred stock of $3 per share was declared by 
the board of directors on May 13, subject, however, to an order of the 
Securities and Exchange Commission. The payment is proposed to be 
made on July 1, 1947 to the holders of preferred stock at the close of 
business on June 10, 1947, 

The board of directors authorized the officers to declare the plan 
of exchange effective if 100,000 shares or more of its preferred stock 
are deposited for exchange by the expiration date, May 20, 1947. 
—V. 165, p. 2544. 





Community Gas & Power Co.—Ctfs. Void Aug. 15— 


The company announces that the final date for consolidation of 
scrip certificates for class A and class B common stock into full shares 
of common stock is Aug. 15, 1947. Holders may surrender such cer- 
tifieates to The Corporation Trust Co., 15 Exchange Place, Jersey 
City, N. J. After Aug. 15, 1947, the certificates will be void and of 
no further effect.—V. 165, p. 2274. 


Connecticut Gas & Coke Securities Co.—Files Plan for 
Dissolution— 


The company on May 7 filed a dissolution plan with the SEC. The 
application was joined in by United Gas Improvement Co., which owns 
about 70‘. of the common stock. 

The assets of the Connecticut company comprise chiefly 273,911 
shares of New Haven Gas Light Co. and 20,999 shares of Hartford 
Gas Light Co. common stock. 

The dissolution of the company is scheduled for July 1 and is to be 
effected by distributing portfolio assets to preferred stockholders. This 
is to be done on the basis of 1.375 shares of New Haven Gas Light 
and 4/25ths share of Hartford Gas for each Connecticut preferred 
share. : 

The common stockholders would receive nothing in the dissolution. 
This is because, the petition states, the stock represents no equity 
“and it does not appear that such stock would have any claim against 
Coke company’s earnings in any reasonable period in the’ future, if 
ever.’’—V. 155, p. 2364. 


Connecticut Light & Power Co.—Secondary Offering 
—Blyth & Co., Inc. on May 12 made a secondary distri- 
bution of 4,000 shares of common stock (no par) at $57 
per share with a discount to dealers at $1.25 a share.— 
V. 165, p. 2410. 


Consolidatee Edison Co. of New York, Inc.—Plans Is- 
suance of $60,000,000 Additional Bonds— 


The company petitioned the New York P. S. Commission, May 13, 1947 
for authority to issue $60,000,000 in first and refunding mortgage 
bonds, series C, due June 1, 1972, proceeds to be used in refunding 
$35,000,000 20-year 342% debentures due 1956 and callable on 30 
days’ notice at 101.5%, and in paying off the outstanding balance 
of the short-term bank loans executed recently by the company. The 
price of the bonds as well as the interest rate is to be determined 
by competitive bidding. 

The petition points out that following completion of this step in 
Consolidated Edison’s plan to refund its long-term debt, a total prin- 
cipal amount of $289,541,000 of such debt will have been redeemed 
or paid prior to maturity. An issue of $30,000,000 20-year 342% 
debentures due 1958 will remain outstanding, the petition adds. 

The company expects to file a registration statement with the SEC 
within the next few days covering the above issue. 


Weekly Output Increased 6.5%— 


The company on May 14 announced that System output of electric:ty 
(electricity generated and purchased) for the week ended May 11, 
147, amounted to 193,700,000 kwh., compared with 181,900,000 kwh. 
for the corresponding week of 1946, an increase of 6.5%. Local dis- 


tribution of electricity amounted to 183,700,000 kwh., compared wita 
170,600,000 kwh. for the corresponding week of last year, an incresj8 
of 7.7% .—V. 165, p. 2544. 


Consolidated Gas Electric Light & Power Co. of Balt. 
—Debentures 97% Subscribed for by Stockholders—Ba!l~- 
ance Taken by Underwriters—The company announced 
April 15 that stockholders subscribed to approximately 
97% of the $16,677,100, 15-year 24%2% convertible deben- 
tures which were preemptively offered to them. ‘The 
remaining 3% will be sold at the best prices obtainable 
by the underwriting syndicate. 

UNDERWRITERS—The names of the underwriters and the percente 
age of unsubscribed debentures to be purchased by each are 2% 
follows: 

Harriman Ripley & Co., Inc... 
Alex. Brown & Sons __- eFC Lon. ils eT ARR ratte 
Baker, Watts & Co : ‘s ms 
Mackubin, Legg & Co.__- 
Stein Bros, & Boyce __ 
Frank B. Cahn. & Co. 
Robert Garrett & Sons 
Mead, Miller & Co.__. 
—V. 165, p. 2411. 
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Consolidated Grocers Corp.—Reduces Bank Loans— 


Owing principally to a ieduction in invetory, bank loans of this 
corporation have been reduced from a peak of $14,600,000 to $4,750,000 
and will be further substantially reduced as of June 30 next, Nathan 
Cummings, President, said on May 12. 

“The 55 distributing houses of this company now have a total of 
less then $16,000,000 in inventories, including goods in transit. Tots 
represents approximately 55 days’ supply, based on current sales,” ne 
said. “In addition to these distributing inventories, the compary 
has approximately $4,000,000 of manufacturing and canning mer 
chandise, a good portion of which represents seed supplies, labels, 
raw materials, etc., in connection with the 1947 pack.”’ 

“On Jan. 11, 1947, all of: Consolidated Grocers inventory was priced 
at market. Since that time prices have been adjusted to . reficct 
current changes and such adjustments have been charged to curront 
earnings,’ he continued. 

‘In the opinion of the company’s operating executives, the inveo- 
tory of seasonal packs will be well Igiuidated before the 1947 supply 
of merchandise is available,’ Mr. Cummings added. ‘‘We have at the 
present time a reserve for contingencies of about $700,000.’— V. 
165, p. 1998. 


Consumers Power Co.—Earnings— 


Period End. Mar. 31— 1947—-Month—1946 1947—-12 Mos.—1946 


Gross .reyenue_.._--.-. $6,638,682 $5,277,551 $72,730,946 $61,281,"64 
Operating expenses-_--__- 3,380,415 2,157,695 35,105,092 26,309,025 
Prov. for depreciation_ 629,750 587,791 7,179,375 6,640,508 


Amort. of plant acqui- 











sition adjustments__- 8,762 8,762 105,146 2,143,430 
General taxes____-- | 3,612,470 3,26 uk 
Federal inc. and exc. 1,052,263 997,936 ; 

profits taxes... __- 18,453,398 5,422,549 

Gross income.._..-._. $1,567,492 $1,525,365 $18,275,464 $17,477,929 
Int. on long-term debt 287,877 289,927 3,466,794 4,180,521 
Amort. of debt disct., 

prem. and expense__ 37,355 37,259 448,256 4,379,088 
Other deductions -_--_ Cr3,990 6,569 Cr27,554 90,933 

Net income____....-. $1,246,199 $1,191,611 $14,387,968 $8,826,°37 
Divs. on pfd. stock____ 205,457 205,458 2,465,194 2,945,007 

Send® 288 ees $1,040,742 $986,153 $11,922,774 $5,881,530 


—vV. 165, p. 2275. 


Continental Oil Co. (Del.)—Retirement Plan Voted—. 


The stockholders at the annual meeting held May 13 approved a 
liberalized retirement plan for employees.—V. 165, p. 1313. 


Cooper Brewing Co. — To Discontinue Paying Divi- 
dends Quarterly— 


Following the distribution on May 22, next, of a quarterly dividend 
of 12% cents per share on the common stock, the company announces 
that it has decided to discontinue paying dividends quarterly, ard 
that in the future the directors ‘‘will determine annually, or sem?- 
annually, whether and to what extent dividends should be pai.” 
A quarterly payment. of 124% cents was also made on Feb. 24, lat, 
and on Aug. 12 and Nov. 12, 1946. 

The company, in explaining the above action, said: ‘‘The beor 
industry is facing a period of ‘high costs of supplies, labor and 
equipment and is normally subject to wide-seasonal variations affect- 
ing both sales and profits.”’ 

Another reason for the changed policy was given as the ‘‘decrearca 
sales following the nine weeks suspension of operations caused by @ 
jurisdictional strike in 1946.” 


RESULTS FOR YEARS ENDED MARCH 31 


1947 1946 
Met SSCS... nore n nee ns eS ememerniente $1,750,188 $1,756,484 
Net profit after chgs. & Fed. income taxes___~ 235,103 112.213 
*Earnings per common share ~_---..---~----~- $0.98 $0.49 


*Based on 240,000 shares now outstanding.—V. 165, p. 1313. 


Cory Corp., Chicago—Initial Dividend— 


The directors have declared an initial quarterly dividend of 17'2 
cents on the common stock, payable June 1 to holders of recor 
May 10. 

First public offering of common stock was made March 11, whom 
an underwriting group headed by Glore, Forgan & Co. marketed 
177,000 shares for the account of certain stockholders and officcis 
of the corporation.—V, 165, pp. 2544 and 1726, 


Creole Petroleum Corp.—Reports for First Quarter— 
Suits Settled—A. D. Proudit, President, at the annual 
meeting of the stockholders held on May 14, said: 


Production for the first quarter of 1947 averaged 584,567 barrels @ 
day, an increase of 14.4% over the first quarter average of 1946. Te 
increase in 1946 over 1945 was 20%. ; ei 

The price of crude oil increased again in March of this year. Tiris, 
plus the increased production, indicates that earnings for 1947 may 
be somewhat higher than in 1946. ’ 

The Venezuelan Government has now signed the contract form: ly 
establishing the conditions under which Creole is building and with 
complete the new refinery at Amuay. These conditions are favorable to 
successful operation of the refinery. : Re IS 

Creole intends to participate with other companies in the financ’ 1s 
of the Venezuela Basic Economy Corporation, an organization whisna 
will undertake to increase food production in Venezuela. " 

Nelson Rockefeller, who has associated with him a group of U. 5. 
specialists, informed Creole that his group had been considering the 
possibility of expanding their activities to Venezuela in view of an 
invitation which they had received from the President of Venezuce, 
and that if they had assurance of adequate financial support iO 
that, once having been started, the program would not fail throug's 
lack of funds, they would be glad to undertake the program in that 
country. Creole and other oil companies have undertaken to assure 
this group of its financial support to the extent of an ultimate possible 
requirement of $15,000,000 to $20,000,000, of which Creole’s pro. rata 
share has been fixed at $8,000,000. This amount which we are sub- 
scribing is to be paid in as needed in the development of the prograin 
over a five year period in approximately equal annual installmenis. 
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é vi ut the rogram, a separate entity known as the 
A aa Son Mca vlth = perpereuian is being organized. Of the 
amount which we have subscribed, at least two-thirds will be used for 
the purcuase 0. non-cumulat.ve, 4% preferred stock of the Venezuela 
Basic Economy Corporation and the balance will be contributed to the 
support of a non-profit organization (the American International 
Association for Economic and Soc al Development) to promote agricul- 
tural and nutritional er and education which are required to 
j it the Venezuelan projects. 
Pieaes Béer of the New York Supreme Court on May 12 handed down 
an opinion approving the settlement proposed in the pending minority 
stockholders’ suits. The terms of the offer of settlement require Stand- 
ard Oil Co. (N. J.) to return 750,000 shares of Creole stock to this 
corporation, and that Creole thereupon release Standard from all such 
claims as were alleged in the stockholders’ complaints. 

The Court rendered a further opinion on May 12, making allowances 
of fees and d'sbursements, payable by Creole to the attorneys for the 
plaintiffs, in the aggregate amiount of $950,000. The directors of 
Creole are now considering these awards and will shortly determine 
whether or not any appeal should be taken.—V. 165, p. 1453. 


Cuba Northern Rys. Co.—Principal and Int. Payments 


In accordance with a transitory provision of the Constitution of 
Cuba and the procedure for deposit, payments will be made on June 
1, 1947, of interest of $4.24 per $1,000 original principal amount of first 
mortgage go!d bonds, 54% % series of 1942, due 1942, upon presentation 
of bonds for stamping of the rider attached thereto; and of $19.33 
per deposit receipt for $1,000 orginal principal amount of said bonds 
($4.04 interest. payment, $15.23 principal payment), to holders of 
record at the close of business on May 21, 1947. 

The New York Stock Exchange on May 13 directed that the bonds 
be quoted ex-interest $4.24 per $1,000 bond on June 2, 1947; that the 
deposit receipts be quoted ex $19.33 per $1,000 deposit receipt on 
dune 2, 1947; and that the bonds and deposit receipts shall continue 
to be dealt in ‘flat,’ and the bonds, to be a delivery in settlement 
of Exchange contracts made beginning June 2, 1947, must have the 
rider attached thereto stamped to show the above payment. 

Interest is payable on the bonds ait the National City Bank, New 
York, N. Y- 


Deposits Extended— 
See Cuba RR. Co. below.—V. 165, p. 1726. 





Cuba RR, Co.—Principal and Interest Payments— 


In accordance with the procedure for deposit, payments will be made 
on June 1, 1847, of $19.33 ($4.04 interest payment, $15.29 principal 
payment) per deposit receipt for $1,000 original principal amount of 
first lien and refunding mortgage gold bonds, series A, 7'2‘s, ex- 
tended to 1946, and first lien and refunding mortgage gold bonds, 
series B, 6%, extended to 1946, to holders of record at the close of 
business on May 21, 19347. 

The New York Stock Exchange on May 13 directed that the deposit 
receipts be quoted ex $19.33 per $1,000 deposit receipt on May 19, 1947; 
and that the deposit receipts shall continue to be dealt in ‘‘flat.’’ 


Time for Deposits Extended— 


The Bankers Trust Co., New York, N. Y., as depositary, reports 
that this camnpeny a. Urea Northern Rvs. Co., have extended through 
July 1, 1947 the period within which all issues of bonds of the re- 
spective companies May be accepted for deposit under the Procedures 
for Deposit which the two companies have established.—V. 165, p.1726. 


Davega Stores Corp. (& Subs.)—Sales Show Gain— 


Period End. Mar. 31-—— 1947—3 Mos.—1946 1947—-12 Mos.—1946 
Net sales & oper. revs._ $4,852,068 $2,949,155 $21,130,764 $9,470,525 
—V. 165, p. 1313. 


Dean Phipps Stores, Inc., Scranton, Pa. — Files With 
SEC— 


The company on May 9 filed a letter of notification with the SEC 
for 24,950 shares of common stock (par $1), issuable upon exercise 
of 49.900 o.t'cn warrants. Each warrant entitles holder to purchase 
'% share of common at $6 per share beginning May 15, 1947, and 
terminaiing Mcy lo, 1900. Proceeds will be used for corporate purposes. 
—V. 163, p. 2290. 


Deep Rock Oil Corp.—Earnings— 





3 Months Ended March 31— 1947 1946 
Sales & oper. revs., incl. other income credits__ $7,129,779 $5,410,726 
Costs of sales and operating expenses______-_-___ 5,905,161 4,505,292 
CS a CE cals sere ae ne 8,771 19,125 
Deprec. and depl. and cancellation of leases_.__ 471,009 410,032 
Provision for Federal and State income taxes__ 246,900 107,300 

SE GR SS ee a Sd $497,936 $368,976 
Net income per share______-_ Ra SSE sree A $1.24 $0.92 


As at March 31, 1947, current assets were $10,097,964 and current 
liabilities were $3,312,708, or a net working capital of $6,785,256. 
This compares with a ret working capital of $6,512,529 as of Dec. 
31, 1946.—V. 164, p. 3141. 





Denver & Rio Grande Western RR. — Seeks Bids on 
Equipment Issue— 

Bids will be received up to noon (MST) May 23 by the company 
at 201 Rio Grande Bidg., Denver i, Colo., for purchase of $1,530,000 
equipment tris+ certif'cates, Series K, to be dated July 1, 1947 and 
due in 30 equal semi-annual instalments Jan. 1, 1948 to July 1, 1962. 
-—V. 165, p. 2545. 


Denver Tramway Corp. (& Subs.)—Earnings— 

















Quarter Ended March 31— 1947 1946 
Sane a eee See ae ae $1,739,353 $1,742,271 
Operating expenses __ See 1,233,138 953,533 
Brepeeciation ~..2......_- se bale sblbinsinap Sesaebtnh con 179,839 172,867 
General taxes ____ Ica aarti dp dlgt ttninde ph am mind 116,907 104,558 

Net cperating income__._______-__- ae $209,467 $511,311 
GEIR SS 5 Ss SR a ae ee ea 5,968 5,326 

Nn: REUNION aie tds she $215,435 $516.637 
peeewens Gb Tundges Gebt. i... =. 6,027 13,825 
Federal & State Taxes on income ________-____ 92,500 211,000 

I ne aladetanasie $116,908 $291,811 
-—V. 164, p. 3412. 

Derby Oil Co.—Earnings— 

Quarter Ended March 31— 1947 1946 
NEES ES i IE le vee 2 aR $1,727,042 $1,405,085 
Cost of sales i eieeechitathiae te-cakn dk ecctiogrte Snpdlinistamcesin 5 ag 1,096,273 
Selling expense slice te om vlceiadshi cedar dens acct ineeia tiene 51,940 50,987 
General & administrative expense____________ 54,413 47,542 

ae Cea al RE i RE, AEE $380,785 $210,283 
Miscellaneous operating revenue net__________ 12,725 26,976 
Ee a RRR SRLS 9 SEIU SE 7,275 5,866 

Total ixicome —__~- A Si Re EG RTE PENS Sk $400,785 $243,126 
Ne cielsinmengentn Ginwcaitinion 4,297 8,321 
Depletion _ beclin Marek f ag RA esto Reed SP 43,148 41,360 
ERE RCE RINE ER SI B= EI Te ED 61,813 61,162 
Undeveloped leasehold rents_.__.~._..-______- 9,698 9,888 
Surrendered leaseholds & non-productive devel. 37,500 37,500 
Provision for Fed. & State inc, taxes__________ 46,856 15,373 

I cites ctemerepent in opiaape $197,473 $69,522 
rn SI SO UNO ge nn nt somone ieinncee 2€8,483 268,483 

$0.74 $0.26 


S00 Meee nse - 
BALANCE SHEET MARCH 31, 1947 
ASSETS—cCash in banks and on hand, $574,340; accounts receivable 
(less reserve). $298,941; inventories, $1,098,913; note receivable—from 
officer $23,250; fixed essets (after depletion and depreciation of 
$4,053,210), $3,328,786; deferred charges, $46,801; total, $5,381,031. 








LIABILITIES—aAccounts payable-—trade, $444.694; accrued liabilities. 
$333,835; portion of long-term debt maturing within one year, $150,000; 
long-term debt, $350,000; common stock (par $8), $2,147,862; capital 
surplus, $329,085; earned surplus, $1,625,555; total, $5,381,031.—-V. 164, 
p. 2407. 


Disticraft, Inc., Chicago—Files With SEC— 


The company on May 8 filed a letter of notification with the SEC 
for 15,000 shares Class B common stock to be sold at market. All or 
part of the securities may be sold through Bennett, Spanier & Co., 
Chicago, as agent. The shares are being sold on behalf of three offi- 
cers of the company.—vV. 165, p. 1998. 


Dobeckman Co.—Loan Placed Privately—The com- 
pany on Dec. 5, 1946 sold privately to the Equitable 
Life Assurance Society of the United States $1,500,000 
34%% unsecured loan, due serially Nov, 1, 1949-1961. 
Proceeds were used to repay a $735,000 bank loan and 
for plant expansion, ete.—V. 163, p. 2578. 


Dominion Coal Co., Ltd.—Partial Redemption— 


There have been called for redemption on June 2, next, $313,500 of 
first morigage series A bonds and $105,000 of 1939 series bonds due 


Oct. 1, 1952, at 101 ard interest. Payment will be made at The 
Royal Bank of Canada in Montreal, Toronto, Halifax, Saint John 
(N. B.), Winnipeg, Calgary or Vancouver, Canada.—vV. 161, p. 2330. 


Douglass Manufacturing Co., Inc. — Stock Offered — 
Minot, Kendall & Co., Inc. on May 2 offered 10,000 
shares of common stock (par $1) and stock purchase 
warrants in units consisting of one share of common 
stock and warrant to purchase one share at $10 per unit. 


HISTORY AND BUSINESS—Company was incorporated March 14, 
1947 in Maine. Principal business will consist of the manufacture and 
marketing of coin-changing mechanisms for use in vending machines 
as well as straight coin-changers but the company intends to take 
advantage of opportunities in related fields as they arise. 


At first the principal use is expected to be as part of vending 
machines. This type of coin changing mechanism presently to be made 
and sold is a compact machine about 15 inches high, 7 inches wide, 
3 inches deep (including a slug rejector). The typical unit will accept 
nickels and activate the vending machine, or will accept dimes and 
quarters and deliver the appropriate change as well as activating the 
vending machine. It can be made to operate either mechanically or 
electrically. A part of the complete machine is a slug rejector which 
the company expects to purchase from the National Slug Rejectors 
Co. Slug rejectors have met universal acceptance in the automobile 
merchandising field, and this company is believed to supply some 90% 
of slug rejectors currently in use. 


CAPITALIZATION—Upon completion of the present financing, if all 
the stock is sold, the capitalization of the company will be as follows: 


Authorized Outstanding 
Common stock, ($1 per) _.._----_- _ 100,000 shs. 12,003 shs 


WARRANTS—tThere will also be outstanding transferable warrants 
entitling holders to purchase 18,000 shares of stock at $10 a share 
exercisable until July 1, 1957. The warrants contain provisions for 
adjustment of the number of share purchasable and the price in case 
of a split-up, stock dividend, or reduction of stock; that warrant 
holders shall first be offered any stock which it is proposed to issue 
at less than $10 per share (or per unit of 1 share and warrant to 
subscribe to 1 share) and may purchase such proposed stock, sur- 
rendering warrants evidencing rights to subscribe to an equal number 
of shares. It is contemplated that the directors may subsequently issue 
additional warrants to purchase not more than 2,000 shares by way of 
compensation to various counsel and certain key personnel. 


PURPOSE—The net proceeds to be received by the company if all 
the shares of common stock are sold are estimated after payment of 
expenses at approximately $388,000 which will be used for general 
corporate purposes.—V. 165, p. 2411. 


Eagle Stores Co., Inc., Charlotte, N. C. — Preferred 
Stock Offered—Kirchofer & Arnold on May 5 offered 
2,800 shares of 6% cumulative preferred stock (par $100) 
at $105 per share and dividend. 


HISTORY AND BUSINESS — Company was incorporated in Dela- 
ware Jan, 28, £936. Company cperates a chain of variety stores in 
South Carolina, North Carolina, Virginia and Tennessee. All sales are 
for cash and the price range is five cents to one dollar. The main 
offices and warehouse are located in Charlotte, N. C., where all pur- 
chases are made for the various stores. About 25% of the merchandise 
is shipped from the warehouse at Charlotte and the balance is shipped 
from various manufacturers to the branches. 

The company operates approximately 41 retail stores dealing in the 
genera! line of merchandise in the classification of 5c-10c-25c store, 
although articles are carried in a slightly higher price range up to $1. 
The company estimates that approximately 60% of 1946 sales were 
derived from items priced at 50 cents or less. The products sold in- 
clude nationally known and distributed merchandise as well as items 
sold under trademarks or brands not as generally known. 

The assortment of merchandise carried includes notions, candy, soap 
and toilet articles, stationery, footwear, hosiery, wearing apparel, 
general drygoods, piece goods, novelties, household articles, hardware, 
tin and enamel ware, toys, and greeting cards. 


EARNINGS FOR YEAR ENDED DECEMBER 31 





1946 1945 
Net sales 7 . esacriapia rs ae . $3,181,464 $3,007,197 
Cost of goods sold and selling expenses 2,694,857 2,567,432 
Administrative and general expenses 183,132 154,679 
Net profit from operations___ ; $303,474 $285,085 
*Other miscellaneous income —___--_..____ 28,268 6,825 
Tete: ..-6s- asretaiciih iia $331,742 $291,911 
Income charges cig 2,811 8,931 
State inc. & Federal inc. & excess profits taxes 130,845 212,008 
Net income eee fice $198,085 $70,971 


*Includes $26,105.37 gain on sale of Atlanta Stores in 1946. 
CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
6% cumulative preferred stock ($100) *10,000 shs. 8,027 shs. 
Common stock (10c par) —---~ : ._..100,000 shs. 43,062 shs, 


*Original authorized amount of 10,000 shares reduced to 9,492 
shares by virtue of the fact that 174 shares originally issued were 
converted into common stock and 334 shares were retired by the sink- 
ing fund and cannot be reissued. Therefore, after issuance of the 2,800 
shares offered by this prospectus there will remain 1,465 shares of 
authorized but unissued preferred stock. 


PURPOSE—Proceeds will be used to ray off a bank loan of $175,000 
due the Wachovia Bank & Trust Co. The balance of the funds will 
be used to supply funds to open new stores, to improve certain lease- 
holds, to add to working capital and for other corporate purposes. 
—V. 165, p. 2545. 


Eastern Stainless Steel Corp.—Places Loan Privately 
—It was announced early this month that the company 
has arranged a $3,500,000 unsecured 10-year serial loan 
from the New England Mutual Life Insurance Co., and 
certain Boston (Mass.) banks, the proceeds to be used to 
take care of anticipated working capital requirements. 


Last December it was reported that the company under a new loan 
acreement wth three banks could borrow $1,000,000 at 3%, the final 
instalment maturing on March 1, 1951.—V. 165, p. 1588. 


Eaton & Howard Balenced Fund—Quarterly Report— 


The quarterly report shows that the number of shares outstanding 
increased from 799,982 a year ago to 1,072,191 on March 31, 1947. 
Net assets on March 31, 1847 were $26,630,622, equivalent to $24.84 
a share, as compared with $22,131,600, equivalent to $27.67 a share 
on March 31, 1946. 


The trustees reported that on March 31, 1947, 11.2% of the Pund 
was invested in U. S. Government bonds, 8.7% in other bonds, 26.1% 





in preferred stocks and 51.8% in common stocks while 1.2% was 
uninvested. 
STATEMENT OF INCOME QUARTER ENDED MARCH 31 
1947 1946 
ns. SN ne : seid $250,429 $157,967 
Expenses —....-- 5 lina ts aes 40,039 31,725 
ane.” CURIS onc ai ce eis oe cae $210,390 $126,242 
STATEMENT OF CHANGES IN NET ASSETS JAN. 1, 1947 TO 
MARCH 31, 1947 
Net assets including securities at quoted market values 
at Dec. 31, 1946: 
REE ASSES FRR SEE ENA ES AOE 
Undistributed income —___-~_~_- nis tn iain al o-anihehiamniiigieltod sepdsiion 248,286 


Total __- seuaiaan aeabraaien $25,816,223 


Additions or (deductions) : 





Net income SE hee iN Rao ale RN Fe, ET ce A Ae, i ag 210,390 
Net undistributed income included in price of shares 
ee eee I Oh a ee) ae ee ee w 16,479 
TORE. Gass EE Ae RIE SE RR TSN SS NEE Oe ae > $226,869 
pg ee ee ae ee i oR SNE ee as eee ae 211,772 
Balance of income undistributed___._.._______ EN a 15,096 
Net realized gain from sale of invests. determined on 
es RS gh SS cy Cae ne 36,236 
Decrease of unrealized appreciation of assets_........... Dr649,789 
Receipts for shares issued less payments for shares re- 
purchased on account of principal__..........___-_____ 1,412,904 
1946 Federal income tax on capital gains_._...____________ Dr49 
Net assets including securities at quoted market values at 
March 31, 1947: 
Principal Pine TEE NT FG SOREL a eT Oe 
Undistributed income ________ BEE Bagster ait ia 263,381 
"TORE | cists ST OS TES rT el ea SOS BOO OA $26,630,622 


—V. 165, p. 1999. 


Ebasco Services Inc.—Weekly Input— 


For the week ended May 1, 1947 the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
of former National Power & Light Co., as compared with the cor- 
responding week during 1946 were as follows (in thousands of kilo- 
watt hours): 


—Increase— 

Operating Subsidiaries of— 1947 1946 Amount Pct. 
American Power & Light Co. 199,525 168,800 30,725 18.2 
Electric Power & Light Corp. 52,470 46,456 6,014 129 
Former National Pwr. & Lt. Co. 45,953 52,879 *5,926 *112 


*Decrease. 


NOTE—The above figures do not include the System inputs of any 
companies not appearing in both periods.-—V. 165, p. 2545. 


18 Gramercy Park South (Parkside Hotel), New York 
City—tTrustee’s Sale— 


Pursuant to a plan of reorganization and order of the U. S. District 
Court for the Southern District of New York, this property will be 
offered for sale on May 28, at 12 o'clock noon, before Judge John C. 
Knox in the U. S. Court House, Foley Square, New York, N. Y. 

At that time bids will be received by the court, on an all-cash basis 
only, for the purchase of said property at a minimum price of 
$525,000, net, after deduction of such brokerage commissions as may 
be payable, and said property will be sold to the highest bidder, 
subject to the requirement of the minimum bid. 

Gerdes’ & Montgomery, attorneys for the trustee, are located at 
One Wall Street, New York, N. Y.—V. 136, p. 499. 


Elk Horn Coal Corp.—Partial Redemption— 


There have been Called for redemption on June .1, next, at 101. and 
interest,’ $91,700 of cOllateral trust 4”, sinking fund bonds due Dec. 1, 
1956. Payment will be made at the Mercantile Trust Co. of Balti- 
more, trustee, Baltimore, Calvert and Redwood Strects, Baltimore, 
Md.—V. 164, p. 2408. : 


Equitable Credit Corp., Albany, N. Y. — Debentures 
Offered—Cronin & Co., Rochester, N. Y., on May 2 of- 
fered $500,000 5% debenture bonds at 100 and interest. 
The offer was limited solely to residents of New York 
State. 


Dated Nov. 1, 1946; due Nov. 1, 1971. Interest pavable May 1 and 
Nov. 1. Coupon bonds in denom. of $1,000 and $500. Fully regis- 
tered bonds, $50 and multiples thereof. 

CORPORATION AND BUSINESS—Corporation 
September, 1936, in New York. As of Feb. 13, 1940, the name of the 
corporation was changed from Upstate Capital Corp. to Equitable 
Credit Corp. Its charter is perpetual and, among other powers, 
authorizes the corporation to invest in securities, especially but not 
exclusively, of personal finance and commercial credit corporations and 
in commercial paper generally. 

Corporation owns all the common stock and 0% of the preferred 
stock of Upstate Personal Loan Corp. and the entire capiial stock of 
Allied Finance Service, Inc., and Livestock Credit Corp. 

Upstate Personal Loan Corp. is licensed and operates 10 offices 
located in the cities of Albany, Little Falls, Kingston, Nyack, Dunkirk, 
Watertown, Syracuse, Oneonta, Hudson and Saratoga. The company 
is engaged in the business of making personal loans to families and 
individuels. 

Allied Finance Service, Inc., was organized by Equitable Credit Corp. 
as of March 20, 1945, for the purpose of conducting a smal loan and 
general finance business in Massachusetts. On July 23, 1945, the 
company opened an office in Marlboro and on April 15, 1946, an 
office in Gloucester, Mass., was opened. It is licensed by and operates 
under the supervision of the Commissioner of Banks of the ‘Common- 
wealth of Massachusetts, in connection with loans made up to $300. 
With respect to loans in amounts in excess of $300 and the purchase 
of notes and chattel! mortgages at discount, these transactions are 
not under the supervision of the Commissioner of Banks. 


Through the above subsidiary companies, the corporation is engaged 
in the business of making personal loans to families and individuals. 
Such loans may be made only by those licensed under the so-caIied 
“small lean laws.”’ 


was incorporated 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
5%. debenture bonds, due 1971____-_-~ $750,000 $500,000 
€% debenture bonds, due 1960___- 300,000 300,000 
€% debenture bonds, due 1967_.______ 250,000 248,000 
Preferred stock (par $2)__---~ Lites nin 400,000 shs. 264,540 shs, 
Common stock (par | ROSS Sa ae 25,000 shs. 25,000 shs. 


CONSOLIDATED INCOME STATEMENT, 9 MONTHE ENDED 
Ss 


Income —~----~-----~-- Shen aes pe eee see en cee $535,235 
I oie Ai ren ps ween tins ewe tS OT TY 2) 395,124 
Frovision for Federal and State taxes.___..______...._ 32,000 
IPE, 2 Nc silgh ab titers hice endo dpedalercrenmrdhcce pabsided sp ol winke too tenho moc $108,111 
—V. 151, p. 3235. . 


(Continued on page 9) 
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The Capital Flotations in the United States During the Month of April 
And for the Four Months of the Calendar Year 1947 


The aggregate of corporate financing for the month of 
April was $448,903,580, or only $742,970 below the March 
total of $449,646,550. This compares with $677,552,434 
reported for April of 1946. Despite the unfavorable 
stock market situation which prevailed during April the 
corporate total compares favorably with the previous 
months of this year. This was due principally to private 
placement of two large issues viz: $100,000,000 Gulf Oil 
Corp. 25-year 214%25% loan and $40,000,000 Remington 
Rand, Inc. 3% sinking fund debentures. Of the month’s 
total, $375,689,120 or 83.7% was classified as new capital 
and $73,214,460 or 16.3% refunding. Thus the trend for 
the month has followed the pattern of the preceding 
eight months in that new money financing has exceeded 
that of refunding. 

Other large issues brought out during April in addi- 
tion to those already mentioned were: $19,000,000 North- 
ern States Power Co. (Wis.) first mortgage 254% bonds; 
$40,000,000 United States Rubber Co. 20-year 254% de- 
bentures; 250,000 shares of 3.75% cumulative preferred 
stock (par $100) of Atlantic Refining Co. aggregating 
$25,000,000; $16,000,000 Hilton Hotels Corp. first mort- 
gage 342% sinking fund bonds and $10,000,000 Northern 
Natural Gas Co. 242% serial debentures. 








There was also floated in the American market the 
past month a $10,000,000 10-year 3%% sinking fund ex- 
ternal loan for the Kingdom of Norway and $5,000,000 
5-year 24%,% debentures for the Province of New Bruns- 
wick. 

Private issues played an important part in the month’s 
corporate financing. A total of 18 issues were so placed 
and comprised in the aggregate $183,400,000 or 40.9% 
of the month’s total. This compares with 18.7% of the 
issues so placed in March, 43.8% of the February total 
and 45.8% placed by the private route in January. 


Municipal financing for April, which includes $300,- 
000,000 State of Lllinois Service Recognition bonds, 
footed up $399,784,961, compared with $294,129,016 in 
March and $71,344,058 in April of 1946. This was the 
largest monthly total ever recorded by us. Of the 
month’s total $397,141,961 was new money and $2,643,000 
for refunding purposes. 


Below we present a tabulation of figures since Janu- 
ary, 1945, showing the different monthly amounts of 
corporate financing. Revisions of the 1946 and 1947 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1947, 1946 AND 1945 






































_—_—_-— —1947 #1946— t 1945—_——_—_—____—_—_—___ 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ $ $ $ 

t,o 252,109,489 102,635,204 354,744,693 134,670,053 112,954,001 247,624,054 44,070,931 278,899,772 322,970,703 
POUGRTT 5 necm einen 128,343,822 30,923,566 159,267,388 47,616,401 270,262,410 317,878,811 20,920,29U 162,182,000 191,107,290 
is cntiernctthinnpadeangs 309,822,247 139,824,303 449,646,550 128,315,273 307,169,645 435,484,918 68,071,687 295,766,014 363,837,701 
First quarter_____-.~— 690,275,558 273,383,073 963,658,631 310,601,727 690,386,056 1,000,987,782 141,067,908 736,847,786 877,915,694 
EE SSE ee a 375,689,120 73,214,460 448,903,580 - 289,889,643 387,662,791 677,552,434 102,423,035 563,122,202 665,545,237 
EM siaiitartitintntnandewitsmirdh +. \\": akepiphrenbigne Eh TN Os RE 183,983,528 671,103,991 855,087,519 159,360,123 367,086,226 526,446,349 
SN are elasintishepttiiantipamenssniia eR Ee SEE PLease ages 311,709,864 350,651,431 662,361,295 1,352,125 80,585,300 81,937,425 
Second quarter____- in maeeneeiit. |): Mabathiagebst Rpleciteaiblen 785,583,035 1,409,418,213 2,195,001,248 263,135,283 1,010,793,728 1,273,929,011 
eS eects —aapalillined |  ° i peemangibibaan 1,096,184,762 2,099,804,269 3,195,989,031 404,203,191 1,747,641,514 2,151,844,705 
IE athe alike <idiecnsctasatanss pete et eee aagbbieiaeees 368,801,533 449,673,579 818,475,112 212,213,966 754,156,243 966,370,209 
DO itettitnn<dasve -  titLastns | @G*hewemee mndunwne 354,302,081 97,607,061 451,909,142 107,541,795 338,267,743 445,809,538 
Septemaer.. cease eueeget webteniiesids °  - <dapandiastaaion 170,348,753 144,641,925 314,990,678 106,185,122 706,075,793 812,260,915 





ee ne a Se | pins. wee ented ||6 "| Grmowiee 


893,452,367 





691,922,565 1,585,374,932 425,940,883 1,798,499,779 


2,224,440,662 





Nine months___._--~-. 


1,989,637,129 





830,144,074 3,546,141,293 


2,791,726,834 4,781,363,963 4,376,285,367 














ee ep incensed eostinidiaiinigees a a 266,634,761 65,208,350 331,843,111 214,109,222 989,700,890 1,203,810,112 
November___....-._--- aeeeid” ~ . geapinmnbenteies ame seers ree 86,315,940 676,193,682 60,690,076 102,481,627 163,171,703 
Decemiber....._.......... Sabieens... ceutimines. aiengiblans 668,968,183 105,385,492 774,353,675 167,773,361 347,546,911 515,320,272 

Fourth quarter__.__ ad id teasing <7 leeds > > wgebietteaneiatas 1,525,480,686 256,909,782 1,782,390,468 442,572,659 1,439,729,428 1,882,302,087 





Twelve months______. 
tRevised. 











Treasury Financing for April 


The Treasury Department announced on March 28 that 
$2,668,537,000 in subscriptions were received, of which 
$1,320.900,000 were accepted, to the offering of Series D- 
1948 %4% Treasury Certificates of Indebtedness. offered 
in exchange par for par to holders of Treasury Certifi- 
cates of Indebtedness of Series D-1947 in the amount of 
$2,819,694,000, which matured on April 1, 1947, the 
balance being retired in cash. 

Outside of the above the Treasury Department in 
April confined its operations to the usual weekly sale 
of Treasury bills, Savings Bonds, Tax Anticipation Notes 
and Depositary Bonds. 

We now present our usual tabulation: 


UNITED STATES TREASURY FINANCING DURING 1947 

Date Amount Amount 

Offered Dated Due Applied for Accepted Price Yield 
$ $ % 

Dec 27 Jan 2 91 days 2,892,597,000 1,311,177,000 99.905 + *0.374 
Jan 3 Jan 9 9idays 2,057,029,000 1,311,578,000 99.905 + *0.375 
Jan 10 Jan 16 9ldays 1,791,169,006 1,315,501,000 99.905 + *0.376 
Jan 14 Jan 23 91days 1,704,759,000 1,316,103,000 99.905 + *0.376 
Jan 24 Jan 30 9idays 1,786,670,000 1,311,650,000 99.905 + *0.376 
Dec 18 Jan 1 lyear 3,132,248,000 3,122,248,000 100 ¥e 
Jan1-31 Janl 10-12 yrs 951,890,316 951,890,316 a a 
Jani1-31 Jan 12 years 5,610,000 5,610,000 100 2 
Jani-31 Jan 2 years 218,052,400 218,062.400 100 b 

Wetel tie Banwers 2 10,873.819.716 
Jan 31 Feb 6 91days 1,723,004,000 1,309,874,000 99.905 + *0.376 
Feb 7 Feb 13 91days 1,773,319,000 1,301,981,000 99.905 + *0.376 
Feb 14 Feb 20 9ldays 1,779,251,000 1,312,014,000 99.905 + *0.376 
Feb 21 Feb 27 9ldays 1,784,112,000 1,310,520,000 99.905 + *0.376 
Jan 20 Feb 1 lyear 4,801,396.000 3,946,658,000 100 Vg 
Feb 1-28 Febl 10-12 yrs 712,198,672 712,198,672 a a 
Feb 1-28 Feb 12 years 105,000 105,000 100 2 
Feb 1-28 Feb 2 years 290,155,960 200,155.900 100 b 

Tota! for February_.....____.________  10,093,506,.572 

Total for two months________________ 220.967.326.288 
Feb 28 Mar 6 9ldays 1,873,522,000 1,315,553.000 99.905 + *0.376 
Mar 7. Maril13 S9ldays 1,835,470,009 1.306,510,000 99.905 + *0.376 
Mar14 Mar 20 9ldays 1,858,761,000 1,312,975,000 99.905 + *0.376 
Mar21 Mar 27 S9ldays 1,823,470,000 1,308,024,.000 99.905 + *0.376 
Feb 17 Mar 1 lyear 2,950,191,000 2,141,472,000 100 Ve 
Mur 1-31 »Marl1 10-12 yrs 615,677,248 615,677,248 a a 
Mor i-31 Mar 12 years 165,00) 165,000 100 2 
Mari-31 Mar 2 years 275,237,200 275,297,200 100 b 

Total for March_. : P 8,275,673.448 
Mar 28 Apr 3 91days 1,721,789,000 1,503,249,006 99.905 + *0.376 
Apr 3 Apr 10 9ldays 1,841,319,000 1.314,459,000 99.905 + *0.376 
Apr'11l'' ‘Apr 17 91days 1,693,278,000 1,108,078,000 99.905 + *0.376 
Apr 18 Apr 24 91days 1,665,272,000 1,100,390,000 99.905 + *0.376 
Mari19 Apr 1 lyear 2,668,537,000 1,320,800,000 100 Ve 
Apr 1-30 Apr 1 10-12 yrs 572,242,797 572,242,797 a a 
Apr 1-30 Apr 12 years 1,877,000 1,877,000 100 2 
Apr 1-30 Apr 2 years 173,775,200 173,775,200 100 b 


ee ee 


__...... 6,894,970,997 
Total for four months______ 


-.-.. $8,197,970, 788 





“Average rate on a bank discount basis. a Comprised of three sepa- 


rate series, of which series E have 10-year maturity, are sold on a 


discount basis at 75, and yield 2.90%; series F have a 12-year matur- 


ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 2%% interest. 
b Comprised of separate issues, designated Treasury notes of tax series 


Series C earnings about 1.07%, 


C-1947, C-1948, C-1949 and C-1950. 


3,515,117,815 3,048,636,616 6,563,754,431 


—=—=—==="_"?"?_====_——> 








1,272,716,733 4,985,870,721 6,258,587,454 





—_——— 
—— 





USE OF FUNDS 




















Type ot Total Amount New 
Dated Security Accepted Refunding ra 
$ $ : 
Jan 2 91 day Treas. bills 1.311,177.000 1,306,922,000 4,255,000 
Jan 9 91 day Treas. bills 1,311,578,000 1,306,438,000 5,140,000 
Jan 16 91 day Treas. bills 1.315,.501,000 1,306.594.000 8.907.000 
Jan 23 91 day Treas. bills 1,316,103,000 1,301,965,000 14,138,000 
Jan 30 91 day Treas. bills 1,311,650,000 1,303,261,000 8,389,000 
Jan 1 Ctfs. of indebt.... 3,132,248000 3,132.248,000  |§ -..-..-- 
Jan 1 U.S. Savings bds. 953,890,316 |§§ -.-----. 951,890,316 
Jan Depositary bonds_ Besa = =— ws see 5,610,000 
Jan Tax Antic’n notes 218,062,400  |$§-_--..-- 218,062,400 
Total for January__..__ 10,873.819.716  9.657,428.000 12,216,391,716 
Feb 6 91 day Treas. bills 1,309,874,000 1,309,874,000.- --__.--- 
Feb 13. 91 day Treas. bills 1,301,981,000 1,301,981.000 #8 —- __--__ 
Feb 20 91 day Treas. bills 1,312,0124,000 1,312,014.000 |  ____---_- 
Feb 27 91 day Treas. bills 1,310,520,000 1.310,520.000 | ____..._ 
Feb 1 Cifs. of indebt..___ 3,946,658,000 3.946,658,000 | ##  ____---_- 
Feb 1 U.S. Savings bds. 312,306;6738 «| oc -- ss 712,198,672 
Feb Depositary bonds_ ee ee® 105,000 
Feb Tax Antic’n notes 200,156,900 . ~~ 1... 200,155,900 
Total for February____-_ 10,093,£06,572 9,181,047,000--. 912,459,572 
Total for two months___ 20,.967.326,288 18,838,475.000 2,128,851,288 
Mar 6 91 day Treas. bills 1,315,553,000 1,315,534,000 19,000 
Maril13 91 day Treas. bills 1,306,510,000 1,306,510,000 ete ; 
Mar 20 91 day Treas. bills 1,312,975,000 1,308,904,000 4,071,000 
Mar 27 91 day Treas. bills 1,303,024,000 1,308,024.000 a 
Mar 1 Ctfs. of indebt. 2,141,.472,000 2,141,472,000 wee loa 
Mar 1 U. S. Savings bds. 615,677,248 ieee 5 SC 615,677,248 
Mar Depositary bonds__ 165,000 c 165,000 
Mar Tax Antic’n notes 275,297,200 Me ane 275,297,200 
Total for March __... 8,275,673,448 7,380,444,000 895,229,448 
Apr 3 91 day Treas. bills 1,303,249,000 1,303,249,000 
Apr 10 91 day Treas. bil's 1,314.459,000 1,311,578,000 2,881,000 
Apr 17 91 day Treas, bills 1,108,078,000 1,108,078,000 
Apr 24 91 day Treas. bills 1,100,390,000 1,100,390,000 
Apr 1 Ctfs. of indebt. 1,320,900,000 1,320,900,000 
Apr 1 U. S. Savings bds. 572.242,797 a 572.242,797 
Apr Depository bonds 1,877,000 c 1,877,000 
Apr Tax Antic’n notes 173,775,200 ae e 173,775,200 
Total for April____-_- 6,894,970,997 6,144,195,000 750,775,997 








Total for four months__ 36,137,970,733 32,363,114,000 3,774,856,773 


*INTRA-GOVERNMENT FINANCING 











Issued Retired Net Issued 
January, 1947— $ $ $ 
eS a ee 54,900,000 37,350,000 17,550,000 
EE Sere re 202,448,000 28,105,000 174,343,000 
Total for January___---- 257,348,000 65,455,000 191,893,000 
February— 
CECI Sak st bt 1GGSOROOS... | ieee 100,000,000 
pT RRS ETE Pe Sean 78,497,000 17,580,000 60,917,000 
Total for February_—--~-~- 178,497,000 17,580,000 160,917,000 
Total for two months-_-- 435,845,000 83,035,000 








352,810,000 











1947— Issued Retired Net Issued 
$ $ $ 

March— 

Certificates ....... ote 240,000,000 25,000,000 215,000,000 

| RENT SS Aa eae - 55,273,000 25,500,000 29,773,000 
Total for March 295,273,000 50,500,000 244,773,000 
April— 

Certificates SUE ne 20,000,000 45,000,000 +25,000,000 

Notes ° 137,349,000 15,645,000 122,304,000 
Total for April 157,349,000 60,045,000 97,304,000 
Total for four months __ 888,467,000 193,580,000 694,587,000 
*Comprise sales of special series certificates and notes; certificates 

sold to Adjusted Service Certificates Pund and Unemployed Trust Fund 


and notes to Federal Old Age and Survivors Insurance Trust Account. 
Civil Service Retirement Funa, Foreign Service ‘Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. tNet retired. 


Below we give complete details cf the capital flota- 
tions during April including every issue of any kind 
brought out in that month. . 


Details of New Capital Flotations 
During April, 1947 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 
$1,650,000 Chesapeake & Ohio Ry. 142% serial equipment trust 
certificates, due May 1, 1948-57. Purpose, purchasé of 
equipment. Priced to yield from 1% to 1.75% according 
to maturity. Offered by Halsey, Stuart & Co., Ine; 
First of Michigan Corp.; Freeman & Co.; The Milwaukee 
Co.; Wm. E. Pcllack & Co., Inc.; The First Cleveland 
Corp.; Mullaney, Ross & Co.; Thomas & Co.; and RF, 8. 


Yantis & Cc., Inc. 


Chicago Indianapolis & Louisville Ry. 2‘: equipment trust 
certificates, due annually May 1, i948-57. Purpose, pur- 
chase of eauipment. Priced to yield from 1.35’. to 2.35% 
according to maturity. Offered by Halsey, Stuart & Co., 
Inc.; R. W. Pressprich & Co.; First of Michigan Corp.; 


2,800,000 


Gregory & Son, Inc.; Julien Collins & Co.; Freeman & 
Co.; Mullaney, Ross & Co.; The First Cleveland Corp.; 
Wm. E. Pollock & Co., Inc.; Mason, Moran & Co.; Alfred 


O’Gara & Co.; Thomas & Co.; and F. S. Yantis & Co., Inc. 


Erie RR. 1°%4‘, serial equipment trust certificates, due 
May 1, 1948-57. Purpose, purchase of equipment. Priced 
to yield from 1.10% to 2% according to maturity. Offered 
by Halsey, Stuart & Co., Inc.; Blair & Co., Inc.; Horn- 
blower & Weeks; Otis & Co.; R. W. Pressprich &.Co.; 
First of Michigan Corp.; Gregory & Son, Inc.; Hawley, 
Shepard & Co.; The Milwaukee Co.; Freeman & Co.: 
Mullaney, Ross & Co.; Wm. E. Pollock & Co., Inc.; Julien 
Collins & Co.; The First Cleveland Corp.; Mason, Moran 
& Co.; Alfred O'Gara & Co.; Thomas & Co.; and F. S. 
Yantis & Co., Inc. 


New York New Haven & Hartford RR. 2% 


5,440,000 


5,265,000 e:uipment trust 


certificates, due 1948-1962. Purpose, purchase of equip- 
ment. Priced to yield from 1.15% to 2.40% according to 
maturity. Offered by Salomon Bros. & Hutzler, and 
Stroud & Co., Inc. 
$15,155,000 
PUBLIC UTILITIES 

*$850,000 Community Public Service Co. 1st mtge. bonds, series A, 
3° ‘due 1969. Purpose, finance construc.ion expenses, 
Placed privately through Central Republic Co. 

50,000 Key West Gas Co. 5% sinking fund bonds, due 1962, 
Purpose, plant conversion. trice, $100. Otiered by 
Bioren & Co. 

3,500,000. Michigan Gas & Electric Co. ist mtge. bonds, series A, 
2%‘., due June 1, 1976. Purpose, refunding. Price, 
101.45 and int. Offered by Harris, Ha. «w cw. (Ine.); 
Drexe! & Co.; and The Milwaukee Co. 

*400,000 Missouri Utilities Co. lst mtge. bonds, series B, 2%‘ , due_ 
June 1, 1971. Purpose, additions, improvements, etc, 
Placed privately. 

297,950 New Jersey Water Co. 2,950 shares of $4.25 cumulative 
series A preferred stock ‘no par). Purpose, refunding. 
Price, $101 per share (flat), Offered by E. H. Rollins 
& Sons. 

10,000,000 Northern Natural Gas Co. 2'‘2‘% serial debentures, due 
May 1, 1956-67. Purpose, construction of additional 
facilities. Priced to yield from 2.05% to 2.625%. according 
to maturity. Offered by Blyth & Co., inc.; Giore, Forgan 
& Co.; Harriman Ripley & Co., Inc.; Stone & Webster 
Securities Corp.; Hornblower & Weeks; W. F. Hutton & 
Co.; A. C. Allyn & Co., Inc.; Central Republic Co., Inc.; 
Drexel & Co.; The Wisconsin Co.; Whiting, Weeks & 
Stubbs; Baker, Weeks & Harden; William Elair & Co.: 
J. M. Dain & Co.; J. J. B. Hilliard & Son: Riter & Co.; 
Bacon, Whipple & Co.; Bosworth, Suilivan & Co.; Kal- 
man & Co., Inc.; Kebbon, McCormick & Co.; William R. 
Staats Co.; Kirkpatrick-Pettis Co.; Pacific Co. of Cali- 
fornia; Dittmar & Co.; Newhard, Cook & Co Pacifie 
Northwest Co.; Schwabacher & Co.; Harold E. Wood & 
Co.; and Quail & Co. 

19,000,000 Northern States Power Co. (Wis.) lst mtze. : bonds, 
due 1977. Purpose, refunding ($17,856,187) reimburse 
treasury fer expenditures made for itiorrs, etc. 
($1,133,813) Price, $i01% and int to yield 2.565%. 
Offered by Kidder, Peabody & Co.; White, Weld & Co.; 
Equitable Securities Corp.; Salomon I ‘ & Hutagler; 
Central Republic Co. (Inc.); Drexel & Co.; Shiclds & 
Co.; Paine, Webber, Jackson & Curtis; A. C. Allyn and 
Co., Inc.: Laurence M. Marks & Co.; Stroud & Co., Inc.; 
and Folger, Nolan, Inc. 

*300,000 Orange County (N. Y.) Telephone Co. 30-year 3 lst 
mtge. bonds Purpose, refunding ($59,000), construction 
program ($241,000). Piaced privatel) 


$34,397,950 
(Continued on page 8) 








In the comprehensive tables on the 
next two pages we compare the Aprii 
and the four months’ figures with these 
for the corresponding periods in the four 
years preceding, thus affording a five- 
year comparison. 















































































































































































































































Monday, May 19, 1947 
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$67,575,000 


(Continued from page 5) 


MOTORS AND ACCESSORIES 
Automotive Parts Co. 15-year 4% sinking fund debentures, 
due April 1, 1962. Purpose, retire notes payable, additional 
working capital. Price, par. Offered by The Ohio Co. 


THER INDUSTRIAL AND MANUFACTURING 


Automatic Products Co, 3'2 notes, due serially to April 
._ 1857. Purpose, refunding. Placed privately through 
Loewi & Co. 

Canada Dry Ginger Ale, Inc., loan, due April 1, 1967. 
Furpose, expansion. Sold privately to Prudential Insur- 
ance Co. of America. 

Carr-Consolidated Biscuit Co. 393% 20-year sinking fund 
debentures, due May 1, 1967. Purpose, retire bank loan, 
additionel werking capital. Sold privately to Northwestern 
Mutual Life Insurance Co. P 
Durez Plastics & Chemicals, Inc., 3% 20-year sinking 
iund debentures. Purpose, plant expansion. Placed pri- 
vately with Northwestern Mucual Liie Insurance Co. 


Ebaloy, Ime., 2'2% subordinated convertible debentures, 
due 1957. Purpose, retire current liabilities and increase 
working cepital. Price, par. Offered for subscription to 
stockholders. 

Food Machinery Corp. 2'2% sinking fund debentures, due 
March 15, 1962. rurpose, general corporate purposes. 
Price, 100%, and int. Offered by Kidder, Peabody & Co., 
and Mitchum, Tully & Co. 


Foote Bros. Gear & Machine Corp, 10-year 4’) deben- 
tures. Purpose, payment of RFC and WAA notes issued 
to acquire pliant. Price, par and int. Placed privately. 
International Dectrola Corp. 342% 15-year debentures. 
Purpose, retire bank loans, working capital. Sold pri- 
vately to Equitable Life Assurance Society of the United 
States through Blyth & Co., Inc. 


Langenderf United Bakeries, Inc. 3%‘ 15-year serial 
lcan. Furpose, acquisition o1 properties. Placed privately 
with Equitable Life Assurance Society of the United States. 
Remington Rand, Inc., 3% sinking fund debentures, due 
April 1, 1667. Purpose, refunding ($20,370,000), retire 
promissory notes ($10,060,000), preperty additions and 
working capital ($9,570,000). Placed privately with two 
institutions through Harriman Ripley & Co. and Smith, 
Barney & Co. 


OIL 


*$200,000,000 Gulf Oil Corp. 25-year 212‘) loan. Purpose, repay bank 


*$16,000,000 


*1,0CC,000 


400,000 


$27,400,000 


$40,000,000 


*$2,500,000 


*1,000,000 


$3,500,000 


loans ($84,000,000), working capital and expansion ($16,- 
00C,000). Price, par. Sold privately to Equitable Life 
Assurance Society cf the United States. 


LAND, BUILDINGS, ETC. 


Hilton Hotels Cerp. Ist mtge. 342°) sinking fund bonds, 
due 1972. Purpose, refunding. Placed privately with 
Equitable Life Assurance Society of the United States. 


Hollywood Roosevelt Hotel Co. Ist mtge. 442‘) bonds, due 
1959. Purpcse, refunding. Flaced privately. 


Sisters of St. Dominic, Racine, Wis., lst mtge. (214-344 ) 
serial bonds, series A, due 1948-1957. Purpose, erection 
of high scnool building. Priced to yield from 2.15% to 
3.22% according to maturity. Offered by Mason, Moran 
& Co. 


RUBBER 
United States Rubber Co. 20-year 25% debentures, due 
April 1, 1967. Purpose, additional working capital. Price, 
100 and int. COifered by Kuhn, Loeb & Co.; A. C. Allyn 
& Co., Inc.;. Bacon, Whipple & Co.; Baker, Watts & Co.; 
A. G. Becker & Co., Inc.; Blair & Co., Inc.; William 
Blair & Co.; B'yth & Co., Inc.; H. F. Boynton & Co., Inc.; 
Alex, Brown & Sons; Central Republic Co. iInc.); Clark, 
Dodge & Co.; E. W. Clark & Co.; Julien Collins & Co.; 
Dick & Merle-Smith; Diilon, Read & Co. Ine.; Dominick 
& Dominick; Francis I. duPont & Co.; Eastman, Dillon 
& Co.; Equitable Securities Co.; Estabrook & Co.; The 
First Boston Corp; First of Michigan Corp.; Folger, 
Nolan Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
Graham, Parsons & Co.; Hallgarten & Co.; Harriman 
Ripley & Co., Inc.; Harris, Hall & Co. (Inc.); Hawley, 
Shepard & Co.; Hayden, Miller & Co.; Hayden, Stone & 
Co.; Hemphill, Noyes & Co.; Hornblower & Weeks; W. E. 
Hutton & Co.; The Illinois Co.; Johnston, Lemon & Co.; 
Kebbon, McCormick & Co.; Kidder, Peabody & Co.; 
Kirkpatrick-Pettis Co.; Ladenburg, Thalmann & Co.; 
Laird, Bissell & Meeds; Laird and Company; W. C. Lang- 
ley & Co.; Lazard Freres & Co.; Lee Higginson Corp.; 
Lehman Brothers; Carl M. Loeb, Rhoades & Co.; Lau- 
rence M. Marks & Co.; Mason-Hagan, Inc.; A. E. Masten 
& Co.; McDonald & Co.; Merrill Lynch, Pierce, Fenner 
& Beane; Merrill, Turben & Co.; The Milwaukee Co.; 
Mcore, Leonard & Lynch; Morgan, Stanley & Co.; F. 8S. 
Moseley & Co.; Maynard H. Murch & Co.; Newhard, 
Cook & Co.; Paine, Webber, Jackson & Curtis; R. W. 
Fressprich & Co.; Reynolds & Co.; Riter & Co.; The 
Robinson-Humphrey Co.; E. H. Rollins & Sons Inc.; Sal- 
omon Bros. & MHutzler; Schwabacher & Co.; Shields & 
Co.; Singer, Deane & Scribner; Smith, Barney & Co.; 
Stein Bros. & Boyce; Stone & Webster Securities Corp.; 
Stroud & Co., Inc.; Spencer Trask & Co.; Tucker, An- 
thony & Co.; Union Securities Corp.; G. H. Walker & 
Co.; White, Weld & Co.; Whiting, Weeks & Stubbs; The 
Wisconsin Co.; Dean Witter & Co. and Harold E. Wood 
& Co. 
MISCELLANEOUS 
Grayson-Robinson Stores Ine. promissory note, due 
annually through May 1, 1959. Purpose, retire bank loan 
and general corporate purposes. Placed privately with 
Prudential Insurance Co. of America through Emanuel, 
2etjen & Co. 

White’s Auto Stores Inc. 442‘- loan. Purpose, working 
capital. Price, par. Sold privately to three insurance 
companies. 


Short-Term Bonds and Notes (Issues Maturing 


$1.025,000 


‘Preferred 
ferred 


computed 


$2,290,950 


8,523,424 





Up to and Including Five Years) 


OTHER INDUSTRIAL AND MANUFACTURING 


Richmcnd Radiator Co. 4% 5-year serial debentures, due 
korii 1. 1948-1952. Purpose, retirement of notes. Price, 
var. Ovfered for subscription to stockholders, Reynolds 
Metals Co. had privilege of subscribing for any deben- 
tures not taken up by stockholders. 


STOCKS 


tocks of a stated par value are taken at par, while pre- 
tocks of mo par value and all classes of common stock are 


their ofiering prices.) 


PUBLIC UTILITIES 


American Buslines Ine. 41,655 shares of common stock 
‘no par) and 10,413 shares of 5% preferred stock (par 
$100). Purpose, purchase of capital stock of constituent 
company. Price, common $30 per share; preferred par. 
Offered, 8.321 common to stockholders and units of 3% 
shares common and 1 share preferred at $196 per unit. 
Unsubscribed shares purchased by The Chicago Corp. 

Connecticut Light & Power Ce. 163,912 shares of $1.90 
preferred stock ino par). Purpose, finance construction 
program. Price, $52 per share to yield 3.65%~. Offered 








by Putnam & Co.; Chas. W. Scranton & Cu ; Estabrook 
& Co.; Morgan Stanley & Co.; The First Boston Corp.; 
Harriman Ripley & Co., Inc.; Smith, Barney & Co.; 
Blyth & Co., Inc.; Drexel & Co.; Kidder, Peabody & Co.; 
Goldman, Sachs & Co.; Stone & Webster Securities Cor,.; 
Union Securities Corp.; Lee Higginson Corp.; Paine, Web- 
ber, Jackson & Curtis; Shields & Co.; White, Weld & 
Co.; Clark, Dodge & Co.; F. S. Moseley & Co.: E. H. 
Rollins & Sons Inc.; Spencer Trask & Co.: Tucker, An- 
thony & Co.; Dean Witter & Co.; Dominick & Dominick; 
Hornblower & Weeks; W. E. Hutton & Co.: Wertheim & 
Co.; Cooley & Co.; J. FP. Rothschild & Co.; Whiting, Weeks 
& Stubbs; Auchincloss, Parker & Redpath; Baker, Watts 
& Co.; Alex, Brown & Sons; Butcher & Sherrerd; Central 
Republic Co. (Inc.); Equitable Securities Corp.; Mackubin, 
Legg & Co.; Mason-Hagan, Inc.; Riter & Co.; H. F. 
Boynton & Co., Inc.; Coburn & Middlebrook; Eddy Broth- 
ers & Co.; Gaynor, Clemence & Co., Inc.;: The R. F. 
Griggs Co.; Hincks Bros. & Co., Inc.; Smith, Ramsey 
& Co., Inc.; Whaples, Viering & Co.; G. L. Austin & Co. 
and T. L. Watson & Co. 


17,980,768 Connecticut Light & Power Co. 336,088 shares of $2 pre- 
' ferred stock (no par). Purpose, refunding. Price, $53.50 
per share and div, Offered in exchange for $2.20 and 
$2.40 preferred stocks. Unexchanged snares were pur- 
chased by the underwriters (for names see under $1.90 
preferred stock.) 


€,220,900 Connecticut Light & Power Co. 164,018 shares of Com- 
mon stock (no par). Purpose, finance construction pro- 
gram. Price, $50 per share. Offered for subscription 
to stockholders. 


1,400,000 Michigan Gas & Electric Co. 14,000 shares of 4.40% 
cumulative preferred stock ‘par $100). Purpose, refund- 
ing. Price, $101 per share and div. Offered in exchange 
for old preferred stocks. Unexchanged shares offered by 
Otis & Co.; Bioren & Co.; City Securities Corp.; Clayton 
Securities Corp.; Detmer & Co.; Heronymus & Co.: The 
Marshall Cc.; Mason, Moran & Co.; Nashville Securities 
Co.; Peters, Writer & Christensen, Inc.; Scott, Horner & 
Mason, Inc.; Stroud & Co., Inc.; Welsh, Davis & Co.; 
Harold E. Wood & Co. and Wyatt, Neal & Waggoner 


710,000 Michigan Gas & Electric Co. 40,000 shares of common 
stock (par $10). Purpose, refunding. Price, $17.75 per 
share. Offered by Otis & Co.; Ira Haupt & Co.; Bache 
& Co.; G, Brashears & Co.; Burr & Co., Inc.; City Se- 
curitites Corp.; Clayton Securities Corp.; Cohu & Torrey; 
Dempsey & Co.; Detmer & Co.; DeYoung, Larson & 
Tornga; The First Cleveland Corp.; Hanrahan & Co.; 
Heronymus & Co.; John B. Joyce & Co.; MacNaughton- 
Greenawalt & Co.; The Marshall Co.; Mason, Moran & 
Co.; Wm. J. Mericka & Co., Inc.; Metropolitan St. Louis 
Co.; J. J. O'Connor & Co., Inc.; Peters, Writer & Chris- 
tensen, Inc.; Reinholdt & Gardner; Daniel F. Rice & Co.; 
Irving J. Rice & Co., Inc.; Scherck, Richter Co.; Scott, 
Horner & Mason, Inc.; Sills, Minton & Co., Inc.; Straus 
& Blosser; Vercoe & Co.; Harold E. Wood & Co. and 
Wyatt, Neal & Waggoner. 


300,000 Missouri Utilities Co 15,000 shares of common stock (par 
$1). Purpose, construction. Price, $20 per share. Of- 
fered for subscription to stockholders. Unsubscribed shares 
(6,662) offered by Edward D. Jones & Co.; Metropolitan 
St. Louis Co.; Newhard, Cook & Co.; Reinholdt & Gard- 
ner; L. M. Simon & Co.; Stifel, Nicolaus & Co., Inc.; 
Stix & Co.; Taussig, Day & Co., Inc. and G. H. Walker 
& Co. 


7,762,500 New England Gas & Electric Association 77,625 shares 
\ of 44%2% cumulative convertible preferred shares of bene- 
ficial interest ‘par $100). Purpose, refunding. Price, 
$103 per share and div. Offered by The First Boston 
Corp.; Blyth & Co., Inc.; H. F. Boynton & Co., Inc.; 
Chace, Whiteside & Warren, Inc.; Coffin & Burr, Inc.; 
Cooley &,€o.; Eastman, Dillon & Co.; Estabrook & Co.; 
Goldman,. Sachs & Co.; Harriman Ripley & Co., Inc.; 
Harris, Hall & Co. (Inc.); Hayden, Stone & Co.; Horn- 
blower & .Weeks; W. C. Langley & Co.; Lee Higginson 
Corp.; Merrill Lynch, Pierce, Fenner & Beane; F. S. 
Moseley & Co.; E. M. Newton & Co.; Pacific Co. of Cali- 
fornia; Paine; Webber, Jackson & Curtis; Perrin, West 
& Winslow, Inc.; E. H. Rollins & Sons Inc.; Schoellkopf, 
Hutton & Pomeroy, Inc.; Chas. W. Scranton & Co.; 
Smith, Barney & Co.; F. S. Smithers & Co.; William R. 
Staats Co.; Starkweather & Co.; Stone & Webster Se- 
curities Corp.; Townsend, Dabney & Tyson; H. C. Wain- 
wright & Co.; G. H. Walker & Co.; Whiting, Weeks & 
Stubbs and Yarnall & Co. 


4,313,115 New England Gas & Electric Asscciation 479,235 common 
shares (par $8). Purpose, refunding. Price, $9 per share. 
Offered for subscription to holders of old preferred 
stock. Underwritten by The First Boston Corp.; Blyth 
& Co., Inc.; H. F. Boynton & Co., Inc.; Chace, Whiteside 
& Warren, Inc.; Coffin & Burr, Inc.; Cooley & Co.; East- 
man, Dillon & Co.; Estabrook & Co.; Goldman, Sachs 
& Co.; Harriman Ripley & Co., Inc.; Harris, Hall & Co. 
(Inc.); Hayden, Stone & Co.; Hornblower & Weeks; W. 
C. Langley & Co.; Lee Higginson Corp.; Merrill Lynch, 
Pierce, Fenner & Beane; F. S. Moseley & Co.; E. M. New- 
ton & Co.; Pacific Co, of California; Paine, Webber, 
Jackson & Curtis; Perrin, West & Winslow, Inc.; E. H. 
Rollins & Sons Inc.; Schoellkopf, Hutton & Pomeroy, Inc.; 
Chas. W. Scranton & Co.; Smith, Barney & Co.; F. S. 
Smithers & Co.; William R. Staats Co.; Starkweather & 
Co.; Stone & Webster Securities Corp.; Townsend, Dabney 
& Tyson; H. C. Wainwright & Co.; G. H. Walker & Co.; 
Whiting, Weeks & Stubbs and Yarnall & Co. 


100,000 South Atlantic Gas Co. 1,000 shares of 5% cumulative 
preferred stock (par $100). Purpose, retire bank loan. 
Price, $102 per share. Offered by Johnson, Lane, Space 
& Co., Clement A. Evans & Co.; Varnedoe Chisholm & 
Co.; Courts & Co.; J. H. Hilsman & Co. and Robinson- 
Humphrey & Co. 


$51,601,597 
OTHER INDUSTRIAL AND MANUFACTURING 


$51,817,881 American Tobacco Co, 896,404 shares of class B_ stock 
(par $25). Purpose, corporate purposes. Price, $57% 
for 854,150 shares; $°4 for 42.254 shares. Offered— 
896,404 shares were offered for subscription to holders of 
common and common 8 stock of which 854,150 shares 
were subscribed for at $57.50 per share. The unsub- 
scribed (42,254) shares were publicly offered at $64 per 
share by Morgan Stanley & Co.; A. C. Allyn & Co., Inc.; 
Almstedt Brothers; American Securities Corp.; Auchincloss, 
Parker & Redpath; Bacon, Whipple & Co.; Baker, Watts 
& Co.; Baker, Weeks & Harden; J. Barth & Co.; A. G. 
Becker & Co., Inc.; Biddle, Whelan & Co.; Blair & Co., 
Inc.; William Blair & Co.; Blyth & Co., Inc.; Boettcher 
end Co.; Bosworth, Sullivan & Co.; H. F. Boynton & Co., 
Inc.; Bramhall, Barbour & Co., Inc.; Alex. Brown & Sons; 
Central National Corp.; Central Republic Co. (Inc.); E. W. 
Clark & Co.; Clark, Dodge & Co.; Coffin & Burr, Inc.; 
Julien Collins & Co.; Courts & Co.; Cullman Brothers; 
Curtiss, House & Co.; Paul H. Davis & Co.; Dick & 
Merle-Smith;: R. S. Dickson & Co., Inc.: Dillon, Read 
& Co., Inc.; Dixon ,& Co.; Drexel & Co.; Francis I. 
du Pont & Co.; Eastman, Dillon & Co.; Elkins, Morris 
& Co.; Equitable Securities Corp.; Estabrook & Co.; 
Clement A. Evans & Co., Inc.; Farwell, Chapman & Co.; 
The First Boston Corp.; First of Michigan Corp.; Folger, 
Nolan, Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
Grant-Brownell & Co.; Green, Ellis & Anderson; Hall- 
garten & Co.; Harriman Ripley & Co., Inc.; Harris, Hall 
& Co. (Inc.); Hawley, Shepard and Co.; Hayden, Miller 
& Co.: Hayden, Stone & Co.; Hemphill, Noyes & Co.; 
Henry Herrman & Co.; J. J. B. Hilliard & Son; Hirsch & 
Co.; Hornblower & Weeks; W. E. Hutton & Co.; The 
Illinois Company; Janney & Co.; Johnson, Lane, Space 
& Co., Inc.; Johnston, Lemon & Co.; Kebbon, McCormick 











& Co.: A. M. Kidder & Co.; Kidder, Peabody & Co.; 
Kirkpatrick-Pettis Co.; Kuhn, Loeb & Co.; Laird, Bissell 
& Meeds: W. CU. Langley & Co.; Lazara Freres & Co.; 
Lee Higginson Corp.; Lehman Brothers; Carl M. Loeb, 
Rhoades & Co.: Mackubin, Legg & Co.; Laurence M. 
Marks & Co.: Mason-Hagan, Inc.; A. EK. Masten & Co.; 
McDonald & Co.; Merrill Lynch, Pierce, Fenner & Beane; 
Merrill, Turben & Co.; The Mily/aukee Co.; Moore, 
Leonard & Lynch; F. S. Moseley & Co.; Maynard H. 
Murch & Co.; W. H. Newbold’s Son & Co.; Newhard, 
Cook & Co.; The Ohio Company; Pacific Northwest Co.; 
Paine, Webber, Jackson & Curtis; Piper Jaffray & Hop- 
wood; R. W. Pressprich & Co.; Putnam & Co.; Reinholdt 
& Gardner; Riter & Co.; The Robinson-Humphrey Co.; 
E. H. Rollins & Sons, Inc.; L. F. Rothschild & Co.; 
Salomon Eros. & Hutzler: Schoellkopf, Hutton & Pomerov, 
Inc.; Schwabacher & Co.; Scott & Stringfellow; Chas. W. 
Scranton & Co.; I. M. Simon & Co.; singer. Deane & 
Scribner; Smith, Barney & Co.; Smith, Moore & Co.; 
F. S. Smithers & Co.; William R. Staats Co.; Stein Bros. 
& Boyce; Stern Brothers & Co.; Stillman. Mavnard & 
Co.; Stone & Webster Securities Corp.; Stroud & Co., 
Inc.; Swiss American Corp.; Spencer Trask & Co.; Tucker, 
Anthony & Co.; Union Securities Corp.; G. H. Walker & 
Co.; Watling, Lerchen & Co.; White, Weld & Co.;: Whiting, 
Weeks & Stubbs; The Wisconsin Co.; Dean Witter & Co.; 
Wurts, Dulles & Co.; and Yarnall & Co. 

250,000 Automatic Firing Corp. 25,000 shares of 6% cumulative 
preferred stock (par $10). Purpose, increase working 
capital. Price, $11.25 per share (tlat). Ottered by UG. M-. 
Walker & Co. and Scherck, Richter & Co. 

72,500 Automatic Firing Corp. 25.000 shares of class A common 
stock (par $1). Purpose, increase working capital. Price, 
$2.90 per share. Ojitered by G. H. Walker & Co. and 
Scherck, Richter & Co. 

*400,000 Automatic Products Co. 442% cumulative preferred stock. 
Purpose, refunding ($100,000), working capital ($300,000). 
Placed privately through Loewi & Co. 

16,000,000 Container Corp. of America 100,000 shares of 4° cumu- 
lative preferred stock (par $100). Purpose, cost of expan- 
sion. Price, $101.50 per share. Offered by Kidder, Pea~ 
body & Co.; A. G. Becker & Co., Inc.; Blyth & Co., Inc.; 
Drexel & Co.; W. E. Hutton & Co.; Merrill Lynch, Pierce, 
Fenner & Beane; Stone & Webster Securities Corp.; Union 
Securities Corp.; Bacon, Whipple & Co.; Lee Higginson 
Corp.; Shields & Co.; Central Republic Co., Inc.; E. H. 
Rollins & Sons, Inc.; Spencer Trask & Co.; G. H. Walker 
& Co.; William Blair & Co.; Hayden, Miller & Co.; and 
Piper, Jaffray & Hopwood. 

300,000 Eastern Oregon Canning Co., Inc., 30,000 shares of com- 
mon stock (par $10). Purpose, retire unsecured indebted- 
ness, working capital. Price, $10 per share. Oliered by 
Field & Co., Ine. 

983,100 Emsco Derrick & Eguipment Co. 9.831 shares of 4% 
cumulative preferred stock (par $100). Purpose, reduc- 
tion of bank loar, improvements, etc. Price, par. Oiiered 
for subscription to common stockholders. 


7,000,000 Food Machinery Corp. 70.000 shares of 3%‘ cumulative 
convertible preferred stock ‘par $100). Purpose, general 
funds. Price, $101 per share and div. Offered by hnidder, 
Peabody & Co.; Mitchum. Tully & Co.; Blvth & Co., Inc.; 
Eastman, Dillon & Co.; The First Boston Corp.; Goldman, 
Sachs & Co.; Lehman Brothers; Merrill Lynch, Pierce, 
Fenner & Eeane; Smith, Barney & Co.; Union Securities 
Corp.: Wertheim & Co.; White, Weld & Co.; Clarke, 
Dodge & Co.; Folger, Nolan, Inc.: Paine, Webber. Jackson 
& Curtis; Pacific Northwest Co.; and Schoellkopf, Hutton 
& Pomeroy, Inc. 


140,862 Fostoria Pressed Steel Corp. 11,285 shares of common 
stock (par $5). Purpose, retire current benk loans and 
increase general funds. Price, $12.50 per share. Offered 
for subscription to stockholders. 


2,500,000 Gardner-Denver Co. 25,000 shares of cumulative preferred 
stock, 4% series (par $100). Purpose, retire $1,000.000, 
proceeds having been used for working capital, balance 
for working capital. Price, $100 per suare and div. 
Offered by A. G. Becker & Co., Inc.; Eastman, Dillon & 
Co.; Kidder, Peabody & Co.: Ladenburg, Thalmann & 
Co.; Lehman Brothers; Boettcher & Co.; and Bosworth, 
Sullivan & Co. 


820,000 Georgia Hardwood Lumber Co. 100,000 shares of com- 
mon stock ‘par $1). Purpose, general corporate purposes. 
Price, $8.20 per share. Offered by Reynolds & Co.; 
Equitable Securities Corp.; A. C. Allyn & Co., Inc.; and 
Clement A. Evans & Co., Inc, 

1,725,000 Hamilton Manufacturing Co. (Wis.) 100,000 shares of 
common stock (par $5). Purpose, refunding. Price, $17.25 
per share. Offered by Loewi & Co.; A. C. Allyn & Co., 
Inc.; Reynolds & Co.; Bell, Farrell & Stebbins, Inc.; Tne 
Wisconsin Co.; Straus & Blosser; Heronymus & Co.; Blair 
& Co., Inc.; G. H. Walker & Co.; Ames, Emerich & Co., 
Inc.; A. C. Best & Co.; Holley, Dayton & Gernon; McKee 
& Jaeckels, Inc.; Riley & Co.; The Marshall Co.; and 
Bingham, Sheldon & Co. 

*1,500,000 (Walter) Kidde & Co., Inc, 15,000 shares of 412% cumu- 
lative preferred stcck (par $100). Purpose, retire bank 
loan incurred in acquisition of plant. Placed privately 
with an insurance company through Kidder, Peabody 
& Co. 

90,000 Kelly Boat Co., Inc. 15,000 shares of common stock (no 
par). Purpose, working capital. Price, $6 per share. 
Offered by A. D. Wakeman & Co. 

300,000 Maguire Industries, Ine. 300,000 shares of capital stock 
(par $1). Purpose, working capital. Price, $1 per share. 
Offered for subscription to stockholders. 


2,286,800 Pitney-Bowes, Inc.’ 45,736 shares of 4% cumulative 
convertible preferred stock (par $50). Purpose, repay 
bank loan ($1,000,000); manufacture of meters, new tools, 
equipment, etc. Price, $50 per share (flat) offered for 
subscription to stockholders. Unsubscribed shares offered 
by The First Boston Corp.; Goldman, Sachs & Co.; Horn- 
blower & Weeks; Merrill Lynch, Pierce, Fenner & Beane; 
Estabrook & Co.; Putnam & Co. and Whiting, Weeks & 
Stubbs. 

290,640 Russell Manufacturing Co. 12,110 shares of common stock 
(no par). Purpose, working capital. Price, $24 per share. 
Offered for subscription to stockholders. 

240,000 Western Metalcraft, Inc. 240,000 shares of 6 participa- 
ting non-callabe preferred stock (par $1). Purpose, work- 
ing capital. Price, $1 per share. Oflered by Grande 
& Co., Inc. 





$80,716,783 
OIL 


$25,000,000 Atlantic Refining Co. 250,000 shares of 3.75% cumulative 
preferred stock, series B (par $100). Purpose. canital tunds. 
Price, $100 per share and div. Offered by Smith, Barney 
& Co.; Morgan Stanley & Co.; Kuhn, Loeb & Co.; Tne 
First Boston Corp.: Goldman, Sachs & Co.; Blyth & Co., 
Inc.; Drexel & Co.; Harriman Ripley & Co., Inc.; East- 
man, Dillon & Co.; Glore, Forgan & Co.; Kidder, Peabody 
& Co.; Lee Higginson Corp.; Stone & Webster Securities 
Corp.; Union Securities Corp.; A. G. Becker & Co., Inc.; 
Clark, Dodge & Co.; Hayden, Stone & Co.; Hemphill, 
Noyes & Co.; Hornblower & Weeks; W. E. Hutton & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; Paine, Webber, 
Jackson & Curtis; White, Weld & Co.; Central Republic 
Co. (Inc.); E. W. Clark & Co.; Estabrook & Co.; Graham 
Parsons & Co.; Harris, Hall & Co. (Inc.); W. C. Langley 
& Co.; W. H. Newbold’s Son & Co.; R. W. Pressprich & 
Co.; Shields & Co.; Stroud & Co., Inc.; Biddle, Wheien 
& Co.; Alex, Brown & Sons; Elkins, Morris & Co.; Janney 
& Co.; Moore, Leonard & Lynch; Newhard, Cook & Co.; 
Singer, Deane & Scribner; G. H. Walker & Co.; Yarnall 
& Co.; A; C. Allyn & Co.; Bacon, Whipple & Co.; First 
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of Michigan Corp.; Hawley, Shepard & Co.; Hayden, Mil- 
ler & Co.; The Illinois Co.; Kebbon, McCormick & Co.; 
McDonald & Co.; E. H. Rollins & Sons Inc.; William 
Blair & Co.; C. C. Collings & Co., Inc.; R. S. Dickson 
& Co., Inc.; Hallowell, Sulzberger & Co.; Laird, Bissell 
& Meeds; Pacific Northwest Co.; Putnam & Co.; Chas. 
W. Scranton & Co.; Baker, Weeks & Harden; Julien 
Collins & Co.; Francis I. duPont & Co.; Farwell, Chap- 
man & Co.; Henry Herrman & Co.; A. E. Masten & Co.; 
Nashville Securities Co.; F. S. Smithers & Co.; Wurts, 
Dulles & Co.; Geo., G. Applegate; Arnhold & S. Bleich- 
roder, Inc.;. Bioren & Co.; C. F. Cassell & Co.; Kay, 
Richards & Co.; McJunkin, Patton & Co.; Mullaney, Ross 
& Co.; Newburger & Hano; Parrish & Co. and Rein- 
holdt & Gardner. 


MISCELLANEOUS 


$147,250 Cassels Five and Ten Cent Stores, Inc. 31,000 shares of 
common stock (par $1). Purpose, working capital. Price, 
$4.75 per share. Offered by McAlister, Smith & Pate, Inc., 
Greenville, S. C.; W. F. Coley & Co., Inc., Greenville, 
S. C.; and Prank S. Smith & Co., Inc., Columbia, S. C. 


125,000 Community Frested Feod Co. 25,000 shares of Class A 
common stock (par 10c). Purpose, additions, improve- 
ments, working capital. Price, $5 per share. Offered by 
Prederick Pierce & Co. 


1,125,000 Crown Capital Corp. (Del.) 250,000 shares of Class A 
stock (par $1). Purpose, supply capital. Price, $4.25 per 
share. Offered by Hodson & Co., Inc. 


9,750,000 Nerthwest Airlines, Inc, 390,000 shares of 4.6% cumulative 
convertible preference stock (par $25). Purpose, general 
corporate purposes. Price, $25 per share. Offered by 
Auchincloss, Parker & Redpath; The First Boston Corp.; 
Hornblower & Weeks: Shields & Co.; Kidder, Peabody & 
Co.; Merrill Lynch, Pierce Fenner & Beane; Paine Webber 
Jackson & Curtis; White, Weld & Co.; Betts, Borland 
& Co.; A. M. Kidder & Co.; Piper, Jaffray & Hopwood; 
G. H. Walker & Co; Pacific Northwest Co.; Boettcher 
& Co.; Johnston, Lemon & Co.; Farwell, Chapman & 
Co.; Bacon, Whipple & Co.; J, Barth & Co.; Foster & 
Marshall and J. M. Dain & Co, 

210,000 State Finance Co., Youngstown, O. 2,100 shares of cumu- 
lative preferred stock (no par), Purpose, expansion of 
business. Price, $100 per share. Offered by Butler, Wick 
& Co. 

875,000 West Coast Airlines, Inc, 125,000 shares of common stock 
(par $1). Purpose, general corporate purposes. Price, 
$7 per share. Offered by Auchincloss, Parker & Redpath; 
The Milwaukee Co.; and Foster & Marshall. 


$12,232,250 


Farm Loan and Government Agency Issues 


$19,870,000 Federal Intermediate Credit Banks 1.10% consolidated 
; debentures, dated May 1, 1947, due Feb. 2, 1948. Purpose, 
refunding. Price, par. Offered by Charles R. Dunn, 

New York, fiscal agent. 





OTHER FOREIGN GOVERNMENT 


$10,000,000 Norway Kingdom of, 10-year 342% sinking fund external 
loan bonds, due April 1, 1957. Purpose, to increase 
U. S. dollar reserve. Price, 98% and int. Offered by 
Kuhn, Loeb & Co.; Harriman Ripley & Co., Inc.; Lazard 
Freres & Co.; Smith, Barney & Co.; Ball, Burge & 
Kraus; Bell, Gouinlock & Co., Ltd.; William Blair & Co.; 
Blyth & Co., Inc.; Bosworth, Sullivan & Co.; Caldwell 
Phillips Co.; Julien Collins & Co.; The Dominion Secur- 
ities Corp.; Drexel & Co.; Eastman, Dillon & Co.; Esta- 
brook & Co.; Hallgarten & Co.; Hayden, Miller & Co.; 
Kidder, Peabody & Co.; Ladenburg, Thalmann & Co.; 
Minsch, Monell & Co.; Piper, Jaffray & Hopwood; R. 
W. Pressprich & Co.; Schoellkopf, Hutton & Pomeroy, 
Inc.; Swiss American Corp.; Welsh, Davis and Co.; White, 
Weld & Co. and Harold E, Wood & Co. 


Issues Not Representing New Financing 


$300,000 Autematic Firing Corp. 100,000 shares of class A common 
stock (par $1). Price, $3 per share. Offered by G. H. 
Walker & Co. and Scherck, Richter & Co. 


1,605,971 Bates Manufacturing Co, 54,905 shares of common stock 
(par $10). Price, $29.25 per share. Offered by E. H. 
Rollins & Sons, Inc.; Kidder, Peabody & Co.; Stone & 
Webster Securities Corp.; Baker, Weeks & Harden; H. M. 
Byllesby & Co. (Inc.); Stroud & Co., Ine.; A. M. Kidder 
& Co.; Pacific Co. of California; Johnston, Lemon & Co.; 
Eoettcher & Co.; Julien Collins. & Co.; Charles F. Gilman 
& Co.; Mason-Hagan, Inc.; H. M. Payson & Co.; The 
Robinson-Humphrey; Harold E. Wood & Co.; Woodard- 
Elwood & Co.; and Wyatt, Neal & Waggoner. 


720,000 Black Sivalis & Bryson, Inc., 72,000 shares of common 
stock (par $i). Price, $10 per share. Offered by F. S. 
Yantis & Co. and H. M. Byllesby & Co., Inc. 


646,750 Budd & Co. 51,740 shares of. common stock (no par). 
Price, $12.50 per share. Offered by Carl M. Loeb, Rhoades 
& Co.; and Blyth & Co., Ine. 


100,C00 Bullard Co. 5,000 shares of common stock (no par). Price 
at. market (about $20). Offered by Day, Stoddard & 
Williams, Inc. 


1,961,600 Cerro De Pasco Copper Corp, 61,300 shares of capital 
stock (no par). Price, $32 per share. Offered by Merrill 
Lynch, Pierce, Fenner & Beane. 

79,500 Langendorf United Bakeries, Inc., 3,000 shares of class B 
stock. Price (approximately) $26.50 per share, Offered 
by Wm. R. Staats Co. 

3,300,000 Maine Public Service Co. 150,000 shares of capital stock 
(par $10). Price, $22 per share (proceeds to Consoli- 
dated Electric & Gas Co. (parent). Offered by Merrill Lynch, 
Pierce, Fenner & Beane; Kidder, Peabody & Co.; Hayden, 
Stone & Co.; Hornblower & Weeks; Lee Higginson Corp.; 
Laurence M. Marks & Co.; Reynolds & Co.; Schoellkopf, 
Hutton & Pomeroy, Inc.; G. H. Walker & Co.; White, 
Weld & Co.; and Townsend, Dabney & Tyson. 





1,420,000 Michigan Gas & Electric Co. 80,000 shares of common 
stock (par $10). Price, $17.75 per share (share being 
sold by Middle West Corp. and Halsey, Stuart & Co. 
Inc.). Offered by Otis & Co.; Ira Haupt & Co.; Bache & 
Co.; G. Brashears & Co.; Burr & Co., Inc.; City Securi- 
ties Corp.; Clayton Securities Corp.; Cohu & Torrey; 
Dempsey & Co.; Detmer & Co.; DeYoung, Larson & 
Tornga; The First Cleveland Corp.; Hanrahan & Co.; 
Heronymus & Co.; John B. Joyce & Co.; MacNaughton- 
Greenawalt & Co.; The Marshall Co.; Mason, Moran & 
Co.; Wm. J. Mericka & Co., Inc.; Metropolitan St. Louis 
Co.; J. J. O'Connor & Co., Inc.; Peters, Writer & Christen- 
sen, Inc.; Reinholdt & Gardner; Daniel F. Rice & Co.; 
Irving J. Rice & Co., Inc.; Scherck, Richter Co.; Scott, 
Horner & Mason, Inc.; Sills, Minten & Co., Inc.; Straus 
& Blosser; Vercoe & Co.; Harold E. Wood & Co.; and 
Wyatt, Neal & Waggoner. 


912,500 (G. C.) Murphy Co. 25,000 shares of commen stock (par 


$1). Price, $36.50 per share. Offered by The First 
Boston Corp. 


99,900 Neptune Meter Co. 7,400 shares of common stock, Price, 
$13.50 per share. Offered by Drysdale & Co. 


6,500 Neville Island Glass Co. 2,000 shares of common steek. 
Price, $3.25 per share. Offered by Kalb, Voorhis & Co. 


300,000 Newburg Steel Co., Inc. 30,000, shares of 6% cumulative 
convertible preferred stock (par $10). Price, $10 per 
share. Offered by Charles E. Bailey & Co.; A. M, Kidder 
& Co. and Ira Haupt & Co. 


180,000 Newburg Steel Co., Inc, 30,000 shares of common steck 
(par $1). Price, $6 per share, Offered by Charlés E. 
Bailey & Co.; A. M. Kidder & Co. and Ira Haupt & Co. 


4,050,000 Plymouth Rubber Co. 300,000 shares of common steck 
(par $2). Price, $13.50 per share. Offered by F. Eber- 
stadt & Co. Inc.; E. W. Clucas & Co.; Sutro & Co.; 
C, Wainwright & Co.; Buckley Brothers; Cohu & Torrey; 
Crowell, Weedon & Co.; Mackubin, Legg & Co.; A. G@. 

Edwards & Sons; Burns, Potter & Co.; Maxwell, Marshall 

& Co.; Westheimer and Co.; Kermin, Fotheringham and 

Co. Inc.; Cruttenden & Co.; Brailsford & Co.; W. BD. 

Gradison & Co.; G. Brashears & Co.; C. S, Brown & Co. 

Fabian & Co.; Friedman, Brokaw & Samish; Hirsch & Co. 

Metropolitan St. Louis Co.; Newhard, Cook & Co.; Sills 

Minton & Co., Inc.; Stix & Co.; Van Alstyne, Noel & 

Co.; George D. B. Bonbright & Co.; Draper, Sears & Co.; 

Robert Garrett & Sons; Mason, Moran & Co.; Mead, 

Miller & Co.; Nashville Securities Co.; Herbert W. Schaefer 

& Co.; Taussig, Day & Co., Inc.; Townsend, Dabney & 

Tyson and C. T. Williams & Co., Inc. 


91,000 Punta Alegre Sugar Corp. 4,000 shares of common stock 
a a Price, $22.75 per share. Offered by Blyth 
0., Inc. 


6,046,875 (F,. W.) Woolworth Co, 125,000 shares of common stock 


(par $10). Price, $48.375 per share. Offered by Kidder, 
Peabody & Co. 


$21,820,596 
*Indicate issues placed privately. 
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Erie RR.—Equipment Trust Certificates— 


The ICC on April 25 authorized the company to assume obligation 
and liability in respect of not exceeding $5,440,000 of serial equip- 
ment-trust certificates, to be issued by the Girard Trust Co., as 
trustee, and sold at 99.2799 and accrued dividends in connection 
with the procurement of certain new equipment. 


The report of the Commission states in part: 


The applicant advertised for bids for the certificates and also 
sent invitations to 110 banks, investment bankers and insurance 
companies, requesting ahem to bid for the certiticates, the bidder to 
state the purchase price, to be not less than 99 and accrued dividends, 
and to designate, in multiples of % of 1%, the rate of dividend to 
be borne by them. In response to this advertisement and solicitation 
4 bids were received, the most favorable of which was that of Halsey, 
Stuart & Co. Inc., which offered 99.2799 and accrued dividends for 
certificates bearing dividends at the rate of 1%% per annum. The 
average annual cost of the proceeds to the applicant on this basis 
will be approximately 1.89%.—V. 165, p. 2412, 


Erwin Cotton Mills Ce., Durham, S. C.—Split-Up and 
50% Stock Distribution Approved— 


The stockholders on April 29 approved a proposal to increase the 
authorized capital stock from 500,000 shares, par $20, to 1,400,000 
shares, par $10; to issue two of the new shares in exchange for each 
$20 par share held; and to distribute on May 9, 1947, a 50% stock 
dividend cn the new $10 par capita! stock. Permanent engraved 
certificates will not be available until after Jan. 1, 1948, in exchange 
for present $20 par certificates, as well as the temporary ones for 
the $10 par shares which were issued as a 50% stock dividend. 

K. P. Lewis, President, stated that the directors will hold their next 
dividend meeting on or about June 16, 1947, and explained that in 
the future, cividends will be declared on the basis of the common 
stock of #10 par value. Such dividends will be paid to record holders 
of certificates for the $10 stock and cert.ficates for old issue as 
though each share of the latter were two $10 shares. Any stockhclders 
who wish to exchange their $20 certificates for temporary certificates 
of the new stock may do so by sending the former to the company’s 
transfer agent, Durham Bank & Trust Co., 111 Cochran Street, 
Durham, N. C.—V. 165, p. 2000. 


Fall River Electric Light Co.—Earnings— 











3 Mos. Ended March 31— 1947 1946 
Gross operating revenue —--~~---~~--~--~-~-~--.--. $1,091,926 $957,234 
QRST. INCOR cnn nee p ernenn eew nomen 52,261 47,49 

Total gross earnings ~--~-----~------------- $1,144,188 $1,004,984 
Operating costs ~~..~..-.—----------~--..-.. 665,182 517,987 
Maintenance ~....—.—--- ~~ 4+ <+4+-------—----= 30,441 24,839 
Depreciation -------------------------------- 42,500 42,500 
‘Taxes, other than Federal taxes on income___. 97,519 97,004 
Federal normal income tax & surtax.-__~----~~ 90,658 96,325 

Balance before capital charges___.----~-----. $217,886 $226,327 
Total interest & other charges ~-~~~--~------. 15,813 15,779 

Balance for dividends & surplus ~------~--~. $202,072 $210,548 


—V. 164, p. 2544. 


Farrel-Birmingham Co., Inc.—Sells Division— 
See Universal Winding Co. below.—V. 162, p. 134. 


Follanusbee Steel Corp.—New Director— 


George H. Deike has been elected a director of Follansbee Steel 
Corp. to replace J. H. McCoy, resigned. 


Mr. Deike is President of Mine Safety Appliances Co., President of 
Catalyst Research Co., a director of Carbon Monoxide Eliminator 
Corp., Potter Title & Trust Co., and Grant Building, Inc., and Vice- 
President of the board of trustees of Pennsylvania State College.— 
V. 165, p. 1315. 


Foreman Fabrics Corp.—Registration Statement With- 
drawn— 


The registration statement (No. €644) filed with the SEC July 29, 
last, and covering 110,000 shares of common stock (par $1) was with- 
drawn May 8.—V. 164, p. 682. 





Foremost Dairies, Inc.—Postpones Preferred Financ- 
ing—To Withdraw Registration Statement— 


Paul E. Reinhold, President, in letter to the stockholders May 12, 
States: , 


Original plans for new financing consisted of long-term financing 
with institutions, designed to provide $2,000,000 additional funds after 
refunding old debt, and new preferred stock financing, designed to 
provide approximately $1,900,000 additional funds after redeeming old 
preferred stock. The financing with institutions was successfully con- 
cluded in March of this year. The management believes, however, 
that the preferred stock financing should be postponed because of the 
continued high cost of construction and the prevailing conditions in 
the securities market. The delay in a favorable adjustment of the 
high costs of puilding materials and labor and the uncertainty of 
construction schedules make-it advisable not to proceed with a broad 
construction program until more satisfactory conditions prevail. 


Consequently, the company has applied to the SEC to withdraw its 
registration statement covering 70,000 shares ($50 par) cumulative 
4%4% preferred stock with purchase warrants attached entitling holders 
to purchase 70,000 shares of common stock. 

Working capital on April 19, 1947 (after substantial 1947 capital 


expenditures, chiefly for trucks and cabinets), was at an all-time high 
of $3,793,759.—V. 165, p. 1865. 


Franklin Mining Co., Denver—Files With SEC— 

The company on May 7 filed a letter of notification with the SEC 
for 50,000 shares ($1 par) commen stock of which 25,00@ shares will 
be offered at $1 amd 26,000 shares at $1.25. Underwriter, Investments 
Supervisors, Inc., and two officers of the company. Proceeds will be 


used for payment of balance of property lease and mine development. 
—V. 164, p. 277. 


Fundamental Investors, Inc.—Quarterly Report— 


The net assets of the company on March 31, 1947, and at the end 
of 1946, were: 


Mar. 31,°47 Dec. 31,’46 





Total-eseste at: marNebscaik sino inlnedace $22,027,288 $21,642,652 
RiRRMNOOE | hci santas ro cc ede a alesse 143,881 81,708 
a6. easels \ ib es aie caine $21,883,407 $21,560,944 


The per share net asset value of company on March 31, 1947, was 
$13.69, a decline of 3.5‘¢ from the year-end valuation of $14.18. 


STATEMENT OF INCOME, QUARTER ENDED MARCH 31 





1947 1946 
Tetet. inosine. 6.26 ashlee oe oe $161,748 $116,706 
EDR a nS eR dnt + ag eam 41,596 24,371 
Net income, before net profit on sales of in- 
vestments credited directly to earned surp. $120,152 $82,335 
pa | NER Bate plas Peek EP REIN RR ATE Se le 173,992 *82,335 


*Exclusive of $53,472 charged to profit from sale of investments. 


BALANCE SHEET, MARCH 31, 1947 


ASSETS—Investments, at market quotations (cost, on basis of spe- 
cific certificates purchased, $16,030,565), $17,365,650; U. S. Treasury 
certificates of indebtedness, $4,014,415; cash on deposit, under cus- 
todian agreement, $445,809; dividends and interest receivable, $51,628; 
receivable for securities sold, $19,219;; receivable on subscriptions to 
capital stock, $127,852; cash on deposit for scrip redemption and un- 
claimed dividends, $2,715; total, $22,027,288. ° 


LIABILITIES—Payable for securities purchased, $66,058; payable on 
own capita! stock repurchased, $44,858; accrued expenses and miscel- 
laneous taxes, $30,250; unredeemed scrip and unclaimed dividends, 
$2,715; capital stock (par $2), $3,197,498; capital surplus, $17,166,561; 
earned surplus, $184,263; unrealized net appreciation of investments, 
$1,335,085; total, $22,027,288: 


Transfer Agent Appointed— 


The City Bank Farmers Trust Co., New York, N. Y., has been 
appointed transfer agent for 2,500,000 shares of capital stock.—V. 
165, p. 1189. 


Galvin Mfg. Corp.—Change in Name Approved— 


The stockholders on May 5 approved a proposal to change the 
corporate name of this corporation, makers of Motorola Home and 
Car Radios and Motorola Car Heaters, to Motorola Inc. This change 
became effective May 15, 1947. 

At the present time the corporation makes a complete line of 
radios for home and car, an aircraft radio line, automatic gasoline 
car heaters, television receivers and 2-way radiotelephone equipment. 


Employees Awarded Wage Increase— 


Effective May 5, 1947, all hourly pay rates of Motorola empleyees 
were increased 12 cents across the board, it was anncunced by- Paul 


V. Galvin, President. Effective the same day, all salary rates were 
increased accordingly. 


There is alreany in effect at Motorola a provision for six paid 
holidays per year, as well as free insurance and a vacation plan for 
all employees.—V. 165, p. 2413. 


(Robert) Gair Co., Inc. (& Subs.) —Earnings— 


Period— Quar. End. Quar. End. 12 Mos. En. 
Mar. 31, '47 Mar. 31,’46 Mar. 31,47 
Net, sales to customers (U. S.)______ $11,200,462 $7,347,618 $37,871,366 








Profit before deduct’s shown below 2,197,407 756,976 6,161,293 
Provision for depreciation______._-_- 181,107 175,006 675,331 
Divs. on pfd. stk. of sub. co._______ 9,750 9,750 39,009 
Profit from U. S. operations_______ $2,006,549 $572,219 $5,446,961 
Profit of Gair Co. Canada Ltd. after 
provision for Dominion taxes___-_ 217,663 69,250 614,880 
Tetal ....... scuiebendeaes waa $2,224,213 $641,470 $6,061,841 


Prov. for int. on 3%% secured 
sinking fund notes and 2%% 








serial notes ..~usnceeenne seo tsiainabis ts Cee: =.) . becorinraces 317,593 
Provision for int. on lst mtge. bds.. —__ ___ eam 
Provision for Federal income tax__ 740,000 210,000 1,983,836 

Profit fer the period__________-_ $1,405,416 $407,095 $3,760,411 
Preferred dividend for peried______ 85,206 85,206 340,824 

Profit applicable to common stock $1,320,210 $321,889 $3,419,587 
Common shares outstanding________ 1,740,440 1,641,924 1,641,924 
Profit per share on common stock__ $0.76 $0.20 $1.96 


NOTE—Net profit of Canadian subsidiary included at applicable 
official rate of exchange.—V. 165, p. 1315. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. 








Gamble-Skogmo, Inc.—April Sales Increased 26.96% — 
Period End. Apr.30— 1947—-Month—*1946 1947—4 Mos.—1946 
Sales —.... ae SA Sen. $12,213,144 $9,619,484 $42,658,728 $31,877,783 

*The sales figure for April, 1946, consolidates the sales of companies 
later unified into Gamble-Skogmo, Inc., on Nov. 1, 1946, which do 
both a wholesale and retail business. The Gamble-Skogmo group in- 


cludes Gamble Stores, Western Auto Supply (California) Stores and 
Macleod's Ltd (Canada).—V. 165, p, 2135. 


. General Baking Co. (& Subs.)—Earnings— 
13 Weeks Ended— Mar. 29,47 Mar. 30,46 Mar. 31,’45 Mar. 25,'44 




















Net after charges.____ $566,895 $863,873 $1,074.973 $1,022,199 
Federal income taxes_ 230,871 357,410 647,717 617,808 

Net progis uw cas $336,024 $506,463 $427,256 $404,391 
Common shares __--_- 1,569,797 1,569,797 1,569,797 1,569,797 
Earnings per com. share $0.11 $0.21 $0.16 $0.15 
—V. 165, p. 1727. 

General Cable Corp.—Earnings— 

Quarter Ended March 31— 1947 1946 
Gross profit on sales, before depreciation__-~_- $3,214,366 *$2,068,045 
Selling, administrative and general expense_-__ 423,524 480,474 

MBIBNOO cccnvincnadvedcniietdewndanmmamhons $2,790,842 *$2,548,519 
Other operating income (net) ~------------~-- 59,918 101,578 

po ee ne aap RS Sg IRE ES, te a IC $2,850,760 *$2,446,941 
Provision for depreciation._.----.---------~~--- 197,216 203,879 

SGU CNTR EE cn one steed deen nces $2,653,545 *$2,650,820 
Other incathé’ (006) W...~-sidn cen en 14,753 419,415 

Dieh  S nta eigen $2,668,298 *$2,231,405 
Provision for Federal income taxes__....-~-.-~- Bare os 

IE nt a concen seis $1,628,298 *$2,231,406 
Se Ge CIRO I inna en ens apc ean 1,898,614 671,856 
Earned rer common share —_--..-.-~-~-.----- $0.74 *$4.17 


*Loss.—V. 165, p. 337. 
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General Electric Co.—Earnings— 


3 Months Ended March 31— 1947 +1946 


$ $4 
. 272,539.000 111,775,000 


Orders received —__~_- 
. 233,619,167- 60,426,744 


Net sales billed (shipments) a 








Costs, expenses and other charges - WRI 215,519 577 88,044,911 
IN i ater ---~+----. 18,299,190 *27,618,167 
Income from other sources (net) ~.__~--~- 75,514,460 1,666,587 
Total income —__- no aL Ge VERE _... 23,613,650 *25,951,580 


______  9,300,000Cr10,000,000 
_ CF2,250,000 Cr2,250,000 


Federal taxes on income a 
Postwar adjustments and contingencies 





Net income for period -- 16,763,650 13,701,580 


Earnings per share on 28,845,927.36 shs. issued $0.58 *$0.47 
*Loss. tIncludes nonrecurring dividend of $5.306,835 received in 
connection with liquidation of Electrical Securities Corp.- 


New Product Announced— 

A new General Electric wringer washer, the AW-332, with a full- 
length, to-the-floor skirt has been announced by C. E. Anderson, 
Manager of the company’s home laundry equipment! division. 

The washer is now in production and is being shipped to dealers 
across the country.—V. 165, p. 2135. 


General Investors Trust—Quarterly Report— 


The net assets of the Trust at March 31, 1947, based 
values, amounted to $2,066,811 or $5.62 per share. 


INCOME STATEMENT, 3 MONTHS ENDED MARCH 31 


on market 





1947 1946 
Total income -_-.--~--- BS Pa eS oe $25,022 $23,390 
Mxpenses -_----- rites ab ie hai abe Meet : 3,970 3,618 
Net income —___---~-- CR ARE ES $21,052 $19,772 
ce ee AS BR. 2 ERS 22,060 21,852 


BALANCE SHEET, MARCH 31, 1947 


ASSETS—Securities owned at quoted market prices (cost per books 
and for Federal income tax purposes was $1,627,403), $1,846,919; cash 
in bank, $230,567; dividends receivable, $8,618; accrued interest on 
bonds, $2,979; total, $2,089,083. 


LIABILITIES—Shares of beneficial interest (par $1), $367,665; cap- 
_ Stal surplus, $1,456,894; unrealized appreciation of securities owned, 

$219,515; undistributed income, $22,737; dividends payable April 21, 

1947, $22,060; accrued miscellaneous taxes and expenses, $212; total, 
$2,089,083.—-V. 165, p. 1454. . 


General Motors Corp.—Declares Regular Dividends— 


The directors on May 5 declared a dividend of 75 cents per share 
on the common stock, payable June 10 to holders of record May 15. 
A like amount was paid on March 10, last. In 1946, the following 
payments were made: March 9, 75 cents; and June 10, Sept. 10 and 
Dec. 10, 50 cents each. 

The regular quarterly dividends of $1.25 per share on the $5 pre- 
ferred stock and $3%4 cents per share on the $3.75 preferred stock 
were also declared, payable Aug. 1 to holders of record July 7, 1947. 


April Car Production Increased— 


Production of passenger cars and trucks by General Motors in the 
United States and Canada rose slightly in April with a total of 175,262 
units turned out, compared with 174,602 units for March. 

For the first four months of this year, GM has produced 631,044 
passenger cars and trucks in the United States and Canada, compared 
with 1,000,138 for the same period of 1941, GM’s last prewar year of 
car and truck production. 

Of the total vehicles produced in April, 140,504 were passenger cars 
and 34,758 were trucks. 


MOTOR VEHICLE OUTPUT BY CORPORATION IN 
UNITED STATES AND CANADIAN FACTORIES 





Month— 1947 1946 *1941 *1940 
EST OES 17 247,449 192,736 
Webruary -_-......-...--. 156/028 3 234,212 180,310 
II athe fa Siena hese i 174,602 755 255,849 199,249 
SE, ee cateigd aati sO 77,114 262,628 203,391 
gga ee Sa 95,666 242,986 193,412 
(NESE? on ae 89,739 252,084 173,732 
cheeky ites mini = 119,057 230,809 95,145 
is weiner arcs any 145,199 29,838 33,097 
@eptember __...--.---- 137,807 109,555 131,202 
October -__-- rtrd tm ae 172,030 193,458 232,729 
Wovember __-___-__- 174,181 182,195 229,090 
Wecember _-_...__-- 174,489 119,596 229,843 

op i TEST 1,186,057 2,360,659 2,093,936 


*Included in these totals are trucks which Chevrolet, GMC Truck & 
Coach and GM of Canada were preducing for the armed services in 
1940 and 1941. 

PRODUCTION BY GM DIVISIONS 


Period End. Apr. 30— 1947—Month—1946 1947—4 Mos.—1946 





Chevrolet—Passenger __ 65,755 18,418 220,823 18,596 

ERE 24,433 28,659 119,520 29,237 
I ag lista a aap 21,286 8,474 71,833 8,474 
Oldsmobile —----_-- ‘heey 18,276 6,891 63,217 6,891 
SI wetneisintednticsinasteaistnlastinaagsans 24,513 5,450 82,253 5,450 
RN aa 5,643 2,425 18,678 2,425 
GMC Truck & Coach— 

SPR ad nel a 7,128 3,900 23,522 3,900 

I ioc no ghee ane 391 42 1,329 42 
GM of Canada— 

Passenger ____-___--- 5,029 1,999 19,983 2,001 

EE A 2,806 856 9,885 873 

CD pe ais a eh $175,262 77,114 631,044 77,889 


NWOTE—April, 1947, figures are preliminary and subject to change. 


Buick Output Increased— 


Buick produced 24,513 cars last month, bringing total 1947 model 
output for domestic and users to 82.253 units. 

Although Buick achieved its largest postwar monthly volume during 
April, Harlow H. Curtice, Buick General Manager and Vice-President 
of General Motors, said the inadequate flow of raw materials, espe- 
cially sheet and strip steel, is holding production ‘at a level far 
below Buick’s schedules and facilities.’ 

The anticipated improvement im the flow of materials to Buick 
Plants has not developed, he said, and production currently is 
restricted to approximately 1,100 units daily. 

“Buick production this year will greatly exceed 1946 output of 
158,728 automobiles,”’ he said. 

Mr. Curtice disclosed that Buick shipped more than 21.000.000 
pounds of service parts to dealers since Jan. 1. This quantity, he 
said, represents more than half of the service parts shipped during 
the preceding 12 months. : ° 

Buick’s huge postwar expansion and modernization program com- 
prising 17 new buildings and designed to increase car building capa- 
city 40% over the 1941 model year peak of 378,000 units, is nearly 
complete, Mr. Curtice reported.—V. 165, p. 2546. . 


General Public Utilities Corp—Weekly Output— 


The electric output of this corporation for the week ended May 9, 
1947 amounted to 130,666,898 kwh., an increase of 19,737,617 kwh., 
or 17.8%, over the corresponding week of 1946.—V. 165, p. 2546. 


General Shareholdings Corp,—Dividend— 


The directors have declared the regular quarterly dividend of $1.50 
on the $6 cumulative convertible preferred stock (optional stock divi- 
dend series), payable on June 1, 1947 to holders of record May 129, 
1947. In lieu of cash, stockholders, at their option, may receive 


common stock at the rate of 44/1000ths of one share for each share 
of preferred stock. 


A similar distribution, payable either in cash or in stock, was made 
on March 1, last.—V. 165, p. 2277. 


Georgia & Florida RR.—Operating Revenues— 


Period— 9 Days End. Apr 30 —Jan. 1 to Apr. 30— 
1947 1946 1947 1946 -~ 
Operating revenues _ $64,150 $53,124 $793,758 $789,503 


—V. 165, p. 2413. 


Georgia Hardwood Lumber Co.—Initial Dividend— 


The directors have declared an initial quarterly dividénd of 25 cents 
per shafe on the common stock, payable Ju‘y 1, 1947 to stockholdérs 
of record June 14th. 

Owen R. Cheatham, President, on May 13 discounted. predictions 
of an anticipated business recession in the construction industry by 
instituting a regular 25-cent quarterly dividend fate on the company’s 
common stock. 

In analyzing lumber priees, Mr. Cheatham said that prices on some 
manufactured items had declined, but that this decfease had been 
more than offset by increased volume and decreased production cost. 
He pointed out that manufacturers cannot reduce lumber costs. any 
further because labor costs cannot be reduced any further, and pre- 
dicted high production of lumber and allied building materials. for 
an indefinite period. 

Mr. Cheatham said that the company’s healthy financial condition 
was the result of wide diversification of its products which, besides 
lumber, include plywood, veneers, treated poles and piling and simi.ar 
materials.—V. 165, p. 2136. 


Georgia Power Co.—Earnings— 


Period End. Mar. 31— 1947—Month—-1946 1947—12 M»s,.—1946 











Gross revenue__ $4,693,919 $4,216,310 $54,180,167 $50,780,035 
Operating expenses 2,650,786 1,890,094 28,033,689 24,016,695 
Prov. for depreciation 475,000 426,750 5,265,750 4,907,250 
Amort. of plant acqui- 

sition adjustments 205,500 165,500 2,106,000 2,321,707 
General taxes_-_ ) { 4,200,716 3,698,417 
Federal ine. and excess + 640,650 744,644 

profits tax______ | 4,235,011 . 6,115,037 

Gross income bs $721,982 $959,322 $10,269,001 $9,720,879 
Int. on long-term debt 296,056 298,196 3,562,551 3,604,337 
Amort. of premium on 

debt ails adage it dlb ak Cr9,717 Cr9,717 Cr116,608 Cr116,608 
Other deductions 5,874 4,422 59,416 197,490 

Net income ee $429,769 $696,421°' $6,783,642 $6,035,659 
Divs. on pfd. stock 223,005 223,005 2,676,064 2,676,064 

Balance —_- $206,764 $473,416 $4,107,578 $2,359,595 


—V. 165, p. 2001. 


(P. H.) Glatfelter Co., Spring Brook, Pa.—Registers 
with SEC to Sell Bonds Privately— 


The company on May 14 filed a registration statement with the SEC 
covering 6,243 shares 5% ($100 par) cumulative first preferred stock. 


Underwriter, Stroud & Co., Philadelphia. Proceeds will be used for 
plant development program. In addition, company said it also pro- 
poses to sell at a later date $3,000,000 first mortgage 3'2% sinking 


fund bonds due 1967 to the New York Life Insurance Co. and 40,000 


shares of ($10 par) common to Provident Trust Co. of Philadelphia 
and P. H. Giatfelter, trustees for Sundry Trusts, at $12.50 a share. 
—V. 162, -p. 984. 


Goodall-Sanford, Inc.—Preferred Stock Placed Pri- 
vately—It was announced May 13 that an issue of 45,000 
shares of 4% cumulative preferred stock (par $100) has 
been placed privately through Union Securities Corp. 
and W. C. Langley & Co. Proceeds will be used to 
redeem the outstanding 342% debentures. It is under- 
stood that the stock was taken up by a group of insur- 
ance companies with Prudential Insurance Co. of Amer- 
ica, purchasing 30,000 shares. 


Calls 314% Debentures— 


All of the outstanding 342% sinking fund debentures due Nov. 1, 
1956. have been called for redemption on June 9. next, at 105 and 
interest. Payment will be made at the Chemical Bank & Trust Co., 
trustee, 165 Broadway, New York, N. Y.—V. 165, p. 2413. 


Graham-Paige Motors Corp.—Plans to Reduce Bank 
Loan-—Has Large Back!log of Orders for Rototillers— 


The corporation plans a reduction of 70% of its $3,000,000 loan 
from the Bank of America Trust and Savings Association in the near 
future through application of approximately $2,100,000 of the com- 
pany’s 1946 tax refund, it was announced on May 14 by Joseph W. 
Frazer, Chairman and President. 

The $3,000,000 loan, which is the only funded or bank debt ob‘igating 
the company, was negotiated Feb. 10 on a 2'2-year note as part of 
the cash payment required in the sale of the company’s automotive 
assets to Kaiser-Frazer Corp. in exchange for 750,000 shares of Kaiser- 
Frazer common stock. 

Estimated earnings of the company before taxes for the first three 
months of 1947, Mr. Frazer added, amounted to $541,000 before taking 
into comsideration the $169,300 estimated loss of the company’s auto- 
motive division in January prior to its sale to Kaiser-Frazer. 

“More than 32,000 Rototillers,’ Mr. Frazer stated, “have been 
shipped from the Willow Run plant since production started last April. 
The demand for the Rototiller continues from all parts of the United 
States and from foreign countries, and the company presently has a 
backlog of approximately 60,000 orders, representing a net retail sales 
volume of approximately $32,100,000."’ 

Other agricultural implements being merchandised by the company 
include, according to Mr. Frazer, discs, harrows, hay loaders, cotton 
choppers, vegetab’e thinners, sub-surface tillers, and farm wagons, @5S 
well as Rototiller attachments. He also disclosed that the company 
is currently engineering and developing the Frazer Tractor, a prototype 
of which has been undergoing exhaustive field tests. 

The following developments during 1946 and the first three months 
of 1947 are regarded by Mr. Frazer as enhancing the financial position 
of the company: operation of a successful farm equipment business 
currently earning at the rate of $2,000,000 per year .before taxes; 
acquisition of 21.05% of the common stock of Kaiser-Frazer Corp.., 
which has already produced more than 38,500 automobiles; and pur- 
chase of 7.57% of the outstanding common stock of Portsmouth Steel 
Corp., which earned 88 cents per share for the last half. of 1946 and 
76 cents per share for the first quarter of 1947.—V. 165, p. 2136. 


(L. F.) Grammes & Sons, Inc., Allentown, Pa.—Pre- 
ferred Stock Offered—Warren W. York & Co., Inc., are 
~~ at $25 per share 4,000 shares of preferred stock 

no par). : 


PURPOSE—The net proceeds will be added to the corporation's 
working capital for use in expanding its volume of business. 

CAPITALIZATION—The total amount of the authorized stock is 
25,000 shares of preferred stock (no par) and 12,000 shares of commor 
stock (no par). 

The total outstanding preferred stock is 15,189 shares prior to this 
offering. 


HISTORY AND BUSINESS—In 1875 Louis F. Grammes started a 
small machine shop. One of its first developments was a machine 
for automatically nailing cigar boxes and later manufacture of nails 
for use in these machines. These two products are still a part of the 
business. 

Since 1929, emphasis has been placed on the manufacture of metal 
products, in mass production, for the automobile, radio, refrigerator, 
electrical and other industries. The business is diversified in that the 
corporation will not sell more than an allotted percentage of its 
production to any one industry or customer and its facilities are 
capable of a wide variety of work. 

The corporation is a leader im the production. of etched, embossed 
and lithographed name plates, dials, panels, escutcheons, etc., for use 
on a wide range of industrial and household products. It has for 
years specialized in a broad Hine of advertising and sales promotional 





material in metal, such as desk items; wall calendars, coins, key tags, 
plaques, emblems and numerous other products. 


FUNDED DEBT—Company has outstanding $90,500 first mortgage 

sinking fund bonds, due Aprij 1, 1950. 
EARNING STATEMENT, YHBAR ENDED FEB. 28, 1947 

Net sa’es — , eS bas om $2,172,526 
Mfg. cost of goods sold 1,791,830 
Depreciation ‘ 45,280 
Administrative, sales, advertizing, taxes and general exp. 210,894 

Operating profit 2 $124,521 
Interest Gn botids and notes (net )_ 8,590 
Federal and State income taxes 47,100 

Yet profit one: " $68,831 
—V. 165, p. 2546. 

Great American Industries, Ine.— Acquisition— f 


See Linn Coach & Truck Corp. below.—V. 165, p. 684. 


Greil Drug & Chemical Co., Pittsburgh, Pa. — Stock 
Offered—Willis E. Burnside & Co., Inc., New York are 
offering at $1 per share 150,000 shares of common stock 
(par $1). .The stock is offered as a speculation. 


COMPANY AND BUSINESS—Incorporated in Pennsylvania May 31, 
1945. Company is authorized by its charter to manufacture, buy, 
sell and deal in drugs, medicines, chemicals, toilet preparations, pro- 
prietary articles and all Kinds of*pharmaceutical preparations. 

To date the company has concentrated its efforts on ‘‘camthomint,’’ 
a vaporizing ointment fer use in the treatment of colds, and ‘“‘mentho- 
mulsion,”” a cough syrup... The company has been marketing these 
two products in 20 Middle Western, Southeastern, Gulf and Middle 
Atlantic States, ‘“‘Mentho-mulsion” is well known in the drug trade, 
having been marketed in the above-mentioned 20 States by Mentho- 
Mulsion Co. of Atlanta, Ga. (from Which the company purchased the 
formula and trade-mark), and its predecessors for approximately 
12 years prior to 1946. Gross sales, before deduction of returns, 
allowances and freight, of ‘‘mentho-mulsion” during the nine months 
of operations to Feb. 28, 1947. were $58,117 and of ‘‘camthomint’’ 
$33,308. Net earnings in this developmental period were $3,652 

In the latter part of Jure, 1946, the company leased a modern 
plant in Carnegie, Pa., where it manufactures “‘camthomint’’ and main- 
tains its offices. Thus far the company has had ‘‘mentho-mulsion’’ 
compounted according te its formula by a private brand drug manu- 
ufacturer, W. T. Durban Co., in Atlanta, Ga., on a cost-of-material- 
plus-fixed-fee basis. 

As the customer demand for these products is seasonal, occurring 
principally in the winter months, the company has been developing 
products which will be in demand in the other seasons. It has now 
developed two new products, ‘‘sun tan magic,’ a liquid preparation 
of aid ih preventing sunburn, and ‘‘camthomint burn creme,” an 
cintment for relief of sunburn and minor burns. Separate and apart 
from the proposed acquisition, the new products should help to 
eliminate seasonal fluctuations in business. 

PURPOSES—The purposes of the-issue are: 

(1) To acquire the Mid-State Pharmacal Co., Inc. in Bedford, 

Ind., including its plant, formulas, trade-marks and trade names; 

(2! To provide working capital for the operation of said Bedford, 

Ind., plant by the company: 

(3) To provide additional working capital for the expansion of 
the company’s production and sales generally. 

_The company has obtaineé an option to purchase all of the assets 
of Mid-State, subject to its liabilities, at a price of $30,000. At the 
election of the company, such option may be exercised on or before 
May 19, 1947, or such later date to which the option may be extended, 
by the payment to Mid-State of $30,000 in cash and the assumption 
by the company of all the Habilities of Mid-State or by delivery to 
Mid-State of shares of the company's common stock of the par value 
of $1 per shere out of the: shares offered hereby and of the .com- 
pany’s agreement to assume Mid-State liabilities. Such liabilities 
exceed the aggregate oi Mid-State’s cash and accounts receivable by 
approximately $8,200. 

The option calls for the delivery of 20.000 shares of the company’s 
common stock, but for reasons connected with representations made 
in obtaining such option as to the anticipated offering price of the 
shares new offered, the company is advised by counsel that in the 
event of its election to exercise the optieon by delivery of shares of 
its common stock it will be obliged to deliver 30,000 shares of its 
common stock to Mid-State: Company will exercise its option and 
acquire Mid-State if at least 120,000 shares of the stock, now 
offered are subseribed. In the event that 120,000 shares are not 
subseribed for, no orders for stock will be confirmed and none of 
the stock now publiely offered will be issued. 

The company is indebted to Colonial Trust Co. of Pittsburgh on 
a demand note in the amount of $25,000. The Colonial Trust Co. 
has agreed that in the event the shares now offered are sold to the 
public and the Mid-State option is exercised by the company, such 
bank will permit the company to increase said bank loan to @ 
minimum of $30,000, provided that the company executes and delivers 
to The Colonial Trust Co. a first mortgage on the Mid-State plant 
and equipment as security for the loan. The proceeds of such loan 
increase of $5,000 will be added to working capital to replace in 
part the funds applied to payment of the Mid-State liabilities assumed 
by the company upon acquisition of the Mid-State business and assets, 

_ After completion of the sale of the common stock offered hereby, 
the company intends to apply to the Reconstruction Finance Corp. for 
a long-term loan of not less than $30,000 and not more than $50,000 
to be secured by a first mortgage om the Mid-State plant and equip- 
ment. The proeeeds of such loan, if and when obtained. will be used 
to satisfy The Colonial Trust Co. loan, and The Colonial Trust Co. 
has agreed that if the RFC makes a loan to the company as de- 
scribed above, The Colonial Trust Co. will take a participation in 
such loan to the extent of 25’) of the principal amount thereof. 


CAPITALIZATION—Company was organized with an authorized! 
capital of 600,000 shares of common stock (par $1). In June, 1946, 
the company publicly offered and sold 150,000 shares of stock through 
Grubbs, Scott & Co., Pittsburgh. 

Prior to public offering, the company’s initial paid-in capital was 
$1,200 in-cash. Im consideration of the transfer to the company by 
Terry T. Greil of the above-described. formula, etc., the option to 
purchase for $67,500 the business and related assets of Mentho- 
Mulsion Co., and an agreement between Terry T. Greil and Mentho> 
Mulsion Co., providing for the payment by Mentho-Mulsion Co. to 
Terry T. Greil of 5% of any amount paid to Mentho-Mulsion Co. 
upon exercise of the aforesaid option, the company agreed to issue 
to Terry T. Greil 123,800 shares of. common stock. Company im- 
mediately upon its organization and the transfer to it of the property 
issued 48,800 shares to Terry.T. Greil, leaving-a balance due Terry T. 
Greil of 75,000 shares. The original agreement was- modified orm 
March 31, 1947, reducing the balance of shares dué Terry T. Greil 
from 75,000 shares to 25,000 shares and providing that they should 
be issued to Terry T. Greil in finel payment for the assets upan the: 
~~ oor gr mgpen of the present public offering. 

ving effect to the present offering and 25, shar ‘ 
Greil, 375,000 shares will be outstanding. sd are. © 


t 











STATEMENT OF INCOME, 9 MONTHS ENDED FEB. 28, 1947 
Sales, less returns, allowances, discounts and freight______ $84,336 
Cost of go0@e’ e0bd.2i525 4.22 ae a 36,076 
GROEN CI irs re a i en ee et ee 28,312 
General and administrative expemses_.....- 16,571 

Geman, eee * oS. se ci ee es es BE $3,377" 
Oener -meeees. 2. ls eters EF EY Seas REET TE ax ae ae 774 

SUIS \ NID "Siete tgs erin a: oetaricipstinlatthn ms hs ic TAM creeds Sabie che es 
Ne SE i sc sina —.des acorns nae ee OP 

Po gd eA SNS Moke Seo Rae ce $3,652 


—V. 165, p. 2546. 


Gulf Oil Corp.—To Increase Indebtedness— 


The stockholders at their annual meeting on May 28 will consider 
increasing the indebtedness of the corporation to an amount not 
ee ae oni — of $200,000,000 at any one time oustanding.— 

, 5, p. 2136. 
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Hamilton Watch Co.—Earnings— 


Quarter Ended March 31— 1947 1946 
Salt. i. : ected AR Ae $2,693,269 $1,381,970 
Cost of sales.__--- “ awe = 2,061,969 1,195,222 
Selling, advertising and admin. expense-. = 228,174 189,976 

Gross income —_-_~_- 1 OR ap Ab4 ce ME, nl $403,126 *$3,228 
Other income ~- soa 12,320 18,191 

Profit before income taxes "St ota ass $415,446 $14,963 
Provision for state and Federal income taxes 168,000 6,000 

> ee nnn 2 ts " aie $247,446 $8,963 
Earnings per common = share_--.---- mY $0.55 Nil 


*Loss.—V. 164, p. 3144. 


Harshaw Chemical Co.—Earnings 


6 Montins Ended March 31— 1947 1946 
Profit before Federa: taxes on ipeome $1,326,337 $432,521 
Federa} taxes on tncome, est.----------- , 580,000 197,000 

Net: nretit. _ 3...04------. ‘ 2. Se $746,337 $235,521 
No. of common shares-_--- Jee ; 207,290 177,652 
Earned per share__.-------- é ~e & $3.51 $1.07 
—V. 165, p. 1866. 


Hastings (Mich.) Manufacturing Co.—Files With SEC 


The company on May 9 filed a letter of notification with the SEC 
for 100 shares ($2 par) common stock on behalf of John S. Bechtel 
and Freda R. Bechtel, stockholders, to be offered at $18.75 a share. 
—V. 165, p. 1728. 


Havana Lithographing Co. (Compania Litografica De 
La Habana, 8S. A.)—Declares 15-Cent Dividend— 


The directors have declared a dividenc of 15 cents per share on 
the common. stock, payabic June 2 to holders of record May 21. 
An. initial distribution of like amount was made on Oct. 7, last year, 
which was followed by another payment of 15 cents on Jan. 20.— 
V. 165, p. 74. 


Heyden Chemical Co.—Earnings— 


3 Months Ended March 31— 1947 1946 1945 
Gross sales less returns and allow. $5,923,854 $5,389,823 $4,559,320 
Cost of sales____---~-- ‘ ~ 3,655,728 3,324,802 2.964, 745 
Selling, ship., gen. and admin. exp 635,639 456,875 337,078 





Gross profit __._...---- Sate $1,422,487 $1,608,145 $1,257,498 
Fees derived from U. S. Govt: apts 
»}us-fixed-fee contract, purchase 
yn ooo etc. — 158,141 25,328 123,720 


~ ar : Ree $1,580,628 $1,633,474 $1,381,219 

Discts. allowed, experimental and ; 
research and misc. expenses_--——-— 346,832 124,599 63,185 

Provision for contingencies__ 9,000 





Net imeome before taxes _ $1,233,796 $1,508,874 $1,309,034 
Federal income taxes ‘ x 466,922 598,000 1,095,533 
Postwar refund of excess prof. taxes a : Cr99,071 





Net income_-_-_- ee re 4, $766,875 $910,875 $312,572 
*Net income per com. shr. stock~__- $0.57 $1.83 $0.62 


*After provision for preferred dividends. 


In a message accompanying the report, B. R. Armeur, President, 
pointed out that the first quarter 1947 gross sales figure includes the 
salés of the Nyal Co., nationwide drug distributing firm. The Heyden 
Chemical Corp. acquired 99% of the stock of the Nyal Co. in January 
of this year.—V. 165, p. 2002. 


Heywood-Wakefield Co. — Financial Statement—Ar- 
ranges New Loan—Richard N. Greenwood, President, in 
the financial statement for the first quarter of 1947 said: 


Sales for the first three months were 105% in excess of those billed 
for the corresponding period a year ago. : 

Net earnings, after provision for all charges (including an estimated 
contribution to the profit-sharing plan and trust agreement), amounted 
to $168,350, compared with an operating loss (before tax carry-back 
refund) of $528,597 reported a year ago. Ae 

During the first quarter it became necessary to borrow additional 
bank funds in order to finance increased accounts receivable, and the 
claim for refundable Federal taxes of $765,000 which has been filed 
with the Treasury Department. Upon receipt of this amount from 
the. government: it is expected that existing demand loans will be 
liquidated. 

As of March 20, 1947 an agreement was entered into between the 
company, The First National Bank of Boston, The National Shawmut 
Bank of Bosicn, and The New England Mutual Life Insurance Co. 
for’'a term loan to the company in the aggregate amount of $2,000,000, 
payable in equal semi-annual instalments of $100,000 from Sept. 20, 
1947 through March 20, 1957. The average interest rate on this 
borrowing is 2.91%. Under the term loan agreement the company 
covenants that it will maintain an excess of current assets over 
current liabilities of not less than $4,500,000, that it will not permit 
to -remain outstanding current liabilities in aggregate amount ex- 
ceeding $3,000,000 (including instalments on term notes maturing 
within one year), and that it will not declare or pay dividends on 
any of its capital stock (excluding dividends payable in capital stock 
of the eompany) at any time when the capital and surplus of the 
company will become less than $6,500,000. As stated in the annual 
repert to stockholders, these funds have been used to retire a sub- 
stanital amount of demand loans, thus effecting an improvement in 
working capital position, the results of which are shown in the bal- 
anee sheet as of March 31, 1947. . 

Notwithstanding the handicap of short supplies in lumber and steel, 
all departments of the business are currently operating at favorable 
levels of production, a'though in common with generally prevailing 
conditions throughout all industry buyer resistance is beginning to 
appear in the marketing operations of some of the company’s various 
products. 

At a recent meeting of the directors the regular dividend on the 
series B preferred stock was declared payable June 2, 1947 to stock- 
holders of record May 19, 1947, and a dividend of 75 cents a share 
declared payable on the common stock June 10, 1947 to stockholders 
of record May 31, 1947. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 
ASSETS— 
Cash $660,251 
Notes and accounts receiv. (less reserve of $104,534) 2,663,769 
Inventories (at lower of cost or market) 3,958,725 
Refundable Federal taxes on income 
Mortgage notes receivable 
Postwar refund, Canadian (est.)-.......-___----__----__- 
Investments in affiliated companies 
Sundry. investments at less than cost 25,6324 
Prop., plant and equip. (after res. for deprec. of $2,490,159) 3,384,565 
Good will and patents 1 
Prepaid insurance, taxes, etc 102,021 
$11,666,930 
LIABILITIES— 
Re TE Rear Str ae eg oe eRe SS I $400,000 
Long-term notes payable 2, 000 


1 AOWOUDY DATOU .o--os0065——-— nner cens- ADAPTS NE 715,384 


Aceérued taxes, payrolls and commissions 

Profit-sharing plan and trust agreement 45,000 
Federal and Canadian taxes on income (est.)__-___._._ 228,632 
Reserve for contingencies 

Series B 5% 1st preferred stock (par $25 per share) 

Common stock (par $25 per share)-..-_.---. = 

Capital surplus 

Earned surplus -.--~.--- en NR ma li hago cee Ug COREE 


—_————___- 
Tote) ———~s23 i Seer eetntap nis eis pecs amamschapeginienimenbii $11,666,930 
Vv. 16 , p. ° 


Hotel New Yorker (N. Y. City)—Publicity Director 
Resigns— 


Shepard Henkin announces that he has resigned his position as 
Publicity Director of the New Yorker effective June 1, in order to 
devote his full time and attention to Shepard Henkin Associates, Pub- 
lic Relations firm which he has headed for the past three years.— 
V. 150, p. 435. 


Howe Sound Co.—Earnings— 
(Including Interest in Subsidiary Companies) 


METALS SOLD QUARTER ENDING 


Ounces Ounces Pounds Pounds Pounds 
Gold Silver Copper Lead Zinc 
21, 1947 2,461 208,836 4,382,220 4,976,451 6,254,746 
31, 1946 4,450 170,579 3,169,097 4,755,399 6,473,690 


EARNINGS FOR QUARTER ENDING 
Mar. 31,'47 Dec, 31,'46 


Gross value of metals sold__.__..__._._..._.__.___ $2,507,651 $2,169,220 
Marketing, smelt., convert., refin., freights, etc. 795,966 724,322 





’ 
Net value. of metals sold__ ~ $1,711,684 $1,444,897 
Operating costs —__-_- Stas eee , 1,129,620 1,041,372 


Operating _ profit ie aie ee $582,063 $403,525 
Miscellanecus income _- = = + 11,816 13,089 





Total income _ 
Depreciation tA 5 IS SOL ee Oe RO eas 
Prov. for U. 3. Fed., Dominion of Carfada and 
Republic of Mexico income taxes <= 189,649 111,884 
Net income __-_____- $378,289 $276,850 


Pet. Cpe oe eset $0.82 $0.60 
—V. 164, p. 2154. 


$593,879 $416,615 
25,940 27,880 


Hussman-Ligonier Co.—Plans to Split-Up Shares and 
Change Its Name— 


The stockholders will vote June 1¢ on a proposed two-for-one split-up 


of the cormon stock and on changing the name of the company to 
Hussman Ketrigerator Co. 


The common stock purchase warrants of this company dealt in on 
the» New Yerk Curb Exchange represent a right to purchase one 
share of common stock for each warrant heid at $18 per share until 
May 15, 1950. Attention is called to the dilution provisions of these 
warrants which provide that, in the event of a stock split such as 
that proposed, the price per share at which a holder of a warrant 
will be entitled to purchase a new share of common stock will be 
reducéd -in .accordance with the formula set forth in the warrant. 
The Exchange is.advised that under these dilution provisions each 


. Warrant, in the event of the proposed split-up, will entitle the holder 


to. purchase only.one share of new common stock at the reduced 
price which .will vary between $8.98 and $8.28 per share depending 
upon the extent to which warrants are exercised prior to the effective 
date of the split-up.—V. 165, p. 2278. 


Hussman Refrigerater Co.—Proposed New Name— 
See Hussman-Ligonier Co. above. 


Huyler’s—Earnings— 
12Months Ended March 21— 1947 1946 


BRO NP tee io ces Sh iss nw > er gem $482,829 
Res. for normal Fed. income taxes & conting. 567,173 273,060 





Net income *$931,653 $209,769 
No. of common shares.___—_ é at a 229,205 214,420 


Earned per share_________-_ wc apfebtincain chet as at $3.57 $0.42 


*Includes net income of $279,878 for the 10 months’ period ended 
March 31, 1947 of Huyler’s subsidiary, The Metro Chocolate Co., Inc., 
which was acquired on May 29, 1946. 


Death of President— 


R, Emerson Swart, President of the company since 1942, died on 
May 6 at Tucson, Ariz., at the age of 46.—V. 165, p. 938. 


Illinois Terminal RR.—To Issue Equipment Ctfs.— 


The company on May 13 applied to the SEC for authority to issue 
$1,030,000 equipment. trust certificates, to be sold at competitive bid- 
ding.—V. 165, p. 2414. 


Illinois Zine Co. (& Subs.) —Earnings— 
6 Months Ended March 31— 1947 1946 


Sales - : $4,280,536 $2,106,675 
Cost. of -goods sold 3,542,161 1,922,556 
Ci ig ta sale 54,653 42,581 
Admin. and gen. exp. (incl. conting. compen- 


sation reserve) 119,692 67,988 





Net profit frora operations._............-_ $564,028 $73,548 
Income charges, 6,217 
Provision for Federal taxes on income 174,000 





Net income : $383,810 $50,836 
Shares outstanding —_~_. ; 201,880 *100,940 
Earnings per share_ $1.90 $0.50 


*In October, 1945 the 100,940 shares were changed into 201,880 
shares.--—V. 165, p. 810. 


Imperial Paper & Color Corp.—Stock Dividend, Etc.— 


The stockholders on May 13 voted unanimously to increase the 
capitalization of the company from $4,000,000 to $10,000,000 by in- 
creasing the number of shares from 160,000 to 1,000,000 and decreas- 
ing the par value of each share from $25 to $10. The directors sub- 
sequently declared a 40% stock dividend to stockholders of record of 
May 13.—V. 162, p. 985. 


Incesporated Investors—Quarterly Report— 


The total net assets decreased during the first quarter from $70,- 
255,526, represented by 2,953,068 outstanding shares, to $67,398,062, 
represented by 2,978,741 outstanding shares. Net asset value per share 
decreased from $23.79 to $22.88, adjusted for dividends, The un- 
realized gains in the portfolio at the end of the quarter were $9,198,428 
end the gains realized during the period were $157,462. 


STATEMENT OF INCOME, QUARTER ENDED MARCH 31 


1947 1946 
Income from cash dividends $719,641 $510,586 


Expenses 90,164 121,245 





Net income, excl. of realized and unrealized 
gains and losses on investment securities__ $629,477 
STATEMENT OF NET ASSETS, MARCH 31, 1947 
(On the Basis of Stating Investment Securities at Market Quotations) 


Cae i $2,666,594 
“Investment Securities at market quotations 65,449,975 
Current receivables 181,937 


$389,341 


Total RTE eS et ST a PO DY aOR are aes $68,298,506 
Dividend payable April 30, 1947 744,619 
Other current liabilities 155,819 


Net assets. 

Shares of, cap. stk. outstdg. (authorized, 6,000,000 shares 
ef $5 par value each ) 

Wat -eanets Der. sUetes. ooo. ie aie 


*Investments at cost, $56,251,547.—V. 165, p. 1316. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. Mar. 31— 1947—Month—1946 1947—-3 Mos.—-1946 


Operating revenues____ $249,791 $217,121 $744,723 $562,917 
Uncellectible oper, rev. 250 217 745 662 


Operating revenues $249,541 $216,904 $743,978 $661,655 


Operating expenses - 184,517 153,442 569,639 444.540 
Rent for lease of oper. 


property 50 50 150 i50 
Operating taxes : 31,035 28,801 83,322 103,991 








Net operating income $33,939 $34,611 $90,867 $112,%4 
Net after charges  —___ 19,460 22,480 47,979 75,296 
—V. 165, p. 2003. 


Industrial Rayen Corp. (& Subs.)—Earnings— 

3 Months Ended March 31— 1947 1946 
Income exclusive of the following item__-_- $3,052,535 
Payments received from the sale of patents 2 f aang entisienen 
Estimated Federal taxes on income ___._____ 1,625,000 1,190,000 





Mek IeShNOs.... oc octeidaatieedin tc 
Net income after preferred dividends__________ 
Net income per share ef common stock (1946 
after preferred dividends)___...__.._-...______ $1.70 $1.45 
Total depreciation of pant and equipment__--__ 334,031 331,16 


Dividend Increased— 


The directors on May 8 declared a ajividend of 62% cents per share 
on the commen steck, payable June 12 to holders of record May «2, 
1847. This represents an increase of 12% cents over the previous 
quarter, when a quarterly dividend of 50 cents. was paid.—V. 165, 
p. 685. 


Inland Steel Ce.—Two New Directors— 


Earl A. Tanner of Milwaukee and Robert C. Ross of Chicago have 
been elected directors for terms ending April 27, 1949. 

Expansion of the board of directors from 13 to 15 members through 
amendment of by-laws was approved on April 30 by vote of stech- 
holders. 

In addition, stockholders reelected as directors: Leopold D. Block, 
Everett D. Graff, Joseph T. Rverson, Henry H. Straus, and Leigh B. 
EBdéock.. Their terms will end April 26, 1950. 

Mr. Tanner is President of two Iniand subsidiaries: Milcor Steel Co., 
with headquarters in Milwaukee, and Inland Steel Container Co», 
with headquarters in Chicago. He has headed Milcor since 1938. tte 
became President of Inland Steel Container in 1944. 

Mr. Ross has been Vice-President and a director of Joseph ¥. 
Ryerson & Son, Inc., Inland’s largest subsidiary, since 1932.—V. 165, 
p. 1456. 


$2,579,353 $1,862,5.5 
2,579,353 1,752,849 


Inter City Baking Co., Ltd.—Partial Redemption— 


There have been called for redemption on July 1, next, $125,000 of 
series A first mortgage 512°> sinking fund gold bonds at 100% and 
interest. This includes $61,500 principal amount for account of the 
Sinking fund. Payment will be made at The Canadian Bank - of 


Commerce in Montreal, Toronto, Winnipeg, Vancouver or Ottawa, 
Canada.—V. 161, p. 2333. 


Interlake Iren Corp.—Earnings— 


Quarter Ended March 31— 1847 
Net sales and revenues (less cost of goods sold 

and other expenses) $2,341,819 $1,021,191 
Provision for depreciation of plants and equip. 541,7&8 521,534 
Provision for-amortization in respect of invest- 

ment in Dalton Ore Co.______- 50,000 50,900 


Estimated taxes on inceme 785,000 203,090 


1946 





inogime: Son -the  pertee.......-— S85... 1 $965,031 $246,607 
Earned per share on 1,952,008 shares_________ $0.49 $0.43 
—V. 164, p. 2410. 


International Detrola Corp.—Resumes Dividend— 


The directors on May 12 declared a dividend of 25 cents per share 
on the approximately 1,222,000 outstanding shares of common stock, 
payable May 31 to holders of record May 16. Quarterly distributions 
of like amount were paid to and including Aug. 1, 1946; none since.—- 
V. 165, p. 2414. 


international Mining Corp.—Quarterly Report— 


At March 31, 1947, the net asset value of the 489,973 shares of 
common stock of the corporation outstanding was $4,115,295, er 
approximately $8.40 per share.—-V. 164, p. 2149. 


International Utilities Corp.—Stockholders Veto Prop-— 
osition— 


The stockholders have defeated a proposal made by a sharehotdcr 
that officers and directors promptly liquidate all securities ownea 
by the corporation that are unrelated to the utilities business and 
utilize the proceeds to repay the corporation’s outstanding bank Joan 
of $2,800,000. The proposal was defeated by vote of 599,761 to 15,345.— 
V. 165, p. 2547. 


Interstate Bakeries Corp.—Recapitalization Approved 


The stockholders on May 13 approved a recapitalization pian «dc- 
signed to eliminate arrearages of more than $2,000,000 on the cer- 
poration’s outstanding $5 preferred stock. 

Under the plan the preferred stock, with accumulations totaling 
$31.8742 per share, will be taken up by the company in exchang 
for a new $4.80 cumulative preferred stock, $100 par, on the bass 
of four new shares for each three of the present issue: held. 

The new capitalization will consist of 84,520 shares of $4.80 pre- 
ferred stock assuming all holders elect to take the stock, and 306.392 
shares 9f common stock. Those not accepting the exchange will be 
paid the cash value of the stock as of the date the plan is made 
effective.—V. 165, p. 2137. 


Interstate Power Co.—Registers With SEC— 


The company on May 13 filed a registration statement with the Sc 
covering $19,400,000 of first mortgage bonds, due 1977, and 3,000,000 
shares ($3.50 par) capital stock. The names of the underwriters wilt 
be determined by competitive bidding. Proceeds will be used for deht 
retirement, finance new construction and for working capital.—V. 155, 
p. 2137. 


Investors Management Fund, Inc.—Quarterly Report—- 


On March 31, 78.4% of the net assets of the company were investe? 
in common stocks, 3.6% in appreciation-type bonds and preferred 
stocks and 18.0‘ remained in cash or its equivalent. 

The per share net asset value of the Fund on March 31, 1947, was 
$13.55, a decline of 3.1% from the year-end valuation of $13.98. 


STATEMENT OF ORDINARY INCOME, QUARTER ENDED MARCH 351 


1947 1945 
Total income $82,766 $70,319 
Bxpenees ~—-~--~----<------ pene ‘ 23,927 29,959 





Net ordinary inc. ¢excl. of security transac.) $58,839 $40.2: 0 
Cash dividends 73,534 *46,350 


*Exclusive of $56,130 charged to surplus from security transactions. 


BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash on deposit in Irving Trust Co., $611,550; securitie-, 
incl. U. S. Govt. obligations, held by Irving Trust Co., as depositar:, 
at value based on closing market quotations March 31, 1947 (cort, 
$9,119,377), $9,460,529; interest and dividends receivable, $23,02°%; 
total, $10,095,101. 

LIABILITIES—aAccounts payable for own capital stock repurchased, 
$1,841; accounts payable for securities purchased, $18,859; accrued 
miscellaneous taxes, $9,683; compensation to Investors Managemers 
Co., Imc., payable quarterly under terms of Management Contract 
(for. quarter ending March 31, 1947), $22,038; dividend payabie April 
15, 1947, $73,534; capital stock ($1 par), $735,337; paid-in surplus, 
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income, $10,765; deficit from 
appreciation on securities 
total, $10,095,101.-— 


B.898.405: undistributed net ordinary 
curity transaction., vr$16,515; unrealized 
arried at market quotations above, $341,152; 
. 164, p. 3144. 


Investors Syndicate of Canada, Ltd.—Reports Record 
ales—Elects New Director— 

Investment certificates sales of this corporation totaled $37,556,000 
aturity amount in 1946, and ‘exceeded all previous production records 
vy a substantial amount,” T. O. Peterson, President and General 
mager, said on May 7. This corporation is an affiliate of Investors 
yndicate. M.nneapolis, Minn. 

Tota] assets at Dec. 31, 1946 stood at $12,701,637, an increase of 
ore than ¢4,000,009 cver the previous year. Almost two-thirds of 
he increase represented holdings in first mortgages on real estate, 
r. Peterson said. 

Cc. C. Raugust, Assistant to. the Chairman of the board of Gamble- 
skogmo, Inc., has been elected a director. 


Irving Air Chute Co., Inc.—Meeting Adjourned— 


Lacking less than 5,000 of the 131,667 shares prescribed as a two- 
hirds majority vote of steckholders required to approve the sale 
of its Lexington, Ky., plant, the company on May 12 adjourned a 
meeting of stockholders until May 19. The company proposes to sell 
he Lexington plant and equipment to Hyde Park Clothes, Inc., of 
ewport, Ky., tor $242,500.— see V. 165, p. 2547. 


(F. L.) Jacobs Co.—Launderall Shipments— 


Seven carloads of Launderalis have been shipped in one day to as 
many dealers in New Orleans, La., in an unusual demonstration of 
the demand for ihe completely automatic home laundry manufactured 
by this company. 

Shipped to the seven dealers through the Interstate Electric Co. of 
ew Orleans, Launderal! distributors in Louisiana, the seven carloads 
femprised the first of several record-breaking shipments allotted to 
he Louisiana territory during May, company officials said. 

Nearing the end of its first year in production, the F. L. Jacobs Co. 
s turning out Launderalis at its Indianapolis, Inc., plant at the 
ate of more than 15,000 a month with steadily-increased production 
cheduled for the future.—V. 165, p. 1867. 





























































































































































Jersey Central Power & Light Co.—Earnings— 




















































































































12 Months Ended March 31— 1947 1946 
l operating revenues __-__-__---_--~----- $18,280,522 $17,153,400 
Ce SePOmees Ws LW 7,828,248 6,852,855 
II em 1,177,300 1,130,481 
Provision for depreciation-amortization _......  ---~-- 1,454,573 
Provision for depreciation of utility plant ___-__ 1,495,592 373,899 
feral. taxes. on ineome_._._____-_-.-..__.__.. 747,375 1,342,360 
I i a ie i snes sesienala dae apanie 2,069,106 1,889,601 
speraune  Weetes oot $4,962,899 $4,109,628 
EE SUED SONNG), oo ewe edo ie ansinennicae 24,239 60,422 
II IIE, «santas ier abate Ve pnapbely we ion ociere in Sapo ass $4,987,139 $4,170,051 
Total income deductions ~~~. __..~~--~----- 2,477,050 1,957,520 
it wh eng tind aad nent enpkaeia eatas $2,510,088 $2,212,530 
*Reduction in Federal income taxes_..-.----~ ------ 568,329 
INS CRNNNNNOD goon ex ceee aco evien i pcwenclignenmseaiabedagns $2,510,088 $2,780,860 


*Resulting from deductions, in consolidated returns, for interest and 
mortization charges on securities of former indirect parents (reorgan- 
zed in January, 1946 under Chapter X of the Bankruptcy Act), 
which deductions are no longer available in view of the reorganization 
bf such parents. 


BALANCE SHEET, MARCH 31, 1947 
ASSETS—Utility plant, $76,582,720; other physical property, at cost, 
$115,748; cash in banks and on hand, $3,37&,761; special deposits, 
$23,494: U. S. Govt. obligations, at cost, $720,000; accounts receivable 
(net), $1,207,720; interest receivable, $531; materials and _ supplies, 
$1,460,473; prepayments, $36,967; deferred debits, $1,001,819; total, 
$84,528,302. 

LEIABILITIES—Common stock (par $1), $1,053,770; 4% cumulative 
preferred stock (par $100), $12,500,000; premium on cumulatiive pre- 
ferred stock, $148,750; first mortgage bonds, 2% series, due 1976, 
$34,500,000; serial notes, 134%, due 1948 to 1956, $5,670,000; serial 
note, 134%, due May 20, 1947, $630,000; accounts payable, $763,070; 
dividend payable May 1, 1947, $125,000; customers’ deposits, $485,365; 
taxes accrued, $1,228,739; interest accrued, $147,210; cther current and 
accrued liabilities, $42,487; deferred credits, $742,314; depreciation 
reserves of utility plant, $12,464,612; reserve for amortization of electric 
plant acquisition adjustments, $3,546,286; reserve for Federal taxes on 
income for prior years, $348,928; other reserves, $28,867; contributions 


in .aid of construction (nonrefundable), $663,843; capital surplus, 
$8,273,253; earned surplus, $1,165,807; total, $84,528,302—V. 165, 
p. 10357. 


Johns-Manville Corp.—Split-Up Approved— 


A three-for-one split of the no par value common stock was 
approved by the stockholders at their annual meeting beld on May 9. 

The split became effective for stockholders of record ai the close 
of business on May 12. 1947, and new certificates will be mailed 
around May 29, 1947 (not May 20 as, previously reported). 

The holders of more than 73% of the common stock approved the 
Stock split. . 

As previously announced, authorization of the stock split was made 
by the board of directors on Feb. 19, 1947, subject to approval of 
two-thirds of t*e common stockholders at the annual meeting. 

Mr. Brown said the purpose of the split ‘tis to broaden the market 
of the corporation’s stock, thereby increasing public interest in the 
corporation’s business.” 

There are 1,500,000 shares of common 
present time of which 950,461 are outstanding. 
shares have been reserved for conversion of a 
standing shares of preferred stock. 

Action t7ken by the stockholders on May §$ means that the number 
of shares of common stceck, both authorized and outstanding, will be 
increased three-fold and the preferred stock will be convertible into 
three shares of common instead of one share as previously. 

The New York Stock Exchange on May 2 directed that the common 
stock be not quoted ex said distribution until further notice.—V. 165, 
p. 2547. 


stock authorized at the 
In addition, 74,634 
like number of out- 


Kelsey-Hayes Wheel Co.—Bonds Placed Privately— 
The company in January last sold privately $7,500,000 
first mortgage 344% sinking fund bonds due Dec. 1, 1961. 
Proceeds were used to finance the purchase of a Govern- 
ment-owned plant at Monroe, Mich. (effected Feb. 26, 
1947) and to retire bank loans.—V. 164, p. 2959. 


Kendall Co.—Redemption Funds— 


It is announced that the balance of certain monies deposited with 
City Bank Frrmers Trust Co., as trustee, for the payment of matured 
coupons and for the payment of principal, interest and premium on 
certain ci the 20-yeor 5%% debentures. series A, due Sept. 1, 1948, 
which were called for redemption on March 1, 1937, remaining un- 
ee on June 1, 1947, will be repaid to The Kendall Co.—V. 161, 
Pp. ; 


Kentucky Utilities Co.—Registers With SEC— 


. The comp2ny on May 9 filed a registration statement with the SEC 
covering $24,000,000 of first mortgage bonds, Series A, due 1977, and 
130,000 shares ($100 par) cumulative preferred. The names of the 
underwriters wi'l be determined by competitive bidding. Bonds will 
be offered publicly wh'‘le preferred stock initially will be offered in 
exchax7* fer ‘ts outstanding ($100 par) 6% preferred and (50 par) 
junior preferred. The besis of exchange will be one share of new pre- 
ferre’ for eah share of 6% preferred and one share of new pre- 
ferred ‘or each tw sheres of junior preferred. Shares of new pre- 
ferred not issued in exchange will be sold at competitive bidding. 










Proceeds from the.sale of new bonds will be used to redeem $21,000,000 
of 4% first mortgage bonds, due 1970, at $105. Proceeds from the 
sale of new preferred will be used to redeem unexchanged shares of old 
preferred.—V. 165, p. 1316. 


Keystone Custodian Funds, Inc.—Assets Increased— 


Increases in total net assets, net asset values per share and the 
total number of shares outstanding are shown by the smi-annual 
reports, for the six months ended March 31, 1947, of the Keystone 
High Return Bond Fund Series ‘“‘B4’’ and the Keystone High Grade 
Common Stock Fund Series ‘Sl,’ made public on May 2. They also 
showed that combined net assets of the ten Keystone Funds amounted 
to more than $164,000,000 on March 31, 1947, which compares with 
approximately $160,000,000 at the close of 1946. 


During the six months period, total net assets of the Series ‘‘B4’’ 
Fund increased to $19,570,991 trom $18,097,304 on Sept. 30, 1946. 
This amounted to $9.36 per share on the 2,031,425 shares outstanding 
on March 31, 1947, compared with $9.11 per share on 1,987,512 shares 
six months earlier. 

For the Series ‘“‘Sl’’ Fund, total net assets increased to $3,071,654 
on March 31, 1947, compared with $2,687,406 at the close of last 
September. Net asset value per share was $26.12, against $25.90 on 
Sept. 30, 1946, and the number of shares outstanding advanced to 
117,590 from 103,752 during the six months.—V. 165, p. 1317. 


(S. H.) Kress & Co.—April Sales Up 3.1%— 


Period End. Apr. 30— 1947—-Month—1946 1947—-4 Mos.—1946 
Sales _....-.---~ $12,669,262 $12,286,051 $46,643,064 $43,260,188 
—V. 165, p. 2003. 


Lafayette Hotel Co., N. Y.—Partial Redemption— 


The company has called for redemption on June 15, 1947, $40,000 
of 5% first mortgage bonds due Dec. 15, 1947 ut 101 and interest. 
Payment will be made at the Guaranty Trust Co. of New York, suc- 
cessor trustee, 140 Broadway, New York, N. Y.—V. 164, p. 2692. 


Latrebe Electric Steel Co. New Director, Etc.— 


W. A. Seifert, senior partner of the law firm of Reed, Smith, Shaw. 
& McClay, Pittsburgh, Pa., has been elected a director, succeeding 
F. B. McFeeley, Chairman of McFeely Brick Co., who resigned because 
of ill health after serving on the board of directors since the Latrobe 
company was organized in 1913. Mr. Seifert is also director of several 
cther comvanies, including American Refractories, Mine Safety Ap- 
pliances Co., Bessemer and Lake Erie RR., and Standard Steel Spring 
Co. 

J. E. Workman has been elected Vice-President in charge of sales, 
and G. D. Billock, formerly of National Steel Corp., has been elected 
Assistant Treasurer. 

Other directors elected for the ensuing year are G. E. Anderson, 
D. J. Giles, A. Stanley Miller, A. M. Morgan, H. S. Saxman and M. W. 
Saxman, Jr.—V. 160, p. 730. 


Lehigh Valley RR.—New President— 


C. A. Major, Vice-President and General Counsel, has been elected 
President, succeeding F. R. Gerard, who resigned because of ill health. 
-V. 165, p. 2416. 


Libby- McNeill & Libby—Offering Postponed— 


The company on May 15 announced that it has temporarily shelved 
its plans to sell an issue of 100,000 shares of no par preferred stock 
“because of existing market conditions.”’ 

The annual meeting of stockholders held on the above date ad- 
journed to an indefinte date without taking any action on creation of 
the new preferred stock issue. 

The company had expected to offer the cumulative preferred stock 
to common stockholders of record May 19 on the basis of one share 
of preferred for each 36 shares of common-—~V. 165, p. 2416. 


Linn Coach & Truck Corp.—Assets Acquired— 


Following approval by more than 74% of the stockholders at their 
meeting April 25, the company’s assets subject to all of its liabilities, 
were acquired on May 12 by Great American Industries, Inc. Under 
the plan of acquisition, Great American will deliver to Linn 68,520 
shares of its common stock which Linn will distribute to its stock- 
hotders after Noy. 12 in the approximate ratio of one share for each 
6%, shares of Linn stock. Linn will then be dissolved. 


According to Robert T. Dunlap, President of Great American, E. A. 
Johnston, formerly with Colorado Fuel & Iron Co., will be General 
Manager of the Linn plant, which will be operating as the Linn Divi- 
sion of Great American Industries, Inc. A. R. Perkins, of Oneonta, 
N. Y., who developed the, Linn truck, will be in charge of plant pro- 
duction. ‘ 


Finished trucks are now being assembled at the rate of three a 
day, and under a proposed program, production is to be increased to 10 
a day before the end of the year. 


Mr. Dunlap also stated that the acquisition of the light Linn truck 
will supplement the Ward LaFrance heavy duty trucks manufactured 
by Great American at Elmira, N. Y.—V. 163, p. 2009. 


Lion Oil Co.—Proposes Stock Split— 


The directors on May 8 proposed an amendment to the company’s 
articles of incorporation which, if adopted and made effective, will 
increase the authorized common stock from 1,000,000 shares to 
3,000,000 shares. 

This will effect a split of the outstanding stock on a two share 
for one share basis without increasing or decreasing or otherwise 
affecting the capital or surplus of the company. 

A special stockholders meeting has been called for June 26 at El 
Dorado, Arkansas, to consider the proposed amendment. Stockholders 
of record at the close of business May 19 shall be entitled to vote 
at the special meeting. 

As of March 31, 1947, the company had 585,158 shares outstanding. 
—V. 165, p. 2279. 


Lithium Corp. of America—Transfer Agent— 


The Continental Bank & Trust Co. of New York has been appointed 
transfer agent for the $1 par value common stock.—V. 165, p. 2003. 


Lock Nut Corp. of America, Chicago—Increases Capi- 
talization— 


A proposal to increase the capital stock from 562,500 shares—con- 
sisting of 2,500 shares of $100 par value preferred and 560,000 shares 
of $1 par value common—to 850,000 shares, has been approved by the 
stockholders, it was announced by Edwin H. Johnson, Chairman, on 
May 9. 

The new capitalization consists of 50,000 shares of 5% cumulative 
preferred stock of $12.50 par value, and 800,000 shares of common 
stock of $1 par value.—V. 136, p. 4472. 


Lone Star Cement Corp.—Quarterly Report— 


3 Mos. Ended March 31— 1947 1946 
Bales. ..-0s02+-08 peli th sere epsom pen tina ch tarsal ae $9,419,773 $8,856,598 
Manufacturing and shipping costs and cost of 











purchased cement. sold__...._...._._--_---. 5,886,862 5,860,133 
Selling and administrative expense____________ 900,071 796,118 
Provision for depreciation and depletion______~_ 482,985 450,364 

COE RGSS | eee $2,149,855 $1,749,983 
DEE “TOOTING on een 121,798 159,567 

PEE TOLER NL Ts OT REET $2,271,653 $1,909,550 
Provision for taxes (other than income taxes)- 280,281 190,329 
Provision for Federal income taxes__.._. ~~~ 475,322 413,361 
Prov. for other inc. taxes (domestic & foreign) 181,948 105,566 
MisseANONE CATES —. 18 > 158,863 227,318 

WG OES fncce ck ieee een «698 ee $972.976 
Net profit per share (948,597 shares outstdg.)_ $1.24 $1.05 


—V. 165, p. 2416. 





London Ccnadian Investment Corp.—Calls Debentures 


The company has called for redemption on June 1, 1947, all of its 
outstanding 20-year 4%‘ gold debentures, series A, at 105 and in- 
terest. Payment will be made at the Royal Bank of Canada, in Mon- 
treal, Toronto, London, Hamilton, Ottawa, Halifax, St. John, Winni- 
peg, Regina, Calgary, Edmonion, or Vancouver, Canada, or, at the 
option of the holder, at the Agency of said bank in New York, N. Y., 
or at the office of said bank in London, England.—V. 146, p. 1079. 


& Light Co.—Earnings— 
1947-——-Month—1946 1947—12 Mos.—1946 


Louisiana Power 
Pericd End. Mar. 31— 

















Operating revenues____ ~$1,266,612 $1,071,006 $14,031,611 $13,517,117 
Operating expenses____ 608,929 473,343 7,127,476 6,901,350 
Federal taxes -...~.-~- 215,426 183,237 2,088,629 964,921 
Other taxes: uo. i 80,287 76,001 902,859 887,571 
Property retirement re- 

serve appropriation__ 116,000 109,000 1,167,080 2,330,000 
Amortiz. of utility plant 

acquisition adjusts.__ 21,413 21,413 256,958 256,958 

Net oper. revenues._ $224,557 $208,012 $2,488,609. $2,176,317 
Inc: from plant leased 

to. otters: .. 1.2.22 ts Dr25 étew wes Dr2,048 ies ete 

Operating income __- $224,532 $208,012 $2,486,561 $2,176,317 
Other income (net) - 130 302 49,331 7,319 
Gross income ____-._~ 224,662 208.314 2,535,892 2,183,636 
Interest and charges__- 44,468 44,672 566,980 820,825 

Net income halts Gory a $180,194 $163,642 $1;968,912 $1,362,811 
Divs. applic. to pref. stock for period________ 356,532 356,532 

Balance OR RSS RS Es 5 SS Ne eee $1,612,380 $1,006,279 


—V. 165, p. 2416. 


Louisville Gas & Electric Co, (Ky.)—Weekly Output— 


Electric output of this company for the week ended May 10, 1947, 
totaled 33,133,000 kwh., as compared with 29,579,000 kwh. for the 
corresponding week last year, an increase of 12.0%. Output for 
the 52 weeks ended May 10, 1947, totaled 1,599,170,000 kwh., as 
compared with 1,347,431,000 kwh. for the previous 52 weeks, an 
increase of 18.7% .—V. 165, p. 2547. 


Lytton’s, Henry C. Lytton & Co.—Dividends Placed on 
Regular Quarterly Basis—Elects New Director— 


The directors on May 8 voted to place the payment of dividends on 
the common stock of the company on a regular quarterly basis and 
deciared a quarterly dividend of 20 cents per share on the common 
stock, payable May 31, 1947 to holders of record May 20, 1947. On 
Jan. 6, last, a distribution of 45 cents was made. Dividends paid in 
1946 were as follows: Jan. 30, 20 cents; June 1, 25 cents; and Sept. 
12, 30 cents. 

Leonard B. Ettelson, Chicago attorney and counsel to the company, 
has been elected a director.—V. 165, p. 2279. 


McClanahan Oil Co., Grand Rapids, Mich.—Rights— 


The stockholders of record April 22 were given the right to sub- 
scribe for 260,i09 shares of common stock (par $1) at par. Rights 
expired May 12. Proceeds will be used for working capital. 

The stockholders in June, 1946, approved a change in company’s 
name to McClanahan Industries, Inc., but the change has not as 
yet become effective.—V. 165, p. 2138. 


McGraw-Hill Publishing Co., Ine.—New Subsidiary— 

The McGraw-Hill International Corp. has been formed to carry 
out an expansion of magazine and book pvblishinz activities abroad, 
James H. McGraw, Jr., President and Chairman of the McGraw Hill 
Publishing Co., Inc., announced on May 2. 

The new company is the successor to Business Publishers Interna- 
tional Corp., an overseas publishing subsidiary, and absorbs all that 
company’s publishing operations along with some other international 
activities of the parent company which formerly operated indepen- 
dently. 

President of McGraw-Hall International is John Abbink, who was 
President of Business Publishers Internstional Corp. He also is Vice- 
President of the parent company.—V. 165, p. 2417. 


McQuay, Inc., Minneapolis, Minn. — Notes Placed 
Privately—The company manuafcturer of heating, air 
conditioning and refrigeration equipment, it was an- 
nounced May 12, has sold $450,000 10-year 442% notes, 
due May 1, 1957, privately through Loewi & Co., Mil- 
waukee. The proceeds will be used to retire bank loans 
and to provide additional working capital. — V. 165, 
p. 1072, 


Manila RR.—Interest— 

The interest due May 1, 1947 on the Southern Limes first mortgage 
4% extended gold bonds, due 19£9, is payable at the Philippine National 
Bank, New York agency. 

The New York Stock Exchange directs that the bonds be quoted 
ex-interest 2% on May 1, 1947; that the bonds shat] continue to be 
dealt in ‘‘flat,”’ and to be a delivery in settlement of Exchange con- 
tracts made beginning May 1, 1947, must carry the Nov. 1, 1947, and 
subsequent coupons.—V. 164, p. 2155. 


Mengel Co.—-Earnings— 





Quarter Ended March 31— 1947 1946 
Net sales____---~- bu Pell sche sali $9,110,304 $5,079,575 
Profit before taxes_.__________-~_- 1,243,708 304,122 
Taxes laa. ue aed nth al itatienagh ack a mee 510,000 125,000 

ni ae A ee ee ee ae ie $733,708 $179,122 
Profit per common share__~_ $1.29 $0.30 


*Does not include company’s 50’ equity in undistributed earnings 
of U. S.-Mengel Plywoods, Inc.—V. 165, p. 2280. 


Metropolitan Ice Co.—Partial Redemption— 

The company has called for redemption on July 1, next, for account 
of the sinking fund $12,600 of 7% 30-year first mortgage sinking 
fund gold coupon bonds, due Jan. 1, 1954, at 105 and interest. Pay- 
ment will be made at The First National Bank of Boston, trustee, 
45 Milk Street, Boston, Mass.—V. 164, p. 2411. 


Minneapolis-Honeywell Regulator Co.—Earnings— 
(Including domestic and Canadian subsidiaries) 








Quarter Ended March 31— 1947 1946 . 
Profit from operations...............25...... $3,051,474 $1,116,583 
CORRE: SURO UIE oo ir cctes es eles Saigo 23,780 26,499 

CORRS SROOID | ik ei tie iitig nos ccnesen $3,075,255 $1,143,083 
Provision for income and capital stock taxes__ 1,241,130 468,422 
Miaceliameous charges. ...........-.........-.. 25,610 21,701 

TIPS TEBOW. 6 o redler en onetie sunt coen a $1,808,514 $652,959 
No. of common shares.__........-......-__.. 1,243.800 1,243,800 
Earned. per. avere.. ~~~ +. ~.-.-~--.-..... $1.38 $0.45 


—V. 164, p. 2280. 


Missouri-Kansas-Texas RR.—Board Enlarged— 

Three additional directors have been elected to the board, it was 
announced by on May 10, by Raymond J. Morfa, Chairman of the 
board. 

“Biection of these three additional members, all industrial leaders 
of the Southwest, increases the board membership from 15 to 18,” 
Mr. Morfa said. 

The new members are L. H. Prichard, President of Anderson-Prichard 
Oil Corp., and Coltex Refining Co., Oklahoma City, Okla.;: W. K. 
Warren, President of Warren Petroleum Corp., Tulsa, Okla., and 
Henry H. Cate, Dallas and Kanvas City, President of Flour Mills of 
America, Inc., Kansas City. J. T. Mahaney, controller, was alse 
elected a Vice-President. 
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Buys Bonds and’ Repays Loan— 
Tre YY n reporved t. Nave 
its recent $5,000, 000 head loan from the Republic National Bank of 
14% itd of its boads, including $341,000 of 
first 4s of 1990, $695,000 of aging iien series A 5s of 1962, $341,500 
= «6gie §=60 Of prior lien series D 
4%2s of 1978. The purchases effected a $67,890 reduction in ycarly 
dete begs OMawcsvs., “SMB Coltip dS repaid tne $5,625,514 MR nin 
of the loan.—V. 165, p 2548. 


used $1,374,486 of 


Mississippi Power & Light Co.—Earnings— 
Period En:i. Mar. 31— 1947—-Month—1946 1947—12 Mos.—1946 








Operating revenues $1,290,915 $1,056,054 $12,768,532 $11,388,441 
Operating expenses 708,386 571,463 7,410,385 6,224,166 
Federal taxes 148,555 121,907 1,303,069 1,614,268 
Other taxes - 90,837 75,539 888,751 739,123 
Property retirement re- 

serve appropriation_-_ 77,000 64,000 867,000 741,000 

Net oper. revenues $266, 13 $223,955 $2,299, 327 $2,069,884 
Other income Ree 51 313 858 12,685 

Gross income $266, 188 $224,268 $2,300,185 $2,082,569 
Int. on mtge. bonds-- 31,250 31,250 375,000 375,000 
Amort. of utility plant 

acquis. adjustments 21,593 21,593 259,116 259,116 
Other int. and deducts. 12,189 8,871 129,463 87,683 
Int. chgd. to construct. Cr473 cr950 Cr70,193 Cr7,603 

Net income $201,629 $163,504 $1,606,799 $1,368,373 
Dividends applicable to pfd. stock for period 266,856 266,856 

Balance -— eA on $1,339,943 $1,101,517 


SEC Hearing Scheduled for May 25— 

The SEC w will held a hearir ig May 25 on application of the company, 
aw subsidiary of Electric Power & Light Corp., to sell at competitive 
bidding $8,500,000 new first mortgage bonds.—V. 165, p. 2548. 


Missouri Pacific RR.—Finances New Equipment— 

U. S. District Judge George H. Moore, at St. Louis, Mo., on May 13 
approved the program of the trustee oi Missouri Paci fic RR. for financ- 
ing construction of 900 freight cars in its shops at De Sota, Mo. The 
cars, which will cost $3,000,000, will be financed through the Mer- 
ry iy -Commerce Bank & Trust Co., St. Louis, at an annual interest 
of 1%%. 


New Directors Elected— 

A minority group of a stoc«holders consisting of F. Douglass Wilson 
and Edwin B. McConville failed to increase its representation on the 
board at the annual meeting held on May 13. The group continues to 
have three directors 

The new directors on the 15-man board are John V. Farwell III, 
of Chicago, a minority group member, and J. Patrick Lannan, of 
Chicago, and William C. MacMillien, Jr., of Cleveland, for the ma- 
jority group, which is backed by the Alleghany Corp. 


Reorganization Notice to Bondholders— 


Guy A. Thompson, trustee, has advised holders of general mortgage 
4% bonds due 1975, secured serial 5% bonds due 1933-56, and con- 
vertible 542% bonds due 1943 of Missouri Pacific RR. and of 6% 
adjustment bonds, series A, due 1952 of International-Great Northern 
RR. to send to him their name, address and the amount of their 
holdings without delay, in order to assure them the receipt of a 
ballot which they may cast for acceptance or rejection of the modified 
plan of reorganization of the company and affiliated companies. The 
trustee’s address is Room 1109, Missouri Pacific Annex Building, 1218 
Olive St., St. Louis, 3, Mo.—V. 165, p. 2548. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Mobile (Ala.) Battle House, Inc. — Bonds Offered— 
Shropshire & Co., Mobile, Ala., are offering at 100 and 
interest $250,000 convertible mortgage 5% bonds. Dated 
April 1, 1947; due April 1, 1957. 


Principal and interest (‘April 1 and Oct. 1) payable at office 
of trustee, First National Bank of Mobile. Callable on or after 
Oct. 1, 1948, at 101. Convertible at the holder’s option into common 


stock on or after Oct 
$1,000 bond. 

PURPOSE—-Net proceeds wil be used by it to pay a portion of the 
cost of extensions and betterments of the mortgaged property and to 
retire bank loans incurred for this purpose. 

LIEN .ON PROPERTY—-Bonds are secured by a mortgage on real 
estate, buildings, equipment and furnishings of The Battle House (a 
hotel in downtown Mobile). subject to a first mortgage insurance com- 
pany loan dated Oct. 1, 1946, originally in the amount of $600,000. 

PROPERTY—Upon completion of the improvement program now 
under way (estimated at not later than Jan. 1, 1949, the property 
wil be a completely renovated, refurnished, modernized hotel of 241 
rentable rooms (each with bath) with year-round air-conditioning. 


The cost to the company of the property and improvements will be 
$1,665,306. 


. 1, 1948, at the rate of 20 shares stock for each 


PRO FORMA STATEMENT OF OPERATIONS, 
YEAR ENDED NOV. 30, 1946 
rooms 


Net revenue from 


v ‘ $244,600 
From food and beverage (actual) : : 45,900 
From other income (actua)) 13,800 
From store rentals 20,800 

Total estimated gross revenue $325,100 
Expenses 141,000 

Net estimated house income ‘$184,109 
Interest 33,500 
Provisions for depreciation (est.) 50,000 
Provisions for State and Federal income taxes 39,3090 

Net estimated income : $61,300 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
First mortgage °'2‘+ insurance company loan $589,542 
Convertible mortgage 5 bonds 250,000 
*Capital stock, 15,000 shares (no par) 500,030 

*An additional 5,000 shares has been authorized for issuance only on 


conversion of these bonds.—V. 165, p. 2417. 
Monsanto Chemical Co.—Financing by English Unit— 


Plans for the financing of an expansion program by Monsanto 


Chemicals, Ltd., a British subsidiary, were announced on May 12 
by the parent company. 

Contracts have been signed with Messrs. Morgan-Grenfell and 
Lazard Freres for a public offering of £1,500,000 of 33%4% cumula- 
tive preference shares, and 600,000 ordinary (common) shares. The 
preference shares will be sold at 105% of par and the ordinary 


shares will be sold at 42s. 6d, or approximately $8.50 per share, The 
‘met proceeds of both issues will amount to approximately $11,000,000. 

About $1,600.000 will be used to redeem £400,000 par value of the 
514% preference shares now outstanding, and the balance will remain 
in the company’s treasury to defray the costs of constructing the 
British company’s new Newport works and other projects of the 
company. 

The public offering in London was scheduled for May 14. The 
financing marks the first time the British public has participated 
in the junior equity of Monsanto’s British subsidiary. Monsanto 


Chemical Co. will retain 80% of the ordinary (common) sh a, 
V. 165, p. 2548. y ) shares. 


Motorola, Inc.—Name Adopted— 
See Galvin Mfg. Co. above-~—V. 165, Pp. 2280. 


Mullins laanufacturing Corp.—Earnings— 





Quarter fnded March 31— 1947 1946 
Gross sales, less returns and allowances_._._.. $7,589,834 $929,480 
Cost of sales....~_- a Cae on ae 5,358,062 1,117,566 
Provision tor deprecie itll. 62.641 85.393 
Shipping, selling and administrative expense - “ €24,877 449, 902 

Profit ee es $1,544,233 °$695, 161 
Other income wie Sincies 33,272 22,821 

Total income - , sania tecinitadaio $1,577,505 *$672,339 
Other charges 32,420 15,657 
Estimated provision for Federal taxes___ . 565,500 

Net profit __.-_. RES aad $959,585 *$687,997 


*Loss.—V. 164, p. 2960. 


Muskegon Piston Ring Co.—Stock Dividend Planned— 


The directors on May 9 approved a proposal for a 100% stock 
dividend on the common stock. To permit the distribution on tne 
207,670 shares of the issue now outstanding, stockhoiders will be 
asked at the annua! meeting on June 2 to increase the author:zed 
common stock, par $2.50, from 250,000 shares to 500,000 shares. 

In the company’s annual report, T, E. Mci*all, President, said that 
the stock dividend “will in a measure compensate stockholders ior 
that portion of earnings not paid in dividends in prior years but 
withheld and invested in facilities for expansion.’’—V. 161, p. 465. 


Nation-Wide Securities Co., Inc.—Registers With SEC 


The company on May 13 filed a registration statement with the SEC 
covering 300,000 shares ($1 par) capital stock. Calvin Bullock, New 
York, is the exclusive distributor of the company’s securities.—V. 165, 
p. 1731. 


National Aviation Corp.-—Earnings— 








3 Months Ended March 31— 1947 1946 
Income—cash dividends _- » desk aativwnhiale $21,500 $51,925 
interest 5,479 5,618 
~. * | : ey pyar $26, 979 $57,543 
Management expense eehaelined 12,77 13,591 
Corporate expense —_- ‘sesdilineds S204 6,494 
Net ordinary income e $8,941 $37,456 
Previous surplus OE SRR 1,845,348 1,559,072 
Profit from sales of securities CRED soiree 5,050 116,721 
Total earned surplus Re8t ¥ ._. $1,859,339 $1,713,250 
Estimated Fed. inc. tax on security profits 10,343 39,857 
Balance earned surplus at March 31__--__-. $1,848,996 $1,673,393 


NOTE—No provision required for Federal income tax on net ordinary 
income, as corporation has elected and qualified to be taxed as a 
regulated investment company and will provide for distribution of all 








ordinary income thereby incurring no Federal tax liability on such 
income. 
COMPARATIVE BALANCE SHEET, MARCH 31 

ASSETS— 1947 1946 
Cash in banks and on hand _ $483,220 $564,158 
U. S. Government securities—at cost_____ : 2,567,352 1,625,550 
Stocks and bonds in portfolio—at aver. cost__ 5,187,100 5,977,967 
Investment in Nationa] Aviation Research Corp. 

(75% owned)—at cost Ba Bare ad 50,000 50,000 
Dividends and interest receivable__________ J 11,814 8,688 
Deferred charges to expense___..___ ___--~ pad. 787 2,626 

Total ‘ See ed ores. iipeieeaia ti all “$3, 300,275 $3,228,992 

LIABILITIES— 

Accounts payable and accruals cr Se do 3,489 6,198 
Reserve for taxes : sath «om hal 165,175 266,786 
Capital stock ($5 per share) Seay HT 2,386,373 2,386,373 
Paid-in survls 4,139,368 4,139,368 
Treasury stock (30,800 shares—at cost) - Dr243,127 ©Cr243,127 
Karned surplus 1,848,996 1,673,393 

Total . $8,300,275 $8,228,992 


NOTE-——Market value of stocks and nends in portfolio at March 31, 


1947, $5,335,400, and at March 31, 1946, $10,890,252. Indicated net 
asset value of $18.54 per share is aiter provision for State and 
municipal taxes of $.007 per share on unrealized appreciation of 


$537,875, based on cost of identified certificates; if this unrealized 
appreciation were realized and no distribution made as a capital gain 
dividend, the estimated Federal income tax thereon would amount to 
$.30 per share. The valuation of the securities and other assets shown 
in this report should not be considered as the amount for which 
they could be sold or: repurchased.—vV. 165, p. 1196. 


National Discount Corp. of South Bend, Ind.—Places 
Notes Privately—This corporation has sold $1,000,000 of 
its subordinated notes to The Mutual Life Insurance Co. 
of New York, it was announced on May 14. The pro- 
ceeds are to be used to finance the company’s expanding 
business.—V. 158, p. 893. 


National Fireproofing Corp.—Earnings— 


3 Months Ended Mareh 31— 1947 
Net sales - 


1946 
—.------.-.--. $1,663,699 $1,092,449 


*Cost of products sold cece +1,440,758 +962,960 

Operating profit Fi B $222,941 $129, 489 
Other miscellaneous income <r? 54,260 13,948 

Total income c EEA $277, 202 $143,437 
Interest on first mtge. . bonds, and bend discount 

amortization 5 cascade " 2,278 
Other deductions inel. idle plant expense, de- 

velopment expense, etc. ‘ > 12,421 24,605 
Provisien for depreciation and depletion__- 68,026 55,089 
Interest on 5‘ cum. conv. income debentures 31,916 31,916 
Provision for income ‘taxes ste aed 33,713 

Net profit Ny, , ESS $120,12 $29,549 

‘Including operating, selling, administrative, and pes expenses, 
*Does net include construction denartment operations, the results of 


which are shown semi-annually.—-V. 154, p. 2411. 


Naiional Gas & Oil Corp. — Debentures Offered—An 
underwriting group headed by G. H. Walker & Co. on 
May 15 offered $1.750,000 15-year 44%% sinking fund 
debentures at 193% and accrued interest. 


Proceeds from the financing will be used to redeem $945,000 5” 
first mortgage bonds, and to repay Freedom-Valvoline Oil Co. for 
advances previously meade. The balance wll be aaded to the com- 
pany’s general funds. 


The corporation, a wholly-owned subsidiary 
Electric Corp., was organized in Ohio in 1941. The company operated 
under the name of Industrial Gas Corp. until March 25, 1947, at 
which time the name was changed to its present form. It is engaged 
in the production, purchase, transmission and sale of natural gas 
and in the production and sale of crude oil. The oil produced is 
largely Pennsylvania grade crude which is used in the manufacture 
of lubricants for which there has been an increasing demand in 
recent years.—V. 165, p. 2004. 


of National Gas & 


National Homes Cerp., Lafayette, Ind.— Files With SEC 


The company on May 5 filed a letter of notification with the SEC 
for 8,000 shares ($1 par) commen stock to be offered at $12.50 a 
share without underwriting. Proceeds will be used to finance a sub- 
sidiary engaged in mortgage loan. business.—V. 162, p. 2646. 








National Malleable & Steel Casting Co. (& Subs.)— 
Earnings— 






































































































3 Months Ended— Mar, 29, "47 Mar. 30,46 Mar. 21,°45 Apr. 1 
*Net profit from oper. $396,721 +320 .8°3 $7 -v 30; 5 557,6 
Other income __- ~~~ 14,633 21,420 22,€50 

Net profit $411,355 7$168,442 $7°3 456 
Other deductions 29,404 2,558 3.742 
Frov. for invent. losses 191,792 Pg aa ad awww’) ia 
Prov. for income taxes. 241,500 RET E 5 6,50 639 ,825 
Post-war refund cf Fed. 

excess~profits tax pvnbticeial scl ctatiee Cr42,209 Cr43;200 

Net profit *$51,641 +$191,000 $1°9.514 $230,502 
Earnings per com. share Nil Nil $0.42 $0.48 














*After deducting $239,142 in 1947, 
and $327,526 in 
p. 2004. 


National Transit Co.—To Vote July 15— 


The stockholders or July 15 will vote on reducing the par value of 
the company’s stock to $1 from $12.50 a share. 

“If the stockholders vote to reduce the stated par va'ue from 
$6,362,500 to $509,000 and the par value of the stock from $12.50 to,$1 
per share, there would result an increase in capital surp.u: oer $5, 853,- 
500.” J. H. Contino, President, stated in a letter to shareholdors. 

“From the surplus so created, the directors wil con jder distribution 
to the stockholders, stock of the National Transit Pump & Maehine 


$225,146 in 1946, $324,794 in 1945 
1944 as provision for depreciat.on. tLoss.—V. 165, 
















































































































































































Co. (a subsidiary) and cash over and above that required in: the 
conduct of the pipeline busine:s, subject to regu.atory authority.”- 
V. 165, p. 2548. 23H 

Nehi Corp.—-Earnings—— : 

3 Months Ended March 31-— 1947 1946 
Net profit before taxes $322,222 $365,143 
Federal taxes ____- 132,000 143, 

Mot endl. es ie $190 222 $222,143 
No. of common shares 1,030.000 1,030,000 
Earned per share____.-____-_-_-_-- $0.13 $0.22 
—V. 165, p. 941. 











New England Power Association — Holders Seek SEC 
Review of Reorganization— 


Although the plan of reorganization already has been annroved by 
the SEC and by the Federal Court, counsel for a committee of $2 
preferred stockholders of Rhode Island Public service vo. petitioned 
the Commission May 13 to reconsider its order of epprovyal. 

James A. Austin, counsel for the Committee, contended that. the 
proposed New England Electric System and its new common stock 
have been adversely affected by developments since ine plan, was 
approved. a 

Mr. Austin's petition to the Commission asked the agency to apply, 
to the Federal District Court for the District of Massachusetts te 
remand the plan to the agency for further study. : 

During the hearing on the financing program, Irwin L. Moore, 
President of the holding company, informed the Commission that, the 
company proposed to open bids on the debentures on June 3 if, the, 
Commission approves the financing, regardless of any court action 
contemplated by opponents of the plan.—V. 165, p. 18/1. 


















































































































































New York Auction Co., Inc.—10-Cent Extra Dividend 


The directors have declared an extra dividend of 10 cents per share 
and the usual quarterly dividend of 10 cents per share, both payable 
June 16 to holders of record June 2, 1947. Like amounts were ‘paid 
on March 25, last, while a special distribution of 20 cents was made 
on Jan. 3, 1947. 

The company in 1946 paid a total of 60 cents per share in cash; 
and 5% in stock.—V. 165, p. 1458. 


New York Central RR.—Debt Reduced 


The company in April acquired $807,000 principal amount of 
Michigan Central RR.. first mortgage 342s, due May 1, 1952, aecording 
to a report filed with the New York Stock Exchange. Th's reduced 
the amount of the issue outstanding as of April 30, to $12,066)000, 
from $12,873,000 at the end of March. 


The company also acquired during April, $500,000 pr-ncipal amount 
of Indiana, Illinois & Iowa RR. first mortgage 4s of 1950, which 
reduced the amount outstanding at the end of April to $1,092,000, as 




























































compared with $4,592,000 at March 31.—V. 165, p. 2417. 

New York Steam Corp.—Earnings— 

Period End. Mar. 31— 1947—-3 Mos.—1946 1947—-12 Mos.—-1946 
Sales of steam $6,986,161 $5,222,842 $14,638,039 $14,553,299 
Other opey. revenues 9 235 5,797 61,970 55,365 

Total oper. revenues $6,995,396 © $6,235,639 $14, 76 0.059 $14,608,664 
Operating expenscs 4,241,842 3,540,010 9,898,514 9,355,635 
Maintenance 331,964 327,421 1,466,397 1.584.046 
Depreciation 440,000 435,000 1,005,000 1,000,000 
Taxes 541,993 523,446 1,737,745 1,628,680 

Operating income $1,439,597 $1,409,762 $652,403 $1,043,303 
Non-operating income i3,378 9,602 41,805 43,332 

Gross income $1,452,975 $1,419,364 $394,208 $1,086,635 
Income deductions 283,930 233,503 1,120,107 1,123,650 

Net income $1,169,045 $1,136,855 $425,899 $37,015 
Misc. reservation of net 

income 150,000 150,000 250,900 200,000 

Balance $1,019,045 $985,855 $975,899 $237,015 

Sales of steam (pounds)—three months, 1947, 6,426,511,000; 1946, 
5,928,872,000: and 12 months, 1947, 13,737,432,000; 1946, 14,008,753,009. 

*Deficit.—V. 165, p. 2004. 


Niagara Share Cerp.—Quarterly Report— 


Corporation reports net assets as of March 31, 1947, equivalent to 
$16.74 per share of class B common stock outstanding. Tots compares 
with an asset value equivalent to $19.05 per share of such stock out- 


standing on March 31, 1946. 
INCOME ACCOUNT, QUARTER ENDED MARCH 31 

















































































































1947 1946 
Gross income —-_~--- . $217 4% 2 f 219,857 
General expenses 22,811 34,150 
Interest —- ; 9,584 
Income before taxes, etc. $187 661 $176,133 
General taxes 6,338 5,547 
Prior year adjustments 2.667 
Prov. for estd. Fed. taxes based on income 8,000 7,400 

Net income (exclusive of gain or loss from > ; c 
sales or disposal of investments) $171,323 $160,520 
Earned per class B share- $0.14 $0.11 

CONDENSED BALANCE SHEET, MARCH 31, 1947 


























ASSETS—General cash, $2,154,806; cash reserve for redemption of 
class A preferred stock (contra), $6,195; accounts, interest and ‘divi- 
dends receivable (less reserve), $169,968; investments, $18,359,202; 











miscellaneous assets, $9,230; total, $20,699,401. 


LIABILITIES—aAccounts and dividends payab‘e, $3,667; taxes payable 
or accrued (partly estimated), $40,604; amount due for redemption 
of class A preferred stock (contra), $6,195; deferre? commission, $563; 
class B common stock (1,233,691 shares), $6,168,458; capital surplus, 
$7,231,984; unrealized appreciation of investments, $3,575,825; earned 
surplus, $3,671,905; total, $20,699,401. 















































14 (2674) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 19, 1947, 





Reduces Bank Credit—Acquires Class B Com. Stock 


Because of its improved cash position, this corporation has reduced 
its five-year revolving bank credit from $5,000,000 to $3,000,000, J. F. 
Schoellkopf, Jr., President, states at annual meeting of stockholders. 

Since Dec. 31, 1946, Mr. Schoellkopf said, the corporation has 
acquired in the open market 5,900 shares of its class B common stock 
at an average cost of $9.17 a share. He said the corporation intends 


po ” ae ate its common stock whenever it appears advantageous 
0 so. 


The net asset value of the common stock as of April 30, 1947, was 
$16.03 a share, subject to audit, as compared to $20.28 a share on the 
Same date in 1946.—V. 165, p. 1871. 


Noma Electric Corp. (N. ¥.)—Proposed Consolidation 


The corporation proposes to merge with and into Noma Electric 
mag Maryland corporation, on or about June 30, 1947.—V. 165, 
. i. 


— Chemical Co., Harrison, N. J.—Registers With 


The company on May 9 filed a registration statement with the SEC 
covering 25,000 shares ($100 par) cumulative preferred, series A. 
Underwriter, Paine, Webber, Jackson & Curtis, New York. Proceeds 
will be used to repay $1,500,000 bank loan and for working capital. 
~—V. 165, p. 2418. 


Norfolk & Western Ry. Co.—Split-Up Approved— 


The stockhelders on May 8 approved an amendment to the charter 
of the company authorizing a change in the par value of the shares 
«f adjustment preferred stock anc common stock from $100 each 
to $25 each and the issuance of four shares of stock of the same 
class of the par value of $25 each in exchange therefor. 

-However, this stock-split will not become effective until about 
Sept. 3, 1947, in view of time required to comply with regulations of 
the Interstate Commerce Commission and other public bodies and 
because of unavoidable delay in preparation of definitive certificates. 

The company has applied to the Interstate Commerce Commission 
for authority to issue 920,000 shares of adjustment preferred stock 
and 5,625,932 shares of $25 par value common stock. These shares 
are to be used in the exchange of 230,000 shares of old adjustment 
preferred stock and 1,406,483 shares of $100 par value common stock. 
—V. 165, p. 2418. 


North American Co.—Hearing— 


The SEC has set for hearing on May 22 an application from the 
company to distribute 642,948 shares ($10 par) common of Wisconsin 
mage Power Co. to North American common stockholders.—V. 165, 
p. 4 


North American Rayon Corp.—Earnings— 


12 Weeks Ended March 23— 1947 1646 1945 
Wet after expenses___.________ __. $1,454,560 $1,146,203 $971,366 
Wet profit after taxes._....________ 890,560 704,203 +408,366 
*Earnings per common share______ $1.74 $1.33 $0.76 


*Based on combined 300,000 shares of class A and 212,374 shares 
of class B stocks, after preferred dividend requirements. Includes 
aye of $154,000 for amortization of war plant facilities —V. 164, 
Pp. ‘te 


Northern States Power Co. (Del.)—Weekly Output— 
Electric output of this company for the week ended May 10, 1947, 
totaled 51,939,000 kwh., as compared with 47,080,000 kwh. for. the 
corresponding week last year, an increase of 10.3% .—V. 165, p. 2548. 


Nutrine Candy Co., Chicago—Registers With SEC— 
The company on May 8 filed a registration statement with the SEC 
covering 100,000 shares ($1 par) common stock. Underwriter, Stifel, 


Nicolaus & Co., Chicago. The offering is being made by three stock- 
holders who will receive proceeds.—V. 165, p. 942. 


Omnibus Corp. (& Subs.)—Earnings— 


(Consolidating Chicago Motor Coach Co. and Fifth Avenue Coach Co.) 
3 Months Ended March 21- 1947 1946 


Gross revenues _ . $3,634,633 $3,779,045 





Exps. and taxes other than Fed income tax 3.229.034 2,877,611 
Provision for Federal income tax wisdatdan 157,743 334,115 

Net inceme ___-_ sty = ~ $247.856 "$567,319 
Balance, consclidatec earned surplus, Jan. 1 4,582,884 6,057,374 


Total $4,830,740 $6,624,693 


Dividend on preferred stock_. ie Lea 123,933 123,983 
Dividend on common stock Eee. 161,935 161,935 
Amortization of intangibles Papal a ER 15,000 15,000 








$4,529,822 $6,323,776 


Balance, earned surplus, March 31_____ on 
SS ace $0.19 $0.68 


Earnings per common share 
—V. 165, p. 2141. 


O’okiep Copper Co., Ltd.—Declares Dividend— 


The directors on May 9 declared a dividend of two shillings per 
Share on the ordinary stock, payable June 27 to holders of record 
May 27, 1947, of American shares issued under the terms of the 
deposit agreement dated June 24, 1946. After deduction of the South 
African non-resident shareholders tax, the net distribution will be 
approximately 37 cents per share. 

Last year, a distribution of one shilling per share was made on 
Dec. 27, which was equivalent, after the South African tax, to 18% 
cents per share.—V. 165, p. 111. 


Oswego (N. Y.) Soy Products Corp.—Files With SEC— 


The company on May 12 filed a letter of notification with the SEC 
for 144,000 common shares (par $1) to be offered at $2 per share. 
Underwriters, Cohu & Torrey and Herrick, Waddell & Co., Inc. 


Proceeds will be used to complete plant and for additional working 
capital, etc. 


Outboard, Marine & Manufacturing Co. (& Sub,)— 
Earnings— 


Period End. Mar. 31— 


1947—3 Mos.—-1946 
Net sales _ 


1947—6 Mos.—1946 
$7,045,750 $3,513,864 $13,444,213 $7,700,889 














*Cost of products sold 6,029,728 3,622,017 11,241,073 7.562.646 
Prov. for deprec. and 

amonrt. of oper. plant 

and equipment 98,236 62,967 195,147 123,264 

Net profit $917.786 *$171,120 $2,007,992 $14,978 
Other income _________ 33,972 26,847 73,168 57,366 

Net profit $951,758 *$142.273 $2,081,160 $72,345 
Other charges 60,430 29,794 103,994 71,798 
Fee. normal & surtax 346,100 Cr71,000 775,000 Cr24,800 
Fea. excess profits tex & Cr178,000 wien Cri51,000 

Net profit $545,228 $76,932 $1,202,165 $176,347 
No. of common -rhares 594,242 594,242 594,242 594,242 
Earned per share $0.92 $0.13 $2.02 $0.30 


*Plus shipping, selling, general and administrative expenses. 

The operating results of the Canadian subsidiary company, showing 
a net profit of $108 206 for the three months ended March 21. 1947, 
after providing $79,100 for taxes on income and a net profit of 
$188,464 for the six months ended March 31, 1947, after proviting 
$120,000 for taxes cn income, are included in the above statement 
converted to United Steies dollars at the current rate of exchange 
of the Canadian dollar at March 31, 1947.—V. 165, p. 815. . 








Oxford Paper Co. (& Subs.) —Earnings— 
3 Months Ending March 31— 1947 1946 








Gain from operations before depreciation $1,300,182 $851,498 
eee Lee CSO a. esc sa ccklenwns a ooece 32,059 10,615 

RO a eee eck $1,332,242 $862,114 
Depreciation ______.. Sl a te 219,950 203,208 
Interest on notes and debentures Be eR Sc tas 66,096 20,864 
Provision for Federal income taxes- “ aw 429,100 268,000 

I a i sin piocadebdbas $617,094 $370,040 


—V. 165, p. 1732. 


Pacifie Gas & Electric Co—Common Dividend— 


The directors have declared a diviaend of 50 cents per share on 
the common stock, payable June 25 to holders of record May 26. In 
the past the company has paid its second querteriy dividend on 
July 15, but the date has been advanced this time to: facilitate trading 
in subscription rights and delivery of certificates under a’ cOmmon 
stock offering to stockholders. Subsequently, the company will return 
to its regular dividend payment dates. 

Regular distributions of 50 cents each were made on Jan. 15 and 
April 15, last.—V. 165, p. 2418. 


Pan American Airways Corp.—Bank Loans— 


An additional $4.000,000 has been borrowed under the credit agree- 
ment with certain banks dated Oct. 2, 1946, thereby increasing the 
total of notes outstanding to $32,000,000 on April 30. 

Estimated gross revenue of the corporation’ and consolidated sub- 
sidiaries for the quarter ended March 31, 1947, was $32,009,155.— 
V. 165, p. 943. 





Pan American Petroleum & Transport Co.—Tr. Agt. 


The Guaranty Trust Co. of New York has been appointed transfer 
agent for the 4% cumulative preferred stock ($25 par value).—vV. 165, 
p. 2548. 


Panhandle Eastern Pipe Line Co.—Earnings— 


12 Months Ended March 31— 1947 1946 
eee Beeee Sevenwulea..... 64>. 5-3 SS . $28,478,431 $24,682,266 
Opefations hs tw win eenioaned aieoalee memes satan oe sxcncten c  ee 7,986,222 
on waste suas rms aig aiinapanereh teeming ecco co coias 1,334,840 1,141,948 
Prov. for deprec., depl. and amortization 4,082,264 3,785,199 
State, local and miscell. Federal taxes______ __ 1,158,876 997,707 
Provision for Federal income taxes TST (Nr 3,005,000 2,075,000 





$8,592,526 $8,696,187 
2.47136. 1.244.133 
ae 159.209 (240.636 


Net operating revenuc_____-_~- 
Interest on funded debt___.____________ 
Other interest deductions (net) (Cr)__-_ 





lias, seth cei ener ernreiintiinneste w ow onibtlir sh ..-. $7,604,599 $7,692,690 


CONDENSED BALANCE SHEET, MARCH 31, 1947 


ASSETS—Gas plant, $122,813,241; intangibles, representing gas sales 
and purchase contracts, etc., $537,106; other ifivestments, $2,056,503; 
cash, $2,320,596; special deposits, $285,077; U. S. Gevt. obligations, 
$6,500,196; accounts and notes receivable (net), $2,604,627; material 
and supplies, $1,925,121; prepayments and other deferred charges, 
$404,465; total, $139,446,932. 

LIABILITIES—Common stock (1,620,000 shares, no par), $20,250,000; 
paid-in surplus, $280,000; earned surplus, $18,386,369; 4 cumulative 
preferred stock (par $100), $14,600,000; serial debentures (due $2,000,- 
000 on each May 1, 1947 to 1971, incl.), $50,000,000; accounts payable, 
$1,432,432; dividends declared, preferred stock, $140,000; matured 
long-term debt, $10,797; accrued taxes, $4,084,495; accrued interest, 
$427,916; deferred Liabilities, $1,801,780; reserve for depreciation, de- 
pletion and amortization, $27,318,680; other reserves, $1,314,458: total, 
$139,446,932.—V. 165, p. 2141. 


Net income 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. Howevér, they are always as near alphabetical 
position as possible. 











Panhandle Producing & Refining Co.—Increases Stock 
and Directorate— 


The stockholders at their meeting on May 13 approved an increase 
in the authorized capital stock to 2,000,000 shares of $1 par each 
from 1,500,000 shares. John V. Boyce, President, said the company 
had signed a six-month contract through which adeaovate crude oil 
supplies would be made available to its refinery at Wichita Falls, Tex. 
The plant was closed last month because of a shortage of crude oil. 

It was also voted to increase the board of directors from nine to ten 
members.—V. 165, p. 2419. 


Penick & Ford, Ltd., Inc.—Earnings— 


3 Months Ended March 31— 1947 1946 
Gross profit and income from operations $2,565,463 $1,600,079 








Selling, advertising, general and admin. exps. 1,242,116 1,006,382 
Gross profit $1,323,346 $593,696 
Miscellanecus income (net)__ NP a. 16,619 25,442 
Total ineeme =......-... $1,339;965 $619,138 
Depreciation y . 87,320 79,092 
Provision for Federal income tax- : 499,755 222,468 
Net income __- ee $752,889 $317,577 
Number shares outstanding 738,000 369,000 


Earned per share aoe $1.02 $0.86 
—V. 165, p. 2419. 


Peninsular Telephone Co.—Registers With SEC— 


The company on May 12 filed a registration statement with the SEC 
covering 16,079 shares (no rar) common stock. The shares will be 
offered for subscription to common stockholders on the basis of one 
Share for each 10 shares held as of June 9, The company has not 
determined whether to make a public offering of unsubscribed shares. 
There are no underwriters named. The stock will be offered at $33 a 
share. Proceeds will be used for plant expansion and improvements 
and for general corporate purposes.—V. 163, p. 2297. 


(J. C.) Penney Co.—Sales for April Up 7.31%— 


Period End. Apr.30— 1947—-Month—1946 1947-4 Mos.—1946 
ee gh Ee ey eS, A $59,236,673 $55,202,887 $201,233,894 $179,310,236 
—V. 165, p. 2006. 


Pennroad Corp.—Court Sets Fees— 


Federal Judge George A. Welsh, acting as arbitrator, on May 9 
awarded fees totaiing $2,445,000 to 16 attorneys and law firms and 
three stockholder committee members for services in the Pennroad 
Corp.-Pennsylvania RR. litigation.—V. 165, p. 2549. 


Pennsylvania Coal & Coke Corp. (& Subs.)—Earns. 


Quarter End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—-1946 
Gross earnings $2,076,357 $1,996,351 $6,698,199 $6,599,518 








Oper, expenses & taxes 2,013,790 1,853,583 6,919,857 6,575,750 
Gross profit $63,067 $142,767 *$221,657 $23,767 
Other income 20,437 12,706 91,729 75,890 
Gross income $83,504 $155,473 *$129,929 $79,658 
Charges to income 10,068 681 19,604 5,391 
Prov. for inc. taxes (est.) 26,000 57,000 Cr30,000 13,000 
¢Net inc. for the period $47,436 $97,791 *$119,533 +$51,267 
tAfter charges for de- 
pletion and deprec. $34,962 $33,575 $131,499 $118,675 


*Loss. +tBefore adding $20,117 depreciation charges of prior years. 
—V. 165, p. 145y. 





— 
Pennsylvania-Dixie Cement Corp. (& Subs.) —Earns.— 


3 Mos. Ended March 31— 1947 1946 ya 
Sales, less cash discounts and allowances_.---~- $2,063,133 $1,526,976 








Cost of sales, ordinary taxes, oper. exps., etc. 1,919,622 1,606,952 
Provision for depreciation and depletion - 134,805 122,566 
Profit from operations.__.._.~......-+s--~- $8,705 *$202,542 
ORR, EIU cette cetera tanio a 25,657 . 16,742 
TOE - DOE Facies nntietd ke aqieet Spanien $34,362 *$185,799 
Interest on funded debt 7a oe 26,652 30,425 
Prov. for Fed. inc. tax and surtax (sub. co.) a ba 2,000 
Net profit for the period... ........---.-~-- $7,710 *$218;224 


*Loss. 


CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 1947 


ASSETS—Cash, $1,491,728; notes and accounts receivable (less. re- 
serves), $751,565; inventories, $3,383,865; U. 8. Government securities, 
on deposit with State Workmen’s Compensation Commissions, $46,000; 
cash on deposit with trustee, $12,500; sundry investments and deferred 
receivables (including claim for tax refund of $780,000), $824,537; 
land, buildings, machinery, equipment, etc. (after reserves for de- 
preciation and depletion of $18,068,452), $5,814,720; investment in 
foreign subsidiary (50% owned) whoSe only asset is land, less reserve, 
$63,000; deferred charges to future operations, $242,990; total, $12,- 
630,905. . 

LIABILITIES—Notes payable (banks), $600,000; accounts payable 
(trade), $361,260; accrued liabilities—wages, taxes, interest, etc., $457,~ 
244: provision for Federal income tax and surtex, $294,789; 1st mort- 
gage bonds (sinking fund payment due July 27, 1947), $400,000; ist 
mortgage bonds, 3% % series due 1953, $2,450,000; reserve for self 
insurance (workmen’s compensation), $258,227; capital stock (par $7), 
$3,681,251; capital surplus, $3,183,867; earned surplus, $944,267; total, 
$12,630,905.—V. 165, p. 341. 


Pennsylvania Electric Co.—Definitive Bonds Ready— 


Definitive first mortgage bonds, 234% series, due June 1, 1976, are 
available in exchange for the outstanding temporary bonds at the 
Bankers Trust Co., 16 Wall Street, New York, N. ¥.—V. 164, p. 149. 


Pennsylvania Power & Light Co.—Earnings— 


Period End. Mar. 31— 1947—Month—1946 1947—-12 Mos.—-1946 
Operating revenues $4,820,310 $4,414,612 $54,683,715 $51,934,182 





Operating expenses 2,908.965 2,576,336 30,954,318 28,687,926 
Federal taxes - 442 049 396,427 5,643,753 1,823,264 
Other taxes 124 399 139,527 1,594,562 1,461,467 
Depreciation oe 296,365 258,515 3,203,395 3,030,496 

Amort. of elecric plant 
acquis. adjustments 144,056 144,056 1,728,675 1,728,675 
Net operating rev. $904,475 $869,751 $11,559,012 $15,202,353 
Other income (net} 2,761 5,484 93,802 79.574 
Gross income —_~_- $907.235 $905,235 $11,652,814 $15,281,927 
Int. on mrtge. bonds 232,500 232,500 2,790,000 3,066,118 
Interest on debentures 67,500 67,500 810,000 1,080,375 
Other int. & deduct. 94,663 103,970 1,047,401 1,181,744 
Special charge : - t 4,183,700 
Int chgd. to con.-cred. 23,706 4,714 157,764 27,165 
Net income $536,279 $505,979 $7,163,177 $5,797,155 
00 3,350,764 


3, 
Dividends applicable to pref. stocks for period 1,980,0 
Balance $5,163,177 $2,446,391 


Bank Loans— 


On April 30 the company borrowed from certain banks $1,500,000 
under an agreement dated March 13 providing for a total borrowing 
this year of $11,000,000. On that date there were outstanding under 
this agreement $3,500,000 of 112% notes, due Sept. 30, 1949. In 
addition there are outstanding $4,576,000 of 142° serial notes issued 
in 1945 (see V. 165, p. i595).—V. 165, p. 2005. 


Pennsylvania RR.—Offers Tax Settlement— 

The company, acting through its counsel, former Gov. A. Harry 
Moore, has proposed to the State of New Jersey settlement of taxes 
which have been in litigation since 1939 

Negotiations between the raitroad and Jersey City, N. J., where 
much of the railroad property is located, have reached the stage where 
the State has been consulted. The railroad’s proposal, attorneys’ for 
the State said, involved payment of approximately $900,000 in settle- 
ment of principal and interest amounting to about $1,209,000. 

Although Mr. Moore said the proposal was ‘‘still in the talking stage,’ 
Attorney General Walter D. Van Riper said the State's answer would 
be a “flat, definite no.”’ The latter added: ‘“‘We are not interested in 
relieving the just tax burden of any railroad, regardless of who repre- 
sents it.”"°—V. 165, p. 2549. 


> 


Pennsylvania Salt Mfg. Co.—New Financing Planned— 


The stockholders will vote July 3 on approving the creation of an 
authorized issue of 150,000 shares of new $100 par preferred stock 
and on increasing the authorized common stock from 1,000,000 shares 
to 1,£00,900 shares, par $10 each. 

It is reported that the directors are considering the issuance this 
summer of a first series of 50,000 shares of preferred stock to obtain 
capital for expansion. 

Leonard Beale, President, said in a letter to the stockholders 
that the increase was proposed “as a means of securing additional 
permanent capital for expansion of the business as the directors may 
from time to time consider advantaugeous.’’—V. 165, p. 2142. 


Pennsylvania Water & Power Co. (& Subs.)—Earnings 








3 Months Ended March 31— 1947 1946 
Operating revenues - as $1,282,662 $1,675,533 
Maintenance -~_--- 119,546 93,042 
Payments to Safe Harbor Water Power Corp. 

for electric services to Pennsylvania customers 273,747 294,727 
Interchange power (net)- Cr561,304 Cr216,727 
Other operating expenses 426,071 392,899 
Depreciation 145,830 143,353 
Federal income taxes 216,565 251,422 
Other taxes 76,165 76,228 

Operating income $586,041 $640,586 
Other income 88,870 110,346 

Gross income - $674,911 $750,932 
Total income deductions 169,806 174,170 

Net income $505,104 $576,761 


Earnings per common share . : $1.i1 $1.27 
—V. 165, p. 1872, 


(Chas.) Pfizer & Co., Inc.—Earnings— 


Quarter Ended March 31— 1947 1946 
Gross sales, les3 returns and al’owances $9,395,505 $11,581,962 


Cost of goods sold, excluding depreciation 4,889,734 5,987,721 
Provision for depreciation . 289.280 175,706 
Selling, general and administrative expenses 589,099 663.004 





$3,627,391 $4,755,529 
82,961 57,194 


Gross profit from operations 
Other income 





Gross income - $3,710,353 $4,812,723 





Other ceductions 117,940 203,935 
Provision for Federal taxes on income 1,345,000 1,751,000 

Net income ‘ : a $2,247,412 $2,857,783 
Shares outstanding 1,480,050 1,4 70,900 
Earnings per share ; $1.51 $1.94 


—V. 165, p. 2006. 
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Peoples Drug Stores, Inc.—April Sales— 

Pericd End. Apr. 30— 1947—Montn—1946 1947—-4 Mos.—1946 
Sales j _... $3,683,971 $2,477,377 $14,622,693 $13,426,812 

The company in Apri!, 1947. had 133 stores in operation, as com- 
pared with 130 in the corresponding month last year.—V. 165, p. 2006. 


Philadelphia Electric Co.—Special Offering—Graham, 
Parsons & Co, on May 12 made a special offering of 40,- 
000 shares of common stock (no par) at $245, per share 
with a special commission of 50 cents a share. 

Weekly Output Increased 9.3%— 


The electric output of the company 
week ended May 10, 1947, amounted to 
of 11,141,000 kwh., or 9.3%, 
V. 165, p. 2549. 


and its subsidiaries for the 
i30,907,000 kwh., an increase 
over the corresponding week of i194». 


Philadelphia & Reading Coal & Iron Co. — Annual 
Meeting Adjourned— 


The annual stockholders’ meeting was adjourned on May 12 until 
May 19, to give judges an opportunity to check and count the votes in 
a proxy contest for election of four directors. 

On the basis of proxies turned it, it was indicated the management 
had enough votes to elect three directors, and the opposition, headed 
by Percival E. Jackson, an aitorney of New York, would elect one 
dcireetor. 

Mr. Jackson challenged the validity of some of the management's 
proxies. He also protested the inclusion by the management of a 
proxy by the RFC covering 119,000 shares owned by the Baltimore & 
Ohio RR. and pledged with the government agency. 

On turther protest by Mr. Jackson, Ralph E. Taggart, 
said the management had excluded from its proxies 
held by two subsidiaries. 

Before announcing the recess, the judges said they had received 
proxies from the management for 824,755 shares of the 1,428,436 
entitied to vote, while proxies for 585,059 shares had heen received 
irom the opposition. The judges added they had time to check only 
a part of the proxies and that there had been duplications. * 

Both the management and the opposition nominated slate; 
Girectors. 

The management's slate, proposed for three-year terms, was Patrick 
H. Burke, President Miners National Bank, Shenandoah, Pa.: John P. 
Reighard, Secretary and Treasurer Monitor Coal & Coke Co.. and 
Nicholas G. Roosevelt, Chairman, Day & Zimmerman, Inc. For the 
one-year term, Arthur Littleton, aitorney, of Philadelphia, was named. 

The opposition named George A. Burrell, President, Burrell Technical 
Supply Co.; Mr. Jackson and George A. three years and 
Virgil D. Reed for one year. 

In protesting against the inc‘usion of the 
stock owned by B. & O., Mr. Jackson said: ‘“‘We challenge the right 
of a coal-carrying railroad to attempt to influence the selection of 
the management of a coal company as being against public policy.” 

Mr. Jackson made clear his group was not complaining about the 
operations of the company or the operating ability or honesty of the 
management. ‘‘The greatest fault we have to find with the manage- 
ment is that it is not financial minded,” he said. 
get the management to do one thing—zive us 
V. 165, p. 2006. 


President, 
10,962 shares 


of four 


Gaston for 


proxy by the RFC for 


“We are trying to 
more dividends.”’ 


Philadelphia Transportation Co.—Tenders Sought— 


The Fidelity-Philadeiphia Trust Co., trustee, 135 So. Broad St., 
Philadelphia, Pa., will until 12 o’clock noon on June 13, 1947, receive 
bids for the sale to it as of July 1, 1947, of consolidated mortgage 
3% -6% bonds, series A, due Jan. 1, 2039, to an amount sufficient to 
exhaust the sum of $350,073, at prices not to exceed their face 
amount, 

Fixed interest coupons and income interest coupons, if any, matur- 
ing July 1, 1947, shall be detached from all accepted bonds before the 
same are surrendered to the trustee for payment. These coupons will 
become payable on and after July 1, 1947, upon presentation thereof. 

The amount of income interest payable on the above mentioned 
bonds for the vear ended Dec. 31, 1946, is 3° Income interest No. 8 
should be presented for payment on July 1, 1947.—V. 165, p. 2420. 


Philco Corp.—New Appointment— 


William J. Peltz has been appointed to the executive staff of the 
Corporation to carry out special assignments in its various divisions, 
it was announced on May 14. For the past 18 months Mr. Peltz has 
been Production Manager of the refrigerator division.—V. 165, p. 1459. 


Philippine Air Lines, Manila, P. L—To Split Up Shares 


The directors have voted to increase the authorized capital to $5,- 
000,000 and to split its stock 10-for-1. The Philippine Government 


now owns 43’ of the airline as the result of its absorption of Far 
East Air Transport, Inc. 


Phillips Petroleum Co.—Unit Buys Refinery— 


The War Assets Administration on May 9 announced the sale of 
& 100-octane gasoline refinery at Sweeny, Tex., to Alamo Refining 
Co. for $13,100,000. Alamo is a newly-formed firm in which the major 
stockholder is Phillips Petroleum Co. Others with an interest in it 
are Clayton N. Smith, Jack Blalock, Harry Grebe, E. P. Doremus and 
Butcher-Arthur, Inc., all of Houston, Tex.—V. 165, p. 2419. 


Pittsburg, Bessemer & Lake Erie RR. 

Definitive first mortgage series A 273% 
delivery in exchange for temporary 
Co. of New York, 
Pp. 341. 


Definitive Bds. 
bonds are now ready for 
bonds at the United States Trust 
trustee, 45 Wall Street, New York, N. Y.—V. 165, 


Poli-New England Theatres, Inc.—Partial Redemption 
The company has called for redemption on June 12. next, an addi- 


tional $860,000 of first mortgage bonds due Nov. 15, 
accrued interest. Payment will be 
corporate trustee, 100 Broadway, 


' 1958 at par and 
made at the New York Trust Co., 
New York, N. Y¥.—V. 165, p. 2420. 


Poor & Co.—Earnings— 


Bef. Inc. 


Income Aft. 
& Profiis 


& Profits 


Inc. 
& Profits 

1947 

First quarter 

12 months ended March 31, 

1946- 

First quarter 

12 months ended March 31, 

-—V. 164, p. 2552. 


528,000 
2,163,000 
Taxes 
$348,000 
2,041,000 


211,000 
820,000 
Taxes 
$129,000 
1,370,000 


317,000 
1,343,000 

Taxes 
$219,000 

671,000 


1947 
1946 


Popular Home Products Corp., N. ¥.—Files With SEC 


The company on May 9 filed a letter of notification with the SEC 
for 75,000 shares of common stock (par 25c.) and 5,000 shares on 
behalf of Raymond Spector, President. Offering price, $3.75 per share. 
Underwriters, Eric & Drevers and Hill, Thompson & Co., Inc., New 
York, Proceeds will be advanced to Staze Inec., a wholly owned sub- 
sidiary, and used to eliminate factoring to purchase packaging mater- 
jals more advantageously, for working capital, etc. 


Portland Electric Power Ce. — Court Extends Vote 
Period— 


Federal Judge James A. Fee at Portland, Ore., May 13 extended 
to June 21 the voting period of security holders in regard to the 
court-approved reorganization plan. 

Proois of claims and ballots must be filed by 5 p.m. on June 21 
with Estes Snedecor, special master, at the U. S. Court at Portland, 
Ore. At the same time, the judge ordered Mr. Snedecor to report 
the results of the voting on or before July 12. Objections to proofs 


and ballots must be filed before 5 p.m. July 1.—V. 165, p. 1595. 


(The) Premonstratensian Fathers, DePere, Wis. — 
Bonds Offered—B. C. Ziegler & Co., West Bend, Wis., on 
April 30 offered $800,000 St. Norbert College first re- 


funding (1%-234%) mortgage serial bonds, Series A, at 
prices ranging from 100.50 to 101. 


Dated March 1, 1947; Jan. 1, 1948 to July 1, 1963. 
Principal and interest payable July 1, 1947 and semi-annually there- 
after at the office of First Naticnal Bank of West Bend (Wis , 
corporate trustee, or at option of nolder at office or agency of 
corporation, at Peoples Trust & Savings Bank, Green Bay, Wis., or 
at First Wisconsin Trust Co., Milwaukee, Wis. 

The ponds are issued under indenture date as 
executed by The Premonstratensian Fathers, DePere, Wis. (a Wis- 
consin corporation of the religious order known as The American 
Foundation of Canons Regular of Premontre of DePere, Wis.) and 
two affiliated corporations of the same order which hold title to 
portions of the property mortgaged and pledged, to First National 
Bank, West Bend, Wis., corporate trustee and Louis Kuehithau, West 
Bend, Wis., co-trustee. The indenture permits the issuance there- 
under of vonds of series B for an aggregate principal amount which, 
when added to bonds of series A then outstanding shall not exceed 
$1,250,000 or, as otherwise limited in the indenture. 

PURPOSE—The proceeds of the bonds of series A will be disbursed 
by the corporate trustee for the following purposes, namely: To pay 
the cost of this financing; toward the payment and retirement of all 
of the corporation’s outstanding $773,900 St. Norbert College first 
refunding mortgage serial and sinking fund bonds dated Jan. 1, 1941, 
which bonds have been called for prepayment and redemption on 
July: 1, 1947. 

SECURITY—The bonds of series A, in the opinion of counsel for 
the corporation, will be the direct obligations of the corporation, 
and w.ll be, secured by a valid and direct first mortgage on the real 
estate, buildings, and other fixed property. 

The land and buildings included in the lien of the indenture were 
all recently appraised at the values set forth in the following schedule: 
St. Norbert Ccllege, DePere ‘ vwmatnnm eae 
tadio Stations— 

WTAQ, DePere and Greer Bay, Wis. 

WHBY, Appleton, Wis. 

Camp Tivoli, Shawano Lake, Wis. 

Monona Priory, Madison, Wis. __-_---~--- al : 
Madison Properties, store and apartment building 
S.t Joseph Parish, Madison, Wis. 

Archmere Academy, Claymont, Del.__- 


due serially 


of March 1, 1947, 


60,879 
24,489 
68,817 
50,000 
305,000 
70,630 
1,073,065 
_ , __. $3,510,586 
Shes aa . , 800,000 


Protective Indemnity Co., N. ¥.—Merger Completed— 
See Preferred Accident insurance Co, of New York.—V. 149, p. 4184. 


Total appraised valuation 
This: issue of bonds of series A 


Public Service Company of Indiana, Inc.—Earnings— 


Period End. Mar. 31— 1947—-3 Mos.—1946 1947—-12 Mos.—1946 
Operating revenues —___ 7,768,713 $6,954,397 $28,187,662 $26,893,895 
Power purchased 366,997 222,656 1,405,976 1,349,703 
Other operation 2,593,599 2,001,630 9,724,532 8,083,435 
Maintenance __-- : 456,637 356,543 1,724,696 1,763,464 
Provision for deprec.__- 760,005 733,050 2,959,155 2,829,252 
Prov. for State, local & 

mise. Federal taxes_- 622,567 558,707 2,271,343 2,095,551 





Net operating 
*Net operating 


income 
income 


$2,968,905 $3,081,808 $10,101,957 $10,772,487 


534,483 


$2,968,905 
921,000 





; . $3,021,808 $10,101,957 $11,306,970 
Federal normal & surtax 972,000 2,951,000 1,583,000 
Federal exc. prof. taxes . ; =) 1,128,000 
7Special charge _ 3 meas Ce 2,500,000 


$2,047,905 $2,109,808 
165,621 16,120 


Total 





Net oper. 
Other 


ircome 


$7,150,957 
income___ 


372,448 


$6,035,970 
82,708 





Gross income 


- $2,213,526 
Int. & other deductions 


547,519 


$2,125,928 
557,206 


$7,523,405 
2,244,499 


$6,178,678 
2,351,316 


> Se $1,666,006 $1,568,721 $5,278,906 $3,827,361 
*Before provision for Federal and excess profits taxes of gas, water 
and ice properties for periods prior to dates of sale in 1945. +For 


portion of premium and expense applicable to long-term debt refunded 
in 1945. 





Net income__.- 


BALANCE SHEET, MARCH 31, 1947 
ASSETS—Utility plant, $114,452,524; investments, 
$3,454,063; U. S. Treasury obligations, $3,000,000; accounts receivable 
(net), $1,797,857; materials and supplies (net), $3,919,645; - prepaid 
insuranee, taxes, etc., $206,915; deferred debits, $673,779; total, 
$135,542,531. 
LIABILITIES—Common stock (1,107,777 shares, no par), $27,694,425; 
earned surplus, $3,633.949;° cumulative’ preferred stock (par $100), 
$15,000,000; long-term debt, $59,564,000; depreciation reserve, $13,156,- 
155:- provision for contingent Federal income and excess profits, 
$3,411,549; reserve injuries and damages, $247,032; contributions in 
aid of censtruction,- $643,751; unsecured notes, maturing within one 
year, $1,076,000; accounts payable, $1,211,190; customers’ deposits, 
$638,271; accrued taxes—State, local, etc., $2,003,167; Federal income 
and excess profits taxes, $6,147,839; accrued interest, $319,759; miscel- 
janeous current liabilities, $74,054; deferred credits, $721,391; total, 
$135,542,531. 


$8,037,749; cash, 


Urges SEC Approve Bond Offering— 
The company on May 12 urged the SEC to immediatelv approve 


its pregram to issue $11,077,800 convertible debentures to finance its 
expansion program.—V. 165, p. 2420. 


Public Service Co. of New Hampshire—Registers With 
SEC— 

The company on May 12 filed a registration statement with the SEC 
covering $4,500,000 of first mortgtge bonds, Series B, due _ i977. 
The names of the underwriters will be determined by competitive 
bidding. Proceeds will be used to finance in part of a _ proposed 
$26,868,700 construction program.—V. 165, p. 2318. 


Public Utility Engineering & Service Corp. 


Electric output of the operating companies served by this corpora- 
tion for the week ended May 10, 1947, totaled 218,831,000 kwh., as 
compared with 190,672,000 kwh. for the corresponding week last year, 
an inerease of 14.8‘. .—V. 165, p. 2549. 


Output— 


Punta Alegre Sugar Co.—Plans Increase in Capital- 
ization and Make Stock Distribution— 


William C. Douglas, Fresident, announces that the company pro- 
posed to pay a stock dividend of one share on each share outstanding. 
He said that a speciai stockholders’ meeting had been called for 
June 10, 1947, for the purpose of authorizing the necessary increase 
in capital stock to provide for the dividend. If the increase is 
authorized, he added, it was intended to make it effective promptly 
and to declare the stock dividend payable to stockholders of record 
at a date shortly thereafter, to be determined by the board.—vV. 165, 


Puritan Ce., Inc., Rochester, N. Y. — Common Stock 
Offered—George D. B. Bonbright & Co., on April 26 of- 
fered 26,125 shares of common stock (par $1) at $10 per 


share. This offering was made exclusively to bona fide 
residents of the State of New York. 


COMPANY AND BUSINESS—wWhile the business of the company 
and its wholly owned subsidiary, Genesee Research Corp. dates back 
to 1823 as an original manufacturer of soap, it was the advent and 
growth of the automotive industry from 1903 to 1928 which ultimately 
determined the importance of the company as a manuufacturer of 
autemective supplies. In this period besides soap the companys line 
of products was expanded to include metal polish, tar remover, top 
dressing and various body polishes. Starting in 1937 the manufacture 
and sales of hydraulic brake fluid, shock absorber oil, radiator 
cleaner, stop-leak preparations, gasket adhesives and other automotive 
chemicals were undertaken. Gross sales of the company grew during 
the war years to over $1,500,000 in 1944, of which the largest share 


was government contract business and in 1946, gross sales, which in 
that year were almost entirely civilian, were just under that figure. 
The first quarter of 1947 has produced sales of over $700,000. 

The manufacture and sale of hydraulic brake fluid constitutes the 
leading product manufactured and accounts for approximately 69% 
of dollar volume. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
5° cum, pfd. stock (par $10) ei +20,000 shs. oiepae 
Common stock (par $1)... ~~~. +175,000 shs. “97,000 shs. 

‘Of which 70,000 shares are owned by John F. Bush, Jr. and 
Alexander Beach, +Company proposes to offer immediately 3,000 shares 
of unissued common stock to its own olficers, directors and employees 
at $10 per share, and to offer at par 10,000 shares of the unissued 
5‘+ cumulative preferred stock to a group of individuals comprising, 
in the main, officers and directors of the company and members of 
the families of Messrs. Bush and Beach. 

PURPOSE—To provide funds for construction of and equipment for 
new plant. 

The site of the new plant is on McKee Road running north off 
Buffalo Road between the Baltimore & Ohio RR. and the Barge 
Canal on the outskirts of the City of Rochester, N. YY. Six acres 


have been purchased and an option has been acquired on the adjacent 
six acres to the north. 


CONSOLIDATED COMPARISOIN OF OPERATIONS (INCL. SUB.) 


3 Mos. End. ——————Calendar Years 
Period— Mar. 31,'47 1946 1945 1944 
Sales aes ‘ $740.171 $1,401,231 $1,531,437 $1,034,083 
Precfit bef. adjustments 72,640 134,962 83,401 88,394 
Adjustments: 

Employee Benefits 21,890 28,538 

Inventory write-offs_ 29,931 7 
Operating profit 31,579 
Income taxes __- 9,697 

21,882 


10,774 27,751 
17,228 
89,981 
27,803 


61,866 

otal 25,236 
OG BONG ..o~tsenueeke 36,630 
Net prof. adj. on basis 
of 1946 Fed, inc, tax 


rates — 


_———— 


Quaker State Oil Refining Corp. (& Subs.)—Earnings 
Quarter Ended March 31— 1847 1946 
Net sales, exclusive of inter-company sales__.. $10,131,152 $8,626,960 
Cost of sales (exclusive of deprec. and deplet.) 7,269,239 6,094,679 
Selling, admin. and general expenses__--- 1,077,268 1,015,881 
$1,784,644 $1,516,399 
oa 79,510 44,597 


Gross profit ~--- 
Other income ----- 





Total income : Det A 
Depreciation and depietion_ 
State income tax—- 2 RL 37.000 
Federal income tax___-~~--- 509.000 
Minority interest in income of subsidiary co._- 156 


$1,864,155 
427,044 


$1,560,997 
503,116 
30,075 
414,750 
934 





$890,954 


NE fet asm o een as even 
Seniesa ‘ $0.96 


Earnings per share 
—V. 165, p. 1234. 


$612,120 
$0.66 


Railway Express Agency, Inc. (& Subs,)—Earnings— 


Period End. Feb. 28— 1947—Month—1946 1947——2 Mos.——1946 
Chgs. for transp. _ $33,538,803 $31,572,631 $68,486,604 $66,812,119 
Other revs. and income 466,130 477,460 981,512 931,672 


. $34,004,933 $32,350,091 $69,468,116 $67,743,791 
23,338,735 . 24,932,895 47,207,488 50,413,686 
1,975,366 1,636,922 3,932,813 3,261,491 
105,869 109,444 211,738 218,888 
11,958 7,250 17,774 16,449 


$5,663,580 $18,098,303 $13,833,278 
carriers—express privileges.——V. 165, 





Total revs. and inc. 
Operating expenses __ 
Express taxes : 
Int. & disct. on id. debt 
Other deductions 





revenue 
rail 


*Rail transp. 
*“Payments to 
p. 2456. 


38,573,005 
and other 


Ramie Products Corp. — Stock Offered — Euler & 
Co., Philadelphia, is offering 94,000 shares of common 
stock (par $1) at $3 per share. The stock is offered asa 
speculation. 

Transfer Agent, Union National Bank, Pittsburgh, Pa. 

HISTORY AND BUSINESS—Corporation was incorporated in 
sylvania April 12, 1946. 

Ramie is an Asian plant of the nettle family, 
sometimes called ‘“‘China grass,’ that can be 
siber is more than 97% pure cellulose, is 
atmospheric extremes and saturation in 
neither shrinks nor stretches from washing. 
able as a tough abrasion-resistant 
and factory belts, and as a 
mercerization, 


Penn- 


which has a fiber, 
spun and woven. This 
relatively unaffected by 
fresh or salt water, and 

It is commercially desir- 
fabric for such uses as tire walis 
“finished”’ fabric or cloth after bleaching, 
gassing, dyeing, and polishing. Charles R. Pierce, after 
more than 15 years of research, has invented and patented 2 process 
which economically converts and spins even the short fibers into 
standard commercial counts of yarn. The process for preparing the 
fiber for spinning is economical, and the spinning of the fiber can be 
effected on standard wool spinning machines. Ramie produets can 
compete in the markets for cloth of almost every kind, including that 
used for clothing, and because of its tensile strength, resistance to 
abrasion, cracking, and folding, is considered to be high'v desirable 

automotive tire fabric, automobile upholstery, for oil strainers, 
buffing wheels, power belts, rope, and many ovner inaustrial uses. 
The business of the company is to grow, process, spin, weave, sell and 
otherwise deal generally in raw Ramie fiber and its products. 

Charles R. Pierce’s patent is owned by the Pierceil Corp. (Fla.), 
and the Piercell Corp., by virtue of an assignment dated March 13, 
1947, has granied to Ramie Products Corp. all of its right, title and 
interest in and to the patent. 

The company now -mainiains a small plant in Callery, Pa., 
it has a laboratory in which the commercial feasibility of the 
patent as applied to Ramie has been developed. Part of 
from this offering will be used to increase these facilities 
acquire the things necessary to process the raw Ramie 
spinnable fiber. 

CAPITALIZATION—There are 300,000 shares of common 
par) of which 185,000 shares are outstanding (not 
offering). : 

Of the outstanding shares 60,000 were issued to the Piercell Corp. 

for the patent assignment. 120,000 shares have been issued to Gerald 
Skynner Rogers, Pittsburgh, for founding and organizing the business; 
5,000. shares have been issued to the underwriter in consideration of 
its costs, efforts and expenses in investigating see legal effect of the 
yatent and the desirability of making the offering. 
Pathe aes of this company, issued to Piercell Corp. and Gerald Ss. 
Rogers, is being held for investment and has been placed in an irre- 
vocable closed voting trust to insure a consistent po.icy 01 development 
ef the fruits of the patent, and a.continuily In mangement and 
business policy. 

PURPOSE—Thne money received from the 
offered will be used to construct and 
to acquire raw ramie fiber; to process, 
and to market the finished products.—V. 


where 
Pierce 
the proceeds 
and to 
fiber inte 


stock ($1 
including present 


sale of the securities 
increase the pliant facilities; 
spin, and weave the fiber, 
165, p. 2218. 


Rayonier Inc. (& Subs.)—Earnings— 

3 Months Ended March 31— 
Total production, tons 
Total sales, tons_- ita: 
Net saiee ~..2...<~--.-.--4-, 
Net profit from operations 
Depreciation and depletion 
Fedéral taxes on income- 


1947 
85,694 
86,458 

$11,820,711 
3,483,609 


1946 
69,870 
69,551 

,185,124 
,146,276 
532,423 530,336 
1,162,000 246,626 
$1,789,186 $359,314 
313,102 313,102 
$1.49 $0.06 


Consolidated net profit De ae 
Dividends paid, preferred stock—- 
Earned per share on common stock- 
—V. 164, p. 3149. 
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Raytheon Mfg. Co.—New Executive Vice-President— 


Charles Francis Adams, Jr. has been elected Executive Vice-Presi- 
@ent and Chairman of the executive committee. He has been a director 
of this company since June, 1946, and a general partner of the in- 
vestment banking firm of Paine, Webber, Jackson and Curtis since 
1937.—V. 165, p. 815. 


Richmond, Fredericksburg & Potomac RR. — Notes 


The ICC on April 4 authorized the company to issue three promis- 
Sery notes in the aggregate principal amount of $1,995,000, to be sold 
at par and the proceeds used in connection with the redemption of 
$2,000,000 of nonvoting 6% common stock. 

The report of the Commission states in part: 

The company is a holding company, the stock of which in turn 
is owned in equal proportions by the Pennsylvania RR. Co., Baltimore 
@ Ohio RR., Chesapeake & Ohio Ry., Atlantic Coast Line RR., South- 
ern Railway, and Seaboard Air Line RR. 

It has outstanding capital stock in the aggregate amount of $14,- 

, Of which $1,316,900 is voting common stock, $500,400 is 
@uaranteed stock, $9,017,500 is dividend obligations, and $4,000,000 
is monvoting common. The nonvoting common may not receive more 
than a 6% dividend in any year, but within such limitation is en- 
titled to receive dividends at the rate declared on common voting 
steck. It is redeemable at par. All of this stock is held by the 
Richmond-Washington Company. 

The applicant has determined to redeem, at par, $3,000,000 non- 
voting 6% common stock. To provide funds to redeem this stock, 
the applicant will sell $1,000,000 of its investments, consisting of 
United States 1%% Treasury notes, and will provide in part for 
the redemption of the remaining $2,000,000 of stock, by the sale of 
3 megotiabie promissory notes, each in the principal amount of $665,- 
066, to be dated Anri!l 15. 1947. the notes to be pavable serially in 
12, 24, and 36 months from date, with interest at the rate of 1.6% 
per annum payable semiannually and cn maturity. The notes were 
offered for sale through competitive bidding. The best bid was that 
of the Provident Trust Co. of Philadelphia, Pa., of par, with an in- 
terest rate of 1.6% per annum, waicn was accepted.—V. 165, p. 2457. 


Rome Cable Corp.—To Pay 100% Stock Dividend— 


The directors have declared a 100% stock dividend, payable June 4 
to common stockholders of record May 20, 1947. 

Quarterly cash distributions of 25 cents each were made on the 
common stock on Jan. 2 and March 28, this year. An extra of 25 
cents was also paid on the last-mentioned date.- 3 

The New York Curb Exchange will not quote this issue “‘ex’’ until 
further distribution notice. Certificates delivered after May 20 and 
wntil further notice must be accompanied by due bills for the distri- 
bution.—V. 165, p. 724. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period End. Apr. 30— 1947—-Month—1946 1947—4 Mos.—1946 
$1,151,283 $1,072,299 $4,023,787 $3,784,780 


Sales 
—V. 165, p. 2142. 


Rotary Lift Co., Memphis, Tenn. — Bankers Acquire 
Conatrol— 


AD of the capital stock of this company, manufacturers of hydraulic 
lifts and elevators, has been acquired by G. L. Ohrstrom & Co., of 
New York, for investment. No public distribution of securities is con- 


templated. 


George L. Ohrstrom has been elected Chairman of the board of 
direciors, succeeding B. B. Jomes, Hugh Allan, formerly Vice-Presi- 
@ent and a director, has been elected President, succeeding R. J. 
O’Brien, and H. T. Cavanaugh and Merrill Stubbs, partners of G. L. 
Ohrstrom & Co., nave been added to the board. E. E. Blevins and 
©. &. Cathey will remain as directors. 

Majority of the stock has heretofore been owned by Messrs. O'Brien 
and Jcnes.—V. 130, p. 4623. 


Sao Paulo Electric Co., Ltd.—Partial Redemption— 


The company has called for redemption on July 1, next, for account 
of the sinking fund, £65,400 of 5% 50-year first mortgage bonds due 
Jan. 1, 1962, at par. Payment will be made at The Canadian Bank of 
Commerce, 2 Lombard St., London, E.C.3, England. 


Geupon No. 71 due July 1, 1947 should be detached from the bonds 
before presentation and cashed by the holder in the usual way.—V. 161, 
p. 2339. 


Seaboard Container Corp., 
SEC— 


company on May 9@ filed a registration statement with the SEC 

ing 75,000 shares ($20 par) 5% cumulative convertible preferred 

75,000 shares ($1 par) common stock. Underwriter, Herrick, 

ell & Co., Inc., New York. Price, $20 a preferred share and 

@ common share. The company will receive proceeds from the sale 

all the preferred and 25,000 shares of the common. The remaining 

s of common are being sold by stockholders. Company will use 

Proceeds to redeem $250,060 of 5-year debentures and to repay a 

"$450,000 bank loan. The balance will be used to finance construction 
of a new plant at Bristol, Pa. 


Philadelphia—Registers 


Sheller Manufacturing Corp.—Again I:creases Div.— 


The directors have declared a dividend of 12% cents per share on 
the common stock, payable June 14 to holders of record June 2. This 
compares with 10 cents paid on March 14, last, and 7% cents per 
Share in each quarter of 1946.—V. 165, p. 343. 


Shenango Valley Water Co.—Calls 4% Bonds— 


All of the $1,500,000 outstanding first mcrtgage 4% bonds, series 
B, due Oct. 1, 1961, have been called for redemption on May 29, 1947, 
at P02 and interest. Payment will be made at the First Portland 
National Bank, trustee, Fortland, Maine.—V. 165, p. 255. 


Sierra Rubber Co. of California—Offered for Sale— 

The operating business and assets of this company, which is located 
at 3706 East 26th St., Los Angeles, Calif., will be offered for sale 
May 21 by Hubert F. Laugharn, Referee in Bankruptcy, at 340 Fed- 
ral Building, Los Angetes. The assets have been valued at $366,511. 

An advertisement states that the present business of the company 
®rosses in excess of approximately $50,000 per month, with facilities 
capable of producing in excess of $150,000. Backlog averages in excess 
ef $130,000. The company is presently manufacturing various and 
sundry rubber products consisting of medical, plumbing, automotive, 
il field, househoid, etc. 


George T. Goggin, 354 South Spring St., Los Angeles, Calif., is 
trustee in bankrupicy. 


Simmons Co.—Special Offering — Eastman, Dillon & 
Co. on May 9 made a special offering of 4.900 shares of 
common stock (no par) priced at $32 a share, less a com- 
mission of 75 cents a share. The issue was oversub- 
scribed.—V. 165, p. 1500. 


Soundview Pulp Co.—Plans 100% Stock Dividend— 


The stockholders will vote June 16 on a proposal to increase the 
authorized common stocks, par $5, from 488,250 shares (all outstand- 


ine) to 2,000,000 shares, with a view to paying a 100% stock dividend. 
—V. 165, p, 1500. 


_ South Carolina Electric & Gas Co. — Partial Redemp- 


The company has called for redemption on June 12, next, $100,000 
of first mortgege bonds, 3%% series aque 1973, at 104.09% and 
interest. Payment will be made at the Bank of the Manhattan Com- 
Pany, corporate trustee, 40 Wull Street, New York, N. Y.—V. 165, 


" p. 1323. 





Simonds Saw & Steel Co. (& Subs.)—Earnings— 














3 Mos. End. Mar. 31— 1947 1946 1945 1944 
Total net sales __..._. $7,764,485 $5,396,646 $6,214,382 $6,720,995 
Provis. for payment to 

U. 8S. Govt. re re- 

negotiation — si feta pen dic nalinite 133,987 maine eee 
Cost of goods sold 5,022,706 3,691,732 4,127,165 4,521,200 

Gross profit . __.. $2,741,777 $1,704,914 $1,953,230 $2,199,795 
Total selling, gen. and 

admin. expenses 1,220,344 900,645 897,412 848,703 

Profit from opers.._. $1,521,433 $804,269 $1,055,817 $1,351,092 
Other income __---~--~-- 38,476 35,355 18,349 13,832 
Profit from oper. and 
other income ----. $1,559,909 $839,624 $1,074,167 $1,364,924 
Misc. charges -..--~-~-~- 106,498 lpi 96 2,775 
Prov. for Federal and 

Canadian inc. tax—~-- 591,700 358,270 713,040 1,001,055 
Pereign exch. adjust...60 -...-- 9,245 6,810 Th PE: 
Net loss on sales of aban- 

doned plant assets 2,818 1,213 16,476 ————— 

Consol. net inc._. $858,892 $470,896 $337,745 $361,094 
Dividends : é 298,200 24,500 198,800 198,800 
Earn. per com. share__ $1.73 $0.94 $0.67 $0.72 


CONSOLIDATED BALANCE SHEET, MAR. 31, 1947 

ASSETS—-Cash in banks (demand deposits) and on hand, $2,783,179; 
deposits in savings account, $104,172; Government securities, $1,505,000; 
accounts and notes receivable, $2,690,580; inventories, $6,132,509; pre- 
paid and deferred items, $297,620; notes and accounts receivable, not 
current, $34,600; estimated postwar refunds of Canadian excess profits 
tax, $246,719; investment in common stock of fully owned subsidiary, 
at equity in underlying net assets as shown by subsidiary’s books, 
$111,269; real estate, tools and machinery, and equiment, at cost 
(after depreciation reserves of $5,864,872), $5,485,816; total, $19,391,465. 

LIABILITIES—Accounts payable, $863,106; provisions for Federal and 
Dominion income and excess profits taxes (after deducting U. 3. 
Treasury tax notes of $1,300,000), $1,231,844; other accrued Federal, 
State and local: taxes, $283,992; accrued payrolls and other accrued 
liabilities, $600,955; provision for payment to employees’ pension trust 
on account of past service, $92,500; capital stock (497,000 shares no 
par), $2,982,000; consolidated surplus, $13,337,068; total, $19,391,465. 
—V. 165, p. 2550. 
p. 2456, 


South Carolina Power Co.—Bids Invited— 


The company is inviting sealed, written proposals for the purchase 
from it of $4,000,000 first and refunding mortgage bonds and 200,000 
Shares of unissued common stock. Such proposals are to be presented 
to the company, at the office of the mutual service company, Com- 
monwealth & Southern Corp. (N. Y.), 20 Pine Street, New York 5, 
N. Y., before 12 noon (EDT), May 19.—V. 165, p. 2550. 


Southern California Water Co.—Bonds Offered—Blyth 
& Co., Ine. and associates on May 14 offered $5,100,000 
first mortgage bonds, 2%% series due 1977 at 102.75 and 
interest. Dated May 1, 1947; due May 1, 1977. 


The issue was awarded May 13 on bid of 102.08. Five other bids, 
all naming a 2%‘ coupon. were received. They were: Harris, Hall & 
Cu. (Inc.), 101.886% ; The First Boston Corp., 101.779; Halsey, Stuart & 
Co. Inc., 101.73; Paine, Webber, vacksou & Curtis, 101.5599; and 
W. C. Lengley & Co.,.100.416. 


PURPOSE—The net proceeds ($5,206,080, exclusive of accrued interest 
and before deducting expenses estimated at $73,000) will be applied in 
part by the company to the redemption on or about July 1, 1947, of 
$3,762,000 first mortgage bonds (consisting of $3,465,000 principal 
amount of series A and $297,000 principal amount of series B and 
being all bonds of said series A and B outstanding and not called for 
previous redemption) at 105%, or an aggregate of $3,959,505, ex- 
clusive of accrued interest. To the extent that such proceeds exceed 
the amount required for such redemption, the excess after deducting 
the aforesaid expenses will be applied towards meeting the costs of 
acquisition, construction or improvement of the company’s facilities 
and to reimbursement of income and treasury moneys actually ex- 
pended for such costs prior to the sale of the 1977 series bonds, the 
amount of expenditures prior to June 1, 1947, to be so reimbursed 
being estimated to aggregate approximately $630,000. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
ist mtge. bonds—1977 series bonds_-_-_- . $5,100,000 
Preferred shares (par $25 )— 

44% sOtatc. 2c. 32,000 shs. 32,000 shs. 

4% series _.._-_.- beenties 32,000 shs. 32,000 shs. 

Unclassified __ mee eS 36,000 shs. None 
Common shares (par $25) -_-.__-____ 300,000 shs. 61,932 shs. 


*Without specified limit as to aggregate principal amount, ‘but sub- 
ject to the restrictive provisions of the respective mortgages and as 
may be limited by law. 

HISTORY AND BUSINESS—-Company was incorporated in California 
Dec. 31, 1929, under the name of American States Water Service Co. cf 
California; pursuant to an agreement of consolidation dated Dec. 
30, 1929, between 20 California corporations, each of which was then 
engaged in the business of supplying water as a public utility and 
one of which, Imperial Utilities Corp.. also owned an ice manufac- 
turing plant in Barstow. On Dec. 12, 1936, the name of the company 
was changed to Southern California Water Co. 


The company is an operating public utility engaged principally in 
the business of producing and supplying water for domestic, commercial 
and industrial use. Company aiso furnishes fire hydrant service in all 
but a few of the smaller communities served with water and supplies 
some water for irrigation purposes. Company is engaged in one com- 
munity as a public utility in the distribution of electric energy. In 
one other community it also manufactures and sells ice. Of its total 
operating revenues of $1,968,448 for the 12 months ended Dec. 31, 1946, 
$1,781,305, or approximately 90.5%, were derived from the sale of 
water, $144,733, or approximately 7.4%, from the sale of electric 
energy, and $42,410, or approximately 2.1’, from the sale of ice. All 
of the company’s business is conducted in the State of California. 

Subsequent to its incorporation, the company has acquired several 
water distribution systems (serving in the aggregate 2,670 customers at 
the times of acquisition), some of which are contiguous to other com- 
munities served by it, and has disposed of othérs (then serving in 
the aggregate 3,508 customers). Included in the systems dispesed of 
were those lying within the limits of La Habra and Sacramento which 
were sold to the respective municipalities. In 1936, the company 
acquired an electric distribution system in Bear Valley from its then 
affiliate, Bear Valley Utility Co. 


STATEMENTS OF INCOME FOR CALENDAR YEARS 











1946 1945 1944 
Operating revenues ~----....... ° $1,968,448 $1,774,456 $1,620,518 
Total operation__ 3 RS 846.206 651,205 596,808 
RL, ANT TS ee 128,285 81,825 70,408 
SII i iihbe ooo Coe ok a 238,219 224,775 219,761 
Taxes, other than Federal income__ 107,995 94,400 93,130 
mermens Moe. pureee.. 200,682 104,839 104,839 
Excess profits taxes...._......_.- pl Hesse & 212,841 144,724 
Net operating income__________ $446,959 $404,568 $390,845 
Other itteome (net)..._........_ 3,898 2,432 2,583 
pees imaeme oo. ocak Se $450,858 $407,000 $393,429 
Total interest deductions__________ 150,562 151,939 155,233 
WE Ae, es is $300,295 $255,060 $238,196 
Cash-dividenids— 
tet i oe rae er CS we, 32,918 29,999 
Op MUO 206 re ca jon F 16,45€' 15,000 
$464: pretersed.. .. 2 33,622 awhies § Saeemee 
Sy RAT a Be 12,173 pe ae —~----- 
Commen ______- Sie a. 200,659 200,659 190,750 


UNDERWRITER—Biyth & Co., Inc.—V. 165, p. 2458. 








Southeastern Corp. (& Subs.)—Earnings— 


ch 31— 1947 1946 
ea eee poonen Alecia toned $779,164 $639,742 
Net after taxes Rp 134,177 85,257 


—V. 164, p. 2735. V. 165, p. 1096. 


Southern California Edison Co., Ltd.—Name Change— 


The stockholders on May 6 approved a proposal (a) eliminating 
“Ltd.’”’ from the company’s name; (b) to make the companys cor- 
perate existence perpetal; (c) creating two new classes of preferred 
stock to be designated respectively cumulative preferred stock (6,000,000 
shares, $25 par value), a new preference stock (3,000,000 shares $25 
par value); and (d) increasing the common stock from 4,400,000 to 
8,000,000 shares. See also V. 165, p. 2550. 


ee eI 
Southern Colorado Power Co.— Weekly Output— 
Electric output of this company for the week ended May 10, 1947, 
totaled 2.443.000 kwh., as compared with 2,111,000 kwh for the corre- 
sponding week last year, an increase of 15.7%. V. 165, p. 2550. 


Seuthern Pacific Co.—Bonds Offered—Kuhn, Loeb & 
Co. on May 14 offered $22,500,000 San Francisco Termi- 
nal Ist mortgage bonds, series A, 3°s% at 100.45 and in- 
terest to yield 3.35% to maturity. 

The issue was awarded May 13 on a bid of 99.30, a net 
interest cost of 3.414%. A competing bid naming a 
price of 98.3599 for a similar coupon was received from 
Halsey, Stuart & Co. Inc., and associates. 

Dated June 1, 1947; due June 1, 1975. Interest payable June 1 and 
December 1 in New York City. The issue and sale of these bonds 
are subject to authorization by the Interstate Commerce Commission. 
In the opinion of Cravath, Swaine & Moore, these bonds will be legal 
investments for savings bai:ks in the Scates of California, Illinois, 
Indiana, New Hampshire, New York, Ohio, Pennsylvania (savings 
banks organized under general !aws) and Rhode Island. 

PURPOSE—The proceeds, together witn such others funds as may 
be necessary, wili be applied by the company to the redemption on 
Oct. 1, 1947, at 105 and interest, of all the outstanding $24,767,600 
San Francisco Terminal first mortgage bonds, 4%, due April 1, 1950. 


CAPITALIZATION OF THE TRANSPORTATION SYSTEM 
The following table shows the capitalization of Southern Pacific 
Transportation System and separately operated solely controled 
affiliated companies outstanding im the hands of the public as of 
Feb. 28, 1947: 





Separately, Operated 
Transport’t'n Solely Contr1'd 


Funded Debt— System Affiliated Cos. Total 
Equipment obligations — ~~~ $55,125,501 : $55,125,502 
Mortgage bonds __-~-- 349,066,300 $7,500,000 356,566,300 
Debenture bonds ___----_--~ 113,166,000 113,166,000 


$7,500,000 $524,857,802 


Total funded debt___.----- $517.357,801 
Common Capital Stock: 

Southern Pacific Co.— 
3,772,763 shs. (no par)_-_- 

Other companies, directors’ 
qualifying shares __.-~~~- 


$383 581,151 $383,581,152 


1,300 


2,700 





Total common capita} stock $383,582,551 $1,300 $383,583,851 

During the period from Dec. 31, 1939, to Feb. 28, 1947, the prin- 
cipal amount of funded debt (other than equipment obligations) and 
bank loans of the Transportation System and separately operated 
solely controlled affiliated companies, outstanding in the hands of 
the public, was reduced by payments at maturity, purchases or, 
redemptions from $715,748,755 to $469,732,300 (excluding in each 
instance bonds matured or called for redemption but not presented 
for payment), a net reduction of -$246,016,455, or 34.4’.. Since Dec. 31, 
1939, equipment obligations have been increased from $34,666,055 to 
$55,125,501. ; 

Annval interest charges on funded debt, including bank loans and 
equipment obligations, of the Transportation System and separately 
operated solely controlled affiliated companies, outstanding in the 
hands of the public, at Dec. 31, 1939, excluding funded debt matured 
or called for redemption but not presented for payment, amounted 
to approximately $31,030,000, and corresponding annual interest charges 
at Feb. 28, 1947, amounted to approximately $18,975,000, a net reduc- 
tion of approximately $12,055,000, or 38.8%. As a result of this 
financing the annual interest charges of the Transportation Svstem 
and separately operated solely controlled affiliated companies will be 
further reduced by $231,329. 

UNDERWRITES—The names of the underwriters and the prin- 
cipa! amount of bonds tc be purchased by each are as follows: 


Kuhn, Loeb & Co. _.$1,875,000 Hornblower & Weeks 1,000,000 
Blyth & Ca; Inc..2.. 1,875,000 W. C. Langley & Co... 1,090,000 
The First Boston Corp.. 1,875,000 F. S. Moseley & Co.__ 1,000,000 
Goldman, Sachs & Co... 1,875,000 Shields & Company 1,000,000 
Harriman Ripley & Co., Dean Witter & Co. . 1,000,000 
ONE TAS aE EA 1,875,009 A. C. Allyn & Co., Inc. 750,000 
Lehman Brothers __---- 1,875,000 Equitable Securities 
Smith, Barney & Co.- 1,875,000 ee _... 500,000 
Unior Securities Corp.. 1,875,000 Pacific Nurthwest Co... 250,000 


Hemphill, Noyes & Co._ 1,060,000 


EARNINGS OF TRANSPORTATION SYSTEM 
(Incl, Separately Operated Solely Controlled Affiliated Companies) 
Period End. Mar. 31— 1947—-Month—-1946 1947—3 Mos—1946 
$ 


$ $ 
43,322,330 38,777,532 125,792,409 119,185,220 

















Railway oper. revenues 40 
Raliwey ower. expenses 32,176,530 41,338,849 94,162,576 103,392,584 
Net rev. from ry. oper. 11,145,800 °1,561,317 31,629,833 15,792,636 
Unemploy. insur. taxes 605,466 866,382 1,813,217 2,053,162 
Ped. retirement taxes_- 1,158,926 1,010,264 3,474,276 2,396,404 
E unty and city 
ap + Sips. 5 nies 1,243,298 1,196,534 3,728,128 3,612,360 
Federal taxes __------- 2,687,099 Cr6,541,494 6,320,553 Cr3.872.406 
Miscellaneous taxes --- 33 ee 55 Cr88,396 
Equipment rents (net). 1,279,593 1,413,887 4,190,921 3,973,349 
Joint fac. rents (net)- 106,337 134,149 361,947 385,127 
Net ry. oper. income- 4,065,048 358,960 11,740,736 7,333,036 
Other income --~~---- 893,268 518,645 2,423,991 1,620,853 
Total income —------ 4,958,316 877,605 14,164,727 8,953,889 
Total misce]l. deducs.__ 55,326 55,507 152,840 165,082 
Total fixed charges_--- 1,616,787 1,926,395 5,022,367 5,479,889 
Total contingent chgs._ wae sake ean wi ees 564 
income of S. P. 
eae System__--- 3,286,203 *1,104,297 8,989,520 3,308,054 
ine. of solely con- 
Lagat me affil. aan cheese 754,299 *1,097,296 1,187.596 *1,271.542 
tCongol. adjust (Cr)--- 71,016 174,905 420,627 524,416 
Consol. net income_. 4,111,518 *2,026,788 10,597,744 2,561,228 


*Deficit.: ¢Excluding S. P. R. R. Co. of Mexico. {Representing in- 
terest on certain bonds of solely controlled affiliated companies not 


credited to incomg of S. P. Transportation System. 


Votes to Reincorporate in Delaware— 


At the annual meeting of shareholders held on May 14, the 15 
directors censtituting the board of directors were re-elected. 

At a special meeting following the annual meeting, the shareholders 
approved the plan of reincorporation of the company, the purpose of 
which is to change the corporate domicile from Kentucky to Dela- 
iruend T. Mercier, President, announced that necessary steps are 
being taken to consummate the plan of reincorporation. 

The 15 directors constituting the board are James B. Black, Allen 
L. Chickering, William W. Crocker, Ben C. Dey, Armand T. Mercier 


(Continued on page 53) 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
May 10 May 12 May 13 May 14 May 15 May 16 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share & per share & per share $ per share 
71 71 71%. 71% 71% 71% 70 70% 69% 69% 67% 69% 3,200 Abbott Laboratories com_.__No par 675% May 16 87% Jan 17 61% Apr 91 Dec 
*75 90 *75 90 *75 90 *75 30 *75 90 *70 90 --- Abraham & Straus_......._No par ones os obama S0596, O06 169 May 
*Blg BY 8% 8% %e 8% 1% $‘™Ti 73%, 7% 7% Ti 1,500 ACF-Brill Motors Co_.....____2. “7M, May 16 10% Feb 7 8 Nov 19 Feb 
48 48 472 47% 47%, 47% 46% 47 46%, 47 46% 46% 1,500 Acme Steel Co 43% Apr 19 48% Feb 13 30% Feb x50 Ma 
*14% 14% 14% 14% 13% 14% 13% 13% 13% 13% 1334 13% 4,100 Adams Express 4 13% May 14 17% Feb 1 13% Oct 24% Fe 
*41 45 43% 43% 43 43 *42 43 42 42 . *39 42 300 Adams-Mills Corp____._...__No par 42 Mayl15 55 Jan 10 44% Jan 68% Jun 
*30% 31 30% 31% 30% 30% 30%, 30%%4 *31 31% 30% 31 800 Address-Mutigr Corp 10 30% May 16 37% Feb 1 24% Sep 41% Jan 
*8 8% 8 8 1% 8 1% 7% T%, T% 7% 7% 1,900 Admiral Corp 1 7% May 16 10% Feb 6 85 Dec 20% Feb 
31% 31% 31% 31% 304% 31% 30% 31 30% 31 30% 31 8,100 Air Reduction Inc__...__..._No par 30% May 16 38% Feb 1 33 Nov 59% Apr 
*10642 110 *106%2 110 *106 110 106 106 *102 107 *100 107 20 Alabama & Vicksburg Ry.--...100 105 Jan 10 112 Feb18 104 Oct 135 Mar 
4 4% 4% 4% 4 43% 4 4% 4 4% 4 4%, 10,700 Alaska Juneau Gold Min. ......10 4 Apr 14 6% Feb 8 5 Sep 12% Feb 
22% 22% 22 22 20% 20% 20% 20% 20% 20% 20 20% 1,500 Aldens Inc common 5 20 Mayl6 31% Jan 2 25 Nov 51% May 
100 101 *99%2 101 *99%2 101 *99'% 101 101 101 *100% 101% 60 4%% preferred 100 92 Jan 8 101% May 7 90% Dec 103 Aug 
*3'4 3% 34% 3% 3% 3% 3% 33% 3% 3% 3 3% 28,600 Allegheny Corp 1 3 May 16 5% Feb 4 3% Oct 8% Jan 
*30 31 30 30% 2842 29% 28% 28% 28% 29 27% 29% 9,900 5%% preferred A 100 27% May 16 44 Feb 8 29% Oct 69% Jan 
*58 61 *59%4 61 59% 59%% *58 61 *58 61 59 59 300 $2.50 prior conv preferred_No par 56 Jan 13 64% Feb 1 52% Oct 82 Jan 
35% 35% 34% 35 33 33% 32% 33% 33% 34% 33% 35 4,700 Alghny Lud Stl Corp__..____No par 32% May 14 48% Feb 18 38 Jan 61% May 
*101 103 101 101 *97 102 *96 101 *y7 101 *97 101 10 Alleg & West Ry 6% gtd-.-... 100 9742 Jan 24 104 Apr 12 91% Oct 113 July 
*18 182 18 18% *17% 17% 17% 17% 17 17 16% 16% 1,000 Allen Industries Inc 1 16% May 16 22 Feb 14 Y% Oct 26 Aug 
170'2 17042 16842 1693 *165 168 16742 167% 169% 169% 169 169 1,100 Allied Chemical & Dye_-.-~~ Nopar 167 Marill 180 Feb 3 154 Oct 212% Jun 
#19 19%%4 18%, 18% *18% 20 *18 191% *13 19% 18% 18% 300 = Allied Kid Co 5 1842 May 16 22% Feb 7 18% Dec 29% Jan 
33% 33% -33% 33% 33% 33% 33% 33% 33 33% 29% 30% 3,800 Allied Mills Co Inc__.-.---- No par 29% May 16 35% Feb 7 29% Sep 39 Jan 
*32 32% 32 32 Y% 31% 32 31% 31% 31% 31% 31 32 6,100 Allied Stores Corp_......_._.No par 30 Jan 16 39% Mar 6 31% Nov 63% May 
*101% 103 102%4 102% *100% 10212 *101 102! *101% 102% 101% 101% 200 4% preferred — 100 99% Feb 18 103 Apr 17 99% Nov 108 July 
32% 33 31% 33 31% 31% 31 31% 31% 31% 31 31% 8,100 Allis-Chalmers Mfg ~~ .-.-~ . No par 31 Mayil4 39% Feb 10 30% Nov 62% May 
*935%—_ 94 94%, 94% 93 93 *93 9344 93%4 94 94 94% 800 3% % cum conv pfd_.__--..__ 100 93 May 13 99 Feb 4 91% Nov 95% Nov 
*25'2 26% *25%4 26% x26 26% 25% 25% *25% 26% 25 253% 1,000 Alpha Portland Cem_____- __No par 25 Apr 15 35 Jan 23 25 Sep 39% May 
642 642 *6} 642 6% 6% 6% 6% 6% 6% 64% 6% 2,200 Amalgam Leather Co Inc__.--.--. 1 6% May 15 8% Feb 3 6% Oct 12% Apr 
*48 50 48 48 47 47 *47% 50 *47¥%, 50 *47 50 300 6% conv preferred ~..-..---_ 50 46 Jan 16 51 Apr 9 44 Oct 75 Apr 
*83 83 ¥ 81! 83 79% 79% *76%2 79 *77 78 78 80 1,500 Amerada Petrol Corp. _--. _No par 73 Mar 7 84% May 1 64% Sep 91% May 
38 38 37 37% 36 36 35 35 3542 35% 34% 34% 1,300 Amer Agricultural Chemical_No par 34% May 16 44% Mar 6 37% Nov 53% Jun 
95 9% 9% 9% 9% 91% 9 9¥, 9% 9% 8% 9% 33,200 American Airlines 1 8% Jan 16 11% Apr 11 9 Nov 19% Apr 
*73 744 732 73% 724%2 73 72 72% x71 71 69% 0% 9 3%2% cum conv pfd_.____-____100 67% Jan 14 80 Mar 26 57% Nov 74% Dec 
*23'%2 24% 22% 233% 22 22% 22 22% 22% 22% 22% 22% 2,500 American Bank Note ~...------- 10 22 May 13 31 Jan 7 25% Oct 45% Jun 
. *72%2 74% *72%2 74% 71% 72% *70% 71% 71% 72 *70% 72 70 6% preferred 50 71% May 13 7742 Jan 7 72% Oct 88% Jun 
*11% 12 *11% 11% *11 11% 11 11 *10% 11% 10 11 1,000 American Bosch Corp 1 10 =May 16 17% Feb 5 124% Nov 30 6=Jan 
4024 40% 39'%2 40% 38 39 37% 37% 3758 38 37 3 5,300 Am Brake Shoe Co__...-. _No par 37 May 16 50 Feb 3 36% Oct 64% Apr 
*125% 127% #12514 127% *125% 127% *125% 12742 125% 125% 125% 125% 180 5%% preferred 125% Mar2l 133%Jan 15 129 May 4137 Sep 
4%, 4% 4% 4% 4% 4% 442 4% 44%, 45% 4% 4% 9,000 Amer Cable & Radio Corp——————-1 4% May 16 7% Feb 8 5% Oct 17% Feb 
*903 91% 90 90% 90 90 89% 8942 894, 89% 872 89% 2,500 American Can 25 872 May 16 99 Mar 1 79 Oct 106% Jan 
*190 i91% *190 191! 189 190 190 191% 189% 191% 190 191 320 Preferred 100 §=184% Mar 21 193 | Jan 28 184 Dec 21042 Mar 
43 43 4134 43% 40 41% 40% 40% 40% 40% 39% 40 5,000 American Car & Fdy......-No par 39% May 16 54% Feb 1 42 Nov 72% May 
*101 104 101 101 101 101 #100 101 100 =100 100 100% 700 71% non-cum preferred__...__.100 100 May 15 115% Jan 8 96% Oct 132% Mar 
£22 225% 22 22 #22 22% 22 223% 22% 22% 22 22%, 1,100 Am Chain & Cable Inc._...__No per 21 Apr i4 28% Feb 10 21% Nov 40% Jan 
*107 108! *107 108% *107 108%, *107% 108% *107% 108% 107% 107% 10 5% conv preferred 100 106%Apr 9 110 Feb G@ 104% Sep 150 Feb 
*140 143 142%4 143 140~=Ss «141 140 86140 139%4 140 13942 140 220 American Chicle _........._No par 139 Apr 28 156 Jan 9 120 Sep 164% Jun 
*2112 23 *21% 22% 20% 21 *20'%2 21% 21% 21% 20 21% 1,000 American Colortype Co_...._---10 19% Apr 19 26% Feb 7 17% Oct 34% Apr 
23 23 2234 23% 21%, 22% *21! 22 *2134 22 21% 21% 1,900 American Crystal Sugar_......._10 20% Jan 16 24 Feb 4 20% Sep 32% Jan 
*9814 100 *98 100 *98 100 *98 100 *98 100 *98 100 4%% prior eee 95% Jan 22 102 Mari2 97% Dec 108 Jun 
*29 30 29 29% 238 28! 28 28 *28 2834 28 28 Y% 1,200 Amer Distilling Co___.._------- 28 Mayi13 46 Jan 6 41% Nov 75 «July 
*412 5% 45, 45% 4 4'4 4 4% 4 4 3% 4 2,800 American Encaustic Tiling..._.___.1 3% May 16 6% Feb 7 5% Sep 11% Feb 
*14%, 15% 14%, 14% *14%, 151% #143, 15 *14% 15 14% 14% 300 Amer European Secs_______ _No par 14% May 16 16% Jan 31 13% Oct 23% Jun 
1842 18% 18% 18% 17% 18% 1734 18 18 18% 17% 18 4,600 American Export Lines Inc_...__40 16% Jan 16 20% Feb 17 17% Nov 28% Aug 
4 4 4 4% 3% 3% 3% 3% 3% 3% 3% 3% 6,600 Amer & Foreign Power__.___ No par 3% Apr 14 6% Feb 8 5% Oct 14% Jan 
#103 105% #103 105 103 104 : x100%2 10042 102% 105% 105% 107% 2,000 $7 preferred Nopar 100 Apr 25 115% Jan 6 100 Sep 123% May 
1742 17% 17% 17% 16% 17 16 16% 16% 1634 15% 16% 8,900 $7 2d preferred A_________No par 15% May 16 25% Feb 8 18 Oct 44%. Apr 
*95 9714 *96 97% 96 oo *93 95 94% 94% *95 99 300 $6 preferred _____...__.__No par 90% Mar17 101%Feb 7 90 Sep 118 May 
*40 86 404 3934 39% 39% 39% 39% 39% *39% 40% 3942 39% 700 American Hawaiian SS Co_._.._10 33% Jan 13 42% Apr 5 37% Sep 55% Jan 
654 634 656 6% 6% 658 646 63% 6% 6% 6 6% 3,500 American Hide & Leather_...._.__.1 Apr 15 8% Feb 3 5% Oct 12% Jan 
*51 53% *51 53% 52 52 53 53 53 53 *51 53% 300 6% conv preferred. 50 Pr Jan 16 53% Feb 8 44% Oct 63 Jan 
25 25 X245% 243% 241% 24% 24% 241% 2334 24% 235, 24 9,600 American Home Products.__._.__-1 23 Apr 15 34% Jan 10 31% Dec 35% Nov 
°6% 7% °65, 7 6% 6% *6% +7 6% 634 6 62 10,500 American Ice No par 6 May 16 10% Jan 24 8% Sep 18% Mar 
*92 100 *92 100 *92 100 100 §6100 *95 102 *93 100 100 6% non-cum preferred._....__100 90 Apr 23 106% Mar 7 99% Jan 118 May 
*10% 10% 10%, 10% 10% 10% 10% 10% 10% 10% 10 10 1,500 Amer Internat Corp_._.....No par 10 Apr 14 12% Jan 31 9% 16% = 
“13. 13% 13% 13% *13 «14 *13 «13% *13 «14 3-2 200 American Invest Co of Ml.......1 12%Jan 2 14 Jan 18 11% Mar 15% Jun 
21% 22 21% 22 20% 21% 20% 20% 20% 21 194% 20% 16,000 American Locomotive _.....No par 19% May 16 30% Feb 10 on” Nov 44% Jan 
j *114 115 *114 115 114% 1144 114 114 114 114 *113 116 500 1% preferred 100 112% Apr 14 116 Jan 9 11 Sep 119 May 
Previous 
LOW AND HIGH SALE PRICES STOCKS Range for 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1  paead 1 Baca 
May 10 May 12 May 13 May 14 May 15 May 16 the Week EXCHANGE Lowest Highest Lowes shes 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare & per share 
211% 22 205% 21 20% 20% 20 201% 20%, 20% 20 20 % 2,800 — Mach & Fdy Co__._._No par 20 Mar 10 28 Jan 6 21% Oct ong — 
*9714 99 *97%% 99 98 98 “97% 99 *97% 99 9742 97% 30 3.90% cum preferred _______ 100 94% Apr 19 101 Jan 15 98 Nov = an 
*10'% 11% 10% 11% 10% 10% 10% 105% 10% 10% 10% 10% 300 Amer Mach & Metals_._____No par 10 Apr 14 15% Feb 3 12% an ba Jun 
3042 305% 30% 30% 29% 30% 2834 29 285, 29% 2734 28% 2,500 Amer Metals Co Ltd_—_-___ Nopes 27% Mer24 632 Fo 7 ey oo aan’ So 
*138%4 142 #13834 142 *13834 143 #13834 14212 #13834 142% *138%4 142% nine 6% preferred 100 134 Jan 9 140. Mar 27 33% Oct 17% Suly 
*11% 11% *#11% 11% 11% 11% 11 11 11% 11% 11% 11% 500 American Molasses Co___________ 1 11 May 14 14% Feb 7 11 . a 
°30% 31 29% 30% #291% 3014 295% 295% 30 30 30 30 900 American News Co________ Nopar 29% May1l4 39% Feb 24 34% Sep + ad 
11% 12 ll% 11% 10% 11% 105% 11% 10% 11% 9% 11% 28,600 Amer Power & Light com___No par 9% May 16 16% Feb 24 10% Sep a ao 
#115 115% 113% 115 111% 111% 109% 11034 109% 110% 107% 110 3,300 $6 preferred __._. par 107% May16 129% Feb 21 97% Jan 133% Aug 
104 104% 103. 103% 10134 102 100% 100% 100% 100%. 99 100% 3,600 $5 preferred _....______ __No par 99 May16 117% Feb 21 88% — 23 Pen 
13% 13% 13 13% 12% 13 12% 12% 12% 13 12% 13 OD ee & Mend’ Gan'y....Noper = 12% Meyl6 OE ele 
*178 183 *178 183 178 178 *179 183 *179 183 “179-183 10 Preferred 100 176 Jan 21 178 Mayil13 173% e+ % Aa 
2942 29% 29% 29% X27% 28% 27% 27% 28 283% 255% 27% 21,200 American Rolling Mill__...__.__ 10 255% May 16 37% Fed 7 27% oo ty se 
#10342 1033 10342 103% 103 103% 102% 103 102%4 103% 101% 102% 420 4% % conv preferred ________ 100 101% May16 109% Feb 24 95% te 108% pra 
1l 1l ll 11% 10% 10%, 10% 10% 10% 10% 10% 10% 6,000 American Safety Razor____._._____ 5 10% May 14 16% Feb 10 14% Dec ae at Pes 
*16% 163% 16% 16% i6 16 *15% 15%4 15% 15% *15% 16 400 American Seating Co___._._ No par 15% May 15 22% Feb 4 19 ©6Sep 33 
. oF 
x *37 38 *37 37 37 37 37 *3642 38 40 Amer Ship Building Co__--- No par 34% Jan 14 39% Feb 24 33. Sep 5 
32 32% 315 52% 49% 31M 49% 4934 50% 50% 49% 50 7,800 Amer Smelting & Refg_....No -«+ 49% May 14 60 Jan 10 45% ~ Bi — 
*162% 164 162% 163 161 163% 159 160 162 16314 *162 163% 250 Preferred 100 159 Mayl4 169%Jan 6 165 De 50% Feb 
*34% 35 34% 34% 34, 341% 344% 34% 3442 35 3442 34% 700 American Snuff 25 34 May 13 40 Mar : a" 5 3S 172 Abr 
142% 147 142% 147 #144147 *144 «147 #144147 #144 «147 ae te 6% non-cum preferred____-__100 144 Apr 18 158 Jan o7% Nov 50% Feb 
*29% 30% 29% 30% 29% 29% 28% 29% 29% 29% 272 29% 8,100 Amer Steel Foundries__..__.No par 272 May 16 37 Feb ; 27% a oe 
005% 25% 257%, 25% 25% 251, 25 25 245, 25 24% 243% 1,600 American Stores ~.-.-.-.._ No par 24% May 15 28 Feb 10 ha Ss . 38% July 
*2342 2442 *23 24 *22 23 22 22 *22 23 21% 21% 300 American Stove Co _----._ -No par 21% May 16 29% Jan 7 4 Ont 58% Feb 
3712 37% #351, 37% *34 37% *34Y% 37 35 35 35 35% 1,100 American Sugar Refining....__100 35 May15 x45 Jan 2 38% an 188 ‘* Apr 
131 131 #128 132%  $*127 130 125 125 *118 125 122 123 500 Preferred 100 122 May16 146% Feb 24 7 Jan 67%. APT 
*41 42 *41 42 *41 42 *41 42 42% 42% *41 42 100 Am Sumatra Tobacco_...._No par 42 Apr 16 54% Feb 11 7 ‘“ 
200% Jun 
165% 16334 165% 163 1635% 162 162 16156 162% 160% 161% 16,000 Amer. Telep & Teleg Co——-t-098 160% May16 174%Feb 4 159% Nov 
186% 66% 67 67 *64 6534 64% 65 65 65 65% 66% 1,100 American Tobacco 62. Apr 15 82% Feb 5 ie = Re. ed 
66% 67 66% 67 65 66 64% 65% 65% 6634 65 67 17,200 Common class B 2 61¥% Apr 19 oes ve>’ 8 30 2 Sep 174 July 
#153 V%q 154% 153% 154% 153% 153% 153% 153 ¥ 153% 153% 153% 154% 420 6% preferred 100 151 Apr 17 162% Feb 18 a Oc 718 May 
45% 45% 45 455¢ 44 45 42 4234 42% 43% 41% 43% 5,400 American Viscose Corp_..______ 14 41% May 16 58% Jan : 116% Sep 121 Jun 
118% 119% 118% 118% *118% 119 118% 118% 118 «118 118 118 70 5% preferred 100 116%Jan 9 #£119% Apr 13% Ou 28% Jun 
21434 15° 1442 14% 13% 14% 13% 14 13% 14 13% 14% 16,900 Am Water Wks & Elec_---Nopar 13% May16 18% Feb 8 13% Qe a0 eb 
*104 106 #104 105 104 104 *104 105 *104 105 *104 = 105 100 $6 ist preferred__..._.__...No par 102% Feb 13 106% Jan 29% Jan 70% Jun 
31% 32 31% 32% 30% 31 30% 31% 30%4 315% 2858 315% 23,900 American Woolen No par 26% Jan 16 50% Feb zs 100% Dec 182% Jun 
*93% 97 *93%4 96% 92 93% 92% 92%  *93% 97 93 93% 900 Preferred a 92, May13 110% Feb 13 “s74 Dec 106% Nov 
*70 78 *72% 77% *71 17 *68% T6% *69 76% *69 17 ipiies Cony prior preference__.___.No fer 74% Apr 14 103 Ya = . 7 Sep 15% Jan 
6% 6% 653 6% 656 65% 642 6% 65% 65 64% 6% 4,000 Amer Zinc Lead & Smelt 642 May 14 10% = 3 64 Dec 90 May 
*58% 61% *58'2 61% *59 60 *58 601% *58 6012 *57 60% ieee $5 prior conv Roe ae ame 62 May 2 oo + =f > 35 Oct 51% Feb 
3634 36% 36 3654 35 35% 35 35 Ya 35 3538 3334 35% 19,900 Anaconda Copper Mining ial 35 Apr 29 . vee 17 41 Sep 60% Jan 
*47le 4814 4712 47% 4742 47% 4742 47% *47%2 48 *47¥%2 48 750 Amaconda Wire & Cable__..No par 45% Jan 15 5 “a 4 38 Sep 62% May 
*45 46 45 45 44%2 44% 4442 44% 44%2 44% 45 45 2,200 Anchor Hock Glass Corp__-._ 12.50 42 Mar 7 aie = io an ee x114% Mar 
*110% 111% *110% 112 *110% 112 110% 110% *110% 112 *110% 112 20 $4 preferred -___________ Nopar 109, Jan 2 ill ay 5 43% Jan 264% July 
*50 51 5l% 51% 51% 51% *50% 51% 50% 50% 50% 50% 500 Anderson, Clayton & Co___... 21% 46% Jan 16 54% . ay 4 is% Oct 27% May 
16% 16% 16 16% 15% 15% 15% 15% 1534 16 15% 16% 3,300 Anderson-Prichard Oil Corp_..__ 10 14% Apr 15 17% a 29 13% Sep 24% Feb 
*15 15% *15 153% 15 15 15 15 15 15 1414 900 Andes Copper Mining-..________ 20 «14, Maylé 16 oS a1 4% Nov 10% Feb 
*4%, 4% 4% 4% 4% 4% *4% 41 4% 4% *4 4% 800 A P W Products Co Inc 5 AY May 15 15 6% F : a 
*31% 31% 31% 31% 30% 313% ant 94 31 315% 21 2? 3.200 Areher-Nonicts tatn— 4 vo. 5 
For footnotes see page 27. -_ —— —— —————~ 
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NEW YORK STOCK RECORD 





Saturday 
May 10 


$ per share 
11% 11%% 


117 117 
*149 150 


*43 433, 
10558 
"15% 16% 
115% 115% 
15% 15% 


*104 


127 127 
*114 118 


*41 432 
78 78% 


105 105 


*13% 13% 
#4734: 4834 


27 27 
*72% ‘1717 


34% 34! 


*109 110 
100% 101 
22% 
61 61 
*115 116 
*24%, 
*6%e 7 


*13% 14% 
23 “sg 
18% 
5% 5% 


°22% 
1854 


*42 43 


*32% 
*25 la 


*403%% 
*109%% 
19% 
*30 
*105 
#232 
145% 
*122 
10%4 
*81 
*28 
*10034 
*17% 
27% 
15% 
9842 
90 
*86 
13% 
*6% 
*80 
13% 


2234 


264% 


Monday 
May 12 
$ per share 


11% 


*117 
*148 


43% 


*104 


15% 
lle 
15% 


11%¢8 
118 
150 
43% 
105%. 
15% 
ll%e 
15% 
12542 
115 
43 %e 
78 


80 
13 % 


Tuesday 
May 18 


$ per share 
10% 11% 


11544 


*148 


41% 


*104 


1542 

1l 

15 
125 


*112 


4342 
75 
105 


15% 
18% 

9\% 
13 
121% 
*60 %e 
50 
20 
5042 
X225¢ 
16'2 
19%% 
*42%e 


*1041, 
*105% 


654 
*34 


13% 


LOW AND HIGH SALE PRICES 
Wednesday 


May 14 


$ per share 
10% 
114% 115%2 
149 
41'%4 
104 

153, 


*148 
41 
104 


15% 


11 


14% 


123 
*43 


7434 
104% 104%2 
12% 


*43 42 


*25 


73%2 
3244 
*109'2 
100'4 


22 
59 
114 


2242 


#131 
1942 
17' 

4 


bg 
39% 


1034 


1l 


15% 
12415 
11242 112% 

"45% 
75 


1242 


45 
27 


73 Vo 


32! 


110 


Thursday 
May 15 
$ per share 
10% 10% 
114 114 
148 148 
41% 


*102 


15% 
xll 
15% 


#122 
*112 


45 
j4 
1104's 
12% 
44 
*26 
73 
32% 
110 
160% 
22% 
5942 


*114 


22% 
6 

13% 
21 


434 


*111 


Friday 
May 16 


$ per share 


1043 10% 
1]1% 


145 145 


41 4142 
*103% 104 


15% 
10% 
141, 
122 
112% 
*44 
T1'2 
104 
11% 
42%, 
*25 
*72 
32 
109 '2 
101 
22 


59% 


12% 


101% 102 


Sales for 
the Week 


Shares 
26,900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Armour & Co of Illinois 

$6 conv prior preferred__..No par 

‘We preferred 
Armstrong Cork Co 

$3.75 preferred 
Arnold Constable Corp___- 
Artloom Corp 
Associated Dry Goods__- 

6% ist preferred_____-_ : 

7% 2d preferred ; 
Assoc Investment Co__.______No pur 
Atch Topeka & Santa Fe_______100 

S@ preferred....__..._-_-- 100 
BO ee Saw ck oe ; 10 
Atlantic Coast Line RR__ _No par 
Atl G & W I SS Lines__-- 1 

5% non-cum preferred 
Atlantic Refining ___-~~- 

4% conv pref series A new 

Preferred $3.75 series B new 
Atlas Corp 
Atlas Powder ._~..__ 

4% conv preterred__ 

Atlas Tack Corp 
Austin Nichols__ : 

Conv prior pfd ($1.20) No par 
Autocar Co____-_- a 
Automatic Canteen Co of Amer___5 
Avco Mfg Corp (The} P 3 

$2.25 conv preferred No par 


B 


Pabbitt (B. T.), Inc. 1 
baiawin Locomotive Works-_ ~~~ 13 
Baltimc-e & Ohio. ~~~ 
4% preferred 
Bangor & Aroostook 
Conv 5% prefersed__~.- 
Barber Asphalt Corp (Delaware)-_10 
Barter Brothers ...... 2. cnseen lO 
4%% preferred___..___.._-.--_50 
Barnsdall Oil Co 
Bath tron Works Corp 
Bayuk Cigars Inc _- 
Beatrice Foods Co 
33%.% cum conv pfd 
Beck Shoe 43%4% preferred 
Beech Aircraft Corp 
Beech Creek RR 


Beech-Nut Packing 

Belding-Heminway 

Bell Aircraft Corp 

Bell & Howell Co 
4%4% preferred 

Bendix Aviation 

Beneficial Indus Loan pa 
Cum pfd $3.25 ser of 1946_No x4 


Bethlehem Steel 
7% preferred 
Bigelow-Sanford Carp Inc___No par 
Birmingham Electric Co 
Black & Decker Mfg Co 


Bliss (E W) Co 
$2.25 conv preferred 


Bliss & Laughlin Inc___~----~~- 2.50 
Bloomingdale Brothers 
Boeing Airplane Co 
Bohn Aluminum & Brass 
Bon Ami Co class A 
Class B 
Bond Stores Ine common 
Borden Co (The) 
Borg-Warner Corp 
3%% cum. preferred 
Boston & Maine RR (assented)-_— = 
Bower Roller Bearing Co 
Braniff* Airways Inc___-__--~-~— 2. So 
Brewing Corp of America 
Bridgeport Brass Co 
Briggs Manufacturing 
Briggs & Stratton 


Bristol-Myers Co common_-_-_-_-_- 2.50 
3%, % preferred 
Brooklyn Union Gas___--~-~~~ No par 
Brown Shoe Co Inc com 
$3.60 preferred 
Bruns-Balke-Collender 
Bucyrus-Erie Co 
7% preferred 
Budd (The) Co common-_-_-__No par 
$5 preferred 
Buffalo Forge Co 1 
Buff Niag El Corp $3.60 pfd____100 
Bullard Co N 
Bulova Watch Co Inc 
Burlington Mills Corp com 
4% preferred 1 
3%% conv 2nd preferred____100 
3%2% preferred 100 
Burroughs Adding Mach 
Bush « Terminal 
Bush Term Bidg 7% —tensiteepegh 
Butler Bros common 





Range Since January 1 
Hig 


Lowest 


$ per share 


10% May 
114 May 
145 Apr 

41 May 
103% Jan 

15% May 

10% May 

143, Apr 


16 
15 
14 
14 

3 
15 


so 


14 


£2 Feb : 


11244 May 
40% Apr 
71% May 

104 May 
114% May 
4234 May 
25%, Jan 


62 Jan : 


31% Apr 
1072 Jan 
$034 Apr 
22 May 
57 Apr 


113% Apr 22 


22% Mar 
534 May 
13% May 
19'2 May 
x17%2 May 
4%4 May 
39 May 


15 Ma y 
18 May 

8 May 
12 May 


11% Apr 2 


60 Jan 
48 Mar 
19% May 


50 Feb 2 


20%4 Apr 
15% Apr 
19 May 
4244 May 
x103 42 Mar 
105 Jan 
6% May 

31 Va May 


32 May 
12% May 
11 May 
1744 May 
103. Jan 
28% May 
225%. May 
99% May 
2573 May 
19% Apr 
78% May 
1372 May 
462 May 
145% May 
272 May 
135% May 
19% Apr 
41 Apr 


14% May 
28%2 May 
15% May 
34 May 
104 Feb 
54 Mar 
26% May 
39 Apr 
39 May 
9734 Mar 

3% Apr 
32% May 

93 May 
87 May 
134% May 
30%. May 
24% May 


38 May 
10642 Jan 
18% May 
2842 May 
102 Jan 
21 May 
1354 May 
120 Jan 
9% May 
72% Jan 
26 Apr 
99 Jan 
1642 May 
26 May 
14% May 
952 Jan 
89 May 
90 Feb 
12% May 
642 Jan 
78%, Apr 
11% May 
100'2 May 


16 
16 
16 

2 
16 
14 

9 
13 
19 
16 
16 
16 
14 
16 
16 
19 
26 


14 

9 
13 
16 
15 
17 
16 
19 
14 
14 
14 
16 
13 
16 
16 
16 
15 


14 
10 
16 
15 
14 
14 
16 

2 
16 
15 
15 

7 
16 
14 
16 

2 
13 

5 
16 
14 
29 
14 
10 


hest 


$ per share 


15% Mar 


6 


130% Jan 24 
161 Jan 10 


55 Jan 
110 Feb 1 
19 Jan 


7 
7 
4 


17% Feb 13 
20% Feb 13 


132% Feb 
134 Feb 


4 
4 


49 Mar a7 


99 Jan 


112 Feb 10 
18% Feb 15 
59 Feb 13 
34% Feb 15 
77 Mar 29 
39 Fen 13 

113. Feb 19 

102 Mar 27 
25% Feb 14 
68% Mar 19 

120 Mari7 
27% Jan 30 
12% Feb 10 


18% Feb 1 


8 


29% Jan 29 
27% Jan 27 


7% Feb 
49 Feb 


16 May 
24% reo 
16% Feb 
25 %4 Feb 
16% Feb 
69 Feb 
55% Jan 
272 Feb 
54% Jan 
25% May 
ly ve ev 
24 Feéb 
62 Jan 


cn 
CONOUC a ~) 


8 
8 


5 


2 
2 


110% Jan 31 


108% Feb 
12 Jan 


2 
40 Feb 17 


39% Mar 31 


17% Feb 1 
18% Jan 
2442 Jan 
106% May 
39% Feb 
28% Jan 
103'2 Feb 
35% Jan 
26% Jan 
99 Feb 
150 Jan 
66 Feb 
1842 Jan 
36 Jan 
x20%% Feb 
26% Feb 
49% Feb 


17% Feb 
3842 Jan 
23% Feb 
59 Feb 
116 Jan 
67 Jan 
35% Feb 
49% Jan 
491% Feb 
10042 Mar 2 
6% Feb 
39% Feb 
13% Feb 
96 Jan 
18% Feb 
4042 Feb 
31% Feb 


63 Jan 
109% Apr 
28% Feb 
36% Jan 
106% Apr 
272 Feb 
18% Feb 
i23. Feb 
14% Feb 
8644 Feb 
30% Feb 
102% Apr 
23% Feb 
38% Feb 
22% Feb 
104% Feb 


Noe 


(<) 
WA RO KR 3-2 IND 


- bo 
> 


3 


er 
ea w Coaw 


mreWOeo-) 


100 Mar . 


95'% Jan 
15% Feb 
9% Feb 


H 


8 
88 Jan 22 


24% Feb 
108% Jan 


7 
4 


Range for Previous 
Year 1946 


Lowest 


$ per share 
10% Sep 
112 


Sep 
Oct 
Sep 
Nov 
Dec 
Oct 
Nov 
Dec 
Dec 
Sep 
Oct 
Oct 
Oct 
Sep 
Dec 
Dec 
Nov 
Nov 
Oct 
Nov 
Nov 
Sep 
Nov 
Sep 
Nov 


Nov 


Oct 


Jan 
Oct 
Oct 
Oct 
Dec 
Nov 
Novw 
Oct 
Dec 
Dec 
Dec 
Nov 
Nov 
Oct 
Nov 
Sep 


Highest 
$ per share 


18% May 
139 July 
172 Jun 

65 May 
112% Feb 

36% May 

30 Aug 

32% Jun 
153 May 
148 May 

58 Aug 
121 May 
125 Jun 

29% May 

83 Jun 

49% May 

94 May 

51% May 
130% Jun 

34% Apr 

97% Jan 
135 Jun 

40% Aug 

25% Jun 

23% July 
37% Jan 

32% Aug 

14% Feb 

Feb 


Feb 
Jan 
Jun 


May 

Apr 

Apr 
45% May 
110% Mar 
38% Apr 
25% May 
130 Feb 
22% Jun 
99 Jun 
45% Feb 
108% Mar 
46% Jun 
59% May 
26% July 
111 Mar 
119% May 
102% Aug 
21% Jun 
15% Jan 
98 May 
39% May 
110 May 


4%2% preferred 
Butte Copper & Zinc 
Byers Co (A M) 14 

Participating preferred 96 
Byron Jackson Co 20 May 16 


9% Jan 
35% Feb 
112% July 
40 Ma 


6 Feb 10 Oct 
May 16 21% Feb 10 
Feb 1 104 Jan 3 Oct 
25% Feb 8 


10042 

4 3% May 16 
*15% 
9942 
*21%2 


10042 
4 


15% 
9834 
21% 20% 21 2012 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 13 May 14 


$8 per share 8 per share 


4 
16% 
99% 
21% 


Friday 
May 16 


8 per share 


Sales for 
the Week 


Shares 


Monday 
May 12 
$ per share 


Saturday 
May 10 


$ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Cc 


California Packing 


ange Since January 1 
Lowest Highes 


$ per share $% per share 


24%4 Apr 28 29% Mar 5 Dec 
5% preferred ___ 50 53 Jan 22 x55 Jan 29 53 Oct 
Callahan Zinc-Lead 2 Mayi4 3% Feb 3 Sep 
Calumet & Hecla Cons Copper____5 6% Apr 14 8% Feb Oct 
Campbell W & C Fd 23% May 16 30% Feb Oct 
Canada Dry Ginger Ale Inc__1.66% 125% May 13 174% Feb Nov 
$4.25 preferred - _N 116 Mari15 132 : Feb Nov 
Canada Southern Ry Co 45 Maril 48% Feb Oct 
Canadian Breweries Ltd 19% May 15 25% Feb Dec 
Canadian Pacific Ry 2 9%, May 15 15% Feb Oct 
Cannon Mills 56 Jan 17 70 Maris Nov 
Capital Administration class 4-3 11 Apr 14 14% Feb 1 os 
$3 preferred A 52 Jan 20 57% Feb 18 Oc 
Carolina Glinch & Ohio Ry 115 Mar 29 128 Jan 9 Sep 
Carolina Power & Light baseeacar 31% May 16 39% Jan 2 Dec 
Carpenter Steel Co 40 Apr 14 50% Feb 7 Sep 
Carrier Corp 12% May 16 19% Feb 18 Nov 
Preferred 4% series 36 Jan 3 41% Feb 24 Nov 





26% y 263%, 27 26 26 25 25% t 8 25% 26 
"54% *54% 55 54% 5414 *541%4 4 5 *54% 55 
244 é 2% 2% 2% 2% Y, y 2% 2% 
7 732 6% 678 VY y é 674 67s 
*25% 26% 25 2542 , 2342 24% 
12% 13% 2% 13 “a ( 12% 13% 
*119 121 119%2 120% 120% 
*46 47 j 46 *45% 47 
21 21 20°4 
10% 107% 10% 
*59%2 2 59% 
11% y ‘ 4 11% 
*5212 2% 52% 
116% 116% 
*32%2 3212 
4412 45 44 
, 14% 14% ¢ 14% 
*37% 38 *37 42 37% 


For footnotes see page 27. 


3,000 
10 


7 6,200 
seat 2'300 
Vo 
*13% , 
*119 


191% 
10% 
59% 
are 





37% 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
May 10 May 12 May 13 May i4 May 15 May 16 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per s-zr¢ 
6% 6% *6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 600 Carriers & General Corp_.._.__._- 1 6 Jan 13 1% Feb 8 6% Oct 10% Jan 
*33% 33% 33 33 42 31% 32% 30% 31 31 31% 30% 31% 2,900 Case (J I) Co__--__ 25 304% May 16 39“ Feb 13 31% Nov 55 Jun 
14542 145% 145% 145% 144 144 *140 144 *140 144 142 142 40 I ote oe 100 142 Mayl16 158% Jan 7 153. Nov 183 Jan 
*53 5342 53% 53% x51% 52% 51 5i'e 514% 51% 50% 51% 2,400 Caterpillar Tractor.____._-- No par 5042 May 16 64 Feb 8 54% Nov 81% May 
18% 18% 18% 19 18% 18% 18% 18% 18%, 18% 18 18% 13,800 Celanese Corp of Amer com_No par 175% Jan 17 21% Jan 6 18% Nov 23% Sep 
*106 107 *106 106% *106 106% *106 106% 106 106 106 106 200 $4.75 1st preferred________ Nopar 105% Apr 18 108% Jan 6 104% Sep 109% Jan 
*153 155 154 155 *150 154 *150 154 *150 153 151 151 130 7% 2nd preferred__..._...____ 100 143% Jan 7 156 Apr 28 138 Oct 161% Jan 
23 23% 22% 22% 2042 22% 20% 21 21 22% 21% 22% 11,000 Celoiex Oorp._............. No par 20% May 14 325% Feb 24 22% Jan 38% Jun 
*2l 21% 21 21 *20% 21 21 21 *20% 21% *20% 21 300 Ca * as Das 20 20% Jan 14 21% Feb 14 20 Sep 23. July 
*20% 2034 20% 20% 20% 20% 20% 20% 20% 20% 20 20% 3,700 Central Aguirre Assoe______-_ No par 20 May 16 22% Feb 19 20 Sep 29 =Jan 
9% 9% 9% 9% 9% 9% 9 9 9 9% 8% 9 4,700 Central Foundry Co___.._..______ 1 842 May 16 14% Jan 2 8% Oct 17% Apr 
9% 9% 9% 9% 9 9% 9 9% 9% 9 9 1,400 Central Hudson G & E Corp_No par 9 May 7 10%Jan 2 , 9 Sep 13% Jan 
*112% 113% 112% 112% *112% 113% 112% 112%  *112% 113% *J12% 113% 90 Central Ill Lt 4%% preferred_.100 112% May 6 116 Feb 4 110% Jun 116 Jan 
*93 95 *93 95 *92 94 #92 94 *92 94 "92 94 _.. Cent NY Pr Corp pfd 3.40% ser_100 90 Jan 3 9642 Apr 15 89 Dec 102% July 
64% 6% 6 6 5% 5% 5% 5% 5 5 5 5 1,600 t¢Cent RR of New Jersey.______ 100 5 May 15 12% Jan 31 8% Sep 23% Jan 
24% 24% 24 24% 22% 23% 2% 23 234%2 23% 23 23 1,700 Central Violeta Sugar Co_-___-___ 22% May 14 33 Jan 30 26% Nov 4242 Feb 
*10% 11'% *10% 11% *104% 11% “10% 11% 11 1] li 11 400 Century Ribbon Mills_______ No par 934 Apr 14 14% Feb 18 11 Dec 24 May 
31% 32 31% 32 31% 31% 31% 31% 31% 31% 30% 31% 9,200 Cerro de Pasco Copper______ No par 29% Apr 19 35% Mar 6 31% Sep 51% Jan 
14% 14% 13% 14% 13% 13% 13 13% 13 135% 12% 13% 17,900 Certain-teed Products_._....______ 1 12% May 16 21%Jan 2 14%, Jan 25% July 
*22% 23% 22% 22% 213%4 22 21%, 22% *21% 22% 21% 21% 700 . Gham wee. No par 21% May 16 2842 Jan 7 23% Nov 43 Jan 
21 21 21% 21% 21 21% x20 201% 20 2012 20% 20% 1,700 Champion Pap & Fib Co_____ Nopar x20 Mayl4 27 Feb 10 21% Nov 25% Oct 
*109 110 109 + 109 109 +109 *109 110% *109 110% *109 109% 30 $4.50 preferred.__________ Nopar 103 Feb 11 110% Jan 23. 105 # Sep 114 Jan 
ll% 11% 11 11 11 11 10% 11% 11% 11% 10% 11% 7,900 Checker Cab Mfg______-_____ 1.25 1042 May 16 20% Feb 13 124% Oct 32 Apr 
*25 26 42 25 25 *24% 26 244% 24% *24% 26 *2434, 26 300 Chesapeake Corp of Va_- --....__ 5 23 «6Jan:§ 3 30% Mar 4 17% Mar 25% May 
a 43% 44% 43% 44 43 43% 43%, 44 43 43% 9,900 Chesapeake & Ohio Ry___-_- ABR 25 43 May 14 54% Jan 48% Oct 66% Jun 
*3% 3% 4 4 3% 3% 3% 863% 3% 3% 3% 3% 1,100 Chic & East Tl RR Co_____- No par 3% Apr 14 7% Feb 3 4% Oct 18% Jan 
7 if 6% 7 6%. 6% 63%, ° 6% 6% 6% 6% 6% 4,200 OS Sed ER 40 6% May 16 12% Jan 29 9% Oct 26% Jan 
7% 1% 7% 7% 7% 7 7% 7%, 1% 7 7% 14,800 Chicago Corp (The)___-._.______ 1 7 Mayil14 9% Jan 2 7% Nov 14% July 
5% 6 "5% 6 5% 5% 5 5% 4%, 4% 4% 4% 2,000 Chicago Great West RR Co__-:_50 4% May 16 8% Feb 1 Sz Oct 17% Jan 
10 10! 9% 10 9% 9% 9% 9% 9% 934 9% 9% 2,400 Ce: NO Sa ea 8 50 942 May 16 155% Feb 7 11% Oct 33% Feb 
5% 6 6 6 5% 5% 5% 5% 5Y, 5% 5% 55% 4,300 Chic Ind & Louis Ry Co cl A__25 5% May 16 10% Jan 30 7 Sep 15% July 
312 3% 31 3% 34, 3% 3, 3% 3% 334 *3Y%, 3% $6 3 Ge ei No par 3% Apr 29 6% Feb 4 3% Oct 11% July 
8% 9 8% 9 8% 85% 8 8% 84 8% TY 8% 17,100 Chic Milw St Pl P vte______- No par 7% May 16 145, Feb 8 11% Sep 3842 Jan 
28% 29% 28% 28% 27% 28% 26% 26% 263% 27% 26 27 12,300 Series A preferred___________ 100 26 May 16 38% Feb 7 3L% Sep 82% Jan 
18 18 17% 18% i7 17% 16% 17% 16% 17% 15% 16% 7,100 Chicago & Northwestern____No par 15% May 16 27% Feb 21 15% Sep 43% Jan 
42% 42% 40%, 42 40 40% 39% 40 39% 40 38 38 Y%2 3,700 S% wreieret 100 38 May 16 53% Feb 13 3442 Sep 76% Feb 
*24% 24% 23% 24 24 24 233%4 24 24 24% 23% 24 1,700 Chicago Pneumat Tool______ No par 20% Jan 16 28% Mar 6 17 Nov 37% Jan 
*614%2 57 *51% 57 *51% 57 5l% 51% *511%Q 53 *51% 53% 100 $3 conv preferred__________ No par 5142 May 14 5534 Mar 25 45 Dec 59% Jan 
“574 58% *57¥%4 5812 *57% 58% "57%, 58% 57% 57% 573g 573% 60 Pr pf ($2.50) cum div____No par 54 Apr 8 57% May 15 55 Dec 67% Jan 
*12% 13 *12% 13 12% 12% *1l¥g 12% 12% 13% 13 13 1,800 Chicago Yellow Cab________- No par 12% May 8 15% Feb 11 14 Dec 25% Jan 
*16% 17% *16% 17% 16% 16% 16% 16% 163%, 18 16% 17 600 Shickasha Cotton Oil_________-_ 10 15% Jan 13 21 Feb 18 14 Oct 25% July 
*54%2 6 5% 5% 52 5% 5 55 5 5 4% 5% 9400 sheet O.. a No par 4% May 16 7¥2 Mar 1 6% Dec 15 Jan 
*40 43 *40 43 *40 42 "40 41 40 40 40 40 35€ Chile Copper Co_..._._.____--__ 25 40 Feb 14 42% Mar 17 36 Sep 53. May- 
101% 101% 100 101% 98% 100% x96% 97% 97% 9B'e 9434 98% 29,400 . - Giasudier Gare. eee 5 85% Apr 15 105% Feb 11 75% Oct 141 Jan 
26 26 26 26 25% 26 25% 25% 25%, 25% 25% 26 8,700 Cinn Gas & Elec common___--- 8.50 25 Apr 14 29% Jan 6 21% Sep 30% Dec 
*109 109 1% 109% 109% *109% 112 *109% 112 *109% 112 *1095, 112 100 pS IS £52 EGA, ER. 100 108 Jan 6 111 Feb 20 108 Dec 114 Feb 
23 23 22% 22% *22Y%_ 22% "22% 22% *22%q_ 22% 213%4 22 1,100 Cincinnati Milling Machine Co__10 21% May 16 28 Feb 18 21 Nov 38% July 
40 40 39% 40 39% 39%, 3834 39% 3934 40 38 3956 3,600 C IT Financial Corp_-__--. No par 38 Apr 15 4842 Jan 30 36% Oct 58% Apr 
293%, 2934 29% 295% 29% 29% 29 29 2834 28% 272 285% 2,000 City Ice & Fuel_i__________ No par 272 May 16 32% Feb 14 27% Sep 44% May 
"9% 9% 9 9% 842 8% *8Y%_ B14 *812 9 842 8% 1,700 City Investing OO so Saeed 5 842 May 13 11% Feb 10 9% Oct 22 May 
*87 90 *87 90 *87 90 *37 90 87 90 *87 90 Sat 5%2% preferred______________ 100 84 Jan 28 94 Mar 6 885 Dec 108% Mar 
“15% 15% 15% 15% 15 15% 14% 15 144% 14% 13% 14% 3,700 Gite Mteeee. te ee = 13% May 16 20% Feb 18 154% Nov 38% May 
*50 53 51% 51% *48 50'%2 49 49 50 50 = ma 300 Clark Equipment______-----_ No par 4742 Jan 3 62 Feb 17 444% Sep 71% Jan 
*160 175 *160 175 *160 175 *150 170 *150 170 *150 175 --- COC & St Louis Ry Co__---- 100 i ar es: sages 17842 Sep 205 Feb 
*82 88 *80 87 *80 86 “80 85 *80 86 *80 88 Pe 6%  preferred___._....._...- 100 86 Apr 18 95 Jan 28 105 Jan 108 «Jan 
38 38% 38 38% 37% 37% 37% 37% 3742 37% 37%, 38 29,400 Cleve Elec Illumineting com_No par 37% Mar 14 3942 Mar 14 np.) anes pia 
*110% 110% 11034 110% *110%4 110% 110% 110% *110% 111% *110% 111% 80 $4.50 preferred___________ Nepar 110% Apr 22 115%Feb 4 109 Sep 113% Jan 
wr . pain soll 30% 30% *29% 30% *295, 31 30%2 30% 600 Clev Graph Bronze Co (The) New_1 30%, May 13 3042 May 13 -- --- -- --- 
*107%2 109 *107%2 109 108 108 10742 107% *107%2 109 *10742 109 110 5% preferred_____...____-_-_ 100 ©10642Jan 10 109 Mar 3 106 Jun 108% Mar 
*86% 89 *86% 89 *86 89 86 86 #65 87 *86 87 20 Cilev & Pitts RR Co 7% gtd_---_- 50 854 Apr 22 101 Jan 22 99% Jan 106 Apr 
*47% 49 *475%% 49 *473%4 49 °47 49 *47 49 ®47Y%, 49 Meas Special gtd 4% stock______---~ 50 46% Apr 22 57 Feb 18 56% Feb 62 July 
18 18% 18 18% 18 18% 17% . 17% 174% 17% 1634 17% 6,000 Climax Molybdenum______-_- No par 1634 May 16 24% Feb 3 19% Dec 44% Feb 
*35%2 36% 3542 36 *34%, 35% 3434 34% 34 34 *32% 34 400: Clinton Industries Inc____-_____- 1 3342 Jan 17 39%4 Mar 12 24% Sep 3642 May 
*40% 42 41% 41% 40 40% 40% 40% 40 40 39 40 2,400 Cluett Peabody & Co___-._ No par 39 Mayl6 4842 Mar 6 394% Nov 60% Jun 
*148. §=153 #148 «#869153 *148 153 *145 153 *145 153 #145 153 foun Preferred 100 4147 Jan 27 154 Feb 7 152% Jan 165 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
May 10 May 12 May 13 May 34 May 15 May 16 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
149% 150 149 149% 148 148 145 146% #146 ©6149 #145 150 800 Coca-Cola Co (The)..._.--._-No par 144 Jan 4 165 Feb 18 130 Oct 200 Feb 
*63%4 64 634% 6334 63 63% "6234 64 63 64 6334 63% 200 Class A ----No par 6234 Mar 27 6542 Jan 11 61% Dec 6942 May 
*1000 *1000 __ *1000 .. *1000 - ee *1000 aa ... Coca-Cola International Corp No par -—-—= an meee -- --- -- -——- 
424%. 42% 424% 42% 38% 40% 38% - 39% 3834 39% 38% 39% 13,700 Colgate-Palmolive-Peet ~~ _ No par 38% May 16 56 Jan 2 42% Feb 60% July 
*102 «103 102 102 101 101 101 102 *100%4 102% 100% 100% 210 $3.50 preferred____.________ No par 9958 Mar13. 104 Apr15 x99 Deo 110) =—Aug 
"33% 34 32% 33% 30% 31% 30% 30% 30% 30% x29 30 1,400 Collins & Aikman___-__-__- Nopar x29 May 16 46 Feb 10 37 Oct 63% Jun 
*13% 14 13% 13% 13 13% 13 13% 13% 13% 125% 13% 12,900 Colo Fuel & Iron Corp_______ No par 1258 May 16 16% Mar 27 10% Oct 23% Jan 
*17% 18 e 17% 17% 17% 17% 17% 17% 17% 17% 165¢ 17% 1,600 5% cum conv preferred_.__-. 20 1658 May 16 20% Feb 10 15% Oct 24% Feb 
10% 10% 10 10 9 9 8 8 9 94 834 590 Colorado & Southern___._._____ 100 8 May 14 17% Feb 4 12% Nov 41 Jan 
*1042 11% 10% 10% 10% 10% 10 10% 9% 10 10 10% 860 4% non-cum ist preferred__.100 9% May 15 17% Feb 11 13 - Sep 39 = Jan 
*10% 11% 10% 10% 10% 10% 10 10% *9Y%, 10% *9 10% 160 4% non-cum 2nd preferred___100 10 Apr 19 16% Feb 4 12% Oct 38 Jan 
*24% 25 24% 24% 24% 25% 25 25% 25% 25% 25% 26 4,100 Columbia Br’d Sys Inc cl A----2.50 225% Apr 16 32% Jan 21 28 =6Oct 47 Jan 
24% 24% *24% 25 24% 25% 25 25% 25% 25% 25% 26 1,800 Class B ~2.50 23 Apr 19 32%2 Jan 10 2742 Nov 47 Jan 
11 11% 10% 11% 10% 10% 1042 10% 105, 10% 10% 1034 44.900 Columbia Gas & Elec______.- No par 10 Apr 18 12 Jan 9 8% Sep 14 Jan 
33% 33% 3334 34% X32% 33% 32% 32% *32% 33% 315g 32% 2,300 Columbia Carbon Co__-____- No par 3034 Apr 14 36% Jan 7 32% Nov 48 Apr 
*16 16% 16 16 15 15% 14% 15 143%, 15% 14% 15 3,700 Columbia Pictures com__..__ No par 1434 May 15 2242 Feb 7 20 Dec 36% May 
*82 84 *81 84 81% 81% 79 79 *76% 83 *77 83 200 $4.25 cunt pfd w w_--_- No par 79 Jan 13 86 Mar 21 78% Dec 106% Apr 
“41 42 41%2 41% 414% 41% 40% 40% 40 40% 40% 40% 1,000 Columbus & Southern Ohio Elec__10 39°4 Apr 28 50 Feb 13 36% Oct 50% Aug 
39 40 39 39% 37 38% 3642 37% 365% 37% 3642 37% 3,100 Commercial Credit 10 3642 May 14 47%, Feb 8 36% Oct 59% Jun 
108 108 *107 108 108 108 108 108 *107 108 106% 107 480 $3.60 preferred 100 106 Apr 30 115%Feb 3 £103% Dec 123 July 
*234%% 23% 23 23% 22% 22% 21% 22 21% 22 21% 22 6,900 Commercial Solvents_.....__ No par 21% Apr 22 255 Jan 31 19 Nov 32% May 
2% 2% 2% 2% 25% 2% 22 25% 2 2% 2% 256 100,400 Commonwealth & Southern__No par 242 May 14 4 Jan 2 2% Jan 5% Jan 
*118%2 118% 11842 119 118% 119 118% 119 118% 118%4 118%, 119 2,200 $6 preferred series_______- Nopar 116%2Jan 16 123% Jan 29 111 Sep 132 Feb 
30% 30% 30 303% 29% 30 29 29 V2 2934 29% 29 29% 9,700 Commonwealth Edison Co_..---- 25 285 Apr 18 33% Jan 2 29% Sep 36% Jun 
*10 10% 10% 10% 9% 10 9% 9% 9% YQ 842 9% 3,000 Conde Nast Pub Inc _------- No par 842 May 16 14% Jan 2 12% Nov 1842 Sep 
*25% 26 255, 26 25% 25% 2442 24% 244, 24% 24 24 2,500 Congoleum-Nairn’ Inc__-.-~-- No par 24 May 16 30% Feb 8 24% Nov 405% May 
*305_ 32 31 31 31 31 30 3012 *30 30% 30 30% 700 Consolidated Cigar_._.._..-- No par 30 Apr 14 3542 Feb 11 33 Oct 5542 May 
5% 5% 5% 5% 54% 5% x5% 5% 54% 5% 5% 55% 4,900 Consol Coppermines Corp____----- 5 5% May 16 7 Feb 7 5% Oct 10% Feb 
26 26 25% 26 254% 25% 25% 25% 25% 25% 25% 25% 17,400 Consol Edison of N Y¥-_----- No par 25% May 14 29%2 Feb 3 24% Oct 36 ©6Feb 
*106% 107 10634 107 106% 106% 106% 106% 106%4 106% 10658 106% 700 $5 preferred Nopar 106% Apr 7 108% Mar26 105% Sep 109% Jan 
*13%% 13% 13% 13% 13 13% 13 13% 13% 13% 12% 13% 3,600 Consolidated Grocers Corp-_--1. 33% 12% May 16 20% Feb 13 17% Sep 25% July 
12 12% 12 12 x11% 11% 11% 11% #115 12% 115% 11% 1,200 Consol Laundries Corp__....___- 11 Apr 29 15% Feb 10 13% Nov 23% Apr 
43 43 43% 43% 42%, 43 42% 42% 42% 42% 4142 42% 3,800 Consolidated Natural Gas_._.--_ is 41% May 16 5442 Jan 2 42% Jan 60 May 
14 14% 13% 14% 13% 14% 13% 13% 13% 13% 12% 13% 23,100 Consolidated Vultee Aircraft. _ 1 121, May 16 17% Mar 6 14% Nov 33% Jan 
214% 21% 20% 20% 19%, 20% 19% 1934 19% 19% 18% 19% 3,800 Consol RR of Cuba 6% pfd__--100 18% May 16 30. Jan 6 1642 Sep 47 Jan 
*13% 13% 134%2 13% 133% 13% 12% 13 12%, 12% 124% 12% 800 Consol Retail Stores Inc_.....___ 1 1242 May 14 18% Feb 7 17. Nov 32 Aug 
*354%2 35% 35%4 35% 35 3542 35 35 34% 35 3442 34% 1,600 Consumers Power Go_--~~ ~~~ No par 3442 May 16 38% Feb 3 -—- --- -- _--- 
112% 112% 112% 113% 112 112% 132 233 112. 112% 112 112% 470 $4.50 preferred ____--_____ Nopar 111%Jan 13 114%Feb 6 x11l Deo 215% Mar 
37 37% 37 37% 36 36% 36 36% 35% 36% 354% 36% 5,200 Container Corp of America__.___20 352 May 15 48 Feb 24 35% Sep 54% Apr 
145% 14% 14% 15 14 14% 14% 14% 14% 14% 14% 14% 2,800 Continental Baking Co__--__ No par 14 Mayl3 20% Feb 10 12% Feb 22 July 
*99 103 *99 103 *99 103 *99 103 *99 103 *99 103 Ro $5.50 preferred___..._.__ _Nopar 99 May 8 ee Apr 9 101 Sep 109% Jan 
' 37 37% 36% 36% 36% 36% 36% 36% 365% 37% 35% 36% 7,800 Continental Can Inc 20 35% May 16 54 Feb 8 33% Sep 53% Jun 
*105% 107% *105%4 107% *105% 107% *105% 10742 *105% 107% *105% 107% oe $3.75 preferred_.__t.tctttnn0No par. 106 Mar 8 10834 Mar28 103% Nov 113% Mar 
10% 10% 10 10% 9% 10 "9% 9% *10% 10% 9% 9% 1,900 Continental Diamond Fibre____--_5 9% Jan 13 13% Feb 7 8% Nov 18% Feb 
*49% 50 49 49% 48% 49 46 46 46% 47 455% 46% 2,500 Continental Insurance 10 455; May16 54%Feb 3 46% Nov 63 Jan 
7% 7% 1% 7% 72 1% 71% 7% 7% 7% 1%, 1% 12,600 Continental Motors 1 7% Apr 14 12% Feb 8 10 = Oct 24 = Jan 
39% 39% 39 39% 38% 39 37 38 37% 37% 373g 38% 9,700 Continental Oil of Del_.._--_____5 35 Apr 14 4134 May 5 33% Oct 49% May 
*15 31544 *15 15% 14% 15 15 (15 £145, 1544 14% 14% 700 Continental Steel Corp____------ 14 14% Apri9 19 Feb19 15 Nov 223% May = || 
#134 14% *13% 14% #13% 14 13% 13%  *13% 14 13% 13% 100 Cooper-Bessemer Corp.._._.vopar 12%2Apr 14 §18%Feb 11 13% Nov 30% Peb 
*46 46% 46 46 45 45 4342 44% *43%4 44 43 4342 110 $3 prior preferre@___._.- No par 43 May 16 538 Mar 25 46% Dec 56 Jan 
*13. 13% 12% 13 13. (13 125% 12% 13 13% 13. (13 900 Copperweld. Steel Co §  12%,Apr16 16 Feb 7 12% Oct 2 7™ 
52% 52% *52 (52% 5252 *51% 53 51% 53 51% 51% 60 Cony pref 5% series______-___ 60 51%May16 55° Feb-5 50, Oct eu See 
*14% 15 *14% 15 14% 14% 13% 14% 13% 14 12% 14% 2,300  ‘Cornell-Dublier Electric Corp___-- 1 12% May16 20% Feb 13 212% Nov ru 7 a 
544 54% 54.54 54 543% 53 53M 54-54% *5342 53% 530 Corn Exch Bank Trust Co___-_- 20 52 Apri4 61 Jan 7 52 Sep 1% Jan 
*27% 27% 2734 27% 27% 27% 27% 27% 27 27% 26 27 3,000 Corning Glass Works common-_-___5 26 . May 16 323% Feb a9 25% Oct 39 % May 
*103 103% *103 103% #103 103% *103% 103%  *103 103% #103 103% -_.. ° 8%% preferred 100 101°%4Apr 2 105% Feb 6 101% Deo 109% Aug 
*102% 103 102%4 102% *102% 103 102% _ 102% 102% 102% 102%4 103 sy Be Cum. pfd, 34% ser of 1947_.100 4 Apr 17 103 May 8 Rae ae 7% Des 
66% 66% 65% 66% 66 66% 65% 66% 66% 66% 66 67% 4,900 Gorn Products Refining_-.-..--- 25 Ye Apr 15 75%Jan 7 58% May 75% een 
*188% 191 *188%2 191 188 190 *187 - 190 *187 189 ° 190 190% - 90 Preferred 100 188 Apr 25 192 Feb 7 2x185% Deo 210% po 
6% 6% 6 6% 5% 5% 5% 5% 5% 6 5% 5% 1,800 Coty Ine 1 5% May 13 8%Jan 9 7% Novy 4 oa 
*34%, 356, 3% 3% 3% 3% 3 3% g°°° 3 *3. 3% 1,300 Coty Internat Corp B.:: 3. Soew se ee * ~ 2 45% Jun 
30. 30% 295% 30% 2814 2954 27%, 28% 28% 29% 27% 28% 12,300 Crane Co common_ 25 OMais hee 2 | (ne ie 
*103% 104% *104 104% *104 + 104% 104 104 104% 104% 104% 104% 600 3%% preferred 100 103% Apr 15107" Mar 5 101 Nov 35% Jan 
*24Y% 25 *245, 25 245% 245 244% 24% 24% 241% 24° 424% 1,000 Cream of Wheat Corp (The)-...2 24 Apr 29 30 Jan 9 28 «Sep $3 Jan 
*35%2 37% 36% 36% 35% 36% 34% 35 34% 34% 32% 34% 2,000 Crown Cork & Seal___.__ —-Nopar 32%4May16 43%Feb 8 32 Oct Me Feb 
#49 «4914 4942 4914 49 49 48. 48 48% 48% 48° 48% 1,100 $2 preferred __-_________- Nopar 47¥2Jan 8 52% Mar27 47 Dec 54 
Por footnotes see page 27. 
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STOCKS Range for Previous 
LOW AND HIGH SALE PRICES - 
id Sales for NEW YORK STOCK Range Since January 1 Year 19 
Soturday Meeter —— “0 ete May 18 the Week EXCHANGE Lowest Highest Lowest Highest 
one — aig r Shares Par 8 per share $ per share Spershare $ per share 
er share $ per share $ per share 

$ per share $ per share $ per share $ pers p 
4 1 5 26% 261 26% 26 26% 5,500 Crown Zellerbach Corp.__._.___... 5 25 Apr 29 33% Jan 8 25 Oct 40% Apr 
26% 26% 26% 26% 25% 26% ey 29, 102%. 103 103% 580 $4.20 preferred ---= == _Nopar 102% Apr 29 108% Feb 24 103 Sep 110% Feb 
20A% 108% as 108% i i “1% aay Be mer “ 106% 107% 330 $4 2nd preferred __..._.__No par 106% May 16 128 Jan 8 110 Sep 150 Apr 

130-110 110. 111% _—- tS eee 5% 26% 24. 25% 4,300  Orucible Steel of Amer-__--Nopar 24 Mayi6 37%Feb13 29 Dec 54% Feb 
*27 ¥, ae 25% 26% 25% 25% 25% 2 oe san 

27% ” : F “no% 81 80 81 500 5% preferred 100 80 Mayig6 96 Jan 29 88% Dee 115% July 

*80% 82 80% 81% —. = a SP one, 38% *22 24 140 RR 6% preferred _.-____100 24% May13 34%Jamn 6 22 Oct 46% Jan 
525% 27 *25%2 26% 24% 25% BE, —- 14% 14% 9,300 Cuban-American Sugar __-_---___ 10 14%Mayl4 21%Jan 2 17% Oct 28% Jan 

a.) oe ee ee Ce a oan 280 *165 180 te 1% preferred oo 165 Jan 7 165 Jan 7 160 Jan 165 Jam 
36 38% 36 "38% 34% 36 34% 34% 35% 35% 34% 35 1,600 ounny Packing Co 74 34 Ye May 16 2 Mar : 35 Qct ts Jee 

; s ; 7 *973%4 100 --- prefe %3 Fe 
"ee ai tire. et w+ By» AURIS +. dg 16% 16% 900 Cuneo Press Inc B 16% May 14-19% Feb 7 16% Nov 24% July 
‘i , ® 45 41 41 200 Cunningham Drug Stores Inc._2.50 41 May16 Feb ep 2% 

=, Tilley 3 a Pe & , Waa, © doy i er 1% 1% 52,700 Curtis Pub Co (The)_--____Nopar  7%Mayi6 12%Feb 6 10 Nov 26 Jan 

ae B12 roe ao” “miss. #120 125 124 124 #120 124 10 $7 preferred Nopar 113%Jan 16 135 Feb 4 103 Oct 146% 

123 126 123. 126 fF 59% 59% 59%. 59% 1,100 Prior preferred .......___No par 59% May 16 70 Marl 60 Sep 76% Apr 
62 «62 62% 62% eS 63. a et 4% «| 4% 4% 4% 16.500 Curtiss-Wright 4% May 14 6% Feb 8 5% Oct 12% Feb 
we a B +s ast Bt Bs arg 1534 15% 15% 15% 15 15% 3,600 os ee Te 4 15 a = 7 - os on" an ola “Ye pas 

fg ‘a 2 va ‘ a i *130 140 eahap man’s Sons Inc pfd____ 129 eb 1 

30 140 130 140 
a ae: St aia ae% ak 5 220% 21 19% 20% 2,100  Cutler-Hammer Inc _...._Nopar 19% Mayi6  80%Feb 1 25% Dec 45 May 
#911 22 20% 21% 800 Dana Corp 20% May 16 30% Jan 10 18 Sep 29 «July 

*21¥2 23 21% 21% a 2 aca <6 |. ae 50 Cum pid 3%% series A100 «51 Ap 2s © basejam 38 on% Dee 98% Nov 
*92% 93% *92%4 93% 92% 92% 154% 15% *15% 16% 1542 15% 700  Davega Stores Corp N ¥ _-__- —-5 15 Apr 28 20 Febi13. 17 + Nov 34 May 
FOES a | ee ae tate 1g 18 17% 18 17¥%2 18% 2,900 Davison Chemical Corp (The)_-..1 16%Jan 16 21% May 3 16% Nov 31% May 
ae = PR RR ty 30% 30% 30% 30% 30% 30% 4,500 Dayton Power & Light Co. (The)_-7 x30%May13 35%Jan 6 28 Sep 36% July 
sol% 32 a% 32 Stet, sant, soap 100% 0°08 % 100% 109 109 30 4%% preferred _...-____ 100 109 May 2 113%Jan 13 110% Jun 113 Jan 
103% 109%  §(°109% 110. "ar take 37 *16., «217 15 16 500 Dayton Rubber Co__-_-----__-_ 50c 15 May16 23% Febil 16% Nov 34% Apr 
AOE 3 2, iu abe Su 15% 15% 15% 15% 15% 15% 16% 6,400 Decca Records Inc_______-_____50e 15 Apr 29 20% Feb 11 17 Nov 22 Me Dee 
35% 35% 34. «35 33% 34% 33 34% 3434 33 33% 5,900 Deere & Co No per 33 May 14 40% Feb 10 31 ¥ Deo soy yun 

: y *35 35% 35% ‘a referr 2 Ja a 

soot 36% on SS ae seer a 36:36 5 2,300 Delaware & Hudson ----_---_- 100 34 April4 45%Mar 6 25% Sep 50% Jan 
se os a a a ae gb . Ve “8 6% 6 6 6% 9,400 Delaware Lack & Western___.___ 6 May 16 10% Feb 3 6% Oct 16% Jan 
*C% 6% 6% 6% - Denver & Rio Grande West BR io sa ol set heans 

; / 3 8 8% 7% BY, 8,200 Escrow ctfs for com_____.__- Me May 4, Ma — — -- --- 
an ie a” ane aria s0% os 28” = 28% 28% a 4,200 _ Escrow ctfs for pfd_——.---___ 10027, Mayig «= 384 Mar3a0 = 

~ bony ting i 23 ¥ ¥ YM 234 23% 23% 8,300 Detroit Edison 20 23% May 16 a 

som : sa 23% 2% ao 6h Oe ne “61-64% --. Detroit Hillsdale & 8 WRRCo--100 60 Jan 13 60 Jan 13 60 Oct 77 Feb 

*61 66% "sate 66% 6 2y, 11% 11! 11% 11% 11% 11 11% 2,100 Detroit-Michigan Stove Co_______ 1 11% May 6 12% May 5 i ote — —- 
11% 12 11% 11% a Sau °19' 19% 19% 19% 19 19 2,000 Detroit Steel Corp 1 17%Jan 3 21 Feb 24 16% Dee 19% Dec 
eee se gee ae” oe” de” 18 18 17% 18 “17% 17% 200 De Vilbiss Co 18 Mar15 22 Jan 2 15% Oct 24 Aug 

’ ieee a ohne 24 22 «22% 20% 22 21% 21% 21% 21% 1,600 Devoe & Raynolds class Kao 20% May 14 31% Feb 3 23% Sep 39% May 
. 78 
p J, Apr 
, 36Y, *35% 36% 700 Diamond Match ——~ eraeneter 4 35% Apr 15 47 Jan 17 34% Oct 50% 
*38 38% x37 37% 36% 36% 36% 37 36% b : ; vies £.n. wee os 
? 4Y, *43 44. 43 44%, 400 6% partic preferred __._____ 4342 Jan Pp 

atone MH one! 20 “19 30 "19% 19% 20 20 F 19% 19% 1,000 Diamond T Motor Car a 18 Jan 2 24% Feb 13 16% Oct 34% = 
+ tag ag 12% 12 124, 12 ‘ 12% 12 12% 11% 12% 15,500 Distil Corp-Seagrams Ltd__..___._2 11% May 16 18% Jan 2 14% Nov 300s July. 
13) 8 ae eee 27 «227 27 (oT *26% 28 26% 26% 700 Dixie Cup Co common_..__No par 26%May16 35% Feb 24 28% Nov 2s. i 
a aot ae 50% 51 51% 51%  *50 51% “50-51% 130 Class A __ Nopar 49%2Jan 8 54% Apr 8 48% Sep 62% Jun 
“25% 26% 225% 20% ©2513 26% 25% 25% 26 26 x26 26 400 Dr. Fepper Co. ee. Beer | lee ee rte 37% May 

tg “4 = ’ Y% S1Y Yy 31 30 31% 8,600 oehler-Jarvis Corp ~-._-_-.__ 29% Jan ny ‘@ 
32% 32% 32% 33 30% 32% 30%2 31% 30% % ; 3¥yMayl14 21 Feb ll 16¥. 29% Feb 
. is , 16% 16% 17% 8,400 Dome Mines Ltd —W—_____ Nopar 16% May 14 4 

D igh 2 ook it Bog oes Bete a ee: (ft ee 52.57% 3,900 Douglas Aircraft _-—--_- "Nopar 52 May16 (76 Jan 7 63% Nov 108% Mar 
= mtg —s fy 157 " 157 ¥ 155% 155%  *156% 157% 153. 155 1,600 Dow Chemical Co common__Nopar 153 May16 181%Jan 2 143% Feb 192 Jun 

; 156% 156% Ste: tm : Ye 112% *112% 113%  *112% 113% 300 $4 preferred series A_---Nopar 111% Apr 29 114% Feb 14 111% Dec 118 Jun 

wee | ee ier teal Codie i415 8,800 Dresser Industries 14 Mayi6 = 22% Jan 30 15% Oct 33% Jan 
16 16% n +a $95 #95 $7 "300 3% % conv preferred__.._____ 109 94% Jan 13 98% Feb 19 91 ct 116 pr 
soo ee vy 2 “i oe 12 12 600 Dunhill International ----------_ 1 12 May16 19 Feb10 15 Oct 41% May 

28 y 2944 “28's 294 28 28 lp *o8 29 *27% 28% 27% 27% 300 Duplan Corp = we per 25 Ye Ape Pe ‘ ee ~_ . 3 — ne a wey 
“282 29% va > : 1 4, 176 5,200 Du P de Nemours (EI) & Co__. 173% May 4 Fe 
177177 176 177% 175°2 116% tee 178% SD. Se aes 200 Preferred $4.50 series __Nopar 124% Jan 13 128 Apr 5 124 Dec 433 July 

°127¥%= 128 187% 127%. ET 18s | NR aT 81270 181% 4 1131 30 Duquesne Light 5% ist pfd__100 113 Jan 14 115%"Feb 5 112% Oct 116% Feb 

*110% 113%  *113% 113% *113%4 113% 113% 113% 113% 114 113% Tis\ a ae i A. pfd___ 2 ao iter sis Be foe = 
“15%. 16 155, 15% 1542 15% 15% 15% 15% 15% 15 s 

. STOCKS Range for Previous 
AND HIGH SALE PRICES ‘ . 
ym ng = Ler ee, tewent atcha 
songaligie ane 38 , saepine i a , er share er share Spershare $ per share 

$ per snare $ per snare $ per share $ per share $ per share & per share Shares E Par s Pp $ Pp sh Dp P 
21% 21% 21% 21% 20% 20% 20% 20% 20% 21 20% 21% 2,800 Begie-Picher Co. 10 19% Jan 16 24% Feb 21 a Sep 30% pend 

«Hy e : 3 \ Yo 205% 20% 14,600 astern Airlines Inc s Jan 2 2 May ) 
eh tg hie a rete phate te ao ssa 3% a 2500 Eastern Stainless Sted) Corps 19 May 16 51 Jan 30 30% Jan 61 Jun 

235 Ys 23542 2354 235% 234 234% 232 233 232% 234 sae 1,200 Eastman Kodak Co... _... -No par 215 Jan 13 246% a 200 42 .Oct 26 wi 
eee. 4 ES oe rel 42%, 46% 9,400 RO ii ge si cpa noes Soalipendmigstesien sintns No par h. . va — a4 on oe 4 . ae 
ar or a7 90 R7 a0 87 *187 190 *187 190 10 6% cum preferred_________ — 100 8 ay e' 0 

"ays “3 oot 7 etn wt M45 Ya 115 Ya 45\4 43% 43144, 46 1,700 Eaton pny og Tage 4 nes, peed = aes Pee S a sd aoe A te 

. : Yer. 1934. 20 1934» 20 3,400 Edison Bros Stores Inc com__.... 1942 May a é 

p+ 4 = : BM + $103¥ 105 +103 % 105 “Sv 103% 103% *102",, 104% 10 4%4% preferred .--...._...100 10342 May15 109 Feb 4 101 Oct 12 —_ 
"38% 1 18. 18¥ V7 17% 17% 17%) Lie VIYe 16 Yas, 17% 7,600 Ekco Products Co S 16% May16 27% Feb 17) 17% Oct 27% Dee 

me Gh ta BS? >, 109 109 #1075 109 103, 108 *107¥a.109% 170 4'2% preferred 100 108 MayJ5 111% Feb 15 106% Nov 114 Fe 

Ele 6% eM 6M 6 BY ee 5% 5¥2 5% 1,200 Elastic Stop Nut Co .. oor oe oh wee ts O% Os B0% Feb 
mae eat 31, 83% 51% 52% 51% 51% Sie 52% 50% 51 2,300 Electric Auto-Lite (The) —---—- — Sear’ Sa. | (ee ee 35% AP 
aie site rit 10% 11- 10% 10%4 19% 11 10% 11% 3,300 Electric Boat common________- ——3 10% May 14-16% Feb 5 12% Deo 35% Apr 
©33% 34% °34 34% *33% 34% *34%, 34% *34% 34% 34% 34% 100 Conv preferred __._____ —-Nopar 34% Apr 24 39% Jen 10 34% Oct 8% Jan 

4% - am : 2% 3 29% 3 2% 2% 3,100 Elec & Mus Ind Am shares___...__ 2% May 14 3% Jan 13% Oct 291 Ma 

BSS % x 1 13 13% 12% 13 1234 13% 12 13% 19,900 Electric Power & Light_.._- No par 12 May 16 19% Feb 8 3% Oc De oa y 
aoe. 10% $3 14% Mo 1 55. 155 153 154 1/500 $7 preferred “Nopar 153 Jan 3 170 Feb 24 138 Sep 180% May 

eae aaT 356. 156 $53 tee aie pe 39% May 15 156% Feb 24 128 Sep 167 July 

*140% 142 *140% 141 140 140% *136 139% 139% 139% *135 140 300 $6 preferred —.......... -No par 1 8 y 1% Apr 10 40 Oct 56% Jun 
511, 51% 50% 50% 50 50% 4912 49% 48 48 Ye 48% 49 2,200 a set i eneey Ie <r “ nad R oo 7 “+4 

33 : } 183 18% 138 18 18 18% 600 Elgin Nationa a Mivtenibbadinonsncss , Ma 8 --- =< ary 
me ; = “he ay Bh at 49 7 49 = 48 48% 47% 48% 1,300 El Paso Natural Gas 3 472 May 16 55 Feb 4 44% Sep 61% Jun 
, p 3 , 2,700 Emerson Electric Mfg Co__--_ 0% May 16 15% Feb 21 11% Nov 30% Feb 
1i% 11% ees 10% 10% 10% 10% 1034 10% 10% 10% ; oe. ee Bat Bue 
= . f " #143 y, 147 14¥, 13% 143 1,100 Emerson Radio & er ag 13% May 16 21% Fe 8 c Ve 
“lake 16% "teu 8% 16% is% 16 16 . *16 ’ 16% 16 : 16 P 1,100 Empire District Elec Co_.____._._10 16 May 14 19% Jan 8 1 Nov 21% Oct 
“3044 3 m *30% 32 30% 30% 30 30 30 30% 30-30 900 Endicott Johnson Corp —_.-__-- 25 30 May 9 38 Apr 2 Les te eit oo 
*102% 104 °102% 103% 103% 104 103 103 102% 103 #102 103 250 4% preferred 100 102 May 7 107 Mar2é 104 Sep 111, Jan 
ray y ie Hr 5 1 25%, 26% 25% 27% 19,300 Engineers Public Service com____- 1 25 May 14 33% Feb 18 21 Oct 41% Apr 
oS ng Aha Ae tay 104 ” 104 104 103% 103¥, 102%¢ 102% 110 $5 preferred opar 102% Apr 14 105% Jan 11 100% Sep 106% Jan 
1 tc co 4 New 2aa70 @ @ } 4 . }.}§}4£»}&680- °F 
108 108 = *108 «108% 108% 108% 108% 109 108 108 a = S32 preferred .<-————— = ak mn ER te RR A 
4 109 109 109 109 *103% 108 preferred —-_________ op 
ee TARR? ag: Pg ls 2 3% 3% 3% 3% 3. 3% 6,900 $Equitable Office Bldg—---Nopar 2% Jan 2 4% May 5 2% Jun aove dan 
8% g 8% 8% 8% 842 8% 8142 8% 6% 9 12,500 Erie RR common No par 8% May 14 12% he 4 : a Va Oct 23 r) oe 
£50 . 51 53°51 50 50 *485, 50 *485 50 49% 50% 600 5% pref series A 100 49% May 16 hs Mer 25 90 Oct os dan 
"772 82% *75. 82 *75. «82 77 a2 “75 «82 “70 = 80 _... Erie & Pitts RR Co 60 985 Mar 25 ee oo soe 
\, i Ps 1 9 9% 82 8% £55 8% 812 8% 2,900 Eureka Williams Corp 5 842 May 
9%" 9% 9 9% : 8 3 i 9 20% 3.400 E Products Co 5 19 May 16 24% Feb 7 15% Oct 33% Apr 
*21 21% 21 aay aot bt sy 33! 14%, iat 13 14% 10,000 Sveraharp Inc 1 13. May 16 25% Jan 7 21% Nov 58% Apr 
Vy, 8 7 , 
34 Me 36 Roth 36 3414 34% 34% 35 35% 35% 3342 34% 900 Ex-Cell-O Corp 3 33% Mag a8 = —- . “— pe ats aa 
87 Vs " Ys q I 7 TM% 7% 7%, 1%, 1,700 Exchange Buffet Corp_.......2.50 7 ay ‘“ 
y 1 N Ye May 16 60 Jan 30 47% Nov 88 May 
*451%4 47% 46 46 *45 46 45 45 2 45 45 44% 44% 1,700 Fairbanks Morse & Co__.-. nha <2 . - ne 31% Feb 1 21% Sep 36% Feb 
$981, 5 73% 28% 27% 27% 27% 28 28% 28% 2,400 Fajardo Sug Co of Pr Rico______ s Ja Bs 
=. 7 yar te va % $% 5 5% 8,700 F h Televis’n & Rad Co 1 5 May 16 9% Feb 7 7% Dec 19% Jan 
6 6% 6 6 5 5% 5% 5% 5% 2 , ‘arnswort elevis’n a Tp. : 19 24% Jan 3 20 26% Jan 
*21% 22 21% 21% 213% 21% 21% 21% 214% 22% 22% 22% 2,500 Federal Light & Traction...._.-- 15 20% Apr a n29 100% a4 112% Feb 

s 1 * ‘ 1 i 106% 106¥, x107 108 105 8105 780 $6 preferred  _.._._._._._..__No par 102% Mar 19 108 a 
2351 37% *351%4 38 37 37 #341, 5 Ye 33 34 32 32% 700 Federal Min & Smelt Co_.....-_.2 32 ay Mar 6 26 Feb 45 Dec 
*44 * 45% 4354 44% 40% 42 #40 42 42 42 40 : 40 900 Federal-Mogul Corp 5 ae OF May 16 oat Ped 8 10% Oct 21% Jun 
10% 11% 11 11% 10% 10% 10% 10% 10% 10% 9% 10% 1,800 Federal Motor Truck --——.. No My 1D Apr 18-25% Feb 6 21. Nov 34% Aug 
19 19% 19% 19% 19% 20 19 19% 19% 19% 19 19% 6,900 Federated Dept Stores com..._.__* 19 Apr 18 07% Jan 27 104 Sep 108 Feb 

©1045 105 105 105 105 ” 305 #105 105% *105 105% *105 105% 70 4%% conv preferred________ 100 104% Feb 6 yh Feb 10 
*21 21% 21 21 21 21 #20 21 20% =" _ + hag = = > deena Ga DO iitindo nae — = Va preg ag 26% Jan 4 19% Sep 34% Mar 
*22 23 22 22 *22 22% 21% 22 *215% erro Enamel Corp 
#5234, 54 53% 53% 52 52 51% 51% 50 50 49% 49% 3000 Bidel Phen Pire Ins N Y-----—10 49% Mey 16 Au re ie ae Ry yh 

, 481 4742 48% 46% 47 4 restone Tire TEA i, 

*106% 106% 108 ¥ 108% x108%4 108% °105% 107 * £1055 107 *105% 107 100 4%2% preferred 100 105% Jan 10 107 % Jan : 105% oes 100% Pr 
°53. «53% 53. 53% “52. 523% *52%, 53 52% 52% *52 «52% 400 First National Stores ~~... Nopar 52 Apr 24 oi 5 bee 29 16. Nov 28% July 
°16% 17% *16% 17% 16% 16% x16 16% 16% 16% 16 16 1,200 Firth (The) Carpet Co_____ _No par 16 Apr 14 21% 4 25% Oct 46% Jun 
26% 26 Ye 26% 26% 253, 26% 25% 25% 25% 26% 5¥, 26% 8,100 Plintkote Co (The) com_.._._Nopar 25% May 16 ae - 3 105 Bep 118° Jan 

#107 107% £107 r 10714 107 107 . 107 107 107 - 107% *106% 107% 30 $4 preferred —....-...~.. No par § 105% Jan 13 110% . 4 33% On “7 fae 
TE! , 2211 i #271 1 31% *31 33 *30% 33 100 Florence Stove Co_...._...__No par 30% Apr 24 41% Jan 5 
31% 33% 31% 33% 31% 33 31% Ye 15% 3,200 Florida Power Co 7% $15 Mayl13 17%Jan 6 16% Sep 20% Jun 
15% 15% 15% 15% 15 15% 15 15 Ye .15,, 15% ames i yoo tt og te =... ion 19% Apy 24 93 Feb 7 20% Oct 29. «Jun 
*20 20s 21 *20 2921 20 20 *19% 21 19% 21 Ay “ ors Ay Sega Se 1a% Jon 13 23 “Mar 28 11% Jan 21% Feb 
< . cae tee i sen See a fete 10 10% "Oi 10% 10:900 Food Fair Stores Ine” 1 9%Mayi6 15% Feb13 12% Oct 23% May 
wee ae 10% 10% 10 10% 10 10% 10 10% 10,900 Food Pair Bieres 226 -——___ 








For footnotes see page 277. 
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#724 
$2234 
*25% 
*15%e 
*40%2 
*14% 
*27% 
100 

















































































































Saturday 
May 10 


8 per share 


73% 
23% 
2534 
16% 
41 

15% 
28 42 
100 


Monday 
May 12 
8 per share 


722 
22 
*25 
*16 
40'2 
*145% 
2742 
100 


72% 
22% 
25% 
16%, 
40% 
15% 
28 
100 





LOW AND HIGH SALE PRICES 


Tuesday Wednesday 

May 13 May 14 

8 per share 8 per share 
72% 72% *70 71 
2042 21% 20 20% 
25% 25% 25% 2534 
15 15 14%, 15 
40 40% x40 40 
*14% 15% 14% 14% 
27% 27% 27% 27% 
100 100 *99 100 


Thursday 
May 15 


8 per share 


71% 
205 
*25 
15 
40 
*14% 
x26 % 
x99 


72 
20% 
265% 
15 
40 
15'% 
26% 
99 


Friday 
May 16 


8 per share 


71% 


Sales for 
the Week 
Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Food Machinery Corp.... . _---10 
Foster-Wheeler Corp —..~... .----10 
6% prior preferred 


Preeport eae Oo 

Proedert Grain & Malting Oo Inc-1 
Trailer Co common.__._1 
4% cum preferred_..._:____100 



























































































































































Range Since January 1 

Lewest Highest 
8 per share & per share 
70 May 16 94% Jan 7 
19% May 16 29% Feb 13 
25 May 9 26% Jan 15 
14% May 14 25% Jan 6 
39 May 16 50% Feb 10 
14% Apr 19 22 Jan 1g 
25% May 16 39 Jan 2 
x99 May 15 103% Mar 10 


Range for Previous 
Year 1946 
Lewest Highest 
Spershare 8 per share 
71. Sep 100 = Apr 
19% Nov 49%q Jun 
25% Sep 20 Feo 
20% Sep 35% Jan 
45% Sep 61 Jun 
16 ©06=6Nov 27% May 
28% Nov 48 Jun 
Bep 112 July 











*12% 12% 11% 12% 11% 11% 11% 11% *11% 11% Gabsiel Ce (The) common_..___1 11% Apr 14 17% Feb 17 10% Sep 15% May 
6% 65 64% 6% 6% 6% 6 6% 6% 6%, 6 . 6% Ra Gair uw Ine (Robert) _ ee | 5% Apr 14 8% Feb 7 oe Oct 11% Jan 
+20 20 *20 20% 20 20 19% 19%, *191% 20 *19% 20 200 6% po-_atred 20 19% Mar 11 21 Jan 2 18% Sep 21 «Apr 
10% 10} “10 = 10 %e 10 10 9% 10 1u 10 ean 2,000 Galvin Mfg Corp 3 9% Jan 13 12% Feb 8 8% Nov 22% Jun 
*13% 14 *13% 13% *13% 13% 13% 13% 13% 135% 13% 13% 900 Gemewell Co (The)-._—-Nopar 13% May15 £17%Feb 3 14% Nov + Sag 
"16% 17" °16% 17, 16% 16% *16% 17 16% 16% 16% 16% 700  Gardner-Denver Co-___-- ---No ~ 16% May 16 Y% Feb 28 17 Sep 29% Jan 
6% 6% 6 6% 5% 6 5% 5% 55% «5% 5% «5% 8,700 Gar Wood Industries Inc__.__—---1 5% May 13 9% Feb 8 7%e Dec 17 May 
*34 35 34 = 334 *31% 34% *31% 34 *31 34 *31% 33% 200 4%% conv preferred____._..__50 34 May 12 43% Feb 4 38 48=6—Deo 674 May 
16 16 15% 16 154% 15% 15% 15% 15% 16 15% 16 5,400 Container Corp..__.1.66% 15% Apr 22 18% Feb 24 15 Nov 24 May 
*90 =105 *90 105 *90 105 *90 §=105 *90 «105 *85 100 aad 5%% conv preferred.._.....56 93%, Apr 17 110 Feb 24 78 Jan 141% May 
*13% 13% 13 13% 12% 13 12% 12% 12% 12% 11% 12% 3,300 1 11% May 16 15% Feb 13 13% Dec 21% July 
*10¢ 109 *104 109. “104109 *104 109 *1¢4 = 109 *104 109 ised $4.50 preferred 100 «©6105 Mari2 109 Jan 9 104 #£Dec 109 = zDee 
51 52 Si 51% 50 50% 49% 49% 49%, 49% 49% 49% 1,600 Gen Transportation________5 48 Apr 17 58% Jan 31 Sep 71% Apr 
; 10% 10% P 10% 10% z 10% 10% 10% 1042 10% 103% 10% 10% 3,800 General Baking 5 10% Apr 30 13% Feb 17 10% Sep 14% Apr 
174177, 174177 174177 *174 «177 *174 «177 175 175 30 $8 preferred Nopar 168 Mar 5 175 Feb 1 x170 Dec 200, ~Apr 
13% 13% s, 12% 12% 12% 13 12% 12% 12 12% 1,300 ral Bronze Corp 6 12 Mayig6 18%Jan 9 13 Nov 28% Apr 
one a” we «a 9 91 8% 9% 9%, 9% 3% 9% 11500 General Cable Corp___ -No par 8% Mayl6 14% Feb 11 8% Sep 16% Apr 
clove 674 3% 73, 13% 730 (74% 74%, 74% 14 74% 8,110 4% ist preferred 100 «671 «Apr 28 78%Jan 2 14% Dec 90% Aug 
ce 8 tty fy 38% 38% 37% 37%2 *37% 38% 37% 38 1,200 4% conv 2nd preferred_..__...50 37% May16 47% Feb 13 35% Sep 47% Aug 
22542 26% _X24% 25! a2? 25 2434 243, 25% 25% 2434 25 1,600 General Cigar Inc....|....Nopar x24%May12 33 Feb 8 27% Oct 40% Apr 
e+ ‘ss 156 153) 156 154% 154% *153 156 155 155 60 1% . preferred. 100 151% Feb 21 160 Jan 7 156 Oct 182 Apr 
41% 41% oo wa ge a 32% 32% 32% 33 35,500 General Electric Co....m™Nopar 32% May16 39% 3 33% Deo oe = 
2 42 2 “4 Ya 8 Ye 3 40% 405% 40 40% 5,800 General Foods Corp____...._No par 40 Mar 14 45% Jan 9 ‘e 
12% 12% 122 12% 12% 12% 12% 12% 12% 12% 12 12 1,100 General Instrument Corp_________ 1 12 Apr 16 16% Mar 3 ele eee ois ni 
so. 8. caste 44% 4444 44% 44% 44% *441%% 45 44% 45 1,200 General Mills common_--Wopar 434 Apr 24 1 Jan 7 £42 Jun 54% Aug 
Bo, ry A onene iu stat, 128% 127% 127% 327°: 97 127 127% 300 6% preferred 126% Marl4 131% Feb 25 126 #£Dec 135% Jan 
112% 117 112% 117% *112% 116 *112% 116 *112% 114 112% 112% 100 3%% conv ~~ amabaet 112% May16 2122 Feb 6 114 Sep 123 Jan 
56% 57} 56% 57% x54% 55% 54% 54% 54% 55% 53% 55% 45,900 General Motors Corp 10 51%Jan 3 65% Feb 11 47% Oct 80% Feb 
*126% 127 *126 127. 127 127_ *126% 126% 126% 1263 127127 1.200 $5 preferred Nopar 125% May 1 129 Mar25 124% Nov 132 Feb 
104%4 1043 104% 104% 104% 105% 105% 105%. 105% 105% 105 105% 1,500 Preferred $3.75 series__._tNopar x1l0l%Jan 2 105% Mar3l 101% Dec 103. Dec 
*15%2 16! "15% 16) 15% 15% 15% 15% *15% 15% 14% 15% 1,400 Gen Outdoor Adv common..Nopar 14%,May16 19%Jan 6 Nov 29 ~=s Apr 
a . A =e a — 2 a. *12 a 13 18% 1,500 Gen Preciside Equip Corp___No par ea fot 29 A ne 8 = ~~ bet = 
‘s é is . 8 4 Ps 3 2% 3 2,900 Gen Service______ 100 25 May 16 8 2 
14 14! 13% 14% 13% 13% 13% 13% 13% 133% 13% 13% 17,100 Gen Publis Utilities mnnne---5 13% May 16 16% Jan 6 14% Oct 23% May 
*23% 24 23 23% 224% 22% 21% 21% 21 21% 19% 20% 1,500 Gen Railway Signal____...._No par 19% May 16 31% Feb 8 24% Nov 48 May 
a+ age "4 “da: as ay Be, #132 137 20 6% preferred. 200 133 Jan 31 140, Feb 26 137, Oct 150, Apr 
2 5 2 2 %¥% Vo Vp 4 4} Y, Gen Realt: Utilities__ r 14 4 Fe 
2121! 20% 20% 20% 20% 20% 20% 201% a1 19% a yrs cen ee 19% ape 18 asi Fev : asi Ost 26% Jun 
*28 29 28% 2842 28 28 42 28 28 273%, 28 263%, 27% 2,500. General Shoe Corp. 26% May 16 36% Jan 23 29 «Jan 47 Jun 
107% 1075 107% 108 106 107% *105 106% 104 105 104% 105 470 Gen Steel Cast $6 preferred..Nopar 10142 Apr 19 124%Jan 29 101 Oct 132 July 
2) aie Bh ik i ant Bs 1G) Genel nulhene Our oee, aoe Aor 12 hee gg Ber tay May 
e 2 78 4 V. 7 Vy, 2 
*104% 106 *104'42 106 *104% 106 *104'%2 106 104% 106 o190% 106 _ 4%% pref ae iT 103% cual 28 106 Apr 15 105 Oct 111 Feb 
eee tan Gann” eae fee, 28% 27. 26% 27%. 25 26% 3,200 Tire & Rubber Oo_------5 25 May16 40%Feb 11 32% Nov 60 Jun 
514 % 
"03% 95% 93% BSI 82% S55 93% Sere“ 108,, 106% 104104 » 2S 190 94 Marsi “Oe Feb 3. be’ Om — 104% Sep 
28% 281% 28 28% 27 9-28 26 3=—_ 263 25% 26% 25 26% iette ety Razor....Noper 25 May 16 32 Mar 31 22% Jan 42% Apr 
*104 = =6104'2 104% 104% *104% 105 *104% 105 *104% 105 1044 104% en on a ge peetenpedenntiue per 104 Apr. 1 105% Jan 20 aoa Dec 108 =~May 
2048 20% 20 2038 1942 20% 19 193% 19% 19% 173 19% 15,900 Gimbel Brothers_ 5 17% May 16 30 Feb 7 egies -_ <--- 
*98'2 100 *98% 100 9812 98% *98% 100 *98'% 100 98 98% 400 $4.50 preferred -Nopar 98 Mayl16 103 Jan 6. 100. Oct 106 Apr 
35% 357% 35% 36% 34% 35% 34% 343 34% 36% 36 367, 5,000 Glidden Co (The) -.._-...._No par 34% May 14 49% Jan 2 36% Oct 56% Jan 
“say $3% he ib ie w ts ie “ "88% 533 *52Y%4 54 ae 4% % conv preferred. ie Biv May 6 57% gen % a } i — 
8 3 } 6 5% 5% 1,600 Goebel Brewing Co VeJan 3 5 ov ‘4 
115115 *114 116! *114 «116% *114 «116% +113 116 ¥, *105 «113 10 Gold & Stock Telegraph @o—-i00 115 Maylo 123%Apr 7 116 Nov 151% Jan 
24 24% 23% 24% 23-237 22 22% 22% 22% X225% 22% 3,000 Goodali-Sanford » 22 May 14 33 Feb 15 27 Nov 47% May 
54% 54% 53% 54% 52 53% 50% 51% 515% 52% 514% 52% 8,100 Goodrich Co {B ora com.___.No — 50% May 14 71% Feb 11 59% Nov 8842 Apr 
*102% 103% 102% 102% 102% 102% *102% 103 103. 103% 103 103 1,200 65 preferred Noper  xl02 Mar 5 104 Jan 25 100% Sep 107 ~Mar 
49 4912 49 4934 *47 4734 45% 46% 46 47 45% 46% 9,300 r Tire & Rubber____No par 45% May 16 61% Feb 21 50% Nov 77 Apr 
*106% 108 *106'% 108 x106 106 *106 106% *106 106% *106 106% 100 $5 convertible preferred._™opar 106 Mar 4 108% Mar28 105% Sep 113% Jan 
FE04 1454 14 14% 13% 14 13% 14 14% 145% 14% 14% 3,700 Gotham Hosiery__...._.....__No par 13% May 13 24 Jan 10 19% Nov 43 Feb 
33 3% 3% 3% 3% 3% 3% 312 3% 35% 3% 3% 31,1 Graham-Paige Motors___........ 1 3% May 16 5% Feb 5 5¥% Oct 16 = Jan 
Tq 7% 7% 7% 7% 7% *65 6% 6% — 65s 6% 642 3/400 Granby Consol M 8S & P_.-.--___-_ 5 6 Jan 25 8% Mar 27 5¥% Oct 12% Jan 
*31% 34 *32s 34 *32 34% 31% 32 *31% 34 2.7 -o 500 G Union Nopar 31% May 14 41 Jan 2 30% Mar 5442 May 
542 15% 15% 15% 14% 15% 14% 14% *14% 14% *14% 14% 800 Granite City Steel_._.__.._Ne par 12% Jan 13 16% Mar 6 12% Oct 27%» Feb 
°27 27% 26% 27 26 © 26 Me 25% 26 26 626 26% 26% 4.900 Grant (WT) Co 5 25% Mayl4 33 Jan 10 28 Nov 40% Jun 
102 +102 102. = 102 *102. 102% 10242 10212 102% 10234 *10234 103%, 90 3% preferred 100 102 May 10 107. Mar 5 101 . Nov 112 Feb 
10% 10% 104% 10% 10 10% 9% 10 9% 934 9% 9% 4,600 -Robinson Stores Inc._--1 9 May 2 14% Feb 10 12% Dec 13% Dec 
*32% 35 = 35 *32% 34% *22% 34%, 32%° 32% *31 35 110 $2.25 cum. conv. pfid._.._._No par 31 Mar 28 37% Feb 18 33% Dec 35 Dec 
133%— 1334 13% 13% 13% 13% 13% 133% 13% 13% 13% 13% 2,900 Great Nor Iron Ore Prop_._No par 13. Apr 18 14% Jan 6 13% Dec 21 Feb 
39-395, 39. 40 38% 39 38% 38% 3858 39 X365s 38 11,300 Great Northern Rl 6% pid_No par x36% May 16 49% Feb 3 40% Oct 64 .Jun 
23% 24 23% 23% 23% 223% 23% 23% 23% 23% 23% 23% : Great Western Sugar__.._. —Nopar 23% May 16 27% Mar 5 22% Nov 34% Jan 
*147 9145 *147 «449 *147 «149 *146 3= 148 "2 146 146 146 «147 er 100 146 May15 163%Jan 27 158 Oct 188% Apr 
*54% 59 59 59 *57% 60 *57 60 *57 60 *56 60 20 & West RR__....-- 100 59 May 12 70 Feb 5 55. Oct 79 .Feb 
*62 63 "2 61% 62 61 61% 60% 609% 60 60% 57% 59 1,300 Green (H L) Co Inc. 57% May16 5%Jan 7 61% Nov 105 May 
*17 173% *17 1734 *17 17% 17 17 17 17 i7 17 900 Greenfield Tap & Die Corp__No par 16% Apr 18 21% Mar 5 20% Dec 20% Dec 
30% 30% 29% 30% 29% 29% 28% 29 28% 2934 27% 29% 13,800 Greyhound Corp (The)......lopar 27 Apr 14 38¥%Jan 6 30% Feb 54% May 
*101%4 102142 102% 102'2 102 102% 101% 102 10134 10134 *100% 102 300 ie % preferred. 100 10134 May 14 105% Feb 27 102% Oct 111 Apr 
21% 21% 20%2 20% #19 20 19% 19% 19% 20% 18% 19% 1,600 Grumman Aircraft Corp_._.--~~~-1 182 May 16 27% Feb 3 234% Dec 52% Apr 
5% 5% 5% 5% 5 53% 45% 5 4% 43%, 5% 6 4,100 Guantanamo Sugar common.___ _.1 4% May 14 8% Jan 10 6% Oct 13% Jan 
*80 84 *80 84 *8c 84 80 80 79 79 *78 82 120 $5 conv preferred______- —No par 79 May 15 89% Jan 2 80 Nov 108 Jan 
*BY%, 834 8% 8% 7% 8% 7 73% 7 73% 65% 7% 10,600 Gulf Mobile & Ohio RR_...No par 65 May 16 14% Feb 3 9% Sep 30% Jan 
642 842 8 8 7% 7% 6% 7% 7 7s 7 ve 6,700 Common when issued _..__No par 634 May 14 14% Feb 1 12% Dec 13-42 Dec 
*35%2 37! #35 36 “ea 35 35 35 35 35 35 34% 24% 700 $5 preferred No par 33% Apr 19 48% Feb 7 31% Oct 78% Jan 
62%, 623% 62 62% 60% 62 60% 60% 60% 60% 59% €0% 15,700 vlf Oil Corp 25 57%2 Apr 14 63% Feb 8 56% Sep 78 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
May 10 May 12 May 13 May 14 May 15 May 16 the Week EXCHANG)h Lowest Highest Lowest Highest 
8 per share & per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare $ per share 
*35'4 36 *35%4 36 *35% 36 *343%,4 36 *34%% 36 34%, 34% 100 Hackensack Water.__.____.__..._ 35 33 Apr 16 39 Jan ll 35 Nov 40% May 
*15%4 16 *15 815% 15 15 V4 #15 15% 15% 15% 15 15 Y%e 1,100 Hall (WF) Printing Co___-._--_- 5 15 May 13 19% Feb 4 15 Oct 24 Aug 
16 16 15% 15% 15% 155% 15% 15% *15% 15% x15 15 800 Hamilton Watch Co__...-..Nopar x15 May 16 19 Jan 22 17% Oct 26% Jan 
*102 103 *102 103 102102 *102 103 101% 102 x10 100 240 4% conv preferred_.._..-....100 x100 Mayl6 112 Feb 4 103 Oct 119 Apr 
*104% 105% *103% 104% *102% 104! 104% 104% *164% 105 “104% 105 50 Hanna (M A) Co $4.25 pfd_Nopar 104 Apr 15 108 Jan 30 105% Jan 109% Apr 
e214 2242 “ai. 22 20% 21% 20% 2034 20% 20% 20% 20% 1,100 Harbison-Walk Refrac_.... -Nopar 19% Apri17 24% Jan 30 20% Sep 34% May 
*156 163 *156 163 *156 163 *156 163 *156 163 *156 163 prs 6% preferred 100 160 Jan 27 160 Jan 27 151% Nov 170 Aug 
*30 31% 30% 30% 30 30% 30 30 30 30 29% 29% 120 Hart, Schaffner & Marx__..____10 29% May 16 39% Jan 6 33. Nov 60% May 
a = PE 7 7 *6% 7 *6% 7 *6% 7 100 Hat Corp of Amer class A_....___ 1 7 Apr 23 10% Feb 3 8 Oct 16% Jan 
*98%2 100. 9842 9842 98% 98% 98% 98% *98% 9814 983 98% 120 4% % preferred 100 =x98% Jan i4 100% Apr 7 99 6Sep 106°2 Jan 
_ 8% i” 8 “7% 7% 7 7% 7 7% 7 7 V4 2,100 Hayes Industries Inc. 1 7 Mayl4 12 Feb 8 8 Nov 20% Apr 
“6% 8! S.-i 5% 6 5% 55% 5Y% 53% SY 55% 7,100 Hayes Mfg Corp 2 5% May 16 8% Feb 11 5% Nov 15% Jan 
“28-28% 28% 28% 28 0-8 27% 28 2714 272 25% 27 1,400 Hazel-Atlas Glass Co 25 25%May16 35%Jan 8 29% Oct 36 Dec 
w8% 26° 24% 24% 24024 2404 *23% 243% 23% 233% 800 Hecht Co 15 23% May16 30% Jan 28% Nov 51 May 
*102 ©1027 *162 102% *102 102% 102 102 #101. 102% #101 102% 130 3%% preferred 100 100 Jan 13 103% Mar 11 101 Nov 109 a Mar 
°35%% 37 *35 36% 35% 36 “35 36 *35 «36 35 35 500 Heins (H J) Co 25 35 May16 42% Feb 41% Dec EE 
*106%2 107 *106% 107 *106% 107 107 107 107 107 *1065% 107% 80 3.65% cum preferred_._-....100 106 Mar31 107% Apr 29 103 Dec 105% Dec 
*57%4 60 58% 58% *56% 60 *57V, 60 e571 60 *571, 60 elme 25 54 Apr 7 68 Jan 29 61 Oct 90 Jan 
*157 160 *157 160 *157 160 *157 160 157. 157 155 1€0 = “sn li preferred_______ 100 154% Apr 24 165 Jan 22 169% Dee 192, Aug 
17% 17% 17% 17% 16% 17% 16% 16% 16% 16% 16 16% 1,700 ‘Hercules Motors No par 16 May 16 22% Feb 8 17% Nov 38% Jan 
56 56 4a 55% 5534 55% 55% 5334 55% 53 3 53% 54 3.000 Hercules Powder____________ No par 53 May 15 63 Feb 5 46% Sep 72% Apr 
#131% 13342 #13156 133% #1315 133% #1315, 133% 131% 131% #13154 133% "10 5% preferred 100 131%Jan 10 134 Mar21 130 Jan 139 Apr 
°76 ~— (80 *77_ ~— 80 75 77 “72 76% *72 76 *72 76 500 Chocolate___- -No par 75 May 13 82 Apr 1 76 Sep ee ae 
*126% 128 126% 126% 125% 126% 124% 125% 126 126 126 127 410 $4 conv preferred____.-__Nopar 124 Apr 29 132 Jan 30 123 Noy 14642 Jan 
*23 23 42 *225%4 24 21 22% *21% 24 *99 23 22, 221 300 Hewitt-Robins Inc________- 5 21 Apr 15 29% Jan 4 22 Oct 39% May 
#2854 29 28% 28% 2814 281% *28 = 285% «= 28S 2 «(28 900 Hinde @& Dauch Paper Co______- 19 «627% Apr'17 «633 Feb 10 . 26. Mov 203, Mag 
23% 25 *23¥2 25 *23% 25 25° 25 °24«(27 23% 26 500 Hires Co (C E) The 1 22%Apri17 29 Jan 29 21% Sep 41% Apr 
“24 24% 23% 23% s 33 “23 23% = «= 233 22% 23 1,100 Holland: Purnace (Del)-—~ -8 22%: April4 31%Jan 2 22% Oct ead 
*15 16 ¥2 *15 1642 15% 15% *14% 15) 714% 15 iS. 15 "200 Hollander & Sons (A)-~---..---- 5 15 May 16 19 Feb 3 18 Dec 40 May 
18% 18% 18% 18% 18 18 17% 17% 18 18 17% 17% 1,200 Holly Sugar Corp__.-__--Nopar 17%Mayi6 25 Jan 25 22 Sep gd 
42% 42% 42% 431% 42% 44 42% 43% 43% 44% 44 45% 12,200 Homestake Mining.....-.----12.50 35% Jan 23° 452 May16  —_ 34% Sep 28% Feb 
14% 15% 14% 14% 14 14% 13% 14% 14% 14% 13% 15% 4400 Hi Hershey com....._.Nopar 13%2Apri5 19% Feb 1 12% Oct ot enn 
47% 47% 48%, 48% 48% 48% +48 4875 48% 49 *47V_ 49' "700 $2.25. preferred__......________50 46%2 Apr 15 56 Feb 21 46 ——CNov S2%. AD 














see page 27. 
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NEW YORK STOCK RECORD 





©1677 3 
118% 
‘ *111%4 





i *107%2 
i *140 


*Q73 4 


23% 


*15% 


*106% 
1842 
52 
14% 
#9934 
*161% 
45% 
#411 
#24 
*106 
*12 
*69'4 
28 
9734 
36 42 
*49 
42% 


5 
1234 
31 
*11% 
*49l%, 
*4) 
24% 
*9914 
10% 
341% 
*S¥e 
2 
*23 
17% 


6%, 


*42, 
*15% 
16% 
*50%2 
834 
*32 
81 
188 
*35 1% 
*4615 
52 
474 
22 
*102%4 
13% 
215% 
6414 
*155¢6 
19% 
*170 








Saturday 

May 10 
$ per share 
*31 3156 
*99'44 10012 
38% 38%, 
Ve ts 
21% 21% 
*21 2154 
*335~ 34% 
3%, 3748 
82 Ble 
*3434, 35% 
14% 15% 
17 173% 
434 4% 





21% 21% 
*42 45 
*95%4 97 
*17% 18 
*B%Q 87% 
25% 253% 
*14% 15 
39% 39% 
*112 115 
*175 179 
36% 36% 
} 15 15 
The Te 
*41 4212 
*10 107 
*4 4\%4 
1034 10% 
199 199 
8242 8234 
*18242 1831 
73% 738 
*24% 25 
*80 86 
*37% 4% 
30%4 31 
*133°4 135 
43 43%, 
*102% 10234 
*10%% 107% 
*107 109 
*47%4 49 
*39%4 40 
: *45 4514 
; *33% 39 
1134 12 
*114% 123% 
*20 20! 
4 *21 22 
#39 40 
: *150 154 


45 
109 
11853 
116 


10912 
155 

31% 
9814 
33 4% 


1614 


Saturday 
May 10 


$ per share 


4214 
1534 
18'4 
5072 
87% 
3212 
81 
188 
33% 
47 
52 
4)! 
22 
104%, 
1344 
213, 
6414 
1642 
19% 
172 


> 


Monday 
hbiay 12 
$ per share 

*30%2 31 
*99%2 10042 
38% 38% 
Ve ts 
205, 21% 
*21 2158 
34 34% 
342 3he 
* Ele 9% 
34% 35% 
14% 153% 
1634 17% 
45% 4% 


34% 

20%, 21% 
*42 45 
*96 7 
*17%3 #18 
9 9 


15 15 v2 
39% 397% 
113 113 
*175 179 
x36 36 
14} 1434 
The Tle 
*40 42 
*106 107 
4 4% 
10'2 105% 
19742 197% 
81% 827% 
*182%2 18312 
1M 738 
25 2538 
*80 86 
*3%, 4% 
30% 31 
*133%4 135 
425% 435% 
102% 102'% 
#103, 10% 
103 ios 
"474% 49 
3942 39% 
*43 4414 
“33% 37 
ll4% 11% 
11%. 11% 
20 202 
21 21 
40 40°4 
*150 154 


*42'5 45 
107% 1085% 
117%4 118% 
*111% 115 
2942 291% 
*107 109 
*140 155 
30 307% 
*97% 98% 
32%4 33% 
15 16% 
*106% 10714 
18%, 185% 
513%, 52 
1434 14% 
22% 22% 
1642 17 
445, 455% 
*41 42 
24 24 
*106 107 
*12 13 
71% 71% 
27% 2277 


9734 97% 


36%% 36% 
4912 49% 
43% 4335 
Monday 
May 12 
$ per share 
5 5 
12% 12% 
30% 31 
11% 115% 
*483, 52 
41 41 
24% 2434 
*991, 100 
10% 103% 
335 34 
5 5 
2 2 
*23 40 
17 17 
*6 Ug 63% 
42 42 
154% 15% 
18 1833 
5073 51 
85 834 
*32 32% 
8042 81 
188 188 
*35%2 3814 
46 462 
515g 52% 
4744 4914 
21% 21% 
*102%4 104% 
12% 13% 
21% 215% 
64 64 
* 5% 15% 
1% 19% 
*171 173 


For footnotes see page 27. 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
May 13 May 14 
$ per share $ per share 
3034 30%4 30%8 30% 
*99%2 100'2 100 100'2 
37% 38 37°4 38 
1é 1, rie Vg 
1934 20% 1942 20% 
21 21 21 21 
3312 34 3342 33% 
31,5 3% 34% 3% 
*7%, B42 7 V4 9% 
33% 34 33 3344 
14%, 14% 1434 14% 
16 16% 16 16% 
4%% 442 4% 4% 


*33%2 35 3342 33% 
19! 207% 195 2042 
42 42 40 +4 
96 96 15 9634 
16'%4 17 16! 16% 

B%4 B44 842 8%4 

*25 25% 24! 25 
15% 15% 15! 151% 
38 38%4 38 38 4 

110'2 112 *107 112 

*175 179 *175 179 

344% 345% 34 34% 

144e 1444 14 1443 
To TV 7% TV 

39 40's 39 39 

106 106 105% 105% 
373 + 334 3%, 
10% 10'2 10% 10% 

197 197 194 194 
79! 81 738%e— 79% 

18344 18314 *182'2 183 
6738 7U} 6% 6% 
24% 25 2312 24% 

*80 86 *80 86 
4 4% 373 3%, 
30 3044 30 30% 

*133°34 135 *133%% 135 

4144 4214 413, 42% 

*100 102 *100 102 

10 10% 9% 10 

108 108 *105'2 107 

"471 48 *47). 48 
38% 39 38%4 3854 
2 43 *42 42%e2 

*33% 37 "33% 361 

210%, 211% 105, 11 

1034 11%4 *10%,4 11% 

1934 20 20 20 

*20 12 22 21% 21% 
*39 41 *39 40 
"150 154 *150 154 


Thursday 
May 15 
$ per share 
30's 30% 
100 100% 
38 38 
ry ? 
19%, 20%. 
20% 21% 
*33% 34% 
35% 35, 
738 B12 
*334e 3342 
14%, 15% 
16% 16% 
448 43% 


33 3314 
20 2042 
*40 43 
*95 9654 
16% 16% 
*Bl4 844 
24'4 24% 
1534 1534 
38 382 
*109%2 111 
*170 179 
344% 35% 
14 14's 
7% 8 
39'2 40 
105's 106 
354 3% 
10% 1034 
*194 200 
80 80°%4 
182 183 
7 7 
24% 24% 
80 86 
334 3% 
30% 30% 
133%4 133% 
4134 42% 
*100%s 102 
9% 9% 
*105'2 107 
*4742 48 
*38'e 39% 
424, 424 
*3344 36% 
l 11% 
11 11% 
20 20% 
21 21% 
39 40 
*150 154 


Friday 
May 16 
$ per share 
30% 30% 
*99% 100% 
37%4 37% 
ae " 
19% 20% 
20% 21% 
33 34 
3% 342 
7 38 73%, 
33% 33% 
13% 14% 
16% 16%%4 
4% 41% 


*33%4 


Sales for 
the Week 


Shares 
600 
270 


9,500 
72,300 
12,100 

500 
1,500 
2,900 

400 

3,300 
17,500 

2,500 

8,900 





1,200 


3,100 
3,200 
400 
3,400 
4,000 
4,300 
1,000 
80 
2,100 
7,200 
500 
6,400 
340 
5,200 


2,300 


2,600 
18,800 
10 


32,600 
200 
4,200 
100 
100 
1,200 
1,300 


53,000 
2,800 
1,100 
900 
400 





- STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Household Finance com_____ No par 
3% % preferred... 100 

Houston Light & Power Co 
_ On See No par 
Rights (when I i ceed 
Houston Oil of Texas v t c______ 25 
Howard Stores SRA Vy 1 
mews wound Oo... 5 
Hudson & Manhattan__________ 100 
5% non-cum preferred______ 100 
Hud Bay Min & Sm Ltd____No par 
Hudson Motor Car_.....____ No par 
Hunt Foods Inc._.....______ 6.6634 
Hupp Corp____ ae 1 





Idaho Power Co... 20 
Illinois Central RR Co_________ 100 
6% preferred series A. __ 100 
Leased lines.4% _.' 100 


RR Stk ctfs series A. ___ 1000 
Illinois Terminal RR Co 


ee a 5 

Indianapolis Power & Lt____No par 
Industria Electrica De Mex, S A___ 
Industrial Rayon _._.__...__._ 1 
Ingersoll-Rand _....___ No par 
wee peeeerren 2... 100 
Inland Steel Co____ ~---N5 par 


Inspiration Cons Copper 2 
Insuranshares Ctfs Inc___________ 1 


Interchemical Corp wr | | 
4%2% preferred __._....__ | 100 
Intercont’| Rubber __.______ No par 
Interiake Iron ..........___ No par 
Int’l Business Machine______ No par 
International Harvester_____ No par 
he ocin, OO eee. 100 
Int Hydro-Elec Sys class A______ 25 
International Min & Chem_______ 5 
4%. preferred .........___: 100 
International Mining Corp_______ l 
Int Nickel of Canada_______ No par 
Preferred ______ a 100 
International Paper Co_________ 15 
64 preferred .........___-_ No par 
Inter Rys of Cent Am_____. No par 
ts... Sea 100 
International Salt  _________ No par 
International Shoe _________ Nu par 
International Silver common_____25 
77 weneeewee 2 25 
Intern’] Telep & Teleg______No par 
Foreign share ctfs _._._.NO par 
Interstate Dept Stores______No par 
Intertype Corp Se 
Island Creek Coal _______________ 1 
Eee 1 





Range Since January 1 
Lowest 


$ per share 


28! 
99} 


373 


163 
205 
321 
3} 
73 


33 


4 Jan 11 
4 Apr 25 


4 May 14 
May 13 
4Jan 16 
e May 16 
2Jan 13 
4 May 14 
8 May 16 

May 14 


3% May 16 


16 
4 1 


May 13 
3 May 16 


32 May 16 
1842 May 16 
42 May 13 
93 Jan 21 
15 Jan 16 
8 Jan 13 
24 May 16 
12% Jan 14 
36 Jan 13 
103 May 16 
177 Apr 29 
33 Apr 19 
1342 May 16 
742 Apr 18 
38 May 16 
105 May 2 
3338 May 16 
10 May i16 
192% Apr 29 
70 Jan 13 
176'2 Jan 21 
6°%4 May 16 
2342 May 14 
84 Apr 23 
3% May 16 


2958 Apr 19 


133% Feb 19 


40% Apr 25 
10142 May 16 


9%4 May 15 
104%°4 May 16 
46%, Apr 23 
3742 Jan 2 
4142 Jan 16 
35 May 7 

9%, May 16 
1034 May 13 
19 Apr 14 
20'2 May 16 
38°s May 16 
143%4 Jan 2 





Highest 


$ per share 


32% Apr 

103% Jan 
42% Apr 

1 Apr 


3 
20 


21 
21 


23% Mar 28 


29 


Feb 5 


3834 Mar 28 


7% Feb 


13% Mar 
43% Feb 


204 Feb 
30 Jan 


742 Feb 





39 
30 
54 

96 


22 


Jan 


45 Feb 
133. Feb 
180% Feb 

40% Feb 

17'% Feb 

8% Feb 

50 Jan 

108 
7 Feb 

135% Feb 

225 4% Feb 


8844 Mar 


184% Feb 
10% Feb 


30%4 Feb 
96 
534 Feb 
367%, Feb 
136% Apr 
53% Jan 
105 Feb 
16 Feb 
116 Feb 
58% Feb 


424% Mar 2 


50% Apr 
40 Feb 
734 Feb 


73 
*e Feb 
3 


ND hee 


% t’eb 


N% Feb 


3 
42 
15042 Apr 


94 


€ 


to 


Feb 
Feb 
May 
Feb 
10% Feb 
30% Jan : 
15%4 May 


Jan 2 


Mar 2 


28 


-_ 
a Www 





— 


_ 


- 


re ID 
© OO 00 op OD am 9 7) 2 29 Wg ny 


Mar 21 


11 

8 
13 
28 
27 


Range for Previous 


Year 1946 

Lowest Highest 
$ per share $ per share 
27 Sep 35% Jun 
99% Dec 111% Jun 
14% Oct 30 Apr 
24% Oct 7 July 
30% Oct 60% Feb 
5 Oct 12% Jan 
11% Dec 25 Jan 
33 Sep 45% May 
14% Oct 34% Mar 
25% Oct 49% Jun 
5% Sep 10% Jun 


Sep 
Oct 
Oct 
Sep 
Oct 
Oct 
Sep 
Sep 
Sep 
Oct 
16842 Mar 
Sep 
Sep 
Sep 
Nov 
Aug 
Dec 
Oct 
Jan 
Nov 
Dec 
Oct 


Sep 
Dec 
Oct 
Oct 
Aug 
Sep 
Oct 
Nov 
Sep 
Sep 
36 Oct 
Nov 
Dec 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 


Dec 


2 May 
July 
2 July 
es Jan 
s Aug 
“a Aug 
Y% Feb 
4 Feb 

Apr 
34% July 
50 Aug 
Jun 





7 4,400 SN ge eS ie eee 1 7 May 16 13% Feb 14 8% Dec 24% Jan 
3% 100°4 101 100°4 100°%4 220 Jersey Cent Pw & Lt 4% pfd__.100 x100'% Jan 8 104% Feb 4 100 Dec 108 July 
45 45 *42142 45 4242 44 4242 4214 200 Jewel Tea Co Inc__.________No par 424s May 16 53 Jan 2 45% Nov 59'% May 
*107%4 1084 *10734 108% 10734 1073 *10734 10834 120 4%% preferred __...__._____ 100 107% Mari17 110%Jan 8 107% Dec 114% July 
114 1i6'% 112% 112% 11242 113 lil 11234 2,100 Johns Manville Corp com___No par 111 May 16 13734 Feb 24 115 Oct 16742 Apr 
*111 115 *111 121% *111%4 1i3 111 111% 400 342% preferred’ _._._____ ---100 111 May16 123%Feb 6 111 Sep 153 Apr 
2934 293% 29%2 2942 2914 29% 23 29 1,300 Johnson & Johnson New 242 28 May 16 2934 May 13 - 
“107 + =109 *106%2 108 107 107 107% 107! 340 4% 2nd prefered ser A_.__..100 107 May15 112 Jan 11 109 May 115% Feb 
#140 155 *140 155 *135 «(155 *135 155 : Joliet & Chicago RR stamped__100 > co --_. 140 Mar 150 Feb 
29% 30 29% 2934 2954 301% 2734 30 16,500 Jones & Laughlin Stvel______ No par 2734 May 16 39 Feb 8 31% Nov 53% Feb 
9734 97% *97 98 *97% 98 $7 97 200 SS. pref series A........._. 100 97 May 16 101% Feb 18 99 Sep 108 May 
31 2% 31 31% 31% 3154 30 31% 6,900 . |, SA REIS Hora 1 25%Jan : 35% Mar 31 18% Oct 34 Apr 
*15 1614 15 15 *145% 16 15 15 200 Kalamazoo Stove & Furn_______ 10 15 Mayi4 22% Feb 10 17% Oct 36 May 
Kansas City Pwr & Lt Co—~ 
"105% 10714 *105% 107% *105'% 10714 *105'% 107% Dna 3.8% preferred___..__________100 106 Apr 25 108% Mar 5 - asin Sila I 
174g 18 16% 17% 17% 18 164% 18% 10,000 Kansas City Southern___.___No par 1642 May 16 28% Feb 11 18% Oct 40% Jun 
*51 511% *49 51 50%2 51% 5i% 51% 1,600 4% non-cum preferred______- 100 4942 Jan 13 55% Feb 8 45 Sep 67 Jun 
1442 14% 144%, 14% 14%, 14% 14 143% 3,600 Kayser (Julius) & Co_-__________ 5 14 May 16 17% Feb 13 15 Dec 26% Feb 
22% 22% 2134 22% 22 22 21% 21% 1,000 Kelsey Hayes Wh’l conv cl A_____ 1 21% May 16 2642 Feb 8 19% Sep 3442 Jan 
16 16% 154% 16 15% 16% 15% 16% 3,000 OS ae ae eae 1 13% Jan 2 20 Feb 7 11% Nov 30 , Jan 
43% 447% 4342 443% 4312 443, 4134 443% 24,000 Kennecott Copper __________ No par 4134 May 16 5242 Jan 2 41 Sep 60% Apr 
41 41 “40% 42 *40% 42 *40% 41% 100 Keystone Steel & Wire Co_..Yopar 39 Apr 15 49% Feb 13 32% Jan 5 May 
235% 24 23%, 24 24 24 *23% 24 1,000 Kimberly-Clark Corp__......No par 22% Jan 16 27% Feb 13 21% Nov 30% Aug 
10642 106% 106% 10634 106% 106% 106 10634 590 4% conv. 2nd preferred__._._._.100 106 Apr 21 116% Feb 13 1082 Dec 108 a Dec 
*12 12 12 12 *12 12% #12 13 200 Kinner > 4). Te 6... 5 ce 1 12 May 14 20 Feb 7 15% Feb 29 «~Jun 
*70 71% 69% 6912 *69'4 70% 69% 69% 50 $5 prior preferred _______ No par 69 Apr 22 85 ‘Jan 6 82 Dec 100 Aug 
27% 27% 2744 27%. 27 27% 2614 26% 3,000 Kongers 'Od- tes. sa 10 26% May 16 33% Feb 13 26% Oct 46 Jun 
97%4 97% 97%, 97% 9734 9754 97% 973% 280 Cum pfd 4% series_.....-._. 100 97 Jan 11 99% Mar 6 96 Dec 101, Sep 
36 3614 3534 363% 3544 36_ x35 355% 4,309 Kresge (6 6) Co__........... 10 34 Jan 16 39 Feb 5 33° Nov bt May 
a a > 48%, 48% 48 48 800 Kress (§ H) & Co_________- Nopar 48 May13 59 Feb 4 43 Sep 62% May 
4242 4314 42 4234 4242 42% 42 4234 1,800 Kroger Co (The) ~~. ...... No par 40% Apr 29 60 Jan 3 43% Oct 6542 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
May 13 May i4 May 15 May 16 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare  §$ per share 
7. ee 4% 5 4% 5 4%, 5 93 SE ip ea es Be 4 434 May 16 7 Feb 3 5% Sep 9% Jan 
12% 125; 1242 12% *12% 13% *12'2 13% 600 in Comesana Oat Mid___75 Pesos Mex 11% Feb 26 14 Jan 9 11% Dec 14% Oct 
_29 30 29 29 293, 293% 29 29 V2 1,800 Lambert Co (The) ~__------ No par 29 May 13 o., san Ge ae ee 20% sod 
11 11% 10% 11 105% 11 10% 11 1,800 Lane Bryant __-----_-.--_- Noper, 10% Mayis 14% Feb 8 “Dp 102% Apr 
“4952 “472 52 “47 = «52 i erin 412% preferred .--.__----_- a. ft Bowes 6 Sep 82 Apr 
ane a0" 38%2 38 36.40. 40%, 40% 1,500 Lee Rubber & Tire __...._-_____- 5 38 May 15 oe% i a - 
ee ne . 23% 23° ‘ 233% 233% 225, 225% 1,100 Lees (James) & Sons Co______--_-_ 3 22% May 16 30% Fe 2 és pie ‘sik eo 
99144 9914 99° 99% 99° 99 *98 99 160 3.85% cum preferred__._____~ 100 99 Feb 20 101 | Apr io¥ Noy 74 =, 
+ A 9% 9% 9% 9% 9% 9% 7,800 Lehigh Coal & Navigation Co__--10 Ton See ee 85% Ian 
33% 34 33% 33% 3344 33% 32% 32% 1,100 Lehigh Portland Cement__-__-_- 25  32%2May16 44%Jan 9 61%4- Sep 17% Jan 
ee 4% 5 5 5% 4% 5 5,100 Lehigh Valley RR ---------_--- 50 4%4 May 16 he gi 3% Oct AE: Brea 
023 40 -—" 40 oan. és 4 Rie 8,800 Lehigh Valley Coal. cA NORE No per 1% May 14 3% Feb 11 an f a” = 
- « “e *2 as n- sy | Fees en _ -- - oa — ’ , 
i 16 8 =16% 16 16% 15% 16 1,500 $3 non-cum. ist eee Nopar 15%2May16 25% Feb 13 18% ra fray 
6 6% 6 6 t 6 6 6 2,200 50c non-cum 2nd pfd____No par 6 May 13 9% Feb 11 6% Oc ore ApS 
. . 
a 41% 40 40% 40% 40% 387% 4034 3.800 Lehman Corp (The) ~-.-----_--- 2 38% May 16 50% Feb ~ aii pet 65% seen 
15% 15% 14% 15 1 8615 15 1514 2,200 Lehn & Fink Prod Corp__._----- 5 147% May 14 24 Jan 21%, Nov 44%, May 
17! 2 1734 17% 17 i 2 1752 7% 17'% 7% 3,000 Lerner Stores Corp_____ __.__No par 17°%8 May 14 25 Feb B 43 a Nov 74s Jan 
51 51% 49 4% 49%, 50 4534 4934 5,600 Libbey Owens Ford Glass__No par 47% Apr 29 59 Ya i’eb : 10 . Oct 15% Apr 
812 _8% 8% 8% 814 8% 8 838 15,500 Libby McNeill & Libby .__-._____ 7 8 May 16 11 Apr > 28 Va Oct 93754 co 
oe 32 3144 31% *31 31% 31 31 800 Life Savers Corp —_.__.. sa gales 5 29%4 Mar 15 ee cee 4 83 Se 102 May 
oe? 80% 19% 9% *80% 81 80% 80% 1,600 Liggett & Myers Tobacco_______- 25 79 Apr 16 = 96% Jan ite ape 
'187%2 188 — 18742 187% 187 187% 186142 186% 200 i PEEL EE 100 181 Apr 16 190 Feb 4 37% Dec 653, Ane 
*35’2 37% 35% 35'% *35 37% *35 37% 200 =Lily Tulip Cup Corp_______- No par 35% May 14 42% ~~ 7 24" See = Jan 
43% 44% *43% 44 4444 44% 4342 431% 1,100 Lima Locomotive Wks_____- No par 4112 Jan 16 03% ed a Oc 66 Feb 
51 51 *50% 52 *51 53% 51 51 1,000: Riek eh Cocco ees No par 47 Apr 14 ee 40 273% Feb 48% Dec 
47 48 46 46% 4714 47% 451%% 46% 5,700 Lien Oil Refining Co________ Nopar 38% Apr 14 49% May 23% Nov 43% Jan 
+ 19% 20% 20%2 20% 1934 20% 3,000 Liquid Carbonic Corp__._--- oe wwe - moo Sf Age gee 120. Aug 
*101% 104% *101%2 104% *101% 104% *95 104% isi 3%% preferred ______----u.- ~~ See Sa 20 18% Dec 45% Jan 
12% 12% 125, 12%4 12% 13% 11% 125% 11,200 Lockheed Aircraft Corp._...-_--- 1 11% May 16 20 e 5% oad 41 4 hae 
21 21% 21 2144 21 21% 203; 211% 13.308. Lettie No par 20% Apr 25 27, Feb 13 an Sees 94 May 
6354 64 63 63% 63 63 60 62 2,600 Lone Star Cement Corp____- a ee: ooo Sy ce $6. Jun 
14% 15% 13% 141% 15 15 13% 14% 5,800 Long Bell Lumber A__.---_ Noper 134 Meyig 22% Feb 8 -- 31% Jan 
185, 191, 18% 18% 18% 1834 1854 19 7,400 Lorillard (Py) ©0......-.... 22s 10 17% Apr 16 eos =e td 197 Au 
170-171 170 =172 *170 172 *170 172 90 7% preferred ............... 100 166 Apri15 172 Jan 29 166 Dec 8 























| 
| 
i; 























































































































































































































































































































































































































Volume 165 


Number 4595 





THE COMMERCIAL’ & FINANCIAL CHRONICLE 





(2683) 23 















































LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
May 10 May 12 May 13 May 14 May 15 May 18 the Week EXCHANGE Lowest ighest Lowest Highest 
$ per share $ per share $ per snare $ per share $ per share $ per share Shares Par 8 per share $ per share Spershare §$ per share 
*26%, 27 *26% 27 *26% 27 26% 26% "26% 27 26%4 26% 200 Louisville Gas & El A------ No par 25% Apr 8 29% Jan 31 24% Sep 32% Jan 
43% 43% 42 42% 40% 41% 40 41% 41 41% 41 41 1,900 Louisvilie & Nashville--.__------ 50 40 May 14 53 Feb 7 45% Oct 712% Feb 
18% 18% 18% 18% 18% 18% 18% 19 18% 19 18% 16% 2,800 Lowenstein (M) & Sons Inc__---~- 1 18% May 9 26% Feb 18 20% Nov 43% May 
99%, 99% *99'4 99% *99% $9% 99% 99% 9944 100 *98'2 9934 110 41%2% cum pfd series A.----~- 100 97 Jan 31 100% 8 Apr 16 97 Dec 10s July 
*16 1634 15% 16 15% 15% 15% 15% 15% 15% 143%, 15% 2,400 Lukens Steel Co 10 1442 Jan 2 20 Mar 6 14 Sep 30% Jan 
*36 38 *36 37 36% 36% *36 37% 35 36 35% 353 300 MacAndrews & Forbes ~.....-.. 10 34 Mari12 38% Jan 9 32 Sep 42% May 
*151% 158 *151% 158 *151% 158 *151% 158 148 «=6158 *145 158 sat 9 RE 100 «83140 Jan 13 152 Apr 21 140 Dec 160 Jun 
45% 47% *45 47 43% 44 42%, 43% 44 45 43 44 1,600 Mack Trucks Inc....---..-- No par 42%4 May 14 565% Feb 8 38% Oct 76% Jan 
32% 33% 33% 33% 32 32% 3134 32% 31% 323% 31% 33 3,200 Macy (R H) Co Inc.-.---.-- No par 3142 May 16 41% Jan 7 375% Nov 65 May 
*108 11g *108 109 2 *108 109% *108 109 *108 103 *108 109 ie 4%% pid series A_......~.. 100 1075 Jan 8 111 Mar 28 106% Oct 111% Apr 
13% 13% 13% 13% x1242 1254 12% 12% 12 12% 12 12 1,700 Madison Square Garden.---~ No par 12 May 16 15% Feb 1 12% Sep x17 Nov 
*184%, 18%4 18% 18% 18% 18% 18 18} 18 18% 17% 177 4,100 Magma Copper. 10 16%4 Apr 14 21% Mar 6 16% Sep 30% May 
12% 12% 12% 12% 12% 12% 12% 13 13% 137 13% 14% 4,100 Magnavox Co (The) -~--...-..-..- 1 12% May 13 17% Jan 30 13% Dec 17% Sep 
*410 500 *410 500 *410 500 *410 500 “407% 490 ‘407% 490 i Mahoning Coal RR Co-----...-- 50 cos nS 5 SNE 520 Jun 526 Aug 
8% 834 82 8% 8 83% 8 8% 7% 7% V4 7% 3,000 Manati Sugar Co 1 7% May 16 12% Jan 2 8Y% Oct 16% Apr 
*11 12 *11 12 11 li 11 11 11 11 10 10% GOO. DEGREE) Fen neers No par 10 May 16 144% Feb 18 12% Oct 26% Jan 
*26% 2642 *25% 26% 25 26 *245% 25 24% 257 24% 24% 100 Manhattan Shirt 245% May 16 32%: Feb 4 26 Nov 4642 May 
4 4 3% 4 3% 4% 3% 3% 3% 3% 3% 3% 1,500 Maracaibo Oil Exploration...____. 1 3% Jan 14 5Y ve Feb 10 342 Sep 8 Jan , 
*21% 21% ha 21% 21% 22 21% 213 21% 21% 21% 21% 3.600 Teeshthes OStw Wc aentcmeton 6.25 21% Apr 23 27% Feb 17 mr dicen o> — 
1% ‘7% TY, 6% 7 6% 7 6% 7 8% 6% 6,300 Marine Midland Corp__--.--~--~ 5 634 May 15 81% Feb 1 7¥%, Dec 11% Feb 
11 11 10% 11 + fig 10% 10% 107 *10% 1034 9% 10% 1,000 Market St Ry 6% prior pfd___100 9% May 16 13% Feb 4 11% Oct 20% Jan 
25% 25% 254% 26% 25% 24% 25 25 25% 23% 25 7,000 Marshall Field & Co _. ~~... No par 235% May 16 34% Feb 13 30% Nov 57% Apr 
*109% 110% 10942 109% £109% 110% *109'% 110% 109% 110%, 109% 109% 20 4%% preferred__.___--. ~-----100 109 Jan 20 111 Jan 27 x109 . Sep 112% Mar 
eae 18%4 18% 20% 19% 20 1842 19% 17% 18% 15% 18 22.900 Martin (Glenn L) Co._-.— silbendanhibien 1 1534 May 16 34 Jan 6 31 Sep 4542 Feb 
16%, 16% 17 17% 16% 16% 15% 16% 16 16% 15% 16% 4,300 Martin-Parry Corp_..----~-.. No par 14% Jan 16 21% Feb 11 12% Oct 30% Jun 
°45 Me 4642 45 45 44% 4414 43% 44% 43 43 41% 43% 1,200 Masonite Corp_.....-.---~ No par 4142 May 16 63% Jan 2 48 Sep 75 Apr 
*29%% 30% 29% 29% 29%, 29% 291, 30% 30% 31% 30 30% S300, eee eee eat ccdkonnennons 1 27% Apr 29 3544 Jan 6 27% Oct 4842 May 
2742 27% 27 28 2634 267% 264% 26% 26% 26% 25! 26 4 1,800 Mathieson Alkali Wks_---.~ -No par 25% May 16 33. Jan 10 24% Sep 38% May 
*185% 190 *185% 190 *185% 190 *185%4 190 185% 18514 *185 190 10 1% Hretetred... noun cncamacce 100 185 Mari12 190 Jan 23 195 Jan 20442 Nov 
42% 43% 42% 43 x41% 41% 40% 40% 40% 41% 40 40% 2 400 May Dent. Stores... nee 40 May 16 49% Feb 8 4542 Nov 70 May 
*104% 105 *10442 105 *103% 104% 104% 104! “103-1044 104% 104% 90 $3.75 preferred__.._..-___ Nopar 103 Apr 15 106 Feb 25 103. Dec 112% May 
92% 925, 924% 921% x91% 91% *92Y%_ 93 92% 92% #92 93 160 $3.40 cum pfd..........—... No par x91% May 13 97% Mar il 934%, Dec 97 Nov 
i) 9 9 9 8% 9 8% 8% 8% 9 8 8% 9400 wiper en ..e No par 8 May 16 12 Feb 8 9% Oct 17 Jun 
*43 45 *43 45 43 43 43 43 *42Y, 45 49, 45 200 ee. ee Mopar, 43 May 13 50 Jan 4 45¥e Sep 55 May 
*110%% 110% *110% 110% 110% 110% 110% 110! 110% 110% 110% 110% 50 $6 1st cum preferred___.__ Nover 108'2Mar20 113 Jan 4 i111 Jun 118 Mar 
*37 38 37 37 36 365% 3542 36% 36% 36% 37 37% 1,800 McCall Corp ° 35% May 14 48% Jan 23 42 Sep 71° +#4#$Apr 
a 26% 254% 25% 2542 25% 25 25% “25% 25% 251 2534 2,100 McCrory Stores Corp__.--.....-- 1 25 Apr 14 $3% Feb 21 Oct 43 May 
*102% 103% *102 103 #102 102% *101 103 *100 103 *100 10142 ae. 3%% conv preferred___._...__.100 101 Jan 15 107% Feb 7 102% Dec 122 Apr 
39 40 39% 40 39 39% 38% 38% 38% 3934 39 39 2,600 McGraw Electric Co ....__...---- 1 35 Maril4 40 May 9 0 Sep 46% May 
*26 26'2 26 26 26 26 25% 25% 26% 26% 25% 25% 1,100 McGraw-Hill Pub Co__--_-_ No par 25% May 14 32 Feb 1 23% Sep 48% Apr 
46% 467% 46% 461% 46% 47 4642 4634 47%, 47% 46% 48 1,500 McIntyre Porcupine Mines__.-.--- 46% May 9 56% Feb 8 44 Sep 69 Jan 
33% 33% 315 33% 30% 315% 30% 30% 303%, 31 30% 31% 4,400 McKesson & Robbins Inc... _--.-- 18 30% May 14 44 Jan 6 39% Nov 56% Jun 
*102%4 105'% *102%4 105% *102%4 105! *1023%4 105% “10234 105% *1023%4 104% Hon $4 preferred -Nopar 102 Jan 2 105% Feb 20 102 Dec 108% Mar 
"18% 19% 18% 18% 18% 1834 18% 1854 19 19 18 1834 1,700 McLellan Stores Co __.--...---_~ 1 18 May 9 25% Feb 21 20 Nov 35% Apr 
27 2834 *27 28 ta 26 27 #25 26% *25% 27 25 25% 800 McQuay-Norris Mfg Co ..--~---- 10 25 May 16 31% Feb 8 22 Oct 36 Jun 
19% 20% 19%, 19% 18%, 19% 18% 19% *1834 19 1734 1834 $900 Meni DURB ibis _No par 1734 May 16 22%4 Feb 20 18% Sep 30% Apr 
99% 109 *99%% 100 $9%, 99%, *97 99 95 97 95 95 17 4%% preferred 100 95 May 15 10542 Feb 11 103 Sep 107% Aug 
46% 48 *46Y%4 47% *46% 48 *46 89 471m °46 47% 46 46 100 4% 2nd preferred____-.--.-._ 50 46 Mar 17 50 Feb 5 43% Oct 57% Aug 
21% 21% 21% 213 21 21 21 2134 21% 21% 20% 21 3.500 Melville Shoe Corp___----------- 1 20% May 16 25% Jan 7 20% Oct 26% Nov 
“18% 19% 18% 18% 17 13 16% 17 16% 17 16% 17 2,900 Mengel Co (The) 1 16% May16 24%Jan 6 18 Oct 35% Jun 
59'2 60 59} 592 “55% 59% *56 58 *56 58 56 56 220 5% conv ist preferred___._____50 56 May 16 73 Feb 8 1 Nov 105% Jun 
14% 14% 144% 14% 14 14 ‘2 14 14 14% 14% 13% 14 2,706 Mercantile Stores Co Ltd_.._No par 1334 May 16 19% Jan 28 18% Dec 32% July 
#424, 44 #42, 44 “4214 42% "422 42% *42%, 42% 42% 42! 100 Merch & Min Trans Co_-___No par 41 Mar 21 7%2 Jan 3 36% Sep 52% Apr 
50%2 51% 5042 50% 49% 49} 4642 46% 46 46 46 46 900 Merck & Co Inc___--_-----—. Thee iM 1 46 Mayl15 65% Jan 10 54 Sep 77 May 
*100% 101% *101 1017 *101 101°4 *101% 10154 101 101% *101 101% oa $3.50 cum preferred_____~ No par 9742 Jan 3 103% Mar 3 Dec 110% July 
40 40 *39% 41 40 40 *3942 39% 39% 39% 384% 39% 900 Mesta Machine Co___-----..-~.-5 3842 May 16 47% Jan 30 39% Oct 61%2 Jun 
*10742 109 *107%2 109 *108 108! 107% 107% 108 108 10842 10842 260 Metropolita™ Edison 3.90% “pid_100 105 Jan 6 110 Feb 17 104 Nov 113% Apr 
16 16 16 16 15% 155% 1454 14% 143 15% 13% 15% 6,200 Miami Copper 5 13% Jan 16 18% Mar 5 10% Oct 18% Feb 
37 7M% 36% 375% 354%, 36% 35 35% 35% 355% 34%, 35% 6,500 Mid-Continent Petroleum_.______10 33 Apr 30 39 Jan 2 31% Feb 45% May > 
*33 34 34 34 33 33 32 32 ‘31% 33 32 32 900 Midland Steel Products______ No par 32 Apr 14 42% Feb 4 32 Nov 6242 Jan 
*145 148% *145 148 *144 3=6148 142 «147 143-147 147 #8147 20 8% cum ist preferred_____-__ 100 145 Apr 18 156 Mar 6 140 3=Oct 173. July 
*11% 12 #115 12 11% 1134 11 11% 11 11 11% 11% 3,000 Minneap & St Louis Ry --_- No.par 10% Apr 14 144%2 Jan 4 10% Nov 14% Dec 
“9% 9% 9% 9% 8% 9 834 8% 3% 8% 8% 9 2,200 Minn St P &SS M A vtc____No par 8% May 16 14% Feb 24 % Oct 26% Mar 
53% 535% 53} 53} 51} 53 51 51 50% 51 49 49 1,000 Minn-Honeywell Regulator___._.__ 3 49 May 16 664% Jan 7 45 Oct 68% Apr 
*107 «107% *105 1077 107 107 107. 107 105 107 *104% 106 70 3.20% conv pfd series A___.100 106%2 Apr 29 114% Feb 25 105% Deo 119% July 
*57 5742 57 57 56 56 54% 55 5334 54 54% 5334 1,900 Minn Min & Mfg_.--------- No par 51% Apr 16 595 Jan 7 40% Apr 60 
8% 834 8% 8% 8 BY 8 8 Ye 8% 8% 1% 8 5,700 Minn Moline Power Impl___------ 1 734 May 16 12% Fey 7 8% Oct 185% May 
107% 107%2 107 107% 106 =:107 108 108 107 107 *106 108 170 $6.50. preferred___..---.-_ No par 104 Jan13 115%Feb 10 100 Sep 129 Mar 
°34 35 344% 34% 33% 33% 33 333 344%, 34! X33% 34 1900  DMIGER GUGM WW cencecesocne- 10 2834 Mar 11 3642 Apr 28 28 Sep 44 May 
4% 4% 4% 4% 4% 41 3% 4% 4 4% 3% 4 10,300 Mo-Kan-Texas RR__----~~-- No par 3% May 16 8 Feb 3 5% Oct 17% Jan 
16 16% 15 16 14 14% 13% 14% 135% 14% 12% 14% 17,600 7% preferred series A_.----~- 100 12% May 16 25% Feb 7 19 Oct 52 Jan 
37 37 *37 37% 37 37 36 361 3542 36% 36 36 600 Mohawk Carpet Mills__----- — 36 May 14 514% Jan 2 42 Dec 70. Apr 
9 9 8% 9 8% 83%, 8% 9 8% 9% 8% 8% 3,100 Mojud Hosiery Co Ine___----~~-1.25 842 May 13 13% Feb 14 11% Dec 23% July 
*27% 28% *27 28 27 28 28 28 2742 27% 27 27 300 Monarch Mach Tool___-~---- No par 27 May 16 32 Feb 17 28% Dec 45 Apr 
55 55 5342 54% 51% 52 51 5134 51% 513% 50 5136 7,900 Monsanto Chemical Co common___5 50 May 16 63% Feb 3 4344 Sep 64 Dec 
*113 118 112% 112% 1lite 112% 111% 111% 110% 111% 110% 110% 900 $3.25 preferred series A._-_Nopar 110% May 16 128% Feb 4 111% Sep 135% Jun 
53% 5354 52% 54 505% 52% 50% 51 51 51% 50 52 16,700 Montgomery Ward & Co_-._No par 50 Apr 25 64% Feb 8 57% Dec 104% May 
25 2512 2542 25% 24% 25% 24% 2414 24%, 24% 24 24% 3,600 Moore-McCormack Lines Inc_.--10 20%, Jan 3 28 Apr 5 20 Nov 30% Apr 
*55 57 %54 57% 5356 57% 54 54 54 57 531% 535% 300 a ee Se See 50 53. Jan 7 5742 Apr 5 50% Sep 62 Jan 
24% 25 24% 24% *24% .25 243%, 24% 24% 24% 24 24 500 Morrell (John) & Co_- No par 24 May 16 25%2 Apr 10 - --- -— += 
9%, 10% 900 Motorola —_----~- — aa 934 May 16 10% May 16 = 2 wiehite 
19% 19% 19% 19! 19 19 1834 185% 18% 19 1842 18% 1,300 Motor Products “Corp_- SRS?! No par 17%4 Apr 16 24% Feb 7 15% Oct 34% Jan 
21%, 22% 2134 22% 20% 21% x20% 201% 201% 20 20 20% 1,400 Motor Wheel Corp..-.--..------- 5 20 May 16 27% _ 3 19 Oct 36 May 
20 20! 20 20%4 1934 201% 18% 18% 19 19 18 19% 3,200 Mueller Brass Co new _~ --------- 1 18 May 16 25 Mar 28 ae kai a --- 
17 17% 16% 16% 1542 16% 15% 155% 16 16! 15 1556 3,700 Mullins Mfg Co class B---------- 1 15 Jan 14 20% Feb 21 14% Sep 22% Jun 
*106 107 107 107 x10434 1043, 105 105 103%: 105! *104 105% 70 $7 prefefred_.._......._-.- No par 10342 Apr 26 10742 Mar 14 102 Oct 109% Feb 
"11% 11% 11% 11% 10% 11% 11 11 10% 10% 10% 107% 300 Munsingwear Inc_....--..------- 5 107% May 16 152 Feb 10 13% Sep 27% Aug 
36% 365% 3634 37 "36% 367. X35% 357% 36% 36% 36 363% 1,600 Murphy Co (G C) com____------- 1 35 Apr 14 40% Feb 10 32% Oct 49 May 
108 10842 10812 108% 108% 109 108% 108% 103% 109 109 109 90 4% % preferred_._....__.---_ 100 108 Mar26 112 Jan 29 108% Jun 114% Jan 
12 1214 11% 12% 11% 11% 113%, 1154 1l% 11% 10 11% 5,400 Murray Corp of America___----- 10 10 May16 15% Feb 11 9% Oct 22 Jan 
4142 4342 4142 43% 4142 43% 41%. 41% 40 411% 3914 39% 300 e%. peetésret.....4........---- 50 37%Jan 2 44% Feb 13 334% Nov 55% Feb 
*51 53 *50%2 52% *50 52 51% 511% 50 52 50 52 100 Myers (F E) & Bros_-------No par 5142 May 14 56 Jan 29 50 Dec 70 Jun 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
May 10 May 12 May 13 May 34 May 15 May 16 the Weck EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
15% 15% 15 1534 14% 151% 14% 15% 14% 151% 14% 15% 18,900 Nash-Kelvinator Corp__..._-__-- 5 14% Jan 2 19% Feb 7 13 Oct 25% Jan 
*20% 21 ad abi 20% *20 21 20 21 213, 213, 20% 21 180 Nashville Chatt & St Louis_____100 20 May 14 29% Feb 13 23 Oct 52% Jan 
26% 26% 26 2644 2542 26 25% 25% 25 25 24% 25 1,006 National Acme Co__._--~-------- 1 24% May 16 30 Jan 6 27 Sep 41% May 
14 14 14% 14% 13% 14 13% 135% 13%, 14 13% 14 4,100 National Airlines__._..........._- 1 13. Jan 16 16% Jan 6 14% Nov 34% Jan 
10% 10% 10! 10 Y%4 10 10 ¥% “9% 10% 10 10 9% 10% 3,300 Nat Automotive Fibres Inc__---- 1 9% May 16 14. Feb 7 10 Sep 20% May 
11% 11% 11% 12 11% 11% 12 12 12 12 11% 11% 2,000 National Aviation Corp... -_- 5 1144 May 16 16% Feb 21 13% Dec 28% Jan 
2742 27% *27%2 28% 2742 272 X27% 275% 27% 27% 27%, 27% 400 National Battery Co____..._______ 4 24 Jan 13 2942 Feb 24 20% Oct 34% Apr 
28% 28% 28% 2 28 2842 28% 28% 2834 29% 28% 26% 6,800 National Biscuit Co common....10 27 Jan 13 34% Feb 15 25% Oct 37% May 
#18234 190 *18414 190 185 185 “182% 190 182% 190 “183 188 100 3% wpeegerred......1isescs 100 §=6181 Mar 26 a + Jan 28 180 Nov 205 oe 
*23% 24 23% 23% *22% 24 "22% 2 22% 24 22% 22% 400 Nat Bond & Share Corp___-No oo 22/2 Apr 14 Ye Feb 13 22% Oct ao, Feb 
“934 10 9% 9% 9% 95% 9%, 9% 9% 9% 9 9 3,300 National Can Corp._..--._..___- 10 9 May 16 133 va Feb 7 9% Nov a" te 
38, = 38% 37% 38% 36-37% 36% 363% 3654 36% 35% 36% 5.300 Nat Cash Register__________ Nopar 34 Jan 13 41% Apr 2 31 Nov 45¥2 Jan 
10% 10% 10 10% 9% 914 9% 10 9%, 9% 9% 9% 4.200 Nat City Lines Inc._....___._____ 1 9% Mayil3 14% Jan 7 13. Oct 24% Aug 
38% 39 38% 38% x35%2 363 34%4 36 35% 36% 35% 36% 10,500 National Container_.__.....__-.- 1 32% Jan 13 40% Feb 13 24 Feb 38% Dec 
14% 14% 14% 14% 14% 14% 14% 143 14%, 14% 13% 14! 3,200 National Cylinder Gas Co_.-.--- 1 13%Jah 16 17% Feb 21 15 Oct 23, Aug 
30% 30% 30% 30% 29%2 30% 29% 30 295% 30% X29%2 30 5,700 Nat Dairy Products_------- Nopar 29'2 Apr 15 38 Jan 3 30 =6Sep 45% Apr 
“15% 15% 15% 15% 15 15% 15 15% 15% 15% 1434 15! 3,100 National Dept Stores__..________ 5 14%, Apr 14 20% Jan 6 15% Nov 34% Jun 
19% 19% 19% 19% 19 19% 18% 19% 19% 19% 18% 195 21,200 ional Distillers Products Nopar 17%4Jan 16 22% Mar28 19% Nov 32% Aus 
*32% 34% *33% 34% 33% 3314 33% 333% 33% 335% *33% 35% 400 Meat Rhema & Stamping___.- Nopar 33% May 8 42 Feb 19 3320 Rov 4 an 
17% 177% 17% 17% 16% 17% 16 16% 16% 16% 15% 16% 13.100 National Gypsum Co___.__------ 1 15% May 16 2542 Jan 2 16% Oct 33% un 
*105% 106% *105% 106%  *105% 106% 106% 106%  *104% 106% *104%% 106% “10 $4.50 conw preferred____- Nopar 103 Mar27 107 Feb 15 102% Oct 108% Jan 
28% 26% 2742 28% wh 28 27% 2734 27 Ya 27 Ye 27 273% 6.500 National Lead Co_._.----...-__- 10 27 May 16 35% Jan 9 27 Sep 40% a 
18742 187% 189 189 18744 189 187%, 187% “187% 189 *187% 189 "100 1% preferred A_-------.--- 100 13312 Jan 6. 189% Jan 30 178 Dec 207 as y 
#153) 155 *153 «154% 153 153 °153% 15442 isete 154% 154) 154% 140 6% preferred B_----------- 10@ 150 =Mar20 167, Jan 28 £149, Oct 173, Ape 
1 a. 7 1V4 *7 7M 7 7 7 7 7% 4,600 National Linen Service Corp------ 1 6% Jan 16 Se cu Oct 415% Feb 
19% 19% *19% 20% 19 19% *18% 19 1854 185% 18 =: 18% 1,300 Nat Mall & St’l Cast Co---.- Nopar 18 Mayl6 28 Jan 31 20% Oct “2% Se 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 12400 National Power & Lt ex distribution 1% May 9 1% Jan 2 1% Aug 101% J ’ 
*79 =: 80 79% 79% "3B TB% "6 16% 15% 16% 15% 16% 3300 National Steel Corp__---..----- 25 75¥ Apr 14 1%2 Feb 8 } RE aad 38° ‘ace 
“94 25. 24, 24, "2334 2434 22% 23% #99 23 21% 21% ‘600 National Sugar Ref Co__---- No par 21% May 16 eo Jan 10 25‘ Dec ro yd 
14 14% 13% 14% 13 135% 13% 13% 13% 14 13. 14% 11,100 National Supply (The) Pa------- 2 1% 3en 13 BE. en bee 32 Jan 
*16% 17 "16% 16% 16 16% 16% 16% 16% 16% 16 16 500 $2 conv preferred eee 40 x16 Mar 14 13 Ye Feb 13 zh 106% Mar 
*g9 91 89% 89% $9 89 89 89 8934 90. #89 90 130 414% preferred a2 eee ee 100 88 Mar 18 94% Jan 18 > pos 42% oa 
*22%, 23% *2234 23% 22% 23 99 22% 22% 23 21% 22% 1,600 National Tee Ce. .socn..csec<- 10 2034 Apr 25 29% Jan 24 21% Oct 241% one 
*14% 15 14% 14% 14 14% 13% 14 #14. «14% 14 14% 2'000 Nat Vulcanized Fibre Co--__------ 1 13%Mayl4 17% Feb 10 14% Nov ay 
For footnotes see page 277. : 
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ECORD Range for Previous 
ai NEW YORK STOCK R Seal 
STOCKS Range Since January 1 Seneet Highes 
ft NEW YORK STOCK Lowest Highes Spershare $& per share 
LOW AND HIGH SALE PRICES neseihiis Friday Sales for EXCHANGE 0 oer hore. .dasediate pe os om 
~ 6 Wednesday Thu May 16 the Week Par Apr 9 10% Sep % Jen 
turd Menday Es ma May 14 =e.28 “~ Shares ee heme faa 17 18% Oct 3 Sep 
Saturday May 12 May 18 er share § per share mas Co ar 19 May 16 " 16% Dec 
May 10 here $ per share § per share Ss 98 12% 12% — oe a He > 14 May16 18% Feb 16 104 Dec «109 ag 
shar 91 2% e Jan ay 
| u% 12” 2 12 ~ RE + tg 19% 19% 19, 19%, ia date 1000 Nelsner conv serial proferred__-160 1) Apr 23) 88 Feb 38 103% Nov 110% May 
*11% 12 % 193; 19% 19% Z 5. 14%, 143% pers 4%% con mmon_No re 18 106 Maril 113. Oct 
*19% 20 19% is *145, 15% 714% 1 #105% 108 *105% 108 — Newberry Co (J J) co 100 102% Jan lt Jan 7 106 Dec Apr 
; f 8 10542 *30% 31% 300 ed 5 Mar 22 108% Ja t 50 Pp 
214% 15 sues *105% 108 *10542 10 31% 31% 30% 3% % preferr fd_100 105 jan 2 30% Oc Sen 
108 r. oY 1% 31% 31% ® Ye 103% 10 & Lt Co 4% D 5% Apr 15 40% Ja 8 45 
105% 108 105% 7 3014, 32% 31% a, *103% 103% 103 ¥%e New Jersey Pr m 35% 4 % Feb 7 27 ep Jun 
32% 3 *103% 103% 103 Ye “ 108 --- ing Corp..-----—-1l 254 May 16 32% Oct 109 Ye 
33. 32 wo ‘ *103 103% 103 % ‘ 108 107 Newmont Min 1 25 4 May . Feb 3 95% Oc % Apr 
103% *107 108 107 - 37% 3,600 tries 5@ Mar 24 102 Nov 34% Ap 
*102 104 103 2 *107 108 10 s 37% 37% 37 4,200 Newport Indus 100 98% 21% Feb 4 18% No 69% Jan 
108 *107 ; 108 , ¥, 37% 37 26, 263 25% 26% , referred ais | 18% Jan 13 6% Oct /2 
"38% 38% oo Ses 26% 27% 00 102100" 103" 400 i 3,600 Newport News ee ety ee “12% Mayig «88% Feb aH Oak atv May 
28% 28% 28% 28% #100 102 *100 8% 19 18% ? ,200 New York Air Brake.—------ Nopar 122 May 16 Jan 2 26 Sep J 
102 ; 8% 19 18% 19 542 35% 1,20 1 ee 21% Apr 19 37 a Be 135 un 
100 100 *100 rs x19 19% 18% BY, 35% 35% 35 2 ; 44,900 New York Cen is Co _.--100 ‘8 16 99 Feb 1 79 P 37% Feb 
19% 19% +r 35 35% "94s © 36% % 13% 12% 13% N Y Chic & St Lou ~-—----100 80% May 16 Feb 4 16% Dec by 
7 x 1 13% 13% %y% 2 2,200 , | May 16 20% t 41% May 
*36 . 37% “35 863 13% 14% sare en 22 «22 21% 6% preferred se --Noper 13 25% Feb 19 21% Oc Ma 
1d¥e 14% ari” aoe 21% 21%, . a i ai as Ss “500 ONY City Omnibus Corp_..-—No par os. tee? ahh >? eee 76 May 
*22% 4 83 83 — 3 #13 13% 200 New York Dock --—--~~ ~--No par Feb 
86 : 3% 13% - 26 2 20 referred__ J 325 
8542 85% ao 13% 13% + So Fe *20 26% 2 $5 non-cum p Feb 20 275 2a V4 Mar 
. Y 13% 14 AS 77 #19 26% t+ #5: 56 enous Apr ll 290 Dec 113% 
she cae 20. 20 ros ea Aig “52 (86 A N ¥ & Harlem RR aa aid “ies 103% Jan 15 107 Mar .. = = 
6 *52 56 othe *200 275 — ower & Light 3. eosin 11% May 16 1% Oct 53 
tn aha 30 275 °230 275 sh RS 105% 105% 900 N ¥ Shipbidg 3 Ss May 13 $3%Jan 6 av Sep esate Apr 
*230 275 *2 ‘ ae 106 106 106 - 11% 11% 11% Noblitt-Sparks In in ONE 4 44 ay Mar 6 223 Nov A 
105% *11% 11% 8 33% 600 3 ical Co__....-.- 23 Apr 19 252% 129 ug 
"105 105% 105% 12 11% 11% 11% *33 3412 33 Nopco Cnemic --100 22 Mar 7 119 Dec r 
4 34% 44 400 tern Ry---.—--- 18% Feb 18 125 t 39% Ap 
12% 12% 12 35 33 34 *33 | 45 *431%% 45 44 1,010 Norfolk & Wes pfd_____100 1 /2 19 33% Jan 7 23% Oc pared 
35 35 “38 45% 44 44 *43% “ 228% 229% 224% 228% , Adjust 4% non-cum 10 242 Apr 432 Mar 14 fia Tite 16% Feb 
’ F Y 230% VY 119% 120 ican Co 4% Apr 14 Dec 16% Fe 
45% 47% 2 eh ord 229 231 228% » *119% 122 119% North America 0% Feb 17 9% 
232% 9142 119% 25% 15,700 6% May 16 10% Jan 117 May 
*231 42 233 x32 |, 119% 120 120 119% 25 \ 25% 255% 25 2 79,600 Rights - jation__..-----1 8 17 115%Jani11_ 111 a 36 06 Jan 
*119% 122 oe ae 25% 26% wile: 4% 4% 4s Ais 10,700 North American Av a mua em. AY 2% Feb 7 16% Oct 
26% 26% =e aa 4is 4% a 7% 8 6% 7% "_. Northern Central Ry ee: 100 14% May a tes 
fs 4% 4i% bn 8 8% 4 s% *96% 100 *96% 100 700 Northern Pacific Lom (Minn) 2 102% Feb 17 96% Dec io Jan 
8% Bre ce ie *97 9 e+ RE 14% 15% 14% 15% at Northern States Power ee. ee 15 22% Apr 2 18% Nov 55% Jan 
ve Ss rf , —— ie a 
*99 101 igi + 14% 15% 14% ? 101% 101% 210 ee ee ee dae a May 14 45%Jan 2 « ser 19% May 
15% 16% 101% 101% *100% 101% o% 13% 15,500 Northwest Telegraph___----- 3 6% May 16 13% Feb 11 Deo 25 May 
101% 101% 100% 101 "13% 13% 13% 13% A hg 35 ge el gn I 13% Apr 14 18% Feb 6 16% 
*100% 101% % 145 135%, 14% 45, 34 34 34 1,700 Norwalk Tire & "2.50 ) 
1442 14% 14% “ 35 36% 34 7 #7 8 6% 7% 3 Norwich Pharmacal Co--- 
3536 =v ae Ye | 1%, De. ot, cee 14 *13% 14% 600 
#8 8% 8 x 14 14% 14 

5, 43 *135% 14% s 37% Nov 

"13% 14% O 31% Apr i5 38 = RY B+, Jun 112 r+ = 
0 Ohio Edison Co -100 109 May 1 ete Jan 6 19% Feb 4 Jun 
109% 110° 100% 10954 deat Ane “ao ota, preferred ee ee 25% Feb 8 18% Nov 36. Jun 
: 1, 4, 32% 33 , F *109% 109% 109 2 Ohio Oil Co fd__.20 19% Feb 8 18 o 9% Jan 
aaa” © ee a "200% 110 Bont oc 22% 22% ion sett 18700 Oklahoma Gas & Blec 6S we per 18, May 1G 25% Feb 8 99% Oct 119% see 
#10914 235% 22% 303; *20 20% “ 4,500 Oliver referred___ 7 13% Feb 4 “ 120 =—Fe 
23% 23% 23 20% 20 20 *20 Bid 19% 19% 18 819% , 442% convertible p __-6 7% May 18 Feb 6 x113 Sep 51% May 
ons 203% . 20% 8 19% 19% 19% 19% : 1023, *102 104 300 ibus Corp (The) ~------- 100 86 May 7 1 18 25 Dec Peb 
4 20% 4 % 103% 102 /4 3 1 5,200 Omn rred A ~.--- 4 Apr 18 28% Feb t 39% 

*90 20. 19% 106 104 105 102% 1% 8 7% 1% ’ % conv prefe rats. p b 18 26 Oc 
, ' 150 8 14 33% Fe 180% May 
£104% 10612 *104% 8% 8 8% 7% 8 97 97 *97 8 00 Oppenheim Collins No — va May 63% Jan 18 158 Sep 35 Jun 

8% BM oe aunt *98 100 9 = 98 22 21% 21% : Mvetee OB nO OS 154 May12 1 8 19% Dec M 

fp 22%, 22 3,900 Otis Y% May 15 28% Feb t 111% May 
99% 9914 cee 22 © 32 “2t% 3 5Y%q 15% 24% 25 , 6% preferred ----2.50 19% May an 4 86% Oc Apr 
ae an "25% 26° IRE + Ft I te Sy 500 Outooard Marine @ Mig —- "Sith ania 2s | Wane 4 ae (ie 

? y VY, ; /, _ xii’, 

+, = 8 154 155 = = 2 20% 20% 19% = °39% 92 50 Cane oe a Glass Co_..._12.50 
22 22 21% 21% 86% 87 86% 86% = Ba 14 74 74% 2,000 o 
"86% 88 “4% 75 74% 75 pe. to - 19% Jan 

3% 74 

73% P , 10% Apr 16 12% Jan.13 10% ons 25% oy 

0 Pacific Amer Fisheries Ine_—-_— si aoe 27 3 Feb 8 =: oe tye Mar 

’ eae 10% 10% pe Pacific Coast Co a me 50 Jan 16 8% Mar26 24 Dec 47% Jun 

4 #10% 11 10% 11 So dng 12% 12 12 11% a = ist A orate "nen-cum___0 per 24 sear ; 13% Jan 18 36% Oct ae 

10% e . 33 *12% 13 2% 53. 53 *45 preferre is 28 09-35% Ma ly Apr 30 aoe em 67% Jun 

13- 13 512% *52 «59 “5359 29 *22 28% * = Gas & Electric___-_---_- 1 Apr 30 ts 1 654% Sep Apr 

54. 59 5: <5 «(38 29° 29 oe ee onan Apr 10 62% Jan 1 Oct 48 AD 

2a. 3 38 = ot ae Sate bar 264 May 16 S88 Feb 192055 Se ieuse Jay 
36 36% oy: 1 1 1 ‘ 1 57 57% 57% 57% Pacific Mills 4 105 Mar 8 Feb 8 164 11% Fe 

1 1 . 58, 57 57 56! pd 72 27 27% 26% 26% 2,100 Pacific Telep & a ———--2 158 Apr 15 168 Feb 13 Oct 34% yh 

*56% 58 oo eo 27% 28% =~ od 1083 107% 108 210 6% preferred 3% May 16 7% Apr 28 18% Now eb 
, p , ; ound , pr 12% F 
*98% 29 Vg 28 7 110 is 109% 109 Yo 108 “4 108% 4 *158 160 80 Tin Consol d Corp... 2134 Jan 10 37 5% Oct 
; f 160 §=160 12,100 Pacific Corp_.__..- 10 15 1% Feb 13 27 Jan 
1092 109% ta = i 161 161 “a8: 168" 4% = 5 342 4% , Pacific Western Oil No par 6% May Y% Feb 21 11% Dec 20% Apr 
*160 162 *161 a 5 5% 5 5% % ” 32 32% 4,000 rd Motor Car —---_-- 1034 May 16 14 13 Oct 
5 5% Ve 32 *32%2 33% 47,000 Packa Corp___2% y 16% Jan 24 

5 a 31% 33 31, 31% ei 5% 5la’ 5% 5¥2 5% 25,500 Pan American gg eect | 13 May 13 a 56% Apr 
- . 5% 6 5% 8% 10% 10% 10% 11 i = ” "2 Pan-Amer Petro Jan 13 50 Feb 18 37% 111 «Apr 
lite 113 live 11% 3° 13” 43% I “eae. 8 nai Panhandle East Pipe Line-No par 40¥4 Jan 1350 Mar24 100, Dee dvs Jan 

14% 2,000 an : 9% Fe 90% 
*13 («14 *13 . 44% 4414 , ferred 542 Jan 13 6 Sep 
44 44% 44% 45 waaete sete ©1064 107 20 inhandie Prod & ss Ties wees wee ae suly 
se tere see 107% ©. otesmaee | uatit Siieae at EE ten “co | Banat Gee ip we H00 108% Apr 3 "2% Jan 2 27% Oct 82.” Apr 
*106 107% * ‘2 7 6% 6% 6% 4 69 65 *30 64 4% conv preferred _...__---1 1 23% Apr 29 3 Jan 4 52. Nov 7% Jan 
“6% 7 toe 68 68 “6265 110 “107. 110 aaa amount Pictures Inc__-----—- 2 38% May 16 53%eJan 4 3% Sep Ma 
6872 “107 110 *107 110 eR 23% 24% eo) | Pack ms. Saiteed tne 1 fe May1g © 4¥egen 6 3% Sep 48% Mar 
10 107 =110 3 2354 23% 3% Ye 39% 900 solidated Mines__. M% May 7 Jan Oct 35% 
TDA% 24% "1244 4% 39, 30% «Bie 30% 8 * pirat 2:300 Parke Davis & 0---~—--—-No par 26% Apr. 15 lag Pe 1112, Oct 22% Jum 
8 % 8 2} 2% 2 ‘ arke — ~~2.50 ‘ 4% Jan 
Sta. at ah ok GR B.S "20% “tao Parker ust Proot Go mo Mavis © sMMaw3i li Deo 
% 55% 57 34%, 3 292 29% 2 2 Parmelee a Pg 
38% SR ye oo. 29% 30 = ie be . 3500 Patino Mines & mnterprises mM May1S 38 ape TC sim Jan 
= 8 7% Ye 10% 10 10% _._._.-No par a 16 48% Feb Dec 45% 
7% 8 vs 10% 11% 10Y%e k & Ford new---- 39% May 4 12% Feb 
1% Vo 1 700 Penic __..No par 16 15% Jan Oct 16% 
11% 11% 1l 1 s 343 34 34 Vy (J C) Cow... 1 8% May Feb 19 6% 30% Jan 
_ 34 35% 34 4 % 40% 5,400 Penney Airlines Corp.._.-- 7 Apr 15 10% 17% Sep "y 
6 35035 40%, 40% 40% 33% 200 Penn-Central _--10 4 24% Feb 27 b 37% 
*35 3642 36 3 , 40 4052 40 /4 P+, y, BY, 9 5, al & Coke Corp__._-—— 15% May 1 16 28% Fe Vy July 
= 40%, 40% 9 9'% 85% 9% 2 2 500 Penn Co " ~ -pillpaainr ee igeaieas ~ n 18 36 Apr Jan 115 
"10% 10%, 10 10% > - V4, 1%, asi Re 1334 1654 ati Penn Glass Sand Oorp_———-No par 109% ‘Apr 18 y = 6 "20% —_ pith Feb 
10% 73 % % 16 Va : 3 wae Bee 16 Sep | Se 
We 17% 174 18. “34 35% «#34 35% 6. ie” sine, ae 100 Penn Power & Light wire Mee er siaegan 6 37% Nov "sae 
x s 34% - ; * 111 : } 1 12,100 enn ---—— 13 51 Jan 
*34 35 34 *106 111 106 : 93, %, 19% 19% , lvania RR —.. 38 May 13 21 43 5 Apr 
a 11 " Wy 19% 19%, 19% * 500 Pennsylva Co___...-10 16 55 Jan Nov 11 
*107. «111 “107111 19% 19% 19% 18% 137 18% 18% 25, nsylvania Salt Mfg 5 48 May 1% Feb 13 86% 51% Jan 
20 Vs 20% 20 20% 18 ¥, 19% 18% 18 /4 rh bey 39% 29% 1,600 Pen y Stores Inc___.--—-- 84% May 16 10 b 3 14 Oct Jan 

‘ 19 ¥% 72 40 *39% 403, 400 Peoples Drug Chic)_..-- 100 15 22 Fe Y Sep 40% 
i9¥%— 19% =: 3. 63 = y 49 49 418. 48 les G L & Coke ( 100 6’ May 1% Feb 15 21% 36% Jan 
49 40 a, ae *49 493% oe, ee 5Y%_ 851 847% 84% oo Peete a Gane a Oor——“S3%e | -24%Jan 168 Seats SO Cs fae 
*4) 49 2 49%% 49% °35 88 Ye *84'2 86 Ya 85 bi a? 6} 6% 1,800 Peo Co 18 May 16 23 2 100 Oct Y% Jun 

a 2 88% % 63 6% 6% "2 0 ete. narmnmre 100 26 x115 Apr Oct 109 % 
“87% 89 *"ST'2 88" . Ya 6% v4 5 26 27% 33,800 tte Ry Co_--- 105 Feb a 75 Mar 

r 1 27% Pere Marque _--100 11 95% Apr Se 43% 

7% 8 1 26% 27% 26% 26% a 19 18 «18 100 rior preferred ——-—--—-} 80 Mar Jan 28% Sep 109 Mar 
+4, OR tau ao” *18 = 20 ‘ae ae” eae” ae "103, 114 jen Sm peeteatoa =e ae = So. 2 aoe 105% Sep 14% Apr 
*184 107 107 8B4 1, 6 844 k Co. 1 May 2 _ 

234 112 ; 84% 86 Pet Mil 100 10 y 
— 1 er 85 *85 86 > a4 24 24 23% 23% 130 4%% 2nd preferred — 6 8% Jan 14 e for Previous 
eh 24224 23023 = be 08 *167% 109% *107% 109% Petroleum Corp of Ame ae r 1946 
TR tty *107 +—:108 *107 108 oie 9 ¥ SY 9% 9 9% cs January 1 t Highest 
aft ee "9% ° 9% 9% edhe: 3 YORK STOCK t eanet _— Highest pe $ per share 
4 18 ‘ NEW wi ha $ per 
LOW AND HIGH ee anes Thursday Friday Sales for EXCHANGE ’ $ ser share $ per -” 13 Apr 16% Feb 
Monday Tuesday We ogy y May 15 May 16 the Week Pa 3% May 6 15% Feb 20 35% Jan 80 May 
Saturday May 12 May 13 May | A 8 per share Shares c No par 13% May 14 62% Jan 2 29% Sep x48 May 
aa s habe $ per share $ per share aS nt 14 14 1,600 Phone (che hier 4 Co ine-- 36 ¥, Apr 14 yh + 30 51% Deo 17% Jan 
$ per share eee 14 140 (14, 14, 14% 39 39% 8,500 Pfizer Sates Moen. 2 53% Apr 29 59 Mar 6 107 Deo % May 
eit 41% 44% 40M 41% . a Be ee a ae”. GSS Seen oe ae y preferred 80 101 ek: aD 21%, Dee 34 July 

44 2 1 40 ‘ 38 3934 . 1 54 Vn 541 54% 5 $6 preferred 23% Apr 29% Jan 21 122 May 
3934 39% 39 %e 54 53% 54 53%, 54% ne 73 /2 101 101% 160 ric Co com_._.__No par 26%, Jan 3 21 116 Dec pack 

: 102. 102 Phila Electric r 19 Mar ee ~ 
2 33% “am 104 a 103 108 or yn 24%, 24% 24 “s — — $1 nn pee i 115% May 16 aoe Apr a6 ii% Oct 19% = 
6 24% 2 4 ¥ y, 2242 28% 23% ” 4.4% preferred —--.—----—— 100 15% Fe Dec 47. Ja 

24% 24% sem . 26" 28% 28% 28%2 28% 115% 117 150 ferred 11% May 14 b18 20% Sep 

~d O21, 28 V4 ‘4 18 217; > 129 18 300 3.8% pre ES ; 30% Fe’ Dec 102 
*2u%_ 28% es 28% 119 Re 7% 107% 108 1, d Coal & Iron_- 21 Jan 16 17-89 Jan 

ry» ITY, 118 ‘4 ‘ 107% 107 v2 Phila & Rea 3 / 98%, Mar 71 
1174 118 a” $2." 108, 108 106, 108 11% 12% 11% 18% 3600 Phileo Comp ———_--— ee OE ae gan 18, ° 33% Be 112, Jun 
. Ve 12% “4 2 4} 24% 242 . "10 SO EEN OE Seo sreneeninn ’ 109 Fe Dec 1 
1234 12% 12" LV 24 25 24 24% fs 4 93% 93142 tris & Co. Ltd_ 105 Apr 24 r 8 96% 6 Jan 
25% ly, 5 93%2 93% 2 6,100 Philip Mo 14 29 101 Ma % Oct 3 

25% 2512 25 %e *93% 95 *93'2 95 283 26% 28% , ferred 97 Mar eb 7 20% 9 Nov 
"93% 96 y+ + th lll gr — 50 °104% 105 ~~ HR gg ee “Soper 23 Apr So ies 2 ae 73% Jan 
ae Gee *10434 106 *104% = Bn. 102 *100 101% ee = Ve 300 ‘Phillips (6 o> Hon pana 100 = p Shar 15 58% io : 16% Dec be ned 

% a / *98 Ly, 721%, 21% /4 20 5% cum -No par " 1 18 . Ye Sep 
*98 101 *98 101 21% 21% 21% 21% a 86 *83 &6 ; Phillips Petroleum ~~~. 5 12%4 May 16 37 Feb 8 29% 110 Feb 
"21% 21% HES ag *83 86 + 52% 5344 5354 a ad Hosiery ase eo (108 «Feb 19 «102% Sep 136 May 
*85 87 Se % 53% 5134 52% — , 12% 12% 100 Mills Ine 103% Jan 2 - 123 Oct 5% Feb 
2 543 52% iy *12% 14 : 00 =~ Pillsbury No par Sis sie. Fae Se 1 
a: sae “a. . Bea. a ae a ae "9084 eC & St Louis RR. 100 io Mayié 18%Jan 18 7% Sep 106, May 
*12% 34 32% o . \, 106 106 Pitts Go__No par 6 102 VY, Nov ‘ 
"33% 34 ae 4a 106% 106% See 1 ee *105% -. 700 Pitts Coke & Chemical Co- per 97 Jan 23% Apr 3 17% Dec Fe’ 
*106% 107% °106%2 108 *106 ee *106 ea 108% 103% 10 10 1.780 $5 conv preferred_______- 08 1 18% Jan 2 26% Feb 10 x16% } 202 May 
4... 5 > ee 10% 10% 10% 10% 10’ 100 *98 101 * Pitts Consolidation Coal ines ee: ee 197 July 210 Mar 
*10'% 11 oe *99% 100 99% 99% bss 21% 20, 21% re Biebureh Porgings Gi nm——anek | tT Spr 29 203 Jan 2 200 Nov 
°99% 100 99% 100 20% 21 20% 21% ‘484 17% 18% , oe ee eee Se ere «(fg Apr 
21% 21% 21 va = V2 19% 20%, 19 19 ¥g «128 Ye ona 8 °160 184 Wes 7% preferred 
*20% 21 sone *163 184 *163 184 ~~ “176% 178 = 
*163 «184 *163 «184 °178 «183 *178 182 178 
°178 186 182 182 





For footnotes see page 27. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
May 13 May 14 May 15 May 16 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share Shares 8 per share 


(2685) 25 











Saturday 
May 10 
8 per share 


Monday 
May 12 
8 per share 


35 35% 
734 7% 
10 10 
*118 120 
*6442 65% 
*74%, 75% 
*11 12 
*166 190 
1942 19% 
“11% 12 
*23'%4 23% 


21 21 
*13'2 14% 
ll‘, 11% 
*39'4 41 
5958 59% 
19% 19% 
*95 95% 
33568 335% 
2358 24 
107 107 


34% 
7% 
9% 

*118 

6442 

*74%%4 
*11% 
166 

19% 

11% 

23 


21 
*13% 
il 
59% 
19 
95% 
33% 
23 2 
106 “4 


341% 
7% 
9% 

120 

6412 

7542 

12'2 

190 

19% 

11% 

23 


21 


34% 
Ys 


34% 34% 33% 
f 2 "” 7% 
95% 
*118 
61% 
7242 
e114 
171 
17% 
*10'% 
22% 


*20 
13 
1942 

*37 
58% 
18% 
95 
32% 
23% 

106 


33 34% 
Te 7% 
9 95% 
*118 120 
60 61% 
71% Tl‘ 
11 11 
*166 180 
17% 18% 
*10'12 12 
21% 22% 


4,300 
4,000 
1,800 
590 
60 
300 
20 
4,600 
100 


2,400 


Pitts Plate Glass Co 

Pitts Screw & Bolt 

Pittsburgh Steel Co_......._NWo 
7% preferred class B....... 
5% preferred class A_......100 
5%% ist ser conv pr pfd____100 

Pittsburgh & West Va._-.. -~~100 

Pitts Young & Ash pfd___.__...100 

Pittston Co (The) 1 

P Inc 

Plymouth Oil Co 














Pond Creek Pocahontas. 

Poor & Co class B 

Pressed Steel Car Co Inc. 
4% % preferred ser A... 

Procter & Gamble __ 


$4.75 cum preferred__...__.No par 
Public Service Co of Cdlorade___20 
Pub Serv Corp of N J com._No par 
$5 preferred_ 





32% Apr 21 
7% Jan 13 
9 May 16 
114 Apr 22 
60 May 16 
67 Jan 13 
11 May 16 
171 May 15 
17% May 16 
11 May 6 
21 Apr 19 


20 Apr 16 
12% May 16 
10 May 16 
37 May 16 
57% May 13 
16% May 16 
95 Apr 28 
32% Apr 29 
21% Jan 16 
103% Apr 24 


17% Feb 
200 Jan 23 


8 per share 
42% Feb 1 


78 Mar 31 
7 


24% Feb 5 
14% Jan 28 
24% Mar 28 


24 Feb 10 
18% Feb 3 
16 Feb 13 
43 Feb 17 
65% Jan 11 
32% Jan 2 


102% Feb 13 


38% Jan 2 
25% Feb 21 
110 Mar 1 


8 per share 


8 per share 


111% 111% 
123 123 
1140's 140% 140 


110% 


110% 
122% 


120% 
139% 


6% preferred 109% May 14 
7% preferred 118% Jan 2 
8% preferred 127 Jan 2 142 


119% Jan 31 
127 Feb 10 














#11158 112% 
5544 55% 
24 24% 

*107 107 42 

*30 3042 


107% 


37568 
47 

102% 
2112 
145, 
25 42 
9 


2142 
49 ly 
2034 


Satarday 
May 10 


8 per share 


*4319 43%%4 
6% 
21'% 
2078 
*113% 
*Blo 
28 
434 
£97 Yo 
*995_ 
1542 
*92 


1434 
"44 
2914 
#555 
33% 
11% 
1l'2 
12 
*1085s 


53%, 
17 
41% 
161 
324% 
26% 


38% 38% 


*111% 
55% 
23% 

*107 
30% 


3738 
*45%2 
101% 

21 

14% 
*24 

8% 8'% 
21h 21 
48 '2 4812 46 
20 % 20% *19% 


LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
May 12 May 13 May 14 


8 per share 8 per share 8 per share 


43% 44 424%. 43% 44 

6 6% 5% 6 b 534 
21 21% 20% 21% 20%2 
20% 21% 20% f V4 2038 

*113% 114 113% % 112% 

858 8% 8% : J 8¥% 

27% 28 26 4a ‘ 26% 
43 43% M/, p 2 43% 
*97142 98% 4 ‘9742 98% 
*99 99% ‘ 
155, 155% 

*92 9442 


13% 
*43 
29% 
6 
327% 
11% 
10%4 
12 
*108%5 
2234 
30 
20% 
*79%%4 


16%4 


“a } 
6 Z 253 
7 | 634 
4% 4% 
31% 30 
*42'o *421% 
14% f 14% 
*71 y 69% 
16%4 153, 

#22 
*41 40 

30% 

99% 

26% 

1434 

334 

6% 

*5212 

x16 

41 

159 

31% 31% Y , 
25% 26 é t 25% 
38 Ys 36 37% 3656 


*1115% 
54% 
22% 

108 
x29% 


20% 
14% 
#94 Vo 
*8 
z1% 
46% 
*19% 


Thursday 
May 15 


8 per share 


*43%4 
532 
20% 
20% 
*112'% 
8% 
25% 
425% 
9712 
#99368 
1542 
*91 


13% 
43% 
2712 
#514 
32% 
12 
1054 
10% 
*107 
221% 
29 


44% 


534 
20% 
21% 


us 


37% 


Pub Ser ak & Gas pfd <a 
Pullman In No par 


5% conv preferred __.._.._._100 
Purity Bakeries Corp_..._No per 


Q 


Quaker State Oil Ref Corp...__18 


R 


Radio Corp of Amer_......._NWo par 
$3.50 conv ist preferred___No par 
Radio-Keith-Orpheum -~.......--- 
Ralston Purina Co 3%% pfd__.100 
Raybestos. Manhattan ....._.o per 


Rayonier Inc 
$2 preferred 38 
Reading Company 
4% non-cum ist on eee! | 
4% non-cum 2nd preferred___50 
Real Silk Hosiery 
Preferred i00 
Reeves Bros Inc_...... -500 
Reis (Robt) & Co list pfd_.._.-100 
Reliable Stores Corp....._..__No par 
Reliance Manufacturing Co._No par 
Conv pfd 3%% series.------100 
Remington-Rand 
Preferred with eee ee ea 
Feo Motors, Inc 1 


Republic Aviation Corp 1 
Republic Pictures 50c 

$1 conv preferred _.._._...-..10 
Republic Steel Corp 

6% conv prior pfd ser A___-.100 
Revere Copper & Brass 

5% % preferred 





























tRexall Drug Inc..-......-..- 2. ry 


Reynolds Metals Co 


Reynolds Spring 1 
Reynolds (R J) Tob class B-.--18 
Common 
Preferred =e series ——=Ai00 
Rheem Mfg C 
Richfield Oil = a | — 
Ritter Company 
Roan Antelope Copper Mines..___.. 
Typewriter 1 


Royal 
Ruberoid Co (The) ~.......No par 
Ruppert, Jacob 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Ss 


St Joseph Lead 10 
St L-San F Ry Co com vtc_--No o” 
Pfd series A 5% 100 
Safeway Stores 
5% preferred 
Savage Arms Corp 
Schenley Distillers Corp. ..-- 1.75 
Scott Paper Co 
$3.40 cum pfd 
Scovill Mfg Co. 3.65% cum asemat 
Scranton Elec Co (The) 
3.35% cum pfd 


Seaboard Air Line vtc__._..._No par 
65% preferred series A__.....100 
Seaboard Oil Co of Del__.._No per 
Seagrave Corp 
Sears Roebuck & Co --No ros 
Seeger Refrigerator Co......._.-_5 
Seiberling Rubber Co 1 
Servel Inc common —.-.........1 
$4.50 preferred 
Shamrock Oil & Gas. 
Sharon Steel Corp -.-No par 
Sharpe & Dohme ~--No par 
$3.50 conv pref ser A....No par 
Shattuck (Frank G) ~.._...No par 
Sheaffer (W A) Pen Co 
New 1 
Shell Union Oil 15 
Sheraton Corp of America.......1 
Silver King Coalition Mines._..._5 
Simmons Co No par 
Simonds Saw & Steel ......No par 
Sinclair Oil Corp  ~_.......No par 
Skelly Oil Co 15 
Gloss-Sheffield Steel & Iron._..20 
$1.20 preferred ~.......__N 
Smith (A O) Corp —----------- 10 
Smith (A) & Sons Carpet Co.-.20 
3%% cum preferred 100 
Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Ince 
South Am Gold & Platinum 
South Carolina E & G Co_-_.._7. 80 
5% preferred 
Southeastern Greyhound lines 8 
South Porto Rico Sugar.._._No par 
8% preferred 100 
Southern California Edison_____25 
Southern Natural Gas Co__..._7.50 
Southern Pacific Co _No par 

















Par 












































111% Apr 16 
51% Jan 13 
21% Jan 13 

107 May 1 

x29% May 15 


20 Marié4 


7% Apr 19 
70 Apr 15 
12 May 14 

102% Apr 25 
29% May 16 

17% May 16 
355% Jan 3 
16% May 16 
41 Mar 3 
34% Mar 12 
10 May 16 

100% Apr 9 

11 May i16 
87 Jan 2 
21% Apr 25 
12% May 13 
76 Jan 
26% 

100 
2442 Jan 13 


434 May 16 
5% May 13 
12 May 16 
23% May 16 
110% Jan 3 
15% May 16 
104 Jan 3 
7 May 13 
22 May il16 
9942 May 16 
10% May 14 
36% Apr 14 
45% May 6 
101 Jan 20 
19 Apr 14 
13% Jan 16 
232 May 16 
7%Jan 3 
20% Apr 25 
43% Apr 18 
19% Apr 14 


Apr 10 
114% Feb 8 
61% Feb 3 
25% Mar 28 
109% Jan 17 
36% Feb 4 


23% Jan 27 


10% Feb 7 
80% Feb 4 
15% Jan 2 
105% Mar 12 
41 Feb 10 
25% Jan 2 
38% Feb 14 
21% Feb 10 
44% Jan 18 
38 Jan 8 
18% Feb 1 
108% Mar 4 
16% Feb 11 
117% Mar 13 
29% Feb 13 
17% Feb 8 
84% Feb 18 
40% Feb 
102 Jan 
31% Feb 


9% Jan 
8% Feb 
15% Feb 


104 Feb 

25% Feb 

16% Feb 10 
31 Feb 3 
10% Mar 31 
24% Mar 31 
60 Jan 6 
26% Feb 21 


Range Since January 1 


Lowest 
8 per share 


42'%2 Apr 29 
5% May 16 
19 May 16 
20% May 13 
112 Jan 9 
7Vg May 14 
24% May 16 
41% Mar 14 
9642 May 1 
96% Jan 3 
15 May 16 
95% Mar 13 


12% May 16 
43 May 16 
23 Mar 8 
558 May 13 
31% Apr 18 
11% May 14 
10% May 13 
10% May 16 
107 Mari2 
20% Apr 15 
27% May 16 
19% May 16 
782 May 15 
16 May 16 


16 May 16 
24%4 Apr 28 
642 Apr 15 
4 Apr 14 
29 May 16 
39 Apr 22 
141% May 16 
65 Maril5 
15% Apr 14 
21%4 Mar 20 
40 Mayil3 
30% May 10 
98 Apr 2 
26 Apr 30 
13% Mar 14 
334 May 10 
6% May 16 
515% Jan 24 
15% Apr 14 
39 May 16 
159 May13 
30% Apr 25 
23% Apr 18 
34% Apr 19 


Highest 
$ per share 


55% Jan 2 
12% Jan 2 
32% Jan 2 
24% Mar 3 
114% Mar 4 
11% Feb 8 
55% Jan 2 
49% Jan 7 
100% Jan 4 
101% Apr 16 
18% Jan 20 
9842 Mar 3 


24% Feb 13 
55 Feb 15 
30 May 2 
10% Feb 6 
39 Jan 2 
16% Feb 8 
16% Feb 11 
16% Feb 3 
110 Jan 7 
25 Jan 2 
36 Feb 18 
33% Jan 6 
82 Feb 19 
21% Feb 18 


22 Feb 10 
30% Jan 6 
9% Feb 17 
6% Feb 8 
41 Jan 7 
51 Feb 21 
16% Jan 8 
73¥2 May 1 
20% Feb 13 
233%4 Jan 29 


15% May 
5% Feb 


9 Nov 
76% Dec 
15% Oct 
100% Dec 
32 4 #6Dec 
17% Sep 


30% Jun 
65 May 
34% Jan 


Range for Previous 
Year 1946 


Lowest 
8 per share 


Sep 
Dec 
Dec 
Nov 
Sep 
% Nov 
Nov 
Oct 


Dec 


Highest 
8 per share 


37% Jan 
T1% Feb 
39% Apr 
17% Feb 





For footnotes see page 27. 
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34 
*64 
*78\%4 

16%2 

5% 

*8 
*83 

54 

19% 

10%. 

74% 
*15% 

33 
111 

*30%2 





















































































































Saturday 
May 10 
& per share 


34 
67 
79% 
16% 
5% 
9 
8934 


54% 
19% 


Monday 
May 12 
$ per share 
33 3334 
6542 652 
78%, 78%. 
16% 16% 
5% 5% 
*8 9 
*82 8954 
54 55 Ye 
19% 19% 
95, 10 
73 744 
15% 15% 
32 32 
*110%4 111% 
30 %e 3034 
*98 «= 99 
23% 23% 
94 94 
*102'%2 104% 
56%, 565 
3842 39% 
69% 72 
2748 27338 
*103'2 1042 
12% 13 
43 43 
*39 4042 
*134%, 14 
373, 38 ‘e 
*102%2 104% 
15% 155s 
16% 16%4 
*205% 21 
13 13 
18% 19! 
12 12% 
*108% 110% 
5634 5634 
12042 12042 
938 958 
35 36 
9% 978 
19 19 
108 108 
1534 16% 
39 39 
16°4 1834 
3354 34 
2433 25% 
2134 225% 
100*%4 101 


LOW AND HIGH SALE PRICES 


Tuesday 
May 13 
$ pe? share 
x3142 32% 
x63 6342 
*78% 79% 
15%4 16 
4% 5 
*7 le 9% 
*B2 8974 
52 53}2 
19 19% 
9% 95% 
73 7342 
1442 145% 
*32 3542 
110% 1117 
x29! 30 
*98 99 
21% 23% 
*90 94 
9912 102 
x55% 55% 
38 385s 
x67 68's 
26% 27% 
104 104 
12% 12% 
42 42 
39 39 
1342 13% 
X35°34 375% 
*102'2 104! 
1453 15% 
1644 16! 
*205— 20%4 
12%2 12% 
18 18 ‘2 
11% i2 
*108'2 110% 
56 1 8 56! 8 
*120 121°%4 
9 914 
35 35 
938 9'2 
1844 18%. 
*104 108 
15 1544 
3842 38% 
17'%2 18 
33 33% 
X23% 23% 
21% 22 
*100%2 102 


6% 


Wednesday 
May 14 
$ per share 
30% 31% 
61 6242 
*78% 79 
155% 16 
8 8 
82 893 
50 §13 
18%4 19 
9g 938 
72 72% 
14% 14! 
32% 34 
110% 111 
29 29% 
985, 99 
2134 2233 
88 94 
97 9914 
55% 5552 
38 38328 
66% 6744 
26%, 27 
*104 10434 
12% 12% 
*41 42% 
37% 37% 
*13% 135% 
36% 36%. 
*102'% 104% 
145, 14% 
15% 16% 
2034 21 
12% 125% 
18% 18% 
11%, 12 
*108 109 
55% 56! 
120 12 
8% 9 
34% 34% 
9M% 93% 
1842 1842 
*103 108 
15% 15% 
38 38 42 
16 17‘ 
32% 33 
23% 24 
2158 22 
102 102 
642 642 


Thursday 
May 15 
$ per share 
30 4 8 3 1 3 4 
6lie 6lie 
*784, 79 
*15% 16% 
4% 4% 
*8 8% 
*82 89% 
51 5l%e 
18% 19% 
9%, 938 
*72 73% 
145, 14% 
*324%2 34 
*110%4 111 
29 292 
*985— 99 
22% 23 
8842 88% 
97 97% 
55% 55% 
38 38 Ye 
67%, 68% 
274% 27% 
*104 10434 
12% 12% 
*41 43 
"3742 39% 
°131 135% 
37 37% 
*102% 104% 
145 14%4 
16 16% 
*205 21 
123 125% 
18% 1834 
11% 11% 
*108 109 
*5442 56% 
*120 121% 
9 9% 
34%4 35 
94 93% 
18%, 18% 
*103 105 
16 16 
37% 3 
1644 16% 
3258 33 
244% 24% 
22 22% 
102 102 
6} 6% 


Friday 
May 16 
$ per share 
28% 31 
60 62 
78% T78%4 
15% 15%2 
45% V% 
738 8 
*81 CL% 
50 50 
17%. 19 
8%. 91% 
*72 73 
14 14! 
33 33 
110% 1107%% 
28% 29% 
*985% 99 
17% 22% 
85 88 te 
94 97 
54% 55% 
3738 3844 
67%3 69 
26%, 273 
*103% 104% 
11% 1234 
41% 417% 
*3742 39% 
13% 1356 
36% 37% 
*102% 10442 
144 147% 
15% 16! 
20% 205% 
12 12 
1658 18% 
11% 11% 
*103 109 
54 54% 
*120 12154 
8% 914 
345% 35 
9 9% 
18% 18%4 
*104 105 
14% 16% 
*37 38 t2 
*15% 17 
324% 32% 
24 245% 
21% 21% 
100% 1002 
642 642 





Sales for 
the Week 


Shares 


15,900 
2,200 
30 
1,800 
5,300 
200 


2,100 
6,800 
10,300 
270 
1,900 
1,200 
80 
4,500 
100 
20,500 
406 
2,200 
17,700 
14,800 
47,500 
6,600 
100 
6,400 
409 
200 
1,400 
5,300 


3,700 
3,500 
300 


8,200 
27,800 
3,500 


2,400 
40 
23,900 
1,700 
7,000 
1,300 
100 
2,300 
700 
2,600 
4,600 
8,200 
3,500 
210 
4,400 





STOCKS 





NEW YORK STOCK 
EXCHANGE 

Par 

Southern Railway —_....__ _No par 
5% non-cum preferred._____100 
Mobile & Ohio stk tr ctfs_._..100 
Spalding (A G) & Bros Inc_______ 1 
Sparks Withington _._______ No par 
Spear & Co_ on 
$5.50 preferred  -_______ _No par 
Spencer Kellogg & Sons_____ No par 
Sperry Corp (The) —.<.-......__. 1 
UN a 2 


Conv $4.50 preferred__...No = 
RE a 
Squibb (ER) & Sons nomena 


8 pesterred ............. No par 
Standard Brands, Inc._-___- No par 
$3.50 cum preferred______-_ No par 
Standard G & E Co $4 pref__No par 
$6 prior preferred________ No par 
$7 prior prererred________ No par 
Standard Oil of Calif._____- No par 
Standard Oil of Indiana___-_-_-__-_ 25 
Standard Oil of New Jersey__-_- 25 
Standard Oil of Ohio____----~-_- 10 
3% %- preferred series A__ __ 100 
Standard Steel Spring ~_.----~--- 1 
4% conv preferred ____. _---_- 50 
Starrett Co (The) L S ___--~ No par 
Sterchi Bros Stores Inc___---~-~-~ i 
Sterling Drug Inc common_-_-__-- 5 
3%2% preferred _-.---.-... ~~ i0o 
Stewart-Warner Corp ___------~- 5 
Stokley-Van Camp Inc___----_--.1 
5% prior preferred -________- 20 
Stone & Webster _-_-_-- ~~~ No par 
Studebaker Corp (The) __------- 1 
Gun Chemical Corp  .............. i 


$4.50 series A preferred___No par 
GR Se ocr No par 


Class A pfd (442% cum)-__-_-_100 
RS ep ee 1 
Sunshine Biscuits Inc_____~~- 12.50 
Sunshine Mining PAIS Pe 10c 
Superheater Co (The) _...--No par 
Superior Oil of -Calif._._.._.......- 25 
Superior Steel Corp___- ~~ eaeiadinah 50 
Sutherland Paper Co_____~-~--~-- 10 
Sweets Co of Amer (The)----4.16% 
SE etn ines en an qatynipanes 25 


Swift International Ltd... ._.~---_. 
Sylvania Elec Prod’s Inc__._No par 

£., | eee No par 
Symington Gould Corp.___---..-- 1 


T 











Range Since January 1 


Lewest 
$ per share 
28%4, May 16 
60 May 16 
77 £=Jan 22 
15% May 15 
45% May 14 
7% May 16 
89% Apr 28 
45 Apr 22 
17%4 May 16 
87% May 16 
72 May 14 
14 May 16 
32 May.12 
109%2 Jan 16 
28% May 16 
98% Mar 25 
172 May 16 
85 May 16 
$4 Mayi16 
50%4 Mar 11 
37% May 16 
63 Mar 17 
23%4 Jan 3 
101'2 Jan 6 
11% May 16 
41% May 16 
37% May 14 
3. Apr 14 
X35%4 May 13 
102 Mar 14 
14'4 May 16 
15% Apr 14 
20 Feb 13 
12 May 16 
165% May 16 
11% May 16 
107 Feb 18 
54 May 16 
118 Jan 10 
7% Jan 11 
34% Apr 30 
2% Apr 26 
184s May 16 
101% Jan 13 
14%2 May 16 
38 May 14 
144% Jan 2 
32% May 16 
22%4 Jan 27 
21% May 16 
100%2 May 16 
6% May 16 


Highest 
$ per share 


50% Jan 2 
77 Feb 8 
80 Apr 17 
20% Feb 4 
7% Feb 8 
144% Jan 7 
93% Jan 13 
55% Jan 
23% Feb 25 
17% Feb 7 
90% Feb 4 
18% Feb 5 
45% Jan 2 
112% Feb 11 
37% Jan 6 
101% Jan 13 
36% Jan 2 
114% Feb 18 
125 Feb 19 
58 Feb 10 
42 Feb 7 
71% May 8 
29 Jan 28 
105 Jan 29 
17% Feb 11 
49 Feb 
43% Mar 
18 Jan 
49 Jan 
10442 Mar 
19 ‘2 Feb 
24% Jan 
21% Jan 


17 Feb 

25 “ea Feb 
15% Feb 

109% Apr 17 
75 %e Mar 24 

122 Feb 15 
10% May 2 

45% Jan 2 
135% Mar 6 

23% Feb 17 
2 

7 

5 


ss 
ww Wrap w Oa 


116% May 
24% Feb 

47 Mar 

19 Apr 
37% Jan 28 
27% Jan 2 
28% Feb 13 
104% Mar 11 
10% Feb 7 





Range for Previous 


Year 1946 

Lowest Highest 
$Spershare $ per share 
33 Sep 65 Jun 
64% Oct 90% Jun 
73 Oct 96 Feb 
16% Nov 30% Apr 
542 Oct 13% Jan 
11% Nov 27 May 
92 Sep 104 July 
37 #8 Sep 56 Dec 
18% Dec 40% Jan 
14% Nov 39% Apr 
84% Sep 109% Apr 
15% Sep 24% Apr 
33% Feb 55 May 
107% Oct 116 Mar 
34% Nov 55 May 
98% Dec 99% Dec 
20% Oct 60% May 
70 Oct 135% Apr 
78 Oct 149% Apr 
42% Feb 59% Aug 
37 Feb 49% May 
61% Nov 18% May 
20% Mar 30 «July 
100% Dec 108% Jan 
11 Oct 25 #£=Feb 
37% Nov 56 Jun 
37 Sep 53% Jun 
16% Oct 26% Aug 
41% Jan 63 May 
102% Oct 109% Aug 
13% Oct 26% May 
20% Dec 39% May 
21 Jan 23. Feb 
14% Oct 23% Apr 
18% Oct 38% July 
12% Nov 24% May 
103% Sep 110 May 
6142 Sep 78% Jun 
117 Apr 124% Aug 

7™ Oct 14 May 
42% Sep 56% Aug 
10% Oct 24 #$=Apr 
17% Oct 35% May 
102 Oct 160 May 
1942 Nov 23 Dec 
38 Jan 55% Apr 
13% Sep 21 Aug 
31 Sep 41% Feb 
25% Nov 36% Jan 
19% Nov 41 Feb 
101 Nov 109% Aug 

7% Nov 16% Jan 








*10% 11! *10% 11¥ 10% 10% 10% 10! #103, 11 10 10'%2 900 Talcott Inc (James) ....-....... 9 10 May 16 14 Feb 17 11% Jan 19% May 
434 5 434 5 434 434 4 4 4 a 3% 4's = , a ay RS a ee 5 3% May 16 7% Jan 9 6% Dec 2 ™ Jan 
15% 15% 1442 147% 14% 141%, 14 14 14% 14%4 14 1458 2,50 ee. 5 14 May 14 17% Feb 7 14%, Sep 5% Jun 
61 61% 605% 61%.8 5834 60 5842 59 5914 60% 58 60 '4 8,900 Bt gee eee 25 555% Mar 14 61% May 9 52 Feb 68% Aug 
1234 1234 12%, 12% 12% 12%%4 12% 12% 12%2 13 12% 13% 5,800 Texas Gulf Producing .__....____ 1 10% Jan 13 14% Mar 28 9% Mar is July 
4842 4842 48% 48%. 4814 483% 46 48! 48'2 49% 485, 4944 2,800 Texas Gulf Sulphur________ No par 47 Apr 25 535% Feb 27 4612 Sep 60% Jun 
29% 293% 28% 29%. 2734 2834 27% 28 28 28 27 2812 5,900 Texas Pacific Coal & Oil___.____ 10 21% Jan 13 30% May 2 21 'Oct 32% Jun 
18% 183% x175 177% 16% 17% 17 17 17% 17%4 17%4 18% 16,300 Texas Pacific Land Trust _______ 1 15% Jan 16 20% Feb 21 14% Oct 26% May 
*45 46 44 4438 42 42'2 *42%% 433 ‘ 435, 53528 42 42 800 Texas & Pacific Ry Co_____ __ 100 41 Jan 13 58% Feb 18 35 Sep 65 May 
*1542 16 *15! 16 15 15 14% 15 *1434 15% ane tome i i Glass ae See mes 14% Jan 14 aoe oa i. 5 a — a ae pn 
56 56 *56 57 *56 57 56 563 *55 5534 544 . conv’ OIG ~...---.. o par 5442 May 16 5 e ep uly 
*12% 14 #12 14 #1214 13% 12% 1243 *12 1334 13 13_ 300 c.f) a SS he No par 12% May 14 17% Feb 13 15 Sep 30% May 
*1l 11% 11 ll‘s 10°s 105. *10% 105% 10% 10% 10% 10% 1,700 Thermoid Co common_-_-_-_ __- ~~~ 1 10% May 16 13% Feb 13 10 Sep 17% Feb 

"5314 54% 53% 53% *514e 54 *51%2 524% *51 5234 51 51 40 $2% div conv preferred_-____- 50 51 May 16 60% Feb 15 48 Oct 70 Feb 
634 The 73% 738 7% 7% 7 73% 7% 83% 7 81% 4,600 Third Avenue Transit Corp_No par 6°4 May 10 14% Feb 5 9% Oct 20% Jun 
184s 18% *18 1838 174%e 17% 17% 17% “1% 17 18 1,600 Thomas Steel Co (The)-_--~~.._-- 1 16%4 Jan 4 21% Feb 21 16 Dec 18% Nov 

*14 14% *14 14% *14 14% 14 14 *14 14% *14 1442 560. ‘Seempeen 65k an---=-....- 25 14 Apr 14 16% Feb 11 14% Oct 21% May 

*40 42 41 41 43 43 *40 41 42'2 43% 40 4242 1,400 Thompson Products com____No par 40 May 16 59% Jan 30 38% Oct 69% Jun 

*103 103% 103 103 *101 102 *101 102 *100 101% *99 101%2 10 4G prefered ............-> 100 101% Apr 29 106 Marlo 102 Oct 112% Jun 
eel 4% 4%, 4% 4 4% 4 4 4 4 3% 4 3,000 Thompson-Starrett Co_____-- No par 3% May 16 7% Feb 3 5% Oct 13% Jan 
253 2534 25% 257 244% 25% *23% 24%2 2415 24% 23% 23% 600 $3.50 cum preferred ___--~- No par 232 May 16 3942 Fev 1 32 Oct Jan 
193 19% 19% 193 19 19% 18% 19 19 19% 18% 19 10,100 Tide Water Associated Oil... - 10 18% Apr 14 205% May 5 17% Nov 24% Apr 

105% 105% 105 105 %e 105 105 105 1053 *105 1055 105 105% 250 $3.75 preferred —-.._..~--- No par 102% Jan. 2 10842 Peb 24 9912 Nov 112 Feb 
163%, 16% 16% 16%% 15% 16% 15% 16% 15% 16% 15% 16%. 4,300 Timken Detroit Axle_..___------- 5 1534 Apr 29 21% Feb 4 16% Oct 26% Jun 
4242 42'2 415, 42% 40'%2 41 40%, 412 4242 42% x40%2 4242 3,200 Timken Roller Bearing ___-- No par 402 May i3 51% Feb 13 38% Oct 66% Jan 
*12%, 123% 12% 123 12% 12% 12 12% 12 12% 11% 12% 5,600 tTransamerica Corp______-..-_-- 2 11% May 16 54% Jan 3 13% Oct 21% May 
*16% 17 16 1658 15% 16 15 15! 15% 16 1444 15¥% _— Transcont’!l & West Air Inc... -_-. 5 46% > ned < y+ Ad 7. 4 fig — aau oe 
*15% 1614 15! 15! 14 15! *14 15 *14%, 15% *14%, 15% 0 Transue & Williams St’l__._No par ay 13 e c e 
56% °55 534 5% 542 534 5le 55 55a 534 542 55% 7,900 Tri-Continental Corp ._.__------_ 1 52 May 13 7% Feb 7 5% Oct 12% Jan 

*106 10742 *106 107 42 *106 107'2 105 105 104 104 102% 102%2 40 |... ba No par 10242 May 16 112% Feb 20 105 Sep 114 Mar 
*17 18 *17 17% 17 17% 17. ae a = ob st By a "4 "- ee |b 7 par + bg re a Fn _ 7 a 63% ed 
305 307 0} 31 30 30! 29 ¢ x 9% 297 , th Cen Fox m Corp___-_No par 29% Apr 4 Ja 8 , e 
*374 49 E “312 40 *38 40 E *38 ‘ 40 . ©3814 40 ©3814 40 4 sie $1.50 preferred —..__---- No par 38% Apr 28 48 Jan 6 46 Ye Nov May 

*103%e 106% *103 106% *103% 106% ‘103% 1067s *103% 106% *103% 106%. sae $4.50 prior pfd —--_------ No par .x102'4 Feb 27 103% Mar 7 102% Dec 108% Jan 

2% 10% th 94 Te B84 75 7%, T7s 71% 734 8 3,300 Twin City Rapid Transit__._._No par 72 May 13 16 Feb il 11% Oct 24 Apr 
43 43% *40%, 43 *39 42 36% 41 *39 411% 39 39 30 5% conv prior pfd —_----..-- 50 39 May 16 51% Feb 18 43% Dec 71% Apr 
12% 1236 12 1243 ll4e 11% 1l% 11% 11%, 11% 11% 11! 2,700 Twin Coach Co - | 11% May 16 15% Mar 5 11% Nov 26% Jan 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday ednesday Thursday Friday Sales for NEW YORK STOCK Ranee Since January 1 Year 1946 
May 10 May 12 May 13 May 14 May 15 May 16 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share 8 per share 8 per share Shares Par $ per share $ per share Spershare $ per share 

“46 46% 46% 46% te 463% 44% 44% 44% 443% 44% 45% 2,500 Underwood Corp -______--_- Nopar 4414 May 14 58% Feb 7 7. — oe _— 

io 10¥6 10% 10 8 104 10% 10% 10% aes 1% 2% a. 3,000 Union Asbestos Ruber Co__._.--- 5 9% May 1s _ rw 4 Jan 4 Fred 
4 8 2 S4 28% 8 27% 28 27’—e 2842 7¥4 28% 8,400 nion Bag & Paper _____---- No par 25% Jan Va Fe 
97% 98 9634 98% 95% 9642 95 9614 9642 975% 9542 97% 10,000 Union Carbide & Carb__---- No par 89% Jan 15 100% Mar 5 88 ~~ 1 ape 

a a bo tag oo. Bt aon ® 113% 338. _113% 113 ¥e *113%4 114 60 Un El Co of Mo pfd $4.50 ser No par x112'% Jan 29 115 a + oo ar iit Oct 

oh oad re ae cont sie 2 oes 108 4 iahae eine HA i. 105 - 20 Preferred $3.70 series____- No par 104% May 14 bp = .. 96 Dec 107% Jun 

x ‘8 s 2 : 8 . v4 005, 100% 180 Preferred $3.50 series__..No par 99%, Feb 14 fa p 20% Nov 29. May 

21 21% 20% 21% 20% 20% 20% 2044 20% 20% 20% 20% 8,200 Union Oil of California________- 25 20 Apr 14 22% Jan ims aon aoe 

— evs a3 137 2 125% a7 nd 7 pos ime 12634 125 2,600 Union Pacific RR a et csiendnie = 1? Apr 15 at ~ 7° tt ye 120% Mar 
Vj 7 « 075@ 1075 7% 108% 7 -cum preferred______ 1 ~ 

*32% 33% 32% 32% *32 32% x32 32 #313, 32 B13, 32 1,600 Union Pe. iio par 31% May 18 38% Feb 10 32—Sep 42% Jan 

19% 19% 19% 19% 18% 19 18%2 18% 1834 19% 17% 19% 12,700 United Aircraft Corp _______..__- 5 17% Jan 13 1% Apr. 5 16¥%2 Nov 37% Jan 

*107 108 *107 108 *106% 107% *106%4 107%, *10634 10754 *105% 10734 ‘nae 5% conv preferred ____-____ 100 103'2 Jan 15 109 Mar27 101 Dec 119 Jan 
25 25 Ye 24% 25%4 2334 2455 233% 2414 24% 24% 233, 25% 12,500 United Air Limes Inc__.._______ 10 21% Jan 16 28% Apr 2 19% Nov 54% Jan 

*116 120% #115% 120% “114 «118 116% 117 117 118 115% 117% 900 4%2% cum preferred___._____ 100 10744Mario 120% Apr 1 sy ib Si% was 
pt = <% oe - * 392 a0% 40 40 3942 40% 1,200 United Biscuit Co___._--_- No par 37 Mar 14 4, qo F, 4 V4 oon oi% awe 

V4 /a a } 62 ei 300 United Carbon Co-....~-... No par 61 May 14 4 Fe “ 
not Se — — ae 30% 31% 700 WOW nese neaee--------~----- 30% May 16 31% May 16 33% Oct ie: Man 

“ms 33 On, 8 30% 30% 2942 30% 29% 29% "2942 30% 200 United-Carr Fast Corp____-- Nopar 26%Jan 15 32 Feb 8 4 Gos oo. May 

a" =” oak = =" 4 BH at ae 47% 4%, 43% 11,400 —— Seren Stores____36c 4% aeay 1 a” jo B a %e Oc A ep 
4 : S 7% 68! *66 7} 200 .50 conv. preferred___..._- 100 72 May 15 Dec 
2% 3 2% 3 2% 3 2% 3 4 2%, 3 ’ 23, Oe 74,200 United Corp Pn tm PPP IES « 234 re ed 16 4% Jan 31 3% Oct 7% Jan 

*51%4 51% *51%4 51% 51 51% 51% 51% 51% 51% 50% 51 ‘900 $3 preference _......--_--__-_-5 49%Jan 2 53% Mar 27 4. Oct 56% July 
*6%%4 7% *634 734 6% 634 634 634 *6% «4 6Y2 6% 400 United Dyewood Corp____-_..___- 1 62 May 16 10% Feb 10 8% Dec 16% Aug 
*83%2 84% *83%2 84%4 8342 8342 84 8442 82 83 80% €0'%4 60 Preferred “ ~.100 80 Apr 16 95 Jan 2 71% Mar 105% Aug 
*13% 13% 13% 13% 3: 2 12% .13 12% 12% 12 13% 1,900 United Electric Coal Cos______--_ 5 12 Maylé 16 Feb13 12% Nov 21% Feb 

‘| Bes. TBR E.R BEG BG TR 3 SRNR amos SPA eM a 2 alu ont Be Ate 
14 4 8 4 4 ‘4 4 44 V4 r n icheighnnticn etn aisha oO par e Jan 
22% 22% *22% 23 22% 22% 21% 22 22 22 *211% 22 1,800 United Gas Improvement Co__13% 21% Apr 15 24% Jan 6 18% pe + ag foe 
13% 13%, 13% 13% 13 132 12% 13% 12% 13% 12%, 13% 8,600 United Merch & Mfrs Inc com_-_-_-1 12% Apr 29 19% Feb 17 12% Oc a om 
ge Se ls a A A ee me 05K Ape 18 110% Ane 12 8 oe ab dete 
8 4 4 4 /4 2 4 “8 42 1) i n ‘aperpoarad =..~......... an 4 
17% 17% 172 17% 16% 17 16% 16%4 1636 16% 16 i678 6,800 US & Foreign Secur____--- No par 16 May 16 21% Feb 13 15% on Bs up 
Mo Ry, HR ME, MRNAS CHE, MS A ERMC ner Ne ARs Maui sis Roy laa 
Ya 2 ’ 5 . 5% 14 14% reig eaten crema o par ay A 

92% 92% 93 9334 91 92_ 90 91% 90 #91 90% 91% 2,400 US Gypsum Co____-------__ 20 86% Jan 16 107% Feb 11 93 oe a May 

*192 196% *192 196 Y2 #192 196 ‘2 196 196 f *195 196'4 *195 1964 1 7% vreferred 1090 188 Jan 23 196% Mar 29 187% co 7% be 4 

*18354 20% *18%4 20 1842 1842 18 181 *181%% 20 18 18% 800 US Hoffman Mach Corp Pe aes Ss 5 18 Mayl4 33% Jan 6 26 Feb 4 = 

*83 86 *83 86 *83 86 *83 86 *83 86 *83 86 mace 4%% preferred ---.-.---. 10n 843%, Mav 7 94 Feb 15 90 Sep 98% Aug 

















For footnotes see page 27. 
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NEW YORK STOCK RECORD 





Satu 
Ma 


$ per 


6% 


60 
*15% 
"31% 
104% 
1854 
9% 
*12 
saa 
15% 
21% 
3634 
22% 
18% 
22% 
3 F112 
6%4 
41'2 
86 
27%, 
112% 
"114% 
*105 
*114% 
3642 
111 


Ma 

$ 
#63 

47 

*5% 


17 
TV, 


rday 
y 16 
share 
47% 


61 
155% 
32 


106% 


19% 
944 
13 
104 
15% 


991 


2242 
3714 
23 
191% 
23% 
32% 

67% 
42 
86 
27% 

112% 

115 


10512 
115% 


36% 


111 


Saturday 


y 10 
share 


‘ 
47 
5% 
12% 
33 42 
83 
19 
14 
295% 
24% 
997% 
105 
41% 
393% 


100 ¥% 


17 
71% 


Monday 
May 12 
$ per share 


*46 
6% 
32% 
20%2 
*10 
*36%2 
*50 
26% 
101% 
46 
149% 
42% 
73% 
66% 
*143 
19% 
*45 
534 


9 

*105 
8% 

46 


5 
*83 
°170 
22 
*g1 


41% 


263 
112% 
114% 
10542 
114% 

36 
*110%4 


47'/2 
642 
3242 


113 Vs 


Monday 
May 12 
$ per share 


6% 


165 


7 


67% 
462 
5% 
12 
34 
8458 
19% 
13 
295% 
24% 
99%, 
10534 
4042 


17 
7% 


LOW AND HIGH SALE PRICES 


Tuesday 
May 13 


$ per share 
*46 47 


6 6% 6% 


x30 31 
20% 20% 
10 
37 
*50 
25 

*102 
45 

148 42 

42 


73 
655% 
142 
*19% 
*45 
*5 4 
B%%4 
*105 
8% 
*45 
16% 
5% 
*83 
*170 
21% 
80 


57 


x30 42 
x104%2 
18% 
9\e 
11% 
102'2 
15 
2142 
x36 
23 
18% 
225% 
31 
638 
41 
85 
25 
*112% 
113 44 
105%, 
"114% 
36 
*110%4 113% 


30% 
19% 


Wednesday 
May 14 


$ per share 
45% 


46 
6% 
32 


60 
1542 
30%4 
104'%4 
177% 
9% 
12 
10254 
156 
21'% 
35 
2314 
19 
225% 
31 
6% 
40°4 
85 
247% 
112% 
113 42 


72 107% 


115% 
36 


©112% 114% 


LOW AND HIGH SALE PRICES 


Tuesday 
May 13 


$ - share 


67% 6% 


45% 


42% 


5M 4% 
11 *10% 


311% 29 


8134 
18% 
*10% 


28 


22% 


*99 
ta 


16% 165 
6% 7 


15% 
642 


Wednesday 
May 14 


$8 per share 


63 
ss hig 


12 
3034 
817 8 


16 Y%4 
6% 


Thursday 
May 15 


$s a share 


4034 
84 
23% 
"11214 
11342 
106! 
11434 
2534 


4512 
6¥% 

313 

20 


114% 
534 


*112% 114% 


Thursday 
May 15 


$ per share 


642 
x42 

4% 

*10% 
30 
80 


°15% 
658 


634 
421, 
434 
12 
30 
8c 
18%4 
122 
28 Ya 
23%4 
100 
10556 
40% 
263 
he 


4 


100% 
34% 
98% 
28 Ya 
213% 
12% 
95 
31% 


16 


6% 


Friday 
May 16 
$ per share 


45 

6 
31 
20 
10% 
3644 
50 
26% 
1022 
45 Ye 
147 
412 
72% 
6638 
142 
20 


658 
4034 
85 
24 


2 112% 


112% 


116 
106% 
114% 
3542 
114% 


Friday 
May 16 


$ per share 


155% 
6% 


65% 
42 

4% 
10% 
295 
79% 
1842 


16 


6% 


Sales for 
the Week 


Shares 


1,300 
2,800 
2,000 
16,000 
200 
1,000 
200 
3,700 
50 
8,900 
700 
4,500 
300 
42,700 
1,300 


Sales for 
the Week 


Shares 


3,700 
3,200 
4,700 
300 
1,200 
1,800 
8,300 
5,400 
19,700 
530 
700 
200 


1,600 
6,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
U 8S Industrial Chemicals__._No par 
U s Leatner C 
Partic & conv cl A 
U S Lines Co 
442% preferred 
U S Pipe & Foundry 
U 8 Playing Card Co 
U 8S Plywood Corp 
3%% cum pfd series A 
U S Rubber Co 
8% non-cum Ist preferred__.100 
U S Smelting Ref & Min 
Preferred 
U S Steel Corp common_-__No par 
Preferred , 
U 8S Tobacco Co 
7% non-cum preferred 
United Stockyards Corp 1 
United Stores $4.20 non-c 2d pfd_5 
$6 conv ,».eferred 
United Wall Paper Inc 
4% cum conv p 
Universal-Cyclops Steel Corp 
Universal Laboratories Inc 
Universal Leaf Tob_ 
8% preferred 
Universal Pictures Co Inc 
4%% preferred 


V 


Vanadium Corp of Am No per 
VER WOCIREE Di nncnceccwcccs “a 
Van Raalte Co Inc 
Vertientes-Camaguey Sugar Co_ rind 
Vick Chemical Co.............. 2.50 
Vicks Shreve & Pac Ry 

5% non-cum preferred 
Victor Chemical Works 

342% cum preferred 
Va-Carolina Chemical 

6% div partic prefered 
Va El & Pow $5 pref 1 
Va Iron Coal & Coke 5% pte _-.1 
Virginian Ry Co 

6% preferred 
Visking Corp (The) class A 
Vulcan Detinnémg 

Preferred 











W 


Wabash RR 442% preferred___-100 
Waldorf System N 
Walgreen Co 

4% preferred 
Walker (Hiram) G & W 


Ward Baking Co common 
542% preferred 

Warner Bros Pictures 

Warren Fdy & Pipe 

Warren Petroleum Corp 

Washington Gas Lt Co 

Waukesha Motor Co 

Wayne Knitting Mills 

Wayne Pump Co 

Webster Tobacco Inc 

Wesson Oil & Snowdrift 
$4 conv preferred 

West Indies Sugar Corp 

West Penn Eleotric class A__No par 
7% preferred .___- ON 100 
6% preferred 100 

West Penn Power 44%2% pfd_-_-_100 

West Va Pulp & Pap Co__._No par 
442% preferred 1 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


ext 
Western Air Lines Inc_...-----~--- 
Western Auto Supply Co_.----- io 
Western Maryland Ry 100 

4% non-cum 2nd preferred__-100 
Western Pacific RR Co com_No par 

Preferred series A 100 
Western Union Teleg class A_No par 

Class B No par 
Westinghouse Air Brake_...No par 
Westinghouse Electric Corp--~33¥e 

342% cum pfd series A 

3.80% cum pfd series B 
Weston Elec Instrument 
Westvaco Chlorine Prod 

New 

$3.75 preferred ........--No par 
Wheeling & Lake Erie Ry. 100 

542% conv preferred___...._100 
Wheeling Steel Corp No par 

$5 conv prior pref Pp 
White Dental Mfg (The S 5) ----20 
White Motor Co_. 

White Sewing Mach Corp 

$4 cony preferféd__ 

Prior preferred? 
Wileox Oil Co- 
Willys-Overland Motors__--.-----1 
Wilson & Co Inc_.........-No par 

$4.25 preferred 
Wilson-Jones Co 10 
Wisconsin El ag Co 6% pfd__100 
Woodward Iron Co 10 
Woolworth (PF W) Co_---.---.--10 
Worthington P & M (Del).-_No par 

Prior pid 442% series 0 

Prior pfd 442% conv series__.100 
Wright Aerongutical________ No par 
Wrigley (Wm) Jr eh) -——--e VO, per 
Wyandotte Worsted Co 


Y 


Yale & Towne Mfg Co 
York Corp — 

md % cum ee - $ 
‘oung Spring —-.---NO pa: 
Youngstown Sheet & Tube..No par 
Youngstewn Steel. Door_....No par 


Z 


Zenith Radfo Corp____--.- 
Zonite Products Corp. 





























x118 


Range Since January 1 


Lowest 

8 per share 

x41 Jan 13 
5% May 
25% Jan 

16% Jan 2% 
9% Jan 
3542 May 
50 May 
247% May 
100%4 Apr 
4242 May 


X145 42 May 


40 May 
73. May 
64% May 16 
140% May 15 
19% Apr 29 
444 May 1 
5 Jan 13 
8 Jan 13 
102 Jan 27 
7% Apr 14 
47 Jan 4 
16% May 13 
5 Apr 16 
8142 Apr 30 
166 May 16 
2058 May 16 
79 May 16 


14 May 16 
15 May 16 
3134 May 16 
145%, May 16 
3134 May 14 
87% Apr 26 
94 Jan 13 
37% May 16 
101 Jan 20 
6 Janl3 
69% Jan 14 
Mar 5 
89% Feb 21 
37 May 16 
34 May i5 
33 May 16 
128 Apr 18 
148 Jan 6 


57 Apr 16 
1342 Apr 21 
29% Apr 30 
10342 Mar17 
x17¥2 May 14 
834 May 16 
115g May 14 
102 May 14 
1334 Apr 29 
21 May 14 
31 Jan 13 
225, Apr 28 
1844 May 13 
20% fo 29 
= 6 Mi May 14 
6 May 14 

R 4 Jan 16 
85 Apr 21 
23 May 16 
11042 Jan 3 
11342 May 14 
105 May 6 
113% Mar 14 
35 May 16 
110 Feb 3 


Highest 

$ per share 
53% Feb 13- 
8% Feb 8 
35 <Apnr 3 
22% Apr 10 
10 Apr 10 
44% Feb 5 


48% Feb 21 

7% Apr 1 
12% Feb 21 
108% Mar 31 
10% Jan 30 
62 Feb 17 
22 Feb 7 
11% Feb 10 
99 Jan 2 
192 Mar 7 
29142 Feb 3 
91% Feb 13 


22 Feb 7 
18% Feb 15 
41 Feb 13 
20% Jan 2 
39 Feb 6 
942 Feb 20 
94 Jan 13 
49 Jan 7 
104% May 14 
9% Mar 6 
91% Jan 28 
121 

97 

45 

40 

38 
152 
175 


75% Feb 18 
17% Jan 25 
36% Feb 11 
107 Jan 2 
24% Jan 7 
13% Feb 3 
19% Feb 13 
10642 Mar 7 
18% Feb 7 
28 Jan 31 
39% Jan 30 
27 Jan 22 
235% Feb 8 
26% Feb 18 
41 Feb 4 
2% Jan 7 
48 Apr 2 
90 Feb 4 
34% Jan 2 
11742 Mar 11 
121% Jan 14 
112% Jan 14 
115% Feb 13 
45 Feb 24 
113. Jan 27 


Range Since a 1 


Lowest 

$ per share 

6 May 16 
41 May 16 

4 May 16 
1012 May 16 
285% May 16 
79 Jan 2 
17% Jan 16 
1142 Jan 18 
27% May 16 
2234 Apr 15 
93 Jan 2 
102%, Jan 2 


3242 May 16 
86 Mari17 
8% May 13 
20%4 May.16 
1% May 13 
85 May 14 
29%, May 7 
556 May 16 
7¥g May 16 
2 Apr 15 
96% Apr 
17 
43 
44 Apr 
50% Apr 
85 May 
88 Apr 
65 May15 
635% Jan 21 
844 May 16 


35 May16 
11 . May 16 
4312 May 16 
15 May 16 
56142 May 16 
15% May 16 


1556 May 16 
612 May 14 


Highest 
$ per share 


10% Jan 4 
75% Jan 6 
7% Feb 3 
18% Feb 11 
42% Feb 18 
90 Mar 29 
23% Feb 1 
14 Jan 31 
35% Feb 13 
28% Feb 13 
100 Feb 10 
106 Mar 6 
55 Jan 24 
40 Apr 23 
*26%e May 16 
101 Feb 10 
67 Apr 9 
103 Feb 13 
44'% Feb 7 
101% Mar 31 
34 Feb 7 
29% Feb 8 
17% Feb 1 
90 Feb 3 
34 Feb 13 
7% Feb 6 
13% Feb 11 
15% Jan 30 
99 Jan 28 
19% Mar 18 


6842 Feb 13 

4% Feb 13 
100 Feb 20 
80 Feb 8 
70¥%e Mar 6 
18% Feb 10 


45 Jan 3 
6% Peb 11 


a 5@ Feb 21 


23% Feb 10 
10% Jan 31 


Range for Previous 
Year 1946 


Lowest 


$ per share 


37% Nov 

6% Sep 
25 Sep 
13% Jan 

9 Dec 
35 Nov 
59 Sep 
36% Dec 
100 Sep 
48% Nov 
144 Nov 
40% Oct 


17% Dec 


17% Nov 
Oct 
Nov 
Sep 
Oct 
Oct 
Nov 
Sep 
Dec 
Dec 
Sep 
Dec 
Jan 
Dec 
Sep 
Nov 
Oct 
Dec 


Oct 
Dec 
Apr 
Nov 
Oct 
Mar 
Sep 
Oct 
Nov 
Jan 
Dec 
Sep 
Oct 
Sep 
Sep 
Sep 
Sep 
Sep 
Sep 
Jan 
1 Sep 
113% Oct 
32% Nov 
111% Sep 


Highest 
$ per share 


62 May 
13% Jan 
ad Jan 
25% Aug 
11% July 
60% May 
Apr 

Dec 

Oct 

Apr 

Feb 

Feb 

Feb 

Feb 

Feb 

Jan 

Jun 

Jan 

Apr 

Jan 

11% July 
July 

Feb 

Apr 

% Jan 
Ya Apr 
Jan 

Apr 


9 Feb 
25% Apr 
58% Apr 
26% Jun 
51% Apr 
113. May 
115 Feb 
53. May 
108% Aug 
12% Jan 
99% July 
12342 Apr 
105 Apr 
53 July 
45% Jan 
52 Apr 
170 Mar 
178 May 


86 Feb 
23% Jun 
54 Apr 
111 Mar 
29% Oct 
20% Jun 
18% July 
107% Feb 
23% Aug 
50 Jan 
39 Dec 
35% Mar 
34% Feb 
29'2 Sep 
4742 Jan 
16% Apr 
43% July 
89% Aug 
45 Apr 
119 Aug 
12242 Feb 
11742 Aug 
119%4 May 
53% Vun 
116% Apr 


Range for Previous 
Year 1946 


Lowest 
$ per share 


Dec 
Jan 
Sep 
Sep 
Sep 
Oct 
Oct 
Oct 
Oct 
Nov 
Dec 
May 
Nov 
Nov 
Aug 
Oct 
ov 
ov 
Feb 
Nov 
Nov 
Sep 
Nov 
Oct 
Nov 
Sep 


Oct 
Mar 
Feb 
Sep 
Sep 


Sep 


Dec 
Oct 


19% Des 
9 Sep 


Highest 
$ per share 


36 Jan 
90% May 
13% Jan 
32% Jan 
5642 Jun 
101 Apr 
53% Jan 
32% Jan 
41% Jun 
39% Jan 
95 Dec 
63% Jun 
45% Jun 
107! V2 Jan 
72 Jan 
106 Jan 
62% May 
107% July 
44 May 
44 Jan 
23% July 
105 July 
36 May 
12% Jan 
26% Jan 
21 July 
101 July 
21% Feb 
160 Jun 
52 May 
6242 May 
74 =Aug 
100 Apr 
103. May 
106 Feb 
82% Apr 
25% Jun 


6144 July 
27% Jan 
35% J 
83% May 
1 Jan 


Jan 
14% Apr 








*Bid and asked ‘prices; no sales on: this day. 
~dividends. Tights. 


y-Ex- 


tName changed from, 


United” Rexall ‘Drug Inc. 


tin receivership. a Deferred delivery. nNew stock. rCash sale, s Special sales. wd When distributed. 





ee 
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Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 
235,110 $790,000 
698,884 2,815,000 
1,210,751 4,776,000 
1,050,650 3,241,000 
771,070 3,071,000 
1,428,520 3,894,000 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


United States Total 
Government Bond 
Bonds Sales 


$887,000 
3,074,000 
5,018,000 
3,511,500 
3,239,000 
4,103,000 


Foreign 
Bonds 


$97,000 
259,000 aioe 
242,000 
256,000 
168,000 
197,000 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 
$2,000 
6,000 
17,000 
82,000 
15,000 
56,000 


of 

Week Ended May 16, 1947 Shares) 

74,310 
185,850 
327,115 
295,775 
226,855 
380,240 


Week Ended May 16, 1947 


Saturday 
Monday_ 


Domestic 


$120,000 
383,000 
374,000 
276,000 
246,000 
385,000 


Total 
$122,000 
390,000 
398,000 
362,000 
261,000 
443,000 











$1,000 
7,000 
4/000 


$14,500 Wednesday 
Thursday 





midst ~ 2,000 
$14,000 








5,394,985 $18,587,000 $1,219,000 $26,500 $19,832,500 





1,490,145 $1,784,000 





$178,000 $1,976,000 








Week Ended May 16 
1947 1946 


5,394,985 6,430,410 
$26,500 
1,219,000 
18,587,000 


$19,832,500 


Jan. 1 to May 16 
1947 1946 


98,253,466 159,103,512 


Week Ended May 16 
1947 1946 
1,490,145 2,660,230 


Jan. 1 to May 16 
1947 1946 


31,668,688 71,862,930 


Stocks—No. of shares_-_ 
Bonds 

U. 8. Government____ 

Foreign 

Railroad & Industrial 


Total_ 





Stocks—No. of shares 





$339,000 
1,130,000 
17,345,000 


$1,176,500 
28,286,300 
376,698,600 


$16,725,300 
35,037,100 
548,292,600 


$600,055,000 





Bonds 





Domestic 
Foreign gcvernment 
Foreign corporate 


$1,784,000 
178,000 
14,000 


$973,000 
127,000 
5,000 


$1,105,000 





$23,143,000 
2,554,000 
215,000 


$25,912,000 


$34,092,000 
5,987,000 
253,000 











$18,814,000 $406,161,400 











Total $1,976,000 





$40,332,000 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Stocks 


20 
Rail- 
roads 


44.77 
44.32 
43.16 
43.07 
43.24 
42.18 








Bonds 
10 10 
First 
Grade 
Rails 


110.55 
110.60 
110.29 
110.20 
110.28 
110.10 


30 
Indus- 
trials 


171.67 
169.80 
167.34 
166.68 
167.88 
164.96 


15 
Util- 
ties 

33.86 
33.83 
33.38 
33.34 
33.29 
32.93 


Total 
65 
Stocks 
60.61 
60.04 
59.01 
58.83 
59.14 
58.14 


10 
Indus- 
trials 


104.40 
104.39 
104.39 
104.40 
104.36 
104.35 


10 
Utill- 
ties 


107.94 
107.90 
107.78 
107.70 
107.75 
107.81 


Second 
Grade 
Rails 


90.63 
90.26 
89.69 
89.13 
88.38 
87.79 


Total 
40 
Bonds 


103.38 
103.29 
103.04 
102.86 
102.69 
102.51 


Sg Ome T 








Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’’—except for income and defaulted bonds. Cash‘ and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range ere shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
: The italic letters in the column headed “Interest rsriod”’ indicate in each case the month when the bonds mature, 


Figures after decimal point represent one or more 82d of a point. 








LOW AND HIGH SALE PRICES 
Tuesday ednesday 
May 18 May 14 
Low High Low High 


Saturday 
May 10 
Low High 


Monday 
May 12 
Low High 


Thursday 
May 15 
Low High 


Friday 
May lo 
Low High 


Sales for 
the Week 


GOVERNMENT BONDS 
NEW YORK STOCK 


Range for Previous 


Range Since January 1 Year 1946 








*101.15 
*105.13 
*108.4 
‘111.24 
*101.20 
*106.20 
*112.9 


*113.9 
*114.9 
*102.6 
*103.26 
*104.26 


*105.3 
*107 
*105.15 
°1(5.2 
°104.21 


*104.13 
*104.17 
“104.16 
*103.15 
*105.16 


*1C3.15 
*105.8 
*104.2 
*107.6 
*105.9 


*102.27 
*102.27 
*100.23 
*100.27 
*101.25 


*101.24 
*101.29 
*102.1 
*102.5 


*102.12 
*102.21 
*1(2.29 
*162.28 


*102.20 
*105.4 
*100.26 
*161.2 


101.17 
105.15 
103.6 

1351 26 
101.22 
106.22 
112.11 


113.11 
114.11 
102.8 

103.28 
104.28 


105.5 
107.2 
105.17 
105.4 
104.23 


104.15 
104.19 
104.18 
103.17 
105.18 


103.17 
105.10 
104.4 
107.8 
105.11 


102.29 
102.29 
100.25 
100.29 
101.27 


101.26 
101.31 
102.3 
102.7 


102.14 
102.23 
102.31 
102.30 


103 
105.6 
100.28 
101.4 


*101.15 
*105.13 
*108.4 

*111.94 
*101.20 
*106.20 
*112.9 


*113.9 
*114.9 
*102.6 
*103.26 
*104.26 


*105.3 
*107 
*105.15 
*105.2 
*104.21 


*194.13 
*104.17 
*104.16 
*103.15 
*105.16 


*103.15 
*105.8 
*104.2 
*107.6 
*105.9 


*102.27 
*102.27 
*100.23 
*100.27 
*101.25 


*101.24 
*101.29 
*102.1 
*102.5 


*102.12 
*102.21 
*102.29 
*102.28 


*102.30 
*105.4 
*100.26 
*101.2 


101.17 
105.15 
108.6 

111.26 
101.22 
106.22 
112.11 


113.11 
114.11 
102.8 

103.28 
104.28 


105.5 
107.2 
105.17 
105.4 
104.23 


104.15 
104.19 
194.18 
103.17 
105.18 


103.17 
105.10 
104.4 
107.8 
105.11 


102.29 
102.29 
100.25 
100.29 
101.27 


101.26 
101.31 
102.3 
102.7 


102.14 
102.23 
102.31 
102.30 


103 
105.6 
100.28 
101.4 


*101.15 101.17 
*105.13 105.15 
“108.4 108.6 
*111.24 111.26 
*101.20 101.22 
*106.20 106.22 
*112.9 112.11 


*113.9 
*114.9 
*102.6 
*103.26 
*104.26 


113.11 
114.11 
102.8 

103.28 
104,28 


105.5 
107.1 
105.13 
105.1 
104.21 


104.19 
104.16 
104.15 
103.14 
105.17 


103.14 
105.10 
104.5 
107.8 
105.11 


102.28 
102.28 
100.25 
100.29 
101.27 


101.26 
101.30 
102.3 
102.7 


102.13 
102.23 
102.30 
102.30 


103 
105.6 


*105.3 

*106.31 
*105.11 
*104.31 
*104.19 


*104.17 
*104.14 
*104.13 
*103.12 
*105.15 


*103.12 
*105.8 
*104.3 
*107.6 
*105.9 


*102.26 
*102.26 
*100.23 
*100.27 
*101.25 


*101.24 
*101.28 
*102.1 
*102.5 


*102.11 
*102.21 
*102.28 
*102.28 


*102.30 
*105.4 
*100.26 100.28 
*101.2 101.4 


*101.14 
*105.20 
*108.4 

*111.24 
*101.19 
*106.20 
*112.9 


*113.9 
114.8 
*102.6 
*103.26 
*104.26 


*105.3 

*106.30 
*105.10 
*104.30 
*104.18 


*104.16 
*104.12 
*104.11 
*103.9 

*105.14 


101.16 
105.22 
108.6 

111.26 
101.21 
106.22 
112.11 


113.11 
114.8 
102.8 
103.28 
104.28 


105.5 
107 
105.12 
105 
104.20 


104.18 
104.14 
104.13 
103.11 
105.16 


a103.14a103.14 


*105.8 
*104.3 
*107.5 
*105.9 


102.24 
*102.24 
*100.23 
*100.27 
*101.25 


*101.23 
*101.28 
*102 
*102.5 


*102.11 
*102.21 
*102.27 
*102.28 


*102.30 
*105.4 
*100.26 
*101.1 


105.10 
104.5 
107.7 
105.11 


102.24 
102.26 
100.25 
100.29 
101.27 


101.25 
101.30 
102.2 
102.7 


102.13 
102.23 
102.29 
102.30 


103 
105.6 
100.28 
101.3 


*101.14 
*105.12 
*108.3 

*111.23 
*109.19 
*106.20 
*112.8 


*113.8 
*114.7 
*102.6 
*103.26 
*104.25 


*105.3 

*106.30 
*105.11 
*104.31 
*104.18 


*104.16 
*104.13 
*104.12 
*103.9 
*105.15 


*103.9 
*105.7 
*104.3 
*107.4 
*105.9 


*102.24 
*102.24 
*100.23 
*100.27 
*101.25 


*101.24 
*101.29 
*102 
*102.5 


*102.11 
*102.21 
*102.27 
*102.28 


*102.31 
*105.3 
*100.26 
*101.2 


101.16 
105.14 
108.5 

111.25 
101.21 
106.22 
112.10 


113.10 
114.9 
102.8 
103.28 
104.27 


105.5 
107 
105.13 
105.1 
104.20 


104.18 
104.15 

104.14 
103.11 
105.17 


103.11 
105.9 
104.5 
107.6 
105.11 


102.26 
102.26 
100.25 
100.29 
101.27 


101.26 
101.31 
102.2 
102.7 


102.13 
102.23 
102.29 
102.30 


103.1 
105.5 
100.28 
101.4 


*101.13 
*105.12 
*108.2 

*111.23 
*101.19 
*106.20 
*112.8 


*113.8 
114.8 
*102.6 
*103.26 
*104.25 


*105.3 

*106.30 
*105.11 
*104.31 
*104.13 


*104.17 
*104.13 
*104.12 
103.11 
*105.15 


*103.9 
*105.6 
*104.3 
*107.4 
*105.10 


*102.24 
*102.24 
*100.23 
*100.27 
*101.25 


*101.24 
*101.28 
*102 
*102.5 


*102.11 
*102.21 
*102.27 
*102.28 


*102.31 
*105.3 
*100.26 
*101.2 


101.15 
105.14 
108.4 

111.25 
101.21 
106.22 
112.10 


113.10 
114.10 
102.8 

103.28 
104.27 


105.5 
107 
105.13 
105.1 
104.15 


104.19 
104.15 
104.14 
103.11 
105.17 


103.11 
105.8 
104.5 
107.6 
105.12 


102.26 
102.26 
100.25 
100.29 
101.27 


101.26 
101.30 
102.2 
102.7 


102.13 
102.23 
102.29 
102.30 


103.1 
105.5 
100.28 
101.4 


Bends ($) 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
‘Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 


EXCHANGE 
4%s 
3%es 


1947-1952 
1949-1952 
1951-1955 
1955-1960 
1948-1951 


1956-1959 


1952-1954 
1956-1958 
1962-1967 
1963-1968 


Dec. 1964-1969 


1965-1970 


1954-1956 
1956-1959 


June 1959-1962 
Dec. 1959-1962 


March 1948-1950 
Dec. 1948-1950 


June 1949-1951 
Sept. 1949-1951 
Dec. 1949-1951 


Sept. 1950-1952 


1951-1953 
1951-1955 


Dec. 1952-1954 


1953-1955 
1948 


Lowest 


102.13 Feb 
106.1 Apr 
108.21 Feb 
112.6 Feb 
101.28 Apr 


104.23 Feb 14 


104.4 Jan 


103.29 Jan 
104.2 Jan 


2 


6 
30 


Jan 29 


Jan 


29 


102.24 Jan 


6 


--—-—— 


105.17 Feb 
102.16 
102.5 


Apr 
Jan 


7 


18 
6 


------ 


---—— 


102.12 Apr 


102.16 Apr 
102.23 Apr 
102.30 Apr 

103.2 


9 


24 
24 
24 


Jan 24 


102.30 May 6 


100.30 Apr 9 


101.4 Jan 


6 


Highest 


102.22 Jan 
106.6 Feb 
108.21 Feb 
112.6 Feb 
102.6 Feb 


114.8 
104.12 


Feb 
Apr 


104.23 
104.18 


104.4 

104.10 
104.15 
103.20 


103.19 


Jan 


Apr 
Apr 


105.17 
102.24 
102.24 


102.12 


May 14 
Feb 21 


“14 
30 
13 


May 9 


12 
9 


----——— 


Apr 10 


Lowest 
104.14 July 
110.3 Jun 
112.21 Aug 
102.11 Dec 


107.5 Dec 
113.12 Aug 


113.3 Nov 
118.15 Mar 
106 Apr 
106.16 May 
105.29 Aug 
108.4 Jun 
105.22 May 
104.7 Nov 
103 Jan 


102.22 Jan 
102.11 Jan 
102.11 Jan 
101.16 Jan 
106.28 Apr 


101.15 Jan 
106.15 Aug 
108.17 Aug 
104.22 Sep 


100.29 Jan 
101.4 Jan 
102 Apr 


102.8 Dec 
103.9 Jan 
103.7 Jan 


102.16 Oct 
102.20 Oct 
103.13 May 
102.14 Nov 


102.22 Nov 


101.14 May 
101.3 Sep 


Highest 
104.27 May 


111.18 
115.26 
102.12 
109.22 
115.23 


113.3 
118.23 
106 
107.15 
107.5 
108.4 
107,27 


107.4 
107.9 


107.19 
107.9 

107.10 
106.15 
109.15 


106.16 
106.15 


108.17 
107.14 
104.16 
104.7 
102 
102.8 
103.9 
103.22 


104.3 
104.14 


Feb 
Jan 
Dec 
Feb 
Apr 


Nov 
Feb 
Apr 
Jan 


Jan 
Jun 
Apr 
Apr 
Apr 


Apr 
Apr 
Apr 
Apr 
Feb 


Apr 
Aug 
Aug 
Apr 


Apr 
Apr 
Apr 
Dec 
Jan 


Feb 


Mar 
Jan 


103.13 May 
104.26 Feb 


104.29 
101.31 
102.17 


Feb 
Mar 
Mar 





v4 AFire 


Ne 


eates transected 


this dav 


a One 


‘or 


ransarior 


r Rewigterer wr 


transaction 

















Volume 165 Number 4595 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(2689) 














NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 16 














Week’s Range 


























BONDS or Friday’s Range Since 
New York Stock Exchange Period Sale Price Bid & Asked January 1 
Low High Low High 
New York City 
Transit Unification Issue— 
3% Corporate Stock..-...-.-.._ 1980 113 113% 110% 114% 
Foreign §S ities 
WERTHEIM & CO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 

Agricultural Mtge Bank (Colombia)— 
AGtd sink fund 6s__..________ 47 F-A *67 a= 79 
AGtd sink fund 6s____._______1948 A-O *67 8042 79 
Akershus (King of Norway) 4s_.__1968 M-S 100 102 102 
§AAntioquia (Dept) coll 7s A_____ 1945 J-J 39 42% 25% 
§AExternal s f 7s series B______ lyteo J-J 39 43 25 
§AExternal s f 7s series C______ 1945 J-J *40% 53 26% 
§AExternal s f 7s series D__.. 1945 J-J *40%_ 44 24 
AExternal s f 7s Ist series______ 1957 A-O 39 41! 21 
ASExternal sec s f 7s 2d series__1957 A-O *39% -- 19% 
AExternal sec s f 7s 3rd series__1957 A-O *39% 43 18% 
AAntwerp (City) external 5s______ 1958 J-D 102% 102% 99 
Australia (Commonw’lth) 5s of ’25_1955 J-J 10742 108 107% 
External 5s of 1927... -~- ortemmteia 1957 M-S 102%4 103 4 102% 
SS SS ee ee 1956 P-A 100% 101 100 
ee 1966 J-D 100% 100% 98% 
IE TI tint Soerenice- oruniguicmens --1962 F-A 9834 99% 98% 
Belgium external 6%2s_--.--_--___ 1949 M-S 104 104 103% 
0 UME SY eee eee 1955 J-J 106 106 106 
Se ee Seen, 1955 J-D 10934 1104 107% 
§ABrazil (U S of) external 8s____1941 J-D 66 66 61% 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_---__ 1978 J-D *55 56 51% 
AExternal s f 6's of 1926______ 1957 A-O 64 65 62 
Stamped pursuant to Plan A 
(Int reduced to 3.375%) _--.1979 A-O *52 57 562% 
AExternal s f 64s of 1927______ 1957 A-O 6642 67 63% 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_--_1979 A-O 5542 56 51 
A%s (Central By) -................. 1962 J-D *66 a 64 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_-____ 1978 J-D 55% 55% 54 
5% funding bonds of 1931 due__1951 
tamped pursuant to Plan A 
(Int reduced to 3.375% )_...1979 -O *50 54 52 
External $ bonds of 1944 (Plan B)— 
Sts Gives Wo, 32. 6242 6242 60% 
3%s Series No. 2_________________ *62 64 60 Ys 
39bs Garies Wo. 3.2... 62 63% 60% 
Se Gee oe Oo 6134 62% 60% 
eee Gees ee Oe 62 62 60% 
7 eee oe 69 69 68 
3%s Series No. 7-...._--__....___ *77 80 76 
yo: = Te aaa ar i _ 76 
3%s Series No. 9_____- REALE «: See 78 Ye 
waee wees ee, 30. ee °77 76 
mene Ges Te OS... cee 60% 60% 57% 
Sete Gorits We. 28... *60% 70 57a 
See Gres he 395 *61 6342 57 
3%s Series No. 14___-____________ 60% 60% 57 
wae Geried Wir8S. 2 4s. 3 *60% 62 57 
3%s Series No. 16....._._._-_________ *60% 63%2 57% 
ro eg ge Ce ea aa *60% 63% 57 
3%s Series No. 18-____.__________ 60% 602 56% 
3968 Gevies No. 19.23... st *6042 62 58 
3%s Series No. 20..-...-___.___ *60%, 63 57% 
3%s Geriés Mo. 31... ..__.. 60% 60% 57% 
39s Series No. 23-.<............. *60% 63 57% 
, a. Se US 6 eee 60% 60% 57 
3%s Geriés Ne. 946-....... *60% 6342 61% 
ace Bares Be. 36... . 61 61 57 
3%s Series No. 26__.-__._.-_______ *60% 6342 574% 
3%hs Beries Mo. 27... *60% 6342 57 
3%s Series No. 26.........._.__.._ *60% 6354 57% 
» SN gd US eee *60% 63% 57% 
3%s Series No. 30-_._.._._.________ *60% 69 62 
Brisbane (City) s f 5s____________1957 M-S *100'%4 100% 99% 
Sinking fund gold 5s___.________1958 F-A 71033, 104 101% 
Sinking fund gold 6s___-_______ 1950 J-D 101% 102 101 
Buenos Aires (Province of)— 
A6s stamped_- sep taints acrwineis od GE M-S *98 — _ pores 
External s f 4% -436s_ Pes Se 1977 M-S 99 99 V4 28 99 
Refunding s f 4%4- 4\¥es_ ee oy | F-A 99144 995% 6 99% 
External readj 4%%-45¢s________1976 A-O 9912 995% 17 99 4 
External s f 4%2-4%s__________ 1975 M-N 9912 100'%4 7 99% 
3% external s f $ bonds________ 1984 J-J 96142 97 & 92 42 
Canada (Dominion of) 4s________ 1960 A-O 1075% 107% 9 107% 
PME 268. inne mc mig Od J-J 109% 109% i 108% 
ACarlsbad (City) 8s___.._________1954 Jud &*65 72 ee 80 
AChile (Rep) External s f 7s____1942 M-N 26%, 26% + 24% 
re Ge a ee es 1942 M-N 25% 26 3 23 
AExternal sinking fund 6s_____- 1960 A-O om jae 24 
| ae eet A-O 251 26 0 23% 
AExtl sinking fund 6s______Feb 1961 F-A a aed 23 
A6s assented _.._...______Feb 1961 F-A 2512 25° 23 
ARy external s f 6s________ Jan 1961 J-J 26% 26! 24% 
A6s assented__ _..Jan 1961 J-3 25% 26 23 42 
AExtl sinking fund 6s______ Sep 1961 M-S * 24% 
A6s assented__-_-~- ___Sep 1961 M-S 25% 26% 23% 
AExternal sinking fund 6s______ 1962 A-O par" 24% 
aaa ee eee 1962 A-O 25% 25 23 Ya 
AExternal sinking fund 6s______ 1963 M-N Be ae 23 
A6s assented _ sciiaida ay a M-N 25% 25 23% 
AChile Mortgage Bank 6% oa... 1957 J-D os 22"2 
A6%s assented __-___________ 1957 J-D 241% 24: 22 
ASinking fund 6%4s____________1961 J-D * 23% 
A6%s assented__._..__...___1961 J-D *96'% 27 22% 
AGuaranteed sink fund 6s______ 1961 A-O Pas ak 23% 
AGs assented.__.....__.._____1961 A-O *2414 25'2 22% 
AGuaranteed sink fund 6s______ 1962 M-N ide ws 24 
i ee eS ee 1962 M-N 24% 25 2212 
AChilean Cons Munic 7s__________ 1960 M-S ao mal 21 
4% assented. ......._.-.__._.._1960 M-S 23% 23% 202 
AChinese (Hukuang Ry) 5s______ 1951 J-D *144%4 17 14% 
— (Republic of)— 
S08 of 1998—~~.....-.._.__ Oct 1961 A-O 7834 791 78 3/4 
DGS Cf 1987... ..-.... Jan 1961 J-J 79° «79 79 
3s external s f $ bonds_________ 1970 A-O 50 51%, 50 
AColombia Mtge Bank 6%2s______ 1947 A-O *44 6 52% 
ASinking fund 7s of 1926______ 1946 M-N 46 46-54 50 
4Sinking fund 7s of 1927______ 1947 F-A *46 50 





BONDS 
New York Stock Exchange 
Copenhagen (City) 5s_.........-- 1952 
25-year gold 4%2s8_...__--...___ 1953 
ACosta Rica (Rep of) 7s_....--~- 1951 
Cuba (Republic of) 5s of 1914._._1949 
External loan 4%s_~.-~..~~.~.--- 1949 
4%es external debt__.._.._______- 1977 
Sinking fund 5'%4s_-.----_---.-- 1953 
ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B____._1952 
Stamped assented (int reduced 
to 6%) extended to -___._-1960 
$ADenmark 20-year extl 6s___..-_ 1942 
External gold 5%s_.-.--~---~-- 1955 
External. gold 4%s_~..----- ~~ 1962 
§ADominican Rep Cust Ad 5's___1942 
§Alst series 5%s of 1926__.____ 1940 
$A2d series sink fund 5%2s__-- 1940 
Customs Admin 5's 2d series___1961 
Ne is kcdctiem epcittliiectnandintenst 1969 
OD Re a ee 1969 
Salvador (Republic of)— 
8 as y 2 aeserreneRe Jan 1, 1976 
Fe f See Jan 1, 1976 
a Peg Oe ere Jan 1, 1976 
A4Estonia (Republic of) 7s_......- 1967 
French Republic ext] 7s_._...-._- 1949 
Greek Government— 
‘\ 2 g. een ev 1964 
| EA RRP 1968 
Haiti (Republic) s f 6s series A_..1952 
Helsingfors (City) ext 642s_-.----- 1960 
Irish Free State extl s f 5s____.--- 1960 
AJugoslavia (State Mtge Bk) 7s___1957 
AMedellin (Colombia) 6's... ._ 1954 
Mexican Irrigation— 
44%s assented ____._--___----- 1943 


4Ass’td to Nov 5, 1942, agree_1968 
4 Mexico (US) extl 5s of 1899 £.__1945 
4Assenting 5s of 1899___..---_-_ 1945 
4Ass’td to Nov 5, 1942, agree_1963 
AAssenting 4s of 1904 nvesalipaniaa 1954 
AAss’td to Nov 5, 1942, agree_1968 
AAssenting 4s of 1910 A SSE 1945 
4Ass’td to Nov 5, 1942, agree_1963 
§ATreasury 6s of 1913 assent___1933 
AAss’td to Nov 5, 1942, agree_1963 
Minas Geraes (State)— 
A4Sec external s f 6'%2sS_-------- 1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )--~2008 
ASec external s f 64es_-___----- 1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_-..2008 


Norway (Kingdom of) 4's __.----- 1956 
External sink fund 4'%4s___--~-- 1965 
4s sink fund extl loan____----~-- 1963 
Municipal Bank extl s f 5s__---- 1970 

Oslo (City) sink fund 4%s___--_-__ 1955 

Panama (Republic)— 

AStamped assented 5s_._._--~-- 1963 
Stamp mod 3%s ext to___.--~-~- 1994 
Ext sec ref 3¥%es series B___---~- 1967 

4Pernambuco (State of) 7s.._---- 1947 

Stamped pursuant to Plan A 
(Int reduced to 2.125%)------ 2008 
APeru (Rep of) external 7s__.<-- 1959 


ANat loan extl s f 6s 1st ser____1960 
ANat loan extl s f 6s 2d ser____1961 


$APoland (Rep of) gold 6s____---- 1940 
44%s assented ____----_-..-- 1958 
AStabilization loan s f 7s_---~~ 1947 
A4%s assented___._____-_----- 1968 
AExternal sink fund gold 8s__--1950 
A4%s assented _________----- 1963 
4APorto Alegre (City of) 8s__----- 1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_----- 2001 
AExternal loan 7%es__-___------ 1966 


Stamped pursuant to Plan A 
(Int reduced to 2.25%) _ 2006 


ARio de Janeiro (City of) 8s_--~-- 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )----2001 


AExternal sec 6%2sS__--- ae 1953 
Stamped pursuant to Plan A 
(Int reduced to 2% )_------- 2012 
Rio Grande do Sul (State of)— 
A8s ext] loan of 192i1_-.------- 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )-_----- 1999 


A6s external sink fund gold__--1968 
Stamped pursuant to Plan A 
(int reduced to 2%)-------2012 
A%s external loan of 1926 --~-- 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25%) -~---2004 
As municipal loan _____---~---1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25%)----2004 


7 SRERS 
al-] OO 


~~ 


60 


> b> 


Friday 
Last 
Period Sale Price 


112% 


101 


11% 


17% 


1 


17 


Week's Range 
or Friday’s 
Bid & Asked 


Low High 


93 93% 


91%, 92% 


17% 17% 
*102% -. 
*100% 103 

112% 113 

10742 107% 

p> > Dey 
*113 h 
*6o% .. 

98 9854 

96% 9642 

9654 99'%4 

1015, 1015 

101% 101% 
*101% ' 

10) 101 
*101 
*101 


55 59% 
*45 . 
*37 46 
*20 27 
104 104 
12% 12% 
11% 11%4 


101% 101%. 
*8934 95% 


*104% _L 


*9 11% 


x ~- 


Sagi 12% 
14% 14% 
13% 13% 


28% 9% 
712 «14% 


*35'2 40 


*29'%2 33'2 


*35'2 40 
*29'2 40 
100 100 


9934 100'%4 


100 =6100 


*100%% 102% 


*100 102 


101% 101% 


997s 997%, 


*29% 35 
*35%2 : 


*28%2 31% 
40'2 40% 


*324%2 35 
35% 3542 


*29%2 30 


*40Y2 42 


*30% 34 
35%2 35%2 


*28% 3342 
3542 35% 


*28%2 35 
*35 te a 


30 30 


Range Since 
January 1 


Low High 


93 
91% 
16 


104% 
112% 
104% 
112% 
113 


89 
9642 
96's 
96%4 
101% 
101 
101 
101 


12% 
10% 


100 
95 


105 


10 
29 


9% 
9% 
17% 
12% 
11%. 
BY% 
10% 


38 


33% 
36 


33 
9942 
99%, 
99 
100 
101% 
100 
99% 
105% 
36 
32 
16% 
15 
15 
19 
18% 
28 
17 
17 
15% 
36 


30 
38 


30 Ye 
38 


32% 
35 


29 


38 


32 
35 Ye 


29 
35 2 


31 
37 


30 














Telephone HAnover 2-0050 


For Financial Institutions 


FOREIGN SECURITIES 
) FIRM TRADING MARKETS 


CARL MARES « Co. Inc. 


FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4, N. Y. 


Teletype NY 1-971 














For footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 16 








Friday Week’s Range hie. man. 
BONDS Interest Last or Friday’s Bonds Range Since B OND s piideoe — fe os Rane ESE ge Oe 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked sata rthon 
Low High No. Low High 


Low High No. Low High 

§A4San Paulo (City) 8s-..____-___ 1952 M-N *3612 __ an 38 42 Can Pac Ry 4% deb stk perpetual____ 9614 96% 100% 78 96% 107 

Stamped pursuant to Plan A Carolina Clinchfield & Ohio 4s____1965 Fo *105% 106 108 110 
(Int reduced to 2.375% )_---2001 #9914 36 ; 32 37 Carthage & Adirondack Ry— = 

A6%s extl secured s f 1 35% 3512 42 Ist mtge gtd 4s___ 

Stamped pursuant to Plan A Celanese Corp 3s debs__..._______ 1965 
(Int reduced to 2% ) #50 237% . 41 Celotex Corp 3%s debs______ oe = 
§4San Paulo (State) 8s___- 58% 5842 68 “Cent Branch U P ist gold 4s____1948 

Stamped pursuant to Plan A : +Central of Georgia Ry— 
(Int reduced 2.5% ) *50 8 70 64% $4 ist mtge 5s____..________Nov 1945 

46s external___________________1950 58 58 3 67 34Conso] gold 5s___........_ 1945 

Stamped pursuant to Plan A SRef & gen 5'%s series B______ 1959 
(Int reduced 2.5% ) *50% 55 65 4Ref & gen 5s series C__.._____ 1959 
As extl water loan : 5612 4Chatt Div pur money gold 4s__1951 
Stamped pursuant to Plan A $4 Mobile Div Ist gold 5s________ 1946 
(Int reduced to 2.25% )____.2004 5: 59 Central Illinois Light 3%s __1966 
46s extl dollar loan______._____1968 60 +4Cent New Eng Ist gtd 4s __1961 
Stamped pursuant to Plan A +A4Central of N J gen gold 5s_____ 1987 4 8 41 
(Int reduced to 2% )_.------2012 55 A5s registered___ __.1987 29 OF 40 
Seaeesured «2 f 7s. 1940 91% 4General 4s ee _.1987 ‘ 257%, 97 ont 36 
Stamped pursuant, to Plan A : 44s registered Re el a , 41 24! anv, 
(Int reduced to 3.5% )_.__-- 1978 80% Central New York Power 3s______ 1974 = 061 10634 3 106 108 

Serbs Croats & Slovenes (Kingdom )— Central Pacific 1st ref gtd gold 4s_1949 , 104 4 ~ 104 105% 
48s secured external__.________1962 10% Ist & ref series A . vee 
A%s series B sec extl_____._____1962 107% (4%4% to Aug 1 1949)________1974 #10515 106 106% 107 

ASilesia (Prov of) extl 7s____.____.1958 . - 26 §ACentral RR & Banking Co 8 pin 
442s assented itis aeiiees ; 4° i 20% Ss stamp (partial redemption )__1942 40 1% 

Sydney County Council 3%s_______ 1957 : 99 42 ' 2: 101% : 

AUruguay (Republic) ext] 8s___-__1946 . *1; see ome ne Champion Paper & Fibre deb 3s 
AExternal sink fund 6s________1960 *1 7 130 Chesapeake & Ohio Ry— 
SExternal sink fund 6s- nee *13 -- General gold 412s mt 1992 

334-4-4's ($ bonds of 1937) — : Ref & impt mtge 3's D _...1996 
External readjustment___._____1979 I 96 97 100 Ref & impt M 3's series E _1996 
External conversion_____-~_- 1979 *94 (99 6 100% R & A Div Ist cons gold 4s_____1989 
3%e-4%e-4),s ext! conv__________1978 : 100 Ju ¥2 100 2d consol gold 4s , ST 

4-444-4%45 extl readjustment____1978 98 98 p 102 tAChicago & Alton RR ref 3s 1949 

3%s extl readjustment__________ 1984 90 90 é 90 Chicago Burlington & Quincy RR— 
AWarsaw (City) external 7s__ ‘ pas *15 21 21% General 4s_ cS: ; 1958 

44s assented 12% 1234 12% 2% 17% Ist & ref 44s series B________1977 
Ist & ref mtge 3%s__ Sears: 

RAILROAD AND INDUSTRIAL COMPANIES Ist & ref mige 2%s______ 

Adams Express coll tr gold 4s_.____1948 M-S Sn *101%4 ._ 101,% Chicago & Eastern Ill RR— 

Coll trust 4s of 1907 J-D sl oe 10033 4Gen mtge ine conv §s_.__-._- 1997 
Alabama Great Southern 314s____1967 10434 104%4 104% 1st mtge 334s ser B____________1985 
Alabama Power ist mtge 312s____1972 107 107 55 109%, Chicago & Erie 1st gold 5s_.._____1982 
Albany & Susquehanna RR 4!2s__1975 *107% 108% 108% Chicago Gt West Ist 4s series A___1988 
Alleghany & Western Ist gtd 4s__1998 pe 967% 2 100 4Gen inc mtge 4%s______Jan 1 2038 
Allis-Chalmers Mfg 2s debs________1956 : 10073 100% 101% aa ee 
Amer & Foreign Pow deb 5s______2030 107 107 1075s 108 2 +Chicago Ind & Louisville Ry— 

American Telephone & Telegraph Co.— 41st mtge 4s ine ser A 53% 53% § 3% 66% 
3s conv debentures Se 12034 123% : 133% 42d mige 4¥2s ine ser A________: 3 3. 3 58 453 
234s debentures 100% 100% 10142 103 %4 Chicago Ind & Sou 50-year 4s____1956 99 
234s debentures 10134 101% 102% 103% Chic Milw St Paul & Pac RR— 

2%.s debentures_..____=.-______ 198 98% 97% 9S : Yo 100% Ist mtge 4s ser A___ Nae Dae aS : 5 ‘ % 105% 

2%4s conv debentures_- : 1961 11214 112% 114% 11934 Gen mtge 4'2s ine ser A__Jan 1 2019 7 y & 7 38 3 

234s debentures 101 10034 i 5 3 10134 442s conv inc ser B 5 Jan 1 2044 2 
Amer Tobacco Co deb 3s__________ 1962 104% 104% i ; f 105% Chicago & North Western Ry— 

3s debentures apse pniicen 105 's 105 5's 106 ' 2nd mtge conv inc 4'%s__Jan 1 1999 ; : : ac - 83% 
AAnglo-Chilean Nitrate deb__.___1967 *99 ( 5 99% Ist mtge 3s ser B _1989 01 3 6 101% 
Ann Arbor Ist gold 4s__-- -——-1995 


. an ¢ 95% t§ Chicago Railways list 5s stpd 
Atchison Topeka & Santa Fe— 25% partial redemption _.1927 
wits on asetrshitns , AIOE 131% 132 § 132 ¢Chicago Rock Isld & Pacific Ry— 
Adjustment geld 4s_.._.July 1 1995 118 4General 4s - “ 1988 
Stamped 4s______--...July 1 1995 116% Mg 11934 ACertificates of deposit a Se 
Atlanta & Charlotte Air Line Ry— §ARefunding gold 4s___ 1934 
Bee WROTURRID 3748. a cick 1963 *107 bd t 107 §ASecured 4'%s series A __.1952 
Atlantic Coast 1st cons 4s____July 1952 104% 105% ; 10734 4Conv gold 4's “A _.1969 
General unified 4%2s A____--___1964 10512 108 4 » 109% Chicago St L & New Orleans 5s___1951 
Atlantic & Danville Ry lst 4s_._._ 1948 30 32% : 41 Gold 3's ‘ ; ~-1951 
Second mortgage 4s____..______ 1948 22 2234 28 V4 Memphis Div ist gold 4s__.______1951 
Atlantic Refining 25s debs 10234 10234 103% 


ty 
“> 


x 
Zz 


" & 


hOD 


e 6334 63% 8 

104% 10454 103%, 105% 
"106 «106% 10342 106 

*60 67 * 70 81 


' 
Qa 
& hy > 
' 


$2 85 12 82 102 2 
43 '2 48! 2 ) 43} 2 672 
10 10% 37 10 1742 
9% 11 ¢ 9% 17% 
49 : 49 6642 

21 5 21 27 
: 108 109 ¥% 

687% : 70 86 


e's 
5 


Bo SG SE 
Y aS 


‘ 
~a 


“ 

Nn 
=> 
“060 


ua 
' 
Nn 
~ > 
2) 


xx > Pp 
° ° 
tHe G1 SS 
—_ >O! Sw oS 


1965 


- 
oa 


102%4 104% 


a5 
>> 


140%4 143% 
104% 107 
104%, 107% 
126% 132 
124 124 


35 46 


ow ey 
ee; 


ge 
-. ¢ 


112% 114% 
112% 115%% 
102 104 

96 100 '%4 


bef oy Py 
' 
> > P 


nao 
224 


27 42% 
8234 88% 
138 6140 
80 88 
45 56% 


PE 
“ 


Soe eS 
Cy 


4 
60 


E RE 
A mn 


4 


> hy 
o> 


: 


my 
Oos 


64! 


BoP OF>> 
AsO SEOO 


ER 
ae 


audy 





Se Sr Cg Sy 


Chic Terre Haute & S’eastern Ry— 
Ist & ref M 234-445 .1994 
Income 234-4%s__ F haan ee 
Chicago Union Station— 
lst mige 3¥%s series F_________1963 
Baltimore & Ohio RR— Ist mtge 2%%s ser G __.1963 
ist mtge 4s July 1 1948 , 2 : 8% Chic & West’n Indiana conv 4s 1952 
Stamped modified bonds Ist & ref 4%s series D___ .-.1962 
lst mtge 5% (interest §¢tAChilds Co deb 5s part paid____1943 
Fixed at 4% July 1 1948 _ ¢ 1 ; §ADebentures 5s part paid 1957 
442% convertible Feb 1 1960 2 " §AChoctaw Okla & Gulf cons 5s__1952 
S’western Div lst mtge 5% Cine Gas & Elec Ist mtge 2°4s____1975 
(fixed int at 342%) : 5g 9 Cincinnati Union Terminal— 
Ref & gen mtge 5% (2% 3 lst mtge gtd-3%es series E 
% contingent interest) — lst mtge 2%4s ser Ge_____- 
due Dec 1 1995 } ¢ ( 74 City Ice & Fuel 234s debs_________1! 
due Mar 1 2009 ‘ 8 5: 3 City Investing Co 4s debs_________1961 
due Mar 1 1996 13 Ve 
Ref & gen mtge 6% (225% fixed Cleve Cin Chie & St Louis Ry— 
and 3%5% contingent interest) — General gold 4s...~i.~...___..1993 
i due Dec 11995 22 é 521% 55 General 5s series B._________-_1993 
Pgh Lake Erie & West Va Ref & impt 42s series E ~~1977 
Ref 4s series A Sons anna N 2 88 é 85 97 Cin Wab & Mich Div Ist 4s 1991 
Toledo Cinn div ref 4s A Toke - g 80 : St L Div list coll tr gold 4s 19° 


Cleveland Elec lum 3s 
Bangor & Aroostook RR— Cleveland & Pittsburgh RR— 
le ae RE a Sees 1951 c 9512 


. Series C 3%s gtd 
4s stamped - 94 Series D 3%s gtd_____ . 
Beech Creek Extension list 3%2s___1951 2 ae Cleve Short Line 1st gtd 412s 
Bell Telephone of Pa 5s series C_-1960 *127%4 128% Cleveland Union Terminals Co 
Beneficial Indus Loan 2%s debs___1961 "98% 98% 1st mtge 5%s series A__- 
- lst mtge 5s series B__-- 
Bethlehem Steel Corp— F : 
Cons mtge 234s ser I 101% lst mtge = series C_- 
Cons mtge 234s ser J- 1023% 1023% 
Boston & Maine RR— 
lst mtge 5s series AC____._____1967 
lst mtge 5s series II 
lst mtge 4%4s series JJ__ 
lst mtge 4s series RR 
AlInc mtge 442s ser A July 1970 
tABoston & N Y Air L Ist 4s____1955 
Bklyn Union El ist gold 5s________1950 
Bklyn Union Gas 4s debentures___1969 
Gen mtge 27%s 197 


93! 


85 


hy Ke 
' ‘ 
Cy ey 


107 
1064 
108! 4 
108 '%4 
3442 
34% 
76%2 


10546 


4.384 ee 
yOOuTSS 


>> O 


113 % 
105 “%e 
99 
88 


BG 
eho) 


98% 


66 "4 6844 72%% 8254 
68% 65 80% 


Buy 
2SS00 


f 95 
108 5% 108% 1094 


Dy 
& 


102% 10212 » 104 


B 
z 


> es 
S00 O* 


©1392 108 ¥% 


197% 107% 108 109 
105 *4 105%4 106% 107% 
ane 105 105%%4 106% 


a 
2 


Colorado & Southern Ry— 
4's (stamped modified).__-_- 
%4 . Columbia Gas & Elec 3%s debs___1971 
“sor - Columbus & H V 1st extl gold 4s__1948 
‘i : Columbus & Sou Ohio El 3'%s_.--1970 
842 86% Columbus & Tol 1st extl 4s 
4334 45% ; 
30 30 


RB 


47°s 475% 50's ; 6342 

106'2 106%. - 105%s 106% 

*1023 il > 103% 103% 

*110% ’ 10942 110% 
*114% 


e 
aw 


100% 100! 


PROSE 
nS > Se 
' 1 ' 
>nd 


tan Commonwealth Edison Co— 
*106—éi«C¥- 1st mtge 3s series L__.-_..-..--1977 
*107%2  - Conn Ry & L Ist & ref 4%s__-_--1951 
102%4 103 Conn River Pwr s f 3%s A__ ee 
. Ss re > 3%s__ 6 
Buffalo Niagara El 1st mtge 234s__1975 103%4 103% pveee or 2 oro os elitr Ak = ae 
Buffalo Rochester & Pgh Ry— 3ls debentures 1956 
Stamped medified (interest at 3 igs debentures._________.--.-..1958 
3% to May 1 1947) due____1957 5834 6 , Ist & ref mtge 234s ser A_.-._-1982 
{Burlington Cedar Rap & Nor— . tAConsol Ry non-conv deb 4s_.__1954 
#Alst & Coll 5s 29 ADebenture 4s_____...._....-__1955 
4Certificates of deposit -- ADebenture 4s 1956 
Bush Terminal Ist 4s *102% Consumers Power ist mtge 2%s__1975 31 
Consolidated 5s 93% : Continental Baking 3s debs____--1965 . 103% 103% 
Bush Term Bldgs 5s gtd 105 42 Crucible Steel 1st mtge 3¥%s___- 99% ope sae 
tACuba Northern Ry Ist 5%%s_---1942 -- i + 
ADeposit receipts __._- re - 78Ys 738i 
ACuba RR Ist 5s gold________ ____1952 ai, 36. 
ADeposit receipts ~.._.....--- 43° 435% 
siete *105% __ 106 ATs ser A deposit rcts__ 44 % 45 
pean 1062 10614 106% 46s ser B deposit rcts ™ 
oe 108 109 %® 113 


eo 
' 


108% 198% 108% 
*108'%4 

106 106 106 

Seas a 104%%4 


. 
~ 
he 


a 


oe 
0 OP sp 


10134 1015% 101% 

, 103%% 103% 

103% 103 103% 
: 40 

was me 39 

2 B 37 

105% 106% 106% 


Som 
nse 


et th a 
OES Ass 


Cat 
' 


California Elec Power 1st 3s___.__ 1976 
Calif Oregon Power 3¥%s________. 1974 
Canada Southern cons gtd 5s A__..1962 
Canadian National Ry— 

Guaranteed gold 4125 

Guaranteed 

Guaranteed 

Guaranteed 

Guaranteed 

Guaranteed 


Por footnotes see page 33. 
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SOag O30 
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120 120 120% 120% 
112% 112% 112% 113% “ 
-- ca oto. 114% Dayton Pr & Lt Ist mtge 2948-1975 A  ARgrhg 103 104% 
“<7 48 78 119 ¥, Dayton Union Ry 3's. series B__- - "10372 -— - ae 22 
ae 117% 118 119% Deere & Co 2%8. debs } vg 104% gin ns of 
<i R335 223 112% Delaware & Hudson 4s extended_-_1963 : 93% 93% 18 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 16 


(2691) 34 








Friday 
Interest Last 
Period Sale Price 


Week’s Range 
or Friday's Bonds Range Since 
Bid & Asked Sold January 1 


Low High No. Low High 


Friday 
Period Sale Price 
Interest Last 


Week’s Range 
Bid & Asked Sold 
or Friday’s Bonds 


Low High No. 


BONDS 


BONDS 
New York Stock Exchange 


January 1 
New York Stock Exchange 


Range Since 
Low High 








Delaware, Lack & West RR Co— 
N Y Lack & Western div 
lst & ref M 5s ser C 
AIncome mtge due 
Morris & Essex division 
GR tS ak a aaa May 1 2042 
Delaware Power & Light 3s_--.--- 1973 
Denver & Rio Grande Western RR— 
lst mtge 3-4s ser A 19 
Inc mtge 4¥%es ser A 


Detroit Edison 4s series F 
Gen & ref mtge 34s series G___1966 
Gen & ref 3s series H 
Detroit & Mackinae tst lien gold 4s 1995 
PE ee Se ee 1995 
Detroit Term & Tunnel 4%2s..-___--1961 
Det Tol & Ironton RR 2%s ser B__1976 
Dow Chemical 2.35s debs 5 
t$ADul Sou Shore & Atl gold 5s__1937 
Duquesne Light Ist M 3%es 


East Tenn Va & Ga Div 1st 5s____1956 
Ed El Ill (NY) list cons gold 5s____1995 
Elgin Joliet & East Ry 3¥%4s__----_ 1970 
El] Paso & S’western lst 5s 

5s stamped 


Erie Railroad Co— 
Gen mtge inc 4%s series A___.2015 
lst cons mtge 3%s ser E 
lst cons mtge 3¥%s ser F 
Ist cons mtge 3¥%s ser G 
lst cons mtge 2s ser H 
Ohio Div Ist mtge 3%s 


Firestone Tire & Rub 3s deb 
tFlorida East Coast Ist 4%2s______1959 
Alst & ref 5s series A___._._____1974 

4Certificates of deposit 

Francisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 

44s conv inc debs 
Goodrich (BF) Co list mtge 2%4s_1965 
Grays Point Term ist gtd 5s 
Great Northern Ry Co— 

General 5%s series B 

General 5s series C 


42s series E 
Gen mtge 3%s 
Gen mtge : 
Gen mtge 2%s s 
Gen mtge 25¢s s 
Gen mtge 2s s 


AGreen Bay & West deb ctfs A 
ADebentures ctfs B 

Greyhound Corp 3s debs 

xulf Mobile & Ohi RR 
Ist & ref 4s series B S 
Gen mtge inc 5s series A_______ 2015 
Ist & ref S%@s series D_ 
Gen mtge inc 4s ser B w i 

Gult States Util lst M 25%s____.__1976 


Hackensack Water Ist mtge 25%s__1976 
Hocking Valley Ry Ist 4%es_______1999 
ts A Housatonic Ry cons gold 5s___1937 
Household Finance Corp 234s 
Hudson Coal Ist s f 5s series A___1962 
Hudson Co Gas Ist gold 5s________ 1949 
Hudson & Manhattan Ist 5s A___.1957 
4 Adj income 5s Feb 1957 


Illinois Bell Telep 234s series A___1981 

Illinois Central RR— 
NE ati ating. hee a 1951 
Ist gold 3%s__ ici oti ndbaperenites ti sencacn a 
Extended Ist gold 3%s__________1951 
Ist gold 3s sterling—_ es 
Collateral trust gold 4s_________1952 
Refunding 4s__._..__-_. 1955 
Purchased lines 3% 1952 
Collateral trust gold 4s 1953 
Refunding 5s 1955 
40-year 4%s 1966 
Cairo Bridge gold 4s 
Litchfield Div 1st gold 3s_______1951 
Louisville Div & Term gold 3%s_1953 
Omaha Div ist gold 3s__________1951 
St Louis Div & Term gold 3s____1951 

Gold 3%s 
Springfield Div ist gold 3%s___1951 
Western Lines 18t° gold 4s 
Registered . 


Ill Cent and Chic St L & N O— 
Joint Ist ref 5s series A 
Ist & ref 44s series C 
lst ref mtge 4s ser D 

Illinois Terminal Ry 4s ser A 


Indiana Ill & Iowa Ist gold 4s 
Indianapolis Union Ry Co— 


tInternational Great Northern RR— 
Alst 6s series A 
AAdjustment 6s series A_._July 1952 
Alst 5s series B 1956 


ESSRESTSER 
2 “ne 


2) 


Ys 
~) 


SEE 
Cem 


SI pee RA SSSSS0055 
' 
b! OSS OFF S4S455504 


a 


PETTERS 
Or LOSS Sa 


a 
' 
— 


Boo PASSE PRES RE SES 
meas WaSSOatSSLOnOe 


e eere 
Sooo 


‘ 
N 


78% 79 
48 49 


49% 52% 
108'%4 108% 


&5 8842 
40 43 “es 


105% 105% 
108% 108%. 
108°%4 108% 
6742 67% 
50% 65 

10814 109% 
91% 91% 
100%4 100% 
324% 32% 
104%, 105 


‘10042 


8134 90% 
7814 832 
99: 101 
100 =109 


*19634 104% 


97% 97% 


az «52 

153% 18% 
*39 «4614 
47Vq 47% 
9834 991% 
1025 1025% 
100 %, 10044 


78 
48 


49% 
108 


85 
40328 


105% 
106% 
107% 
62% 
50%, 
104 


91 

100 % 
31% 
104% 


105% 


17 
102% 
101% 


115% 
131 
12612 
105 \% 
102 
101 
96 42 
8842 
97 


784 
8042 
98% 


991% 
97% 


47 
15% 
47% 
47% 
9834 
99% 
100 Ps 


90 
58 3/4 


6242 
109% 


89% 
59 V2 


1085% 
109 
109% 
672 
54 
110% 
9412 
101% 
36 
107% 


30 
59 Ye 


59% 


106 
103 
101% 





James Frankl & Clear Ist 4s 
Jersey Central Pow & St 27; 
Jones & Laughlin Steel 3%s_.-.-_1961 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 23%4s___1976 
Kansas City Southern Ry Ist 3s_..1950 
lst mtge 4s ser A ; 1975 
Kansas City Terminal Ry 234s_...1974 
Kentucky Central gold 4s 
Kentucky & Indiana Term 4'%s_- 
Stamped 
Plain 
4¥%es unguaranteed 
Kings County EI L & P 6s 
Koppers Co Ist-mtge 3s____-_..- 1964 
t4Kreuger & Toll 5s ctfs 


Lake Sh & Mich Sou gold 3%2s____1997 
3s registered 
Lautaro Nitrate Co Ltd— 
Alst mtge income reg 
Lehigh Coal & Navigation Co— 
S F mtge 34: 
Lehigh Valley Coal Co— 
lst & ref sink fund 5s 
5s stamped 
lst & ref sink fund 5s 
5s stamped 
lst & ref sink fund 5s 
5s stamped 


Leh Val Harbor Term gtd 5s 
Lehigh Valley Ry Co NY 4%s ext_1950 
Lehigh Vailey RR— 
4s stamped modified 
4s registered 
4%s stamped modified 
42s registered 
5s stamped modified 
Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry ist 5s____1965 
Liggett & Myers Tobacco 5s 
Little Miami gen 4s series A 
Long Island unified 4s 
Guaranteed ref gold 4s 
4s stamped 


3s debentures 
Louisville Gas & Elec 34s 
Louisville & Nashville RR— 
lst & ref M 3%s series F 
[Ist & ref M 2%s ser G 
St Louis Div 2d gold 3s 
Atl Knox & Cinc Div 4s 


Maine Central RR 4%s ser A 

lst mtge & coll 4s ser B 
Manati Sugar 4s sink fund__Feb 1 1957 
AManila RR (Southern Lines) 4s__1959 
Mead Corp ist mtge 3s 1966 
Metropolitan Edison Ist mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s__-1950 
t$AMet West Side El (Chic) 4s__1938 
Michigan Central— 

Jack Lans & Sag 3's 

lst gold 3%s 

Ref & impt 4%s series C 
Michigan Cons Gas lst mtge 3%es_1969 
t§AMidland of N J lst ext 5s____1940 


Minn St Paul & Sault Ste Marie— 

lst mtge 4%s inc ser A___.Jan 1971 

AGen mtge ¢s inc ser A____Jan 1991 
Mo Kansas & Texas lst 4s 
Missouri-Kansas Texas RR— 

Prior lien 5s series A 

40-year 4s series B_______.____1962 

Prior lien 4¥%s series D _1978 

ACum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 

Alst & ref 5s series A 

AGeneral 4s8 —......- 

Alst & ref 5s series F 

Alst & ref 5s series G 

AConv gold 5%s ser A 

Alst & ref gold 5s series H_-__ 1980 

Alst & ref 5s series I 


Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3's series B__..1966 


Morris & Essex Ist gtd 34s 

Constr M 5s series A 

Constr M 4¥s series B 
Mountain States Tel & Tel 25s__.1986 
Mutual Fuel Gas list gtd 5s 


Nashville Chattanooga & St Louis— 
lst mtge 3s ser B 198 
National Dairy Products 234s debs_1970 
National Steel Corp ist mtge 3s__1965 

tANaugatuck RR Ist gold 4s 
Newark Consol Gas cons 5s 
§tANew England RR gtd 5s 
t$AConsol gtd 4s 
New England Tel & Tel 5s A 
lst gtd 4%s series B 
N J Junction RR gtd ist 4s__---_ 1986 
New Jersey Power & Light 3s 
New Orleans Great Nor 5s A 
New Orleans & Northeastern RR— 
Ref & Imp 4%%s series A 
New.Orleans Term Ist gtd 4s 


{New Orleans Texas & Mexico Ry— 
¢ANon-cum inc 5s.series A 19 
ACertificates of deposit 
Alst 5s series B ; 
ACertificates of deposit 
Alst 5s series C 
ACertificates of deposit 


hy 
On 


we 


“hER ERS SEES SS 
bostan> 6446 O46 


BYES ™E 
LULSPu 


REE 
zane 


*187 


78% 80% 
10342 104 
103%4 104% 


*101 esi 
1042 


104% 104% 
104. 104% 


"104% oo 
122% 126 


*53 71 


"107% 
*112% 


104% 104% 


2% 2% 


1005% 100% 


80 80 
99% 99% 


*101 a 


101 101 
*82% .. 
"84 88% 
*81 87 
*82 83 


65 
70 


35 


101%4 102 
11342 113% 
104 104% 
107 %e 107% 
10742 10742 
96 9642 
99 99 


*111%2 114 


70l%2 71% 
100 100 
86 88 2 
70 ©6100 
103144 103% 
106 106 
10154 101% 


273%, 28% 


*100% -- 


103 103% 
84% 

110% 110% 

45% 50 


905_ 91 
45 47% 


75 78% 


82 8414 
€3- 67% 
70 7456 
55 61 


66% 70 

20% 24% 
66% 71 

66% 70% 
16% 19% 
67 7042 
66% 70% 


*60 63 
1055 105% 
100 ji; 100 .% 
102 102 
57-55 75% 
66 67% 
60 60% 
100 100%4 


*101 —_ 


98 98 


*1935~ 10334 


10542 105% 


‘11058% - 
7i%e 71% 
69 70 
10714 107% 

‘725%: += 

oe. 110 

108 108% 

101 101 


105 105%%4 
103 104% 


8lle 
“TT 
83% 

841 


- 


14 


78% 93 
103 105% 
102%4 104% 


99% 103% 
97 99% 


75% 88 
98% 101% 


100% 191% 
100% 101'% 
86% 87 
83 87 


82 87 
76 
82 


423% 
39% 
45% 
43 

52% 


80 
128% 
116 
118 
104 
104 
115% 
105% 
107% 


108% 
98% 

103 % 

112 





For footnotes see page 33 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 16 














Week's R Friday Week’s Range P . P 

Friday s Range BONDS Interest Last or Friday’s Bonds ange Since 
BONDS Eatecest ie. ee eee ee New York Stock Exchange Period Sale Price Bid & Asked Sold Josey 1 

eri : i " Ow l 

New York Stock Exchange Low High No. Low High eae Low High No g 
—Continued Pgh Cinc Chicago & St Louis RR— , 
rg ory pa ---------- 1956 F-A —_ od - - ” wa ‘Gen mtge 5s series A........~- 1970 — -- — rte. or bra eg 
ps Oy Es ae ——— - - = _pegnanys Ley : SO ae A- cm: 4 4 27% 
ACertificates of deposit----—- i954 00 87% 87% 89 53 87% 07% an ae tee 1975 A-O 97% 97% 91% 18 | 964 103% 
aie fae _— --- os eB he, Pa ae Pittsb Coke & Chem Ist mtge 3¥2s_1964 | M-N pak ee -- 102% 103% 

er aie nas g - 

New York Central RR, Co— 1998 F-A 63 63% 66% 141 63% 81% Pittsburgh Consolidation Coal— sete os a 102% 102% 1 100% 102% 
aa en aiks gesies A. 2013 = A-O 67% 67 2 Sp eee Pitts Steel cy on ER 1950 J-D 105 105 105 6 104% 105% 
Ref & impt 4%s series A----—- Oo 75 75 8034 214 Sf ERS Seles LN SES Seen nen J-D 105 105 2 104% 105% 

5s series C__-___-- 2013 a- ist mtge 4%s series B_______-__ 1950 -- 

oY Contrel & Hudson River RR— 8812 88% 9 88% 98 Pittsburgh & West Virginia Ry *76 77 92 

| UES 1997 J-J = 7 1 y, 94 lst mtge 4% 2s series A___--_--~-~- 1958 J-D eo a oo ae? 54 
General mtge 3'2 97 J-J iy 85s 85% 2 85% 1980 4-0 75 75 4 75 91% 
3%s registered__..___--------- 19 7 3 373 11 67 81% Ist mtge 4'%s series B----______ bay = \ 4 75 91% 
ew 1998 F-A oe 67%4 67% co Cc 1960 A-O hey 75 15% 7 2 
Lake Shore coll gold 32s_------ 998 F-A er nk Yh oe 13s 74% 1st mtge 442s series C__---___-- 
3%s registered__-.----------- 1 65 68 10 65 ae | 
Mich Cent coll gold 3%2s--------1998 = F-A STi bee 66% se Ye 12% ee a ee ee ae °102 on oe 
3¥es registered______--- oe a ow “- : ist gen 4s series A____-.--~.--- F-A ve «407 7 a pratt 

New York Chicago ong mm ae > 96 96 96% 6 96 101% au aah 4 —— -. A LR 9T4 J-D eG elfen o- _- = 
Ref mige 34s ser B.----------~ i at 91% 91% 2 91% 97% a. Nie coencteecevers mosmee aire * ~_ *118% __ yi ps2 a 
1st mtge 3s ser F--~----------- 1980 4-0 r r aun een hag F ry or 5, acaba li ts i rei 106 100 5 99 100% 

“ 99% 13 98 101% sto ’as inc deb-—------- fs \, V1 5 106% 1075, 

BE Consecting BR 2%s ser Be Pe. 98 #102% 103 -- 101% 103 Potomac El Pwr ist M 3%45_----- isnt Ba we eee ae is he agg 

N Y Dock ist gold 4s----- ~~~" 2000 M-N re *106% __ mt 103% 106 1st mortgage 3 %S-------_------ 1957 M-N es os 13 oe 15% 17 

N Y & Harlem gold 3'2s__-------- 2043 IJ a 103% 108 Y% fi spe tes tA4Providence Securities 4s________ sane MS vee e~ 4105 ~~ as od 
Mtge 4s series A--------------- 5 4 104% 104% 104% 3 103 110 ¢4 Providence Terminal 4s_-____-- J-J ie *110 111% Ses 109% 110% 
Mtge 4s series B__------- -2043 J-J +t. 661 68 12 6642 80 Public Service El & Gas 3¥%s--~-~-~- 1968 *108 109% 108 108% 

ck & West 4s series A____1973 M-N 662 v2 A Ist & ref mtge 3s_.-_-__________ 1972 M-N a G5 i 2 ~~ 

Bey 1973 M-N 7 (77 15 17 = 85% a So °160 Ye —- 462166 
4%s series B...--------------- = Ist & ref mtge 5s__----------~- J-D pss $937. cee 237. 237 

- $N Y New Haven & Harford wae M-8 30% 30% 6 30% 43 Ee fp | RRS 2037 -- 23 -- 
SNon-cony deb 45_----------- 1947 M-8 30 30 23 30 41 
4Non-conv deb 3'28----------- 1954 A-O 31% 2954 30% 80 29% 41% 
ee 1955 J-J 31% 29% 31% 68 30 43% Q 
SNon-cony deb aa. 30% 30 31% 110 29% 43% it eee 1 208% 103% 
ADebenture certificates 3%25----1956 te _, ‘ono Py ee a Quaker Oats 2%s deb-_-..___-...1964 J-J ae 102% 102% 
4Conv deb 6s__---~------------ a 12 ve 
‘ 57 60% 20 57 716 Ye 
¢ACollateral trust 6s_----------1940 ys $1 1 12 229 11 20% 
ADebenture 4s__-~.------------ 1957 M-N il ; 190 31 47% R 
Alst & ref 4%s series of 19271967 J-D 31 31 33 
, iv : ster— , . cy t 
ae witnathoomna eee re 1005 100% 1 100% 108% Reading Co Ist & ref 3%s ser D_.1995 M-N 92% Rs tes Bat ERE ~ eR ot 
t & West ref. ‘ae 1992 M-S 9 8% 9% 23 Revere Copper & Brass 3%s_.-___1960 M-N we 4 /4 

a mal 4s views varies J-D 3% 33% 3% 14 3¥4 | 5% Rochester Gas & Elec Corp— ‘ 

Shenk tight Ik mine CIOS |e oa 10342 103% 13 102% 104% Gen mtge 4¥%s series D_-_-____ 1977 M-S -— 9128 = a 

N Y Power & Light Ist mtge 2%4s_ ms 62 5 61 77 i. site cera 1967 M-s 7 108 108 i0 108 110 

Pee in eee - | e Hs 6 106 4 106 107 on we te ae 1967 M-S ; <p a == 

N ¥ Steam Corp Ist 3¥s_-__-__--1963 J-J sy tia ina san 1969 M-S -- *108% — -- 108% 110 

pe ye one rg he erxacaneliene J-J 30 . 30% 12 so 0 wahlikbiee a... 1934 M-S 42 42 46% 42 = = 
§lst refunding 5s__..-------~-- = sen § . e TES sem men e 8 PTY. . b 

: - ve ieee =e -- -- " dian 4s stpd_________ 1949 J-J we 2 ‘ x, 
tA2d gold 4¥s__--------~--- -1937 F-A -- ri a ; {4 Rut-Cana % x 6% 10 6 934 1534 
” a 7m 12 a 9% 15% ts§ARutland RR 4'%s stamped____1941 J-J 9% 93% 
¢AGeneral gold 5s__--.---------1940 P-A -= 85 ¥, j 
1943 M-N 85 85 85% 11 85 “4 

HAN Y West Seen it te 10 9% 11% 176 ee S 
‘ } f Y 2 108% 109 

Niagara Falls Power 3%2s___--__--1966 M-S aie 108% 108% 

Norfolk Southern Ry Co— “1043 105% A 104% 105% 
AGen mtge 5s conv ince___--_-- 2014 A-O 35 35 36% 125 34% 43% Saguenay Power 3s ser A_-._--__ 1971 M-S ~ 4 . 24 90 

Norfolk & esters Ry Ist gold 4s_lyyé A-O aie: 135 135% 12 —e pete St Lawr & Adir 1st gold 5s_.______ 7 ar = *_. -- + 92 

7 - ¢ on ~+ EE A SE ND a ET - -- *.. -- , 

North Central gen & ref 5s_-_~-- 1974 M-S pale 122 128 128 2d go r *100 a a 97 100% 

seri -- Mt & P 5s stpd______ 1955 J-J om j 
Gen & ref 4¥%s series A_______- 1974 M-S sie ~~ sae St L Rocky ; 
i ray $= Francisco Ry Co— ; yee : P J 

2 -~ 9 Ser plement . 103. 103-105 23 103 «113% GEE le Ao. 1997 J-J $2%e 82% 87% 425 82% 92% 
Prior lien 4s _....------------- 1997 Q-J " 3914 44} 432 39% 57% 

ae I ene 1987 Q-J ies 103 103 1 oi ee 2nd mtge 4's ser Di ween me 2022 J-J 40 < 2 
neral lien 3s___--__--_- Jani12047 Q-F 63% 63% 66% 80 63% +St Louis-Southwestern Ry— Y, 33 102 104% 
Gmerat aon 28 AE RNR 2047 Q-A ik 61. 61% 6 61 12% lst 4s bond certificates________ 1989 M-N oa ry po ; 13 83 88% 
ait a Une as carina 2047 Jud 91% 91% 96 59 91% 101 42d 4s ine bond ctfs_——___ a. «6s 98 ote. 99 523 71 99 
28 series A----~~- Y 4 - Pf “74 
Ref & impt Ss series C__..._._ 2047 J-J athe 97 100 7 97 104 §Alst term & unifying 5s____-- 1952 J-J 90 90. 96% 114 79%2 100 
Ref & impt 5s series D_______- 20470 J-J 96 95% 98% a6. 08% 169% AGen & ret gold Ss series A190 J-J. Sa me ay pe an 
Coll trust. 4%s —...~--~6.-—~.~+ 1975 M-S 100 100 101% 174 100 St Paul & Duluth Is cons go s_ - ise & Pet 
States Power Co— iSt Paul & Kansas City— se 35 37 14 35 44 
meeting) iat mige 2%8_---—---—- co . ae on «A ae “G 102% 104% svaul Dnien Depot Siee Boczzistl = AO 106% 106% 106% 2 106% 106% 
EE PI neem nano ns — 7 : cease a... ee SE oe -- 130% 130% 
Seaboard Air Line RR Co— Pe 4 13% 
- 101% 101 101% 19 9934 101% 
ee ee re SS 62% 61% 64% 432 6134 76% 
taf San WR -3 acs ag 3 2 7 Ve 
O Pen "des B) & Sons 2%2s debs_1966 J-D 96% 96 2 4 ate 3 os pad. 
Oil 24%s debs________ 1971 A-O 99% 99 Ly ° 
Lake Champlain ay Shell Union a ' 73% 14% 93 
eye te — ROE # 194 J-J 13 13. 15 30 13 19 $§4Silesian-Am Corp coll tr em e r 102% 103 Ye 19 102% 103% 
ae ee o—--———-—— 3 ne coer 2080 .: bebe mma 1976  J-D 99% 995 100 209 99 100% 
ist age 2948 —-- ~~... = 1975 A-O ones 102% 102% 10 8 4 - d 5s... 1963 A-O = 019817 = rel te Fee 
Oklahoma Gas & Electric 2%s___.1975 F-A — 1% a 4 = -. South & Nor Ala RR gtd 5s 
Oregon-Washington RR 3s ser A__1960 A-O 105 05 42 4 Southern Bell Tel & Tel Co— Pee bre ~ sana auiae 
rr Ripge to ynos ~ inter eT — os aie 104 104% 32 102 104% 
P Southern Indiana Ry ist mige.1998 © J-J Mamta 10, 83 BT 
PT ok aes erie 8. 1966 D 108%4 108% 1 108% 108% “est 4%48 (Oregon Lines) A oa Bie BAe BOM 163 4% BB 
4 T_-____--- J- -- 7: = ae eT ee - 8 4 4 ) 4 
ist & pe Sa conten ; 1970 J-D ins °107% 109 : ‘on 106% 107% —— 4%8 ---—------------------ rong | 83 Ve 83% 91% 155 8344 100 
ot eh Re memes 1974 SDC «douse loess «= iSsdoYdoa%e San Fran Term ist 4s----1950 AO = 106.106 106% 3 105% 106% 
i rt be V 4 . . 
ist & it Se peor a pa waa 1979 J-D 109 109 109 Ye 11 107% 109% Southern 4 og 1986 J-J fide 90% 90% 11 90% o4 M2 
¢ ; , “™31606%.  #-233 . 209 200% $5 . Sst mtee 2%s cor 2... , > 1 9 
ee ee ee, See en 4 sae ee EE gy i a... 1996 J-J 4% 86% 8% 3 oi gate 
lst & ref 234s series P________ 1981 J-D ace 103 2 103% 11 102 104 8 g' 1961 I-J 92 92 92% 3 4 a 
Pacific Tel & Tel 2%s debs___-__ 1985 J-D doiias 1035 103%%4 24 101% 104% lst mtge 2%s ser G---_~-~---~-- 3-3 121 121 125% 51 121 128 
3%8 debentures... .-. cu 1986 A-O + as 106%% 106% 6 104% 196% Southern Ry ist cons wae aus 4-0 93 93 99% 1ll 93 103% 
teah & Ill ist sf gold 4%28..._1955 J-J 104 104 3 104 104 Devel & gen 4s series A________ ye 108 105 108 39 105 116% 
Paterson & Passaic G & E cons 58-1949 M-8 -- *105% __ _ 106 106% Devel & gen 6s series A___----~- 1956 yar 117 117. 118% 31 117 121 
Senmapieania-Central Airlines— Devel & gen 6%5 series A____-- 1956 j-J sa #117 ny 115% 117 
3%s conv inc debs__--__----__ 1960 A-O 57 57 59% 98 51% 67 Sampaes Env ist oct a lle te 105% 105% 14 105 108% 
nsylvania Co— wo ng Ae lls oS page omenigpepe -0 -_  *103% 104% vt 104% 
ae gan E trust ctfs..._.. 1952 M-N 107% 107% 107% 1 106% 108 Southwestern Bell Tel 2%s one...re pe o6 *42'% 48 = 45% 56% 
¥, 60 - 104% 104% ASpokane Internat 1st gold 4%s__ Ve 105 ¥ 21 105 106% 
Pennsylvania Glass Sand 3%2s___-19 J-D a -- _ -- dard Oil of Calif 2348 debs....1966 F-A + 105% 10 Ya cg 
gg og one inti Deel 1975 A-O 1053 105% 105% 55 105 106% Standard Oil (N J) deb 24%s__---- Ayia M-N wedi 1021 102% “ 1014 103% 
4 Tisai: ten tencipeniggth een Chel ailigierahanali aia a 7 /2 ; A = Lie Va L 
ge gs Pepa (Sy AP RRB, 1965 A-O ii *104% __ 4 103% 104% poo g lage ne, — pectenpmiellt ooae 7% a 102 102 6 101% 102% 
Pennsylvania RR— A wift “Sh , gg - | eee 
“SRS te a 1948 M-N << 102%, 102% 15 102, 104 
ae ae stamped dollar______~- 1948 M-N me *102,% _ vin 102% 103% 
Cons sinking fund 4'2s_-----~~ 1960 F-A a 118% 119 12 118% 122% T 
General 442s series A__----~~_- ee J-D 106} 106% 108 140 ae at -. 
eneral 5s series B__------~~-- J-D 112 112 115 65 St Louis— Se ? ~~ 200 
General 4%45 sesies D_——————— teeg «AO 101% 101% 103% = 187 = 100% 118% net & tmp M 40. oer C_-—_—- 2019 J-d 05% 105% 105%  ©—«-30.-~=«*104%. 106% 
Gen mtge 4¥4s series E________ 1984 J-J 102: 101% 103% 70 100% 118% Ref & imp 2%s series D-------- 1985 A-O 10 conat ine’ : 106% 107% 
Conv deb 3¥4s ---------------- ro Ry 100% 100% 101% 146 - e 1m Texas Ceep 30 deb._.._.-____-_. 1965 M-N inn 
Gen mtge 3¥%s ser F___..------ -J 92 91% 92% 73 ‘4 ones & tew Orleans BR ‘ ‘ ‘ 12 9834 103% 

Peoples Ges Lt & Coke ref 5s_____- 1947 M-S OME ann oe 101 101% ” ist & ref M 3%s ser B__.._---- 1970 A-O pe > 4 pt keg 61 97. 99% 

Peoria & Eastern 4s ext..____-___ 1960 A-O a 60 64 31 60 15% Sst & ref M 3%s ser C___._____ 1990 A-O a 136% 138% 50 130% 136% 
oria & Pekin Union Ry 8iss---1974 Pea ee Sway 8 ios 106% Texas & Pacific ist gold 5s------ ee te 2 103. 103 103% 56: 102% 10442 

Peoria & Pekin Union f25-——. " ~~ one me le ref M 3%s ser E________ - 

Pere Marquette Ry 3%s ser D-__-1980 4y-g brs 101 102% 71 101 104% wale Silite tiem dadiie ec jee -. 103, 104 

f New Orl 3%s-_~---~- 19 - nt ¥, 88 89% 100% 

Phila Balt & Wash RR Co— whird Ase Be 4 g Met 1960 J-J +i Hire aR 349 5042 70 
General 5s series B__---__-__~_ 1974 F-A dons D aie (5 ae et 130 130 AAdj income 5s_----------- Jan 1960 A-O rT 96 100 
General gold 4's series C______ 1977 os aE 121 121 3 121 126% impt 334s_.1960 J-D aan s + aa 04 105 % 

Philade'phia Co coll tr 4%s 1961 Jeg 108 107% 108 10 106% 108% at Gt Gare eee ee ee! ee per 105% - ‘ : He hg 

; = 2S aie ta Trenton Gas & Elec list go — ©1034 102 ly es V4 

Philadelphia Electric Co— Tri-Continental Corp 2%s debs_--1961 M-8 ene 

2 SS Sear 1971 J-D --  *103% 105% -- 103% 105% _—— 

/ SS Se aes 1967 M-N oa 1045 105 15 103% bate 

' 6 gk. Asean See omatinse 1974 M-N ot 105 =105 1 102% 105% U 
OF Ae» | eee 1981 J-bD aa *104% 10434 os 103% 104% 

ioe. ~~ a s gs Ree 1937 J-J 93% - 93% a* 18 fin 14% pares ; 111 112% 

ertificates of deposit__.._.______ aM ae pet we) b la M-N a Se - ret 

Phillips Petroleum 234s debs______1964 F-A ist 104% 104% 10 103% 104% Union smpatess > = + Pcp genes 42 A-O ge *103% —- ne oe ett 

Pittsburg Bessemer & L Erie 2%s__1996 J-D wie 10034 10034 1 993% 100% 1st ge — (Chic) 58.2... 21945 A-O re £30 « 35 ne 10314 208% 

Pgh Cine Chicago & St Louis Ry— t§AUnion 3 iT, oo. ae 1-3 104 103% 104 eed es otto 
Cons gtd 3%s series E._...__ 1949 F-A i *102 ii wi ax ies Union Oil o a ------- 1970 7-D es *104 104% cdo 
Cons gtd 4s series F__.________ 1953 J-D Ye nm we 5 ahs be 2%s ae ge : i Me 100% 10248 
Cons gtd 4s series G_-_________ 1957 M-N ae *_. 114% it 115% 115% Union Pacific _ 1947 I-3 ee 100% 100,55 ai, Sone 

1st & land grant 4s--------~--~- 105 105 1 103 Y4 8 
Cons gtd 4s series H____________ 1960 F-A se * - 121% ate mee is s 1976 F-A 28 . : - oRn%, 
Cons gtd 4%s series I__________ 1963 F-A PES *119 PO se 119 121% 2%s debentures er ~~~"1901 M-S roa 97% 97% 
Con sgtd 4%s series J-_________ 1964 M-N ate *118 pi ee 118 «4118 Ref mtge 2%s series C___---_-~- 





For feotnctes see page 33. 
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Friday 
Interest Last 
Period 


Week’s Range 

or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 
Low High . Low High 


United Biscuit 2%s debs 102% 102% 102% 103% 
U S Rubber 2%s debs 5 99% 99% 99 100% 
Universal Pictures 3%s debs 101%2 102 f 100% 102% 


Friday 
Interest Last 
Period 


Week’s Range 


or Friday’s Range Since 
Sale Price Bid & Asked jeanne 1 


Low High , Low ‘High 


BONDS 


BONDS 
New York Stock Exchange 


New York Stock Exchange 


Western Union Telegraph Co— 
Funding & real estate 442s 
25-year gold 5s 
30-year 5s 
Westinghouse El & Mfg 2¥%s 
25es debentures 
West Shore ist 4s guaranteed____2361 
Registered 
Wheeling & Lake Erie RR 4s___--- 1949 
-- one ref M 2%s series A__._1992 
" eeling Steel 344s series C 
oon —P Wilson & Co ist mortgage 3s 
109 111 4 Wivston-Salem S B ist 4s 
105% oP 106 ¢Wisconsin Central Ry 
1053 5 106% $Alst general 4s 
4 ACertificates of deposit 
§ASu & Du div & term Ist 4s___1936 
ACertificates of deposit 
Wisconsin Electric Power 25¢s___- 
Wisconsin Public Service 344s_.__1971 


Zz 


87 89 19% 
842 867% 76% 
82 83% 15 
102 102% : 101% 
103. 103 101% 
59 63 59 
58%2 60 58% 
*105 ~~ 105% 
*100% 1015 100 
105% 105% 104 
*113%4 104 104 Y% 
117%4 117% . 117% 


ue 


eS SEEREYE 
natn 


hy 
> 


Vandalia RR cons g 4s series A___1955 
Cons s f 4s series B 
Virginia Electric & Power Co— 
iIst & ref mtge 2%s ser E 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest ist gtd 5s 
lst cons 5s 
Virginian Ry 3s ser B 


ae 109 % 


! 
_— 


»>EEE 
nw 


SxS F 
a 
“ 


> 
OM 


61% 66% 61% 
* 83% 

16% 18 
tt 23 


® 
Z 


git 0 


101% 101% 
109% 109% 


S Gat 
ao 


= 


Wabash RR Co— 

Gen mtge 4s inc ser A Jan 1981 

Gen mtge inc 4%s ser B____Jan 199 

Ist mtge 3%s ser B 1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 344s_1976 
Ward Baking Co— 

5¥es debs (subordinated) 
Warren RR Ist ref gtd gold 3%s__ 
Washington Central Ry ist 4s___- 
Washington Terminal 2%s ser A__ 
Westchester Ltg 5s stpd gtd 

Gen mtge 3's 
West Penn Power 2%s series I____1966 
Western Maryland Ist 4s___-____- 1952 
Western Pacific 4%s imc ser A___2014 


89 
8542 
eM Yonkers Elec Lt & Power 2%$_...1976 J-J . 100% 100 101% 


99% — 


106% a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
53% included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 
ad not included in the year’s range. y Ex-coupon. 


103 é §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
118 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


ee * 1072 aa tCompanies reported as being in bankruptcy, receivership, or reorganized under Sectton 77 of 
-- 109 %4 L the Bankruptcy Act, or securities assumed by such companies. 
103 ie 2 tFriday’s bid and asked prices; no sales being transacted during current week. 
Lie 8 y 4Bonds selling flat. 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless the 
in a footnote in the week in which they occur. No account is taken of such sales in computing the eee ae ae Oe Ce, oe Se eae Ser Se Heater weekly sang ere ame 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 


May 10, and ending the present Friday, May 16. It is compiled from the dail t b Exchange itself, and is intend j > 
security, whether stock or bond, in which any dealings have occurred during the ames — — " 4 : ee ee ee 





RANGE FOR WEEK ENDING MAY 16 





Friday Week’s Sales 
STOCKS— Last Range for Week 


New York Curb Exchange Sale Price of Prices Shares Range Since January } 
Par Low High Low High 

ACF-Brill Motors warrants___.____-____ 3% 3 100 3% May 5% Jan 
Acme Aluminum Alloys. 1 7 2,300 7 May 1234 Feb 
Acme Wire Co common____-___-_-_-_10 - 27 59 23 Jan 2834 Mar 
Adam Hat Stores Inc 1 72 , 300 7% May 11% Feb 
Aeronautical Producte Ine ~~ --------] 2% 2% 100 2%.May Jan 
Aero Supply Mfg capital stock 2% 2% 2,100 2% May % Feb 


Friday 
STOCKS— Last 
New York Curb Exchange Sale Price 


Week’s Sales 

Range for Week 

of Prices Shares Range Since January 1 
Low High Low High 
Atlantic Coast Line Co a 51 x54% 100 50 Apr 62% Feb 
Atlas Corp warrants. 3% 3% 4%2 20,400 3% May 7 =¥Feb 
Atlas Plywood Corp 25 Ya 25% 29 ~.400 25% May 37 Feb 
Automatic Products-_ 6% 65, 8 300 6% Apr 9 Jan 
, Automatic Voting Machine_-------— 6'2 6% 200 634 Jan 7 Feb 
Agnew Surpass Shoe svores 2 2 ‘ : Pog sine, fuss — pe Sons common—— ll'2 11% 600 23 % an 16 Feb 
Ainsworth Mfg common 2 500 11 May 5 Feb Ayrshire Collieries Corp 35% 36 300 3134 Feb 37 Soe 
Air Associates Inc (N | ER SS | a : : 200 9% May 94 Feb » - 74 e 7 Apr 
Air Investors common . -< 34% Apr V4 Feb 

Convertible preferred_______---~-- 10 . ‘ : . 37 Apr Feb 
Aireon Mfg Corp ‘ ‘ 10,300 2% Jan Jan 
542 May 9 Jan 


























aidiicsonnleegierte 














60c convertible preferred 5 5% F 600 


Air-Way Electric Appliance 

Alabama Great Southern 

Alabama Power 4.20% pfd 

Alaska Airlines Inc...................l 

Alles & Fisher common. 

Allied Int’l Investing $3 conv pfd____* 

Allied Products (Mich) common 

Altorfer Bros Co common _.._.__--__ bd 

Aluminum Co of America common--_-_* 
$3.75 cumulative preferred 

Aluminum Goods Mfg 

Aluminum Industries common 

Aluminium Ltd common _._-_....._* 


American Bantam Car Co 
American Beverage common___._..__.1 
American Book Co 
American Cities Power & Light— 
Class A. missin -~~25 
Class B..-- one 1 
American Cyanamid Co common-_-___10 
American & Foreign Power warrants__ 
American Fork & Hoe common 
American Gas & Electric 
4%% preferred 
American General Corp common__-_10c 
$2 convertible preferred 
$2.50 convertible preferred 
American Hard Rubber Co... .-.__ 25 
American Laundry Mach .20 
American Light & Trac common____25 
6% preferred 
American Mfg Co common 
American Maracaibo Co 
American Metal Products Co 
American Meter Co 




















American Potash & Chem class A____* 
Class B -- ES 
American Republics. mone 
American Seal-Kap common-_-__._..__2 

‘Amer Superpower Corp com 

$6 series preferred 
American Thread 5% preferred 
American \.~iting Paper common ____5 
Anchor Post Products_-_ 2 
Angerman Co Inc common-_-___..._ een 
Anglo-Iranian Oil Co Ltd— 

Am dep rcts ord reg 
Angostura-Wupperman 
Apex-Elec Mfg Co new common 1 
Appalachian Elec Pwr 442% pfd___100 
Argus Inc 1 
Arkansas Natural Gas common__..__* 

Common class A non-voting_.__.__* 

6% preferred 18 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp_._...._______ 2.50 
Ashland Oil & Refining Co_....__...1 
Associated Electric Industries— 

American dep rects reg £1 
Associated Laundries of America_____* 
Associated Tel & Tel class A________ ® 
Atlanta Birm & Coast RR Co pfd__100 
Atlantic Coast Fisheries_......_.______J 























ea 
ae 


—y 
— 

co 8 2) 
se ep 


uw 


1 we * 
OWWuwrd’ 


900 


700 
200 


600 


,100 
450 
200 
259 
£00 


5,000 
500 
170 


650 
2,800 
7,700 
1,500 

350 
9,500 

59 
2,000 

125 

300 

350 
2,809 

100 

100 
4,500 

400 

400 


150 
1,300 
3,400 

700 

18,000 
1,400 

509 
1,200 

700 

300 


700 
2,400 


4% Jan 
84 Apr 
104% Apr 

3% Apr 

8% Apr 
15 Jan 
13 Jan 
52 May 
102% Feb 
19 Apr 
18 Jan 
168 Apr 


2h May 
242 Jan 
70 Jan 


50 Mar 
5 Apr 
40%2 May 

% Apr 
17¥4 May 
37% Jan 
110% Apr 
2% Mar 
4414 May 
47 Apr 
13% Jan 
30% May 
21 Mar 
28%4 Apr 
14% Apr 
25% Apr 
15 Jan 
35 Jan 


32 May 
31 May 
17%, May 
4% May 
1 Apr 
46 May 
5 Jan 
7% Jan 
633 May 
5%2 Apr 


16% Jan 
3% May 
7% Jan 


120 x112 Jan 


3,100 
5,000 
12,900 
800 


2,200 
3.100 
300 
225 


900 


534 Jan 
334 May 
3%, May 
1@% Jan 
111% Jan 
934 May 
10% Jan 
10% Feb 
1 May 
4% Jan 


“6% Jan 


Jan 
Mar 
Jan 
Jan 
3 Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
2 May 
Feb 


5 Feb 
3% Mar 
Jan 


Apr 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
3156 Feb 
167% Mar 
4% Feb 
19%, Apr 
44 Jan 


43 Feb 
43% Feb 
2373 Jan 
6%2 Feb 
134 Jan 
63 Feb 
5% Feb 
9% Feb 
914 Jan 
7¥e Jan 
19% Jan 
5% Feb 
10% Feb 
114% Mar 
82 Feb 
6 Feb 
5%, Feb 
11 Mar 
114 Mar 
147% Feb 
12 Mar 


115g May 
1% Jan 
11 Feb 


‘9% Feb 





Babcock & Wilcox Co e 
Baldwin Locomotive-— 

7% preferred 30 
Baldwin Rubber Co common.___._-__l 
Banco de los Andes— 

American shares 
Barium Steel Corp- 1 
Barlow & Seelig Mfig— 

$1.20 convertible A common ____.__5 
Basic Refractories Inc 1 
Bauman (L) & Co common_ 
Beau-Brummel Ties com 
Beaunit Mills Inc 
Beck (AS) Shoe Corp 
Bellanca Aircraft common 
Bell Tel of Canada 
Benson & Hedges common 

Convertible preferred 
Berkey & Gay Furniture 





























Bickford’s Inc common 
Birdsboro Steel Fdy & Mach Co com_*® 
Blauner’s new common 3 
Blue Ridge Corp common 1 
$3 optional convertible preferred_-_* 
Blum (Philip) & Co Ince 1 
Blumenthal (S) & Co new com__-----* 
Bohack (HC) Co common __..------* 
7% ist preferred 100 
Borne, Scrymser Co 
Bourjois Inc 
Brazilian Traction Lgt & Pwr_.----°* 
Breeze Corp common 
Brewster Aeronautical 


Bridgeport Gas Light Co 
Bridgeport Oil Co 
Brillo Mfg Co common 

Class A 
British-American Oil Co _ 
British American Tobacco— 

Am dep rects ord bearer 

Am dep rcts ord reg £1 
British Celanese Ltd— 

Amer dep rcts ord reg--— 108 
British Columbia Power class A____—° 

Class B 






































Brown Forman Uiéistillers.._._._-.——-— 
Brown Rubber Co common. 

Bruce (EL) Co common 

Bruck Silk Mills Ltd_--- 

Buckeye Pipe Line__-- 
Bunker Hill & Sullivan 

Burd Piston Ring Co 

Burma Corp Am dep rcts__--_---—_ --- 
Burry Biscuit Corp. 12%6 
Butler (PH) common 256 

















Cable Electric Produvts common____50e 
Voting trust certificates.__._.____B0e 
Sables & Wireless— 
American dep rcts 5% pfd___-__-£1 
Calamba Sugar Estate__-..__.__ —1 


38% May 


40% Mar 
10% May 


10% Feb 
334 May 


17% Apr 
5% Apr 
10% May 
6%4 May 
15% Apr 
17 May 
2% May 


153 Apr 


16 Apr 
31 May 
1% May 


21 May 
8 May 
7 Naat 
3 May 

55% Jan 
87% May 

10'%2 May 

44 May 


126 Jan 


205s May 


18 Jan 
19% Jan 


4 Feb 
26 Mar 
2 Apr 
15% Jan 
6% May 
39 Feo 
25 Feb 
1075 May 
164s May 
10°<4 May 
1 May 
373 May 
12% Mar 


3%. May 
3%, Jan 


3% Mar 
54, Jan 


47% May 


42% Jan 
13 Feb 


11 Apr 
6% Feb 


195, Jan 
7% Feb 
2042 Feb 
8%, Mar 
24% Feb 
23 Jan 
3%4 Jan 


180% Feb 


23 Feb 
35% Feb 
2% Jan 


24%4 Mar 
11%4 Jan 


26% Jan 
10% Jan 
22 Feb 
36 Feb 
25 Jan 


21% Jan 
20% Feb 


4% Feb 
27% Mar 
2%, Mar 
21% Feb 
9 Feb 
47 Jan 
26% Feb 
1234 Feb 
19% Mar 
14 Apr 
1142 Mar 
y Feb 
13 Jan 


4% Apr 
4% Apt 


3% Mar 
8 Mar 





For footnotes see page 37. 
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Friday Week’s Sales 
STOCKS— Last Range for Week Friday Week's Sales 
New York Curb Exchange Sale Price of Prices Shares Range Since Januar —— past Range for Week 
par 5 y1 New York Curb Exchange Sale Price of Prices § 
ow High Low High Shares Range Since January 1 
California Electric Power_______-10 8 8 BY 2,500 8 Apr 10 Par Low High Low High 
Gamden Fire Insuranc is 3 3% ©1700 3 Abr 5% Feb PYam dep Tots ord Teg 
e Insurance a <a dees 4 he f 
asia CU CO —- 22% Feb = 23% Mar Durham ee te Cee Pee 
Canada Cement Co Ltd common___—_*® ues wa ts = = — = ro Test Corp common—_____.___l 4% a an aoe ve Fe 
6%% preference __ ~30 — - a -- 20 Jan 20 Jan Duval Texas e 125% aaae i 500 4% May 6% Feb 
Canadian Canners ae . ad ee ee “e -- -— — ome 7” 4 200 12% May 155 Jan 
Conv preferred ~--------------- — pea, se v8 ia es ~7 wage «= pepe 
Cansdian Industrial Alconol— - s3 May 22 May E 
ass A voting---- bd 95% 95% 101 900 54 WN 
Y 95% Ma 1 East Gas & Puel commen___.* , 5 
Class B non voting a... 9% 10 500 9% May = — 442% A by Rw 100 2% 2% 2% 2,300 2% May 4¥% Jan 
Canadian Industries Ltd— an Hell 9 84 83% 85 400 83% Apr 97% Jan 
1% preferred “ 100 m a aa ce Bastera Malleabie ivem. 10054 5487 525 54 May 67% Jan 
Canadian Marconi ——-- —1 1% 1% 1% 9,400 1% May 3 Jan Eastern States Corp... wo fe A te 50 35% Jan 45% Apr 
Capital City Products_-—--—- © 36% 36% 38% 225 3444 Apr 45 Mar $7 preferred series A . 3 ae reo . ee 2% Jan 
Carey Baxter & Kennedy Inc-—-——1 si 642 6% 300 6% Jan 10% Feb $6 preferred series B. . ie 150 55 May 72 Jan 
Carman & Co common -e@ 25 25 25 100 25 Ma 3232 ad Eastern Sugar Associates— -y ee 225 45 “May 67 Feb 
Carnation Co common--——-—-___.® -- 44 . 44% 180 43% Jan 49 on $5 preferred. 
Caroline P & L $5 pid ei i ee — «115% Feb 118 Apr Easy Washing Machine a ew Se “s =. 50 Feb 
Carr-Consol Biscuit Co p | 0% 10% 11% 1,700 10. May - So Electric Bond @ Share o% ts, he, i - 634 May 9 Jan 
Electric Power & Light 2d pf « . ace ae) 9% May 17% Jan 
Carreras Ltd— ti pfd A__ 119 118 132% 500 11 
Amer dep rcts B ord_---.--.--25s 6d oii. meet aa = 3 Apr 3 A Op warrants. 3 3 3% 2,600 ; Sor a Ra 
Carter (J W) Co com 9 Apr 11 Mar Elec phie Cerp- 1 7 
Casco Products commen- : 6 '% 6% 7% 1,900 642 May ; Electromaster Inc 1: 73 fy oe Ss 3 = 31. Mar 
a 2.) & Co. i031 ee 800 31 May 43% Feb Elliott Co common i017 a. a 3. May 4%4 Feb 
talin Corp of America 2 11% 11% 12% 3,500 11% May 17%" Feb 5% preferred oa —_— SS 2 AR 
Cent Maine Power Co— ’ muipire Distees Rissizie BR PIE-—100 © 105% 105% 108, eee 7 
3.50% preferred 100 me 93% 94 60 90 Jan 96% Feb Emsco Derrick & Equipmen fa 06% 105 2 30 105% May 111 Jan 
Central Ohio Steel Products 16 16 16% 900 16 May 20 Feb Equity Corp + nat 10 o . ah. aan 7 8% Jan 12 Feb 
Central Pow & Lt 4% «ema _ oe as * 100% Apr 102 «J $3 convertible preferred 1 1, 1% 3% 6,000 1% Apr 2% Jan 
Central & South West Corp-._—----8 9% 9 9% 20,300 9 May 11% Feb Esquire Ine —: =." 405 47% Feb 53% Jan 
When distributed 5 aM 9 9% 7,500 9 May 10% Ma Eureka Corp Ltd 1 7. 8 9 1,100 8 May 12 Feb 
{Cent States Elec 6% preferred__100 12! 12 13% 725 12 May 93%, Jan Eureka Pipe Line common_____10 a i WE 4,800 1% Apr 2% Feb 
7% preferred 1000s 48 48 53 280 48 May = a = Sire ie ~ 28 Feb 30% Apr 
Conv pfd opt div ser 100 12% 12% 50 12 Apr 22% Jan 
Cony pfd opt div ser 1929-100 —- 15 15 100 «14 «Apr 2314 Feb F 
Cessna Aircraft Co common_.—-_-.-1 3 3 3% 3,400 3 Apr 4% Jan 
Fairchild Camera & Inst Co.__._____ 7 "7 - 
Chamberlin Co of America__ttt-§ 20% 20% 20% 100 19 Jan 25 Feb Fairchild Engine @& et eg A bs 500 7% Apr 9% Feb 
Charis Corp common a x13 x13 100 12% Jan 14 Feb Falstaff Brewing- a ogee a 2% May 334 Feb 
Cherry-Burrell common 5 20 19% 21 700 19% May 24 «8=6Jan Fansteel Motallurgical___ rA " 22% 22% 500 21 Apr 25 Mar 
Chesebrough Mfg common..__._w.10 89=70% 70 72 400 70. Mar 77% Jan Fedders. m4 xf 13, 14% 6,800 13 May 22%, Jan 
Chicago Rivet & Mach 4 14 14 14% 200 14 May 15% Feb Fire CPatia) oer. to te See 11% May 14 Jan 
Chief Consolidated Mining_.__._.____l 1% 1% 1% 3,200 1% May 13, ote First York Cerp common 100 Seng 49% 50% 190 48% Apr 64 Feb 
§Childs Co preferred 100 100 «=—©:100-- 108% 240 100 May 148 Jan $2 div cum pid_ S41 2. 2%. , 1.800 2 Apr 2% Jan 
Cities Service common- 10-26% 26% 29 36,900 23% Jan 325 Feb Fishman (M BH) Co— ae aa . 400 (Jan 43% Jan 
$6 preferred - © 173% 172 «175 3,600 153% Jan 177. Feb 5¢ to $1 Stores 1 
60c preferred B © 16% 16% 17% 1,600 15% Jan 17%, Feb Ford Motor Co Lt@— <a det i - 18 Jan 20 Jan 
$6 preferred BB ° 170 171 150 154 Jan 172 Mar Am dep rete ord reg- ai 5% 5% 63 . 
Sisy See <8 10% 10% 11% 1,800 10% May 15 Feb Ford Motor of Canada 8 8 4,500 5% Feb 65% Apr 
omes (1) 9% 93 97 700 9° y Cl non-voting 34 7 } 
Saat Gentrotier Co eo ee ett be 33 4 meng 11% Jan yey ye Y is" 18% 18% 700 18% Apr 20% Feb 
Claude Neon Inc common 1 a% 2 2% 7,900 2 May 356 Tap Amer dep rets bearer. 2 25% 
Clinchfield oe Onn 100 em 700 9% Jan 15% Feb Fort Pitt Brewing Co- . we 7% 7% 100 7% May 10% Jan 
ages ~— oe ow aah 3 Fox Brewing. w Ye 4 4 Jan 
Club Alum Products Co pe im 7% 100 ‘1% May 9% Jan Franklin simon & Go Tne. Stem 8% 8 100 23 Ge oe 
/ 4%%% conv Ee oy 8 é % Apr 144% Jan 
am Plow Co common______ ° a 1042 10% 100 10% May 13% Feb mers 1 1% “ac ae ‘sos 32% Apr 3842 Feb 
Development ordinary 3M 3% 3% 1,000 3% Ma 4% Fuller (Gee A) Co. 117% : 2,800 7, May i2% Feb 
Colonial Airlines 8 qm, «9 3'200 vag a y 2 Feb $3 conv stock - e7/2 16% 19 8 1,150 165% May 29 Feb 
Colonial Mills Inc. capital peaseeueee 4 nom shin’ sum ap a a 11% Feb 54 52 56% 110 52 May 78 #£=dJan 
Colonial Sand & Stone Co____-----.-- 3 4% 4% 5% 3,200 4% Mar we tn ve 
—— Puel & Iron warrants__ 3% 3% 4% 9,600 3% May 2 2 Feb G 
psa neg ove Bit antennae > = 29 2,200 25% Jan 34% Feb 
— . 3% 3% 4% 1,500 % Garrett Corp eommon___ . , , 
Summonhe Pe a een WHTRREND. ve Ye 3 36,400 Me ie * se Gatinesu Power ‘Co: —————. Ri 3 15 +000 3 aes a oe 
Suuseneee — Service____._._.__28 31% 31% 31% 50 3034 May 34% San 5% i00 = 96% 963 a8 ~. Apr 19% Feb 
y Water Service___.___.1 1 1 1 1,400 Y% Apr 21; Gellman Oo commen ak 4! 4! 5, A. oa 104% Feb 
Compo Shoe Machinery— , “ 2 Jan General Alloys Co. 532 aoe 900 4'% May 7_ Feb 
Vte ext to 1956______ 1 Ao TM BY, 600 ~ A ? Gen Builders Supply Corp. . 2"8 2¥e 22 600 2% May 3% Jan 
Conn Gas & Coke Secur common....* Vp r Bq 7,206 ‘ sane 10% Jan 5% conv pid SNE =H 3% 3% 1,700 35% May 6% Jan 
= ee — me wv 38 Apr 43 Fet Gen Electric Co Lad— ng Mat Bin Eo RE 32% Jan 
Consol G E L P Balt common ° 69 6% 63% 2,800 68%Mey 83% Jan Amer dep rots ord reg___#1 13% 13% : 
Rights wi —----_-___--____ sted 15% 118 26,900 1% Apr Ft Even General Corp common_——_1 “6% on sae an 
Seen, © Festercet_—___ --—100 116% 116 116% 100 115% Mar 118% Jan 5% preferred series A = 1% 8 180 Te Mat 9% Feb 
eeetrenmremnenoeai tas 109 110 3 General Fireproofing a. 26 5 moe 
Consolidated Gas Utilities rH 7 7, 1Ve aie a er ag? = Genuual Outdoor aay 6 6% pf Too 26% 26% 28 600 at — 29 Mar 
; ' 8 VW d____. =~ P -- -- an 109 May 
Consolidated Mining & Smelt Ltd____5 * A General Plywood Corp 18%4 18%4 22 1,800 18% Apr 25% Feb 
Consolidated Royalty Oil__..._._---10 i “* ... oe O5% May 85%, Feb General Publis Service $6 ec 91 91 93 120 89 Jan 96 Mar 
Gensciidated Steel Corp common._-° 22% 32% 24% 3.100 21% Apr cout Soe General Shareholdings Corp com___-l -- 3% 31 1,100 
Contine tal Pr ‘y 100 8% 7% 8% 6,200 7% May 1154 Feb $6 convertible -- 9112 92% ~ 80 a Mee I 
Continental Fdy & Machine Co——-1 12 12% 13% 1,700 12% May 19% Feb Georgia Power 66 ee a Aes Brace ey oe 
Suiber Merrion Oo. ee: qurcmenia tae — oe 100 28 May 4194 Feb $5 preferred a. ee eh, se me 110% jun («110% Jam 
aon ih a oy gga 1 3% 3% 4% 3,400 334 May <6. Feb Giant Yellowknife Gold Mines___—-1 4% 4% 4% 1,200 Y tae oat aaae 
Cornucepia Gold Mines y fa af ta ee 9% Apr 11 Feb Gilbert (6 GF common -_  -- 13% 13% 190 1334 Apr 22% Feb 
See oo en ° 91s 9% 11% 2,400 912 May BBs Gilchrist Co. . are 7 ae eae ee ace 
rroon & Reynolds_—- 1 3 3. 3% 1800 3° May a See Gladding McBean & Co Py ts : . ne 15% May li%® Jan 
euntex ons A___ ° 12% 12% 12% 100 12 Apr “a Feb Gleaner Harvester Corp ——2.50 19! 19% 20 > 000 HM ‘ _ —* a 
ee cones em O88 Jan 4% Feb Glen Alden Coal 17% 17 17% «2.200 -«16% Feb 18% Jan 
Courtaulds Ltid— #2 222 #2 420 «43 150 36 Jan 43 Mar Ceasers aa class —— or 10, 10% 1,200 9 Apr 1433 Mar 
American dep receipts (ord reg)_£1 a 13 14% 500 135¢ May 17 Jan 
af dan ge comers eosin saat 27 56% 38% 18900 25% dem set oe Gobel (Adett) Ene a -- 3% 4 600 3% May 5% Jan 
RSIS ERE UTES ly, : 5 2 ¢@ . 8 6 e « a 
Crosley Motors Inc__ 1 ry ait a 8 yen 1¥2 Apr 2% Feb Connon ae class A___--____--* 50 0 = 50 100 50 May 6112 Jan 
Crowiey Milner & Co_- 1 iss 634 7 600 ae Peed 14% Peb 94.50 prior preferred . ee ~ a9 26, Mar 32 Jan 
ech teed ed ae apes sme 4} te 4% 2,000 4% Apr ai ben Goldfield Censolidated Mines———1 %  (% 1% 31,000 Oe ates =. the tom 
SR Le yay 7 73 i6 oi, Nia) Jat 
Cfown Drug Co i th Bi, o ome 16% ae 20 Feb Goosnes, Se ry ~~ . § 1? 1A «6 Apr 45%4 Jan 
Crystal Oil Refining common_______® es 156 15 "100 3’2 May 62 Feb Gorham Mf : pe 2 ae 5% Soe 15% Jan 
$6 preferred ____- a 21% 21% Re gy - 7 Graham-Paige Movers &5 ra—28 10 10 ‘113% yA Re Sag ~ oa so 
Cuban Atlantic Sugar___________. « 19% 1914 2134 5 7 Apr 33 Feb G Paige conv Pp ns 11% 1,800 10 May 17% Feb 
5% preferred -_- 100 10534 10534 7,500 19% May 2634 Jan rand Rapids Varnish___ a ‘2 ia 10U 7% Apr 9 Feb 
Cuban Tobacco common_...__.___ “ a n 100 105% May 107 Jan Gray Mig 3 9% 9% 10% 2,900 9% May 14. ~Feb 
Curtis Lighting Inc co — 10% 10 50 10 May 17 Jan Great Atlantic @& Pacific Tea— 
4 mmon_...._.3, Bo “te 6} 6 200 us Non-voting . 971 5 am 
Curtis Mfg Co (Mo) 2 5% May 8 Feb commen <7 a va 590 200 97% May 109 Feb 
i ptag se i ad 9 im 14% Feb 1% lst_preferred— 100 |; 140% 143 50 135 Feb 145 Apr 
Great No Paper 25 “40% x40% 42 650 39% Jan 44% Jan 
Grocery Stores Products 25¢ 10 10 11 1,500 10 May 15% Jan 
D Gulf States Utilities $4.40 pid_____100 112 111% 112 30 111% May 114% Feb 
Gypsum Lime & ” -- -- - 12 Apr 154 F 
Davenport Hosiery Mills 8-58 5 , , hie 
Davidson Brothers Inc “55% “656 6% .- 28% Apr 37% Jan 
Dae Rubber Co class A_____ cmeuse n . 700 a Apr 8 Jan H 
ieioes omen a oo 61% 6% TM 800 Gis May 10% Feb 
ge = te gman mmon—___8 10 10 10% 3300 10 A - a Hall Lamp Co Ss 10 10 11 200 9 Jan 12% Feb 
debenture 100 ’ pr 12% Feb Hamilton Bridge Co Ltd ® } ; ; 
Derby Oil Co common 150 150 150 10 150 May 153. Jan Hammermill 9 9. 31 400 Star oa, aan 
Detroit Gasket 8 10% 10% 10% 200 10% A y Paper 10029 29. 31% 400 29 May 34%4 Feb 
San der bee ene — = -~, 5 10% Apr = Hartford Electric Light- 6 59% 60 90 55% Apr 70% Feb 
Deteeds dae yen Foundry. = 2% 2% 2% 1,900 23 May i Hartford Rayon voting trust ctfs____1 234 2%, 344 1,900 a o% Fee 
Devoe & Raynolds Class B . = 30% 30% 100 27 Jan 37% Feb ee — eee ty S00 3 Apr 4% Feb 
Di © 12 12 12% 300 12 Hat Corp of America B non-vot com_-_1 6% 63% 6% 200 6% Apr 9 F 
ana Stores Corp con________506 4% 4% 5% 3.600 4%, yn 7 —- Hathaway Bakeries Inc 1 BY% B84 9 500 16 roo 9 he 
‘ ‘ . ’ 4 “% Jan Hazeltine Oorp. © 1 
Am dep rets ord r arn Dept Stores common , . , 
pies Gem oommen i ee ee -- 17% Feb 19 Feb Becla Mining Co ee ay ES ge oo 1% 
Dobeckmun Co common se 12% 13% 900 1234 May 20% Feb Helena Rubinstein. gti ae selon Aope. ee > oe ee 
Domestic Credit Corp ciass A i re 13% 143 1,100 12% Apr 19% Feb Class A tee a ls oes -- 15% Apr 25 Jan 
—o Bridge Co Ltd Rey 7 Se 2% May 444 Jan Heller Co common. 2 10% 10% 10% 400 10'%4 Mey ae 
minion Stee] & Coal <-e 11 10% 113% = 33% Jan 33% Feb 542% preferred w w_—-- 100 102% 102! : va Ma a oe 
Dominion Tar & Chem Co L 4 Ye 113 3,803 105g May 1756 Feb wee See a a1 si 4 20 101% May 107 Jan 
Dominion Textile Co Ltd —_— ee i ee abe 24% Jan 24% Jan Henry Holt & Co common__ eae | 9¥2 92 “OM, 100 at 4 131 eb 
aper Corp * ce 67 «BT es ‘8 May 94 Feb Chemical common____________ 20 20. 22% 1,90 2 ~ “ a 
Driver Harris Co 10 % 275 67 May 79 Jan Hoe (R) & Co new class A i0 1 Vo : ~ 2. x35'%4 Feb 
Duke Pewer Co ei ies -. @ 150 39 May 48 Feb Hollinger Consolidated G M_______-__5 ee ee won Pet 
— —_ ee bias 101 Jan _---- 4 ,100 8 ay 1048 Feb 
106 §=Apr Holly Stores Inc_ 1 z 5 5 Ye 300 4% Apr 6% Feb 








For footnotes see page 37. 









































































































































Volume 165 Number 4595 THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 16 











Friday 
STOCKS— Last 
New York Curb Exchange Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Friday 
STOCKS— Last 


Range Since January 1 New York Curb Exchange Sale Price 


Range Since January 1 








Par 


Holophane Co common___.__.._.____* 
Horder’s Inc 
Hormel (Geo A) & Co common 
Horn & Hardart Baking Co 
Horn & Hardart common. 
5% preferred 
Hubbell (Harvey) Inc. 
Humble Oil & Refining 
Hurd Lock & Mfg Co 
Hussmann-Ligonier Co common___.__ 
$2.25 preferred © 
Com stk purch warrants_._._____.___ 
Huyler’s common 
lst preferred 
Hydro-Electric Securities 
Mygrade Food Products 














Illinois Power Co common 
5% conv preferred 
Dividend arrear ctfs 
Illinois Zinc Co common 
Imperial Chemical Industries— 
Am dep rets regis 
Imperial Oil (Can) coupon 
Registered 
Imperial Tobacco of Canada 5 
Imperial Tobacco of Great Britain & 
Ireland £1 
Indianapolis Pow & Lt 4% pfd____100 
Indiana Service 6% preferred 
1% preferred 





International Cigar Machine 
International Hydro-Electric— 
Preferred $3.50 series 
International Metal Industries A 
International Petroleum coupon shs__* 
Registered e 
International Products 
International Safety Razor B 
International Utilities common 
Interstate Power $7 preferred 
Investors Royalty 1 
Iron Fireman Mfg voting trust ctfs__* 
Irving Air Chute 1 


Jeannette Glass Co common_ 
Jefferson Lake Sulphur Co__..______-1 
Jim Brown Stores common 

Class 


Kaiser-Frazer Corp 
Kansas Gas & Elec 7% pfd 
Kawneer Co 


es ae 5 


Key Co common 


Kimberly-Clark Corp— 
4%2 preferred ——.........— 
Kings Co Lighting 7% pfd B 
5% preferred D 
King Seeley Corp 
Kingston Products 
Kirby Petroleum 
Kirkland Lake G M Co Ltd 
Klein (D Emil) Co common 
Kleinert (I B) Rubber Co 
Knott Corp common... awk 
Kobacker Stores 1 
Krueger Brewing Oo 1 


suena tO 








Laclede-Christy Clay Prod 
Lake Shore Mines Ltd 
Lakey Foundry & Machine 
Lamson Corp of Delaware 
Lane Wells Co common 1 
Langerdorf United Bakeries class A__* 
Class B__.. * 
Lanston Monotype Machine 
La Salle Ext University___ 
Lefcourt Realty common 
Prior preferred 
Leonard Oil Development 
Le Tourneau (R G) Inc 
Line Material Co 
Lionel Corp. 10 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common 


Loblaw Groceterias class Reatcnntue 
Class B_. 
Locke Steel Chain 
Logansport Distilling Co 
Lone Star Gas Corp common 
Longines-Wittnauer Watch Co 
Long Island Lighting Co— 
Common ctfs of dep 
7% preferred A ctfs of dep________ 
6% preferred B ctfs of dep__ 
Louisiana Land & Exploration._...__1 
Louisiana Power & Light $6 pfd_____* 
Lynch Oorp. 9 





------~~-.5 





























Manati Sugar optional warrants 
Mangel Stores common 
Manischewitz (The B) Co . 
Mapes Consolidated Mfg Co__.._._.._* 
Marconi Internat Marine 
Communication Co ae | 
Marion Power Shovel___.._ wahoo OAD 
Mass Utilities Association vt o 
Massey Harris common 
McCord Corp common. 
$2.50 preferred__ 
McWilliams Dredging 
Mead Johnson & Co 




















High 

25% 150 

21 25 

38 V2 90 

35% 225 
30 


3,500 
1,900 
600 
950 


1,500 
100 


1,100 
1,800 
2,000 
400 
50 


23,300 
10 

100 
700 
100 
400 


40 
800 
2,600 


2,100 
14,600 


100 
100 
400 
400 


“BY% 


24 
2112 
6 
19% 
842 
15 
ié 
74 
67 
12% 1334 
10934 10934 
17 17% 


Low 
23% Jan 
21 May 
37 Jan 


169 Apr 


35 May 


113. Mar 


28 Apr 
55% Apr 
5% Apr 
206 Jan 
45 Jan 
7% May 
7% May 
40 May 
3 Mar 
27 May 


25%4 May 
5642 May 
15% Apr 
16% May 


6 Feb 
10% Apr 
11 Apr 
12% Jan 


18 May 
105% Jan 
94 Jan 
104 Mar 
88 Apr 


17% Apr 


55% Apr 
25 Apr 
11% May 
11% May 
12 Apr 
2 May 
10 May 
14 May 
1¥% Apr 
18 May 
5¥2 May 
1 Apr 


5 May 
123% Mar 
19 Apr 
15 May 

6% May 

94%. Apr 


108% Mar 
65 May 
57 Apr 
13%% May 
4¥%4 Jan 
7% Jan 
1% Jan 
17% Apr 
1542 May 
1942 Apr 
74 May 
13%4 May 


12% May 
11%8 May 
5% Apr 
6% Jan 
15% Apr 
30% Apr 
2134 May 
12% Apr 
6 Apr 
6 Apr 
44 Jan 
1% Jan 
22 May 
14% May 
19% Apr 
30 Jan 
8% Apr 


26% May 
24 May 
21'% May 
5 May 
16% Jan 
8 May 


3} Apr 
74 May 
64 May 
11% Jan 
109% May 
15% Jan 


1 May 
13 Apr 
46 Apr 
4% Jan 
744 May 
1% Apr 
14% May 
13% Jan 
38% May 
9% Apr 
2434 May 


High 
27% Jan 
21 May 
40 Apr 
181 Feb 
43 Feb 
116 Apr 
33% Feb 
61 Feb 

9% Feb 
28% Feb 
47% Feb 
15 Feb 
10% Feb 
51% Feb 

3% Feb 
49% Jan 


31 Feb 
64 Jan 
18% Jan 
21% Mar 


6% Apr 
14% Feb 
14 Feb 
14% Feb 


21% Jan 
111 Apr 
104% May 
118 May 
100% Mar 


21 Jan 


67% Apr 
29 Jan 
15% Feb 
15% Feb 
15% Feb 
5% Feb 
12% Jan 
30 Jan 
1% Jan 
225% Feb 
1%, Feb 
1% Jan 


2234 Feb 
7% Jan 
6%4 Feb 
18 Jan 
264% May 


934 Feb 
125% Feb 
26% Mar 
26 Jan 
9 Feb 
14% Feb 


111% Feb 
8712 Feb 
69 Jan 
1742 Feb 
6 Feb 
12% Feb 
14% Feb 
1942 Feb 
1542 May 
23 Jan 
10% Jan 
18 Jan 


14% Feb 
15% Feb 
8 Feb 

9% Feb 

17% May 
34 Jan 
30 Jan 
16 Feb 
7 Jan 

12 Jan 
44% Jan 
2 Mar 

29 aJn 
18 Feb 
26% Feb 
Jan 

Feb 


Jan 
Jan 
Feb 
® Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Feb 





Par 


Memphis Natural Gas common.._.8 
Menasco Mfg Co 1 
Merritt Chapman & Scott_..._....__® 
Warrants __ 
6%% A preferred____ 
Messabi Iron Co 
Metal Textile Corp 25c 
Participating preferred_______.__15 
Michigan Bumper Corp 1 
Michigan Steel Tube 2.5¢@ 
Michigan Sugar Co ° 
Preferred __ 10 
Micromatic Hone Corp 1 
Middle States Petroleum class A vteo. 
1 





























Class Bvtec 
Middle West Corp common__._._____6 
Midland Oil Corp $1 conv So 
Midland Steel Products— 

$2 non-cum dividend sharea_..___¢ 
Midvale Co common bd 


Mid-West Abrasive 60 
Midwest Oil Co 10 
Midwest Piping & Supply com___..._ 
Mid-West Refineries__ 1 
Miller Wohl Co common 

4%2% conv preferred 
Mining Corp of Canada 
Minnesota P & L 6% pfd___.....100 
Missouri Public Service common__..__* 
Molypdenum Corp 1 
Monogram Pictures common__......_1 
Monroe Loan Society A 1 
Montana Dakota Utilities ey 
Montgomery Ward A bd 


Montreal Light Heat & Power_. s 
Moody Investors puizlc pfd_...._..._.® 
Morris Plan Corp of America__....10¢ 
Mountain City Copper common_____.66 
Mountain Producers_ 10 
Mountain States Power common __...® 
Mountain States Tel & Tel_.._...._108 
Murray Ohio Mfg Co e 
Muskegon Piston Ring a” 
Muskogee Co common bd 


















































Nachman Corp new common___.-..___® 
Namm’s Inc common____________ 1 
National Bellas Hess common... i 
National Breweries common__......_..._® 
1% + preferred. 26 
National Fuel Gas. s 
National Mallinson Fabrics_........_4 
National Mfg & Stores common__.____1 
National Pressure Cooker com___._.___ 2 
National Radiator Co 
National Rubber Machinery_. 
National Steel Car Ltd ° 
National Transit 12.60 
National Tunnel & Mines common___-1 
National Union Radio 300 


Nelson (Herman) Corp 5 
Neptune Meter common 5 
Nesle Le Mur Co class A e 
New England Power Associates._.__.._._* 
6% preferred 100 
$2 preferred deca” 
New England Tel & Tel ee 
New Haven Clock & Watch Co__ bd 
44%2% conv preferred__ 
New Jersey Zinc 28 
New Mexico & Arizona Land 1 
New Park Mining Co 1 
New Process Co common______..._.._® 









































N Y Auction Co common e 
N Y & Honduras Rosario. 10 
N Y Merchandise 1@ 
N Y Shipbuilding Corp— 

Founders shares. 1 
N Y Water Service 6% pfd________.108 
Niagara Hudson Power common__._._._.1 

5% ist preferred. 100 

5% 2d preferred 100 

Class B optional warrants__ 
Niagara Share Corp ciass B com_____8 
Niles-Bement-Pond e 


Nineteen Hundred Corp B__..._... 1 
Nipissing Mines B 























_ 

Noma _ Electric 1 
North Amer Light & Power common_.1 
$6 preferred bd 
North American Rayon class A_......® 
Class B common s 
North American Utility Securities..._* 
Northern Central Texas Oil___._.__._5 
Northeast Airlines. 1 
North Penn RR Co 50 
Northern Indiana Pub Serv 5% pfd_100 
Northern Natural Gas. 20 
Northern States Power class A_.___.35 
Northrop Aircraft Inc 1 
Novadel-Agene Corp e 


























Ogden Corp common_ 
Ohio Brass Co class B common______*® 
Ohio Power 4%% preferred_______100 
Oklahoma Natural Gas new com___15 
Old Poindexter Distillery 1 
Oliver United Filters B 
Omar Inc__ “ 
O’okiep Copper Co Ltd Amer shares__.. 
Overseas Securities 1 














Pacific Can Co common 
Pacific Gas & Elec 6% ist pfd_ 
54%2% ist preferred__ 
Pacific Lighting $5 preferred 
Pacific Power & Light 7% pfd_.....100 
Pacific Public Service ® 
$1.30 1st preferred 
Page-Hersey Tubes common 
Pan American Airways warrants__ 
Pantepec Oil of Venezuela Am shs_... 
Paramount Motors Corp 2 











Low High 

5% 5% 5% 

138 1% 1% 

16% 16% 17% 

a 111% 111% 

sb 4 45% 
4 


6% 


3334 
7 
26 
Ti 7% 
338 3% 
2% 2% 
11% 11% 
186%8, 187 


3 § 
123 Y%4 125 
18% 19% 
22% 25% 

10% 10% 


105% 105% 
on 58 

8 7¥e 
118 117 
1103 

ia 

8% 

11 


1% 
12 


6% 


157 


325% 
4 

"4M 

108% 108% 108% 
5012 50% 52 
31'2 31% 35% 
52 542 } 
23 23 24 


O 
1% 1% 


33% 33! 
114% 11412 
31% 31% 
4%4 


P 
9 9 


3842 39 
36 36 
103 103 


2,200 
4,300 
\ 800 


600 
400 
7,600 


4,900 
609 
300 

1,600 
200 
200 


9,700 
1,200 
2,100 


400 
500 
400 


975 
750 
1,000 

100 
2,600 
3,700 
1,200 


800 
550 
650 


200 


10 
41,100 
550 
790 
600 
800 
2,300 


1,400 


7,500 
10,400 
900 
600 
400 
200 
100 
1,400 
75 
475 
1,000 
1,400 
400 


33,000 
13,800 


Low 
5% Jan 
14% May 
15% Jan 
4% Apr 


109 Mar 


4 May 
4 May 
45 Mar 
55%, Jan 
8%4 May 
1%4 May 
94 May 
8%e May 
16 Feb 
3% Apr 
18% Jan 
7% Jan 


2614 May 
254 May 


35 Apr 
1242 Jan 
14 May 
134 May 
642 May 
32'2 May 
642 May 
105 Jan 
25'2 May 
7% Apr 
3%3 May 
234 May 
115% Apr 
185% Feb 


17% Feb 
32%4 May 
3% Apr 
@ Apr 
Jan 

Jan 

May 

2 May 
Jan 

May 


May 
Apr 

“s May 
Apr 

2 Apr 
Apr 

May 
May 
May 
11% May 
24 Feb 
10% Jan 
1 Apr 
2% Apr 


9% May 
13 Feb 
6 May 
7% Mar 
725% May 
28% Jan 
100 May 
4'4 May 
10 Apr 
5842 May 
3% May 
14% Apr 
72 Mar 


8 May 
32, May 


13. May 


10% Jan 
51 Jan 
7% Apr 
115 Jan 
110 Apr 
}? Apr 
856 May 
1034 May 
10% Jan 
1% Apr 


114% May 
65¢ May 
157 May 
32 Apr 
30%4 Apr 
3a Jan 
10 Mar 
4% May 
9734 Feb 


x106% Mar 


46 Mar 
31% May 
5’2 May 
21 Apr 


1% May 
31 Jan 
112 Jan 
30 Mar 

4°, May 
12 Jan 
12% Jan 
10% Jan 
12% May 


High 
7 # £=¥Feb 
3% Jan 
18 Apr 
7 Jan 


111% May 


6%, Jan 
6% Jan 
50 Jan 
6% Feb 
10% Feb 
2% Jan 
12%e Feb 
14% Feb 
20% Apr 
5% Apr 
24% Feb 
11% Apr 


29% Feb 
33 Feb 


4% Mar 
15% May 
17% Jan 

3% Feb 

9% Feb 
38 Feb 
10 Jan 
106 Mar 
30 Mar 
11 Feb 

5%, Feb 

3% Jan 
15% Jan 
19042 Apr 


23 Feb 
39 Jan 
5% Jan 
2% Jan 
10% Apr 
37 Mar 
138% Feb 
24 Feb 
25% May 
12% Jan 


155% Feb 
7 Feb 
4% Feb 
45 Jan 
15% Jan 
14% Feb 
18 Jan 
39%, Jan 
14 Mar 
14 Feb 
24 Feb 
15 May 
2% Feb 
5% Jan 


13 Feb 
16% Jan 
10% Jan 
942 Jan 
94 Jan 
31% Jan 
120% Jan 
842 Jan 
15% Jan 
67% Jan 
6% Feb 
2%_ Jan 
82 Jan 


10'2 Feb 
4742 Jan 
21% Jan 


13% Fed 
63 Feb 
10% Jan 
124 Jan 
117% Jan 

1% Jan 
10% Feb 
1534 Feb 
13% Feb 
2 Jan 


20% Jan 
11% Feb 
176 Feb 
40% Jan 
40 Feb 
5% Jan 
13 Jan 
7% Jan 
994% Mar 


110 Jan 


58 Jan 
467% Feb 
9% Mar 
31% Feb 


234 Jan 
3742 Mar 
116 Mar 
37% Jan 
834 Feb 
12% Jan 
13% Mar 
12% Feb 
16 Feb 


12% Feb 
41% Mar 
3842 Mar 
105 Jan 
115 Feb 
15 Mar 
27% Mar 

33g Jan 
12% Jan 
15% Feb 








For footnotes see Page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 16 





STOCKS— 
New York Curb Exchange 


Par 


i es eimepesane — 
Parkersburg Rig & Reel 
Pavchogue Plymouth Mills 
Peninsular Telephone common 

$1 cum preterred__.....--_-__. --~25 
Pennroad Corp common ______-_...---1l 
Penn-Dixie Cement warrants 
Penn Gas & Elec class A com 
Penn Power & Light 442% ptid 
 .  £, SS « 50 
Penn Water & Power Co 
Pep Boys (The) 
Pepperell Mie Oo................. asthe 
Perfect Circle Corp_.__.....~...- 2.50 
Pharis Tire & Kubber com --—----506 
Philadelphia Co common 
Phillips Packing Co_.........-...... ~s 


Pierce Governor common 
Pinchin Johnson Ltd Am shs 
Pioneer Golc Mines Ltd 
Piper Aircraft Corp cum 
Pitney-Bowes Inc 


Pittsburgh & Lake Erie__.___._.__._._._50 
Pittsburgh Metallurgical common 
Pleasant Valley Wine Co 
Pneumatic Scale common 
Polaris Mining 
Powdrell & Alexander common_____ 2.50 
Power Corp of Canada common 

6% ist preferred 





Pratt & Imbert Co_..._._..__________® 
Premier Geld Mining 1 
Prentice-Hall Inc common___._..____* 
Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas _____.-_.__________ tones 
Public Service of Colorado— 
6% ist preferred__._.__._._._._._.._100 
7% 1st preferred 1 
Puget Sound Power & Light— 
$5 prior preferred 
Puget Sound Pulp & Timber 
Pyle-National Co common 
P--ene Manufacturing 
een 


Quaker Oats common 
6%. preferred 
Quebec Power Co____-__.._._____ 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common __________________10 
Railway & Utility Investment A 
Rath Packing Co common 


$3 convertible preferred 
Raytheon Manufacturing common___.500 
kteea Rolle: Bit Cu 
I a 
Reliance Electric & Engineering 
Rice Stix Dry Goods 
Richmond Radiator 


Rio Grande Valley Gas Co— 

(Texas Corp) vtc 
Rochester Gas & Elec 4% pfd Fig 
Roeser & Pendleton Inc 
Rolls Royce Ltd— 

Am dep rets for ord reg___________ £1 
Rome Cable Corp common___________§ 
Ronson Art Metal Works 
Roosevelt Field Inc 
Root Petroleum Co 
Rotary Electric Steel Co__..______ --10 
Royalite fk. fee 
feusseks Fifth Ave common___.____ 1.25 
Ryan Aeronautical Co_ 1 
Ryan Consolidated Petroleum________* 
Ryerson & Haynes common 1 


Loniacntmenepeeonaell 








8t. Lawrence Corp Ltd 

Class A $2 conv pref 
St. Regis Paper common 
Salt Dome Oil Co 1 
Samson United Corp common______ ae, | 
Savoy Oi! Co 


Schiff Co common 

Schulte (D A) inc common 

Scovill Manufacturing______________25 
Scullin Steel Co common 

Securities Corp General 

Seeman Bros Inc 

Sezal Lock & Hardware__.._...__ 1 
IE cn hee rnserncepincniegs le 


Selected Industries Inc common 
Convertible stock 


-------~--~-1 


Sentinel Radio Gar p common 
Sentry Safety Control 
Serrick Corp class B_ 
Seton Leather camman 
Shattuck Denn Mining 
Shawinigan Water & 
Sheller M:g Co 


a ee ee 


AE 5”. Sean eae aan —100 
Sherwin-Williams of Canada 
Sick’s Breweries Ltd 


Silex Co common 

Simmons-Boardman Publications— 
$3 convertible preferred 

Simplicity Pattern common 

Singer Manufacturing Co 

Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis_..._____ ms | 

Sioux City Gas & Elec Co~— 
~0)% preferred 

Smith (Howard) Paper Mills 

Solar Aircraft Co 


Week’s 

Range 
of Prices 
Low High 
29'2 29'%2 32 100 
x14%e xl4'2 15% 400 
am 70 71% 80 
48 48 48 150 
5% 5%%4 ) 31,400 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


“6% “6% 380 


111% 111% 2% 200 
454 4% : 1,300 
58 5742 2 800 
6% 6 3 1,000 
402 40 1,600 
12% 300 

"1 Vg ‘ 3,300 
10%4 : 400 
100 


1,100 


700 
2,300 
700 
50 
470 
800 
1,200 
1,800 
1,700 


io) 
ba 
+1 
x 


wo 
- 


tN 
a 


t 


w 
CON “1WO0 0 WwW Og HO -74) 
aon 


Ww 

N “1WO pp woot 
Ww 
~~ 


2 me 
” 
OWOWO x 


&* > 


—s 
ee 
_ 


— 
‘oO 
> 
~ 


105 105% 
130 134 
108 108 


Range Since January 1 
High 


Low 
29% May 
1412 May 
59% Jan 
47 Jan 
25% Apr 

5% Jan 
6%4 May 
2% Apr 
111% May 
45% Apr 
5742 May 
6 May 
40 Apr 
11 Mar 
7V¥e_ May 
1034 May 
13. May 


14% Jan 
2}} May 
3% Apr 
10% Jan 
44% Apr 
44% Apr 
844 May 
442 May 
14%2 May 
4+ May 
12% May 
944 May 


35 May 

la May 
80 Apr 
94% Jan 
144 May 
13 Apr 
856 Apr 


107% Apr 
112 Apr 


1054 May 
25% Jan 
934 Apr 
9 Apr 


85 May 
155 May 
16% Apr 


2% Apr 


15% Apr 
1% Jan 
28 May 
30 Apr 
§1 Peb 
6% May 
18'2 May 
6%2 Apr 
154 May 
2242 May 
4 Apr 


1°4 May 
105% Jan 
25 Mar 


2434 Apr 
14 Jan 
3% Apr 
642 Jan 
1542 Apr 
15 Apr 
il Jan 
3% May 
6 Jan 
3% Apr 


8% Apr 
30 Apr 
7% May 
642 Jan 
3 May 
1% May 
35% May 
28 Mar 
334 May 
29%4 Apr 
8%4 Apr 
3 May 
17% Mar 
25%, May 
19 May 


2 Apr 
1358 May 
80 May 
8152 May 

6¥%e May 

2%2 May 

1 Apr 

8% Jan 


106 2 May 
27 Feb 
115% Apr 


12 Apr 
39 Jan 
65% Apr 
258 May 
5¥% Jan 
100% Mar 


24 Apr 
8 May 


52%e 
i8%e 
74% 
5l4%e 
2842 
1M, 
11% 
4% 
113% 
5% 
69 
9% 
5034 
14 
12% 
13 ¥%4 


Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Apr 
Mar 
Feb 
Feb 


Jan 


Feb 
Jan 
Feb 
Feb 
Feb 
Jan 


Feb 











Week’s 
Range 
of Prices 
Low High 
Solar Manufacturing Co 4%, 5% 
Sonotone Corp 3%, 3% 
Soss Manufacturing common “% 6% 
South Coast Corp common 4 
South Penn Oil common : 2% - 29% 
Southwest Pa Pipe Line. D 31 
Southern California Edison— 
5% original preferred — : 43 
6% preferrd B c287 28% 29% 
54% % preferred series C 2 ‘ 
Southern Pipe Li 
Southland Royalty Co : 2342 24 
eT Tn a cienane 
Stahl-Meyer Inc 
Standard Brewing Co-__-~-~--_----_ 2. i 
Standard Cap & Seal common 
Convertible preferred 
Standard Dredging Corp common-_-_-_-1l 
$1.60 convertible preferred 2 
Standard Forgings Corp 
Standard Oil (Ky) 
Standard Power & Light 
Common class B 
Preferred 
Standard Products Co__ 
Standard Tube class B 
Starrett (The) Corp 


Friday 
Last 
Sale Price 


STOCKS— 
New York Curb Exchange 


Steel Co of Canada 

Stein (A) & Co common 
Sterling Aluminum Products 
Sterling Brewers Inc 
Sterling Engine Co 
Sterling Inc 

Stetson (J B) Co common 
Stinnes (Hugo) Corp 

Stop & Shop Inc 

Stroock (S) & Co common_ 
Sunbeam Corp 

Sun Ray Drug Co 

Superior Portland Cement, Inc 
Superior Tcol & Die Co 
Swan Finch Oil Corp 





Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 
Textron Inc 

Thew Shovel Co common 
Tilo Roofing Inc 

Tishman Realty & Construction 
Tivoli Brewing Co 

Tobacco & Allied Stocks 


Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis.___------ oe 
Amer dep rcts def reg . 
Todd Shipyards Corp 
Toledo Edison 6% preferred 
7% preferred 
Tonopah Mining of Nevada 


Tung-Sol Lamp Works 
80c convertible preferred 





Udylite Corp__-- 
Dien Realization Corp 
Unexcelled Chemicals Corp 





Union Investment Co 
Union Oil Co of Calif— 
$3.75 pfd series A 
Union Stock Yards of Omaha 
United Aircraft Products com_____50c 
United Chemicals common__-_...-----* 
United Corp warrants 
United Elastic Corp 
United Gas Corp common 
United Light & Railways_----..----- 
United Milk Products common_-__-_--- 
Preferred ba 





United Molasses Co Ltd— 

Amer dep rcts ord regis-_-_--_-__----- 
United NJ RR & Canal 100 
United Profit Sharing-_-----.-----25c¢ 

10% preferred 10 
United Shoe Machinery common-_---25 

Preferred 25 
United Specialties common--------—1 
U 8 Foil Co class B 1 
U S Graphite acid 
U §S and International Securities ° 

$5 1st preferred with warrants----* 
U 8S Radiator common 1 
U 8 Rubber Reclaiming-_---------- one 
United Stores common 
Universal Consolidated Oil_--.------10 
Universal Insurance 10 
Universal Products Co common-----10 
Utah-Idaho Sugar 5 
Utah Power & Light common-—--—--- 


Valspar Corp common 

$4 convertible preferred_----- 
Venezuclan Petroleum 4 
Venezuela Syndicate Inc._-------—-.- 20¢ 
Vogt Manufacturing ° 











Waco Aircraft Co 

Wagner Baking voting trust ctfs ext__* 
1% preferred 100 

Waitt & Bond Inc 
$2 cum pfd-_--- 

Waltham Watch Co------.-----.-----1 

Ward Baking Co warrants 

Warner Aircraft Corp 

Wentworth Manufacturing__.-----_ 1.25 

West Texas Utilities $6 preferred___-_* 

West Virginia Coal & Coke__..-.-~.---5 








Sales 
for Week 
Shares 


2,100 
5,700 
1,400 
300 
900 
120 


340 
,300 
,400 

200 

700 

600 

300 
,Yu0 
,400 


,000 
100 


,200 
2,600 


400 
400 
500 


20 
550 
400 
900 
2,200 
2,900 
725 
100 
,200 
650 
250 
700 
,000 


2,400 
1,300 
5,500 
500 
100 


175 
1,000 


24,200 
450 
2,100 
16,200 
75 


30 


2,000 


1,150 
90 
100 
7,600 
200 
1,200 
50 
1,500 


1,300 


50 

50 
4,100 
800 


Range Since January | 


Low 
4% May 
2%e Mar 
5% May 
+ May 

27% Apr 
30 May 


41 Jan 
28% May 
29 Apr 
7 Jan 
“ Jan 
2 May 

54 va Apr 
1% Apr 
17 Apr 
30% Mar 
3 May 
17% Mar 
95% Apr 
27% Jan 
1°4 May 
2 Apr 
110 Jan 
9% Apr 
3% May 
4%, May 


65 May 
19 May 
21 May 
6% Jan 
3% May 
7 May 
12% Apr 
1% May 
15 Jan 
21 May 
26% May 
31% Jan 
12%, May 
3% May 
12% Apr 


8% Jan 
295% May 
12% May 

117 Jan 

8% Apr 
12 May 
33 Jan 
15%4 May 
12 Apr 

5% Apr 
50 May 


10% Apr 
1% Apr 
81 May 
105% Jan 
110% Jan 
1% Apr 
3%—8 May 
2 Apr 


11% Jan 
2% May 
6'2 May 
7% May 
6 May 


103 May 
566% Jan 
3% Apr 
26 Mar 

8 May 

31 May 
14% Apr 
20 May 
16% Apr 
24 Apr 


7% Mar 
260 Apr 
1% May 
10 Jan 
65 May 
45% Feb 
95, May 
12% May 
15 May 
2% May 
82 Jan 
11% May 
3 Mar 
2% Apr 
26% Apr 
20 Apr 
24 Jan 
34% May 
21% Jan 


2% May 
92 May 
110 Apr 
3 May 
17 May 
6% May 
4% May 
14%, May 
6% Apr 
111 Feb 
8% Jan 


High 
Ble Feb 
3% Mar 
9 Feb 
7 Jan 

33%, Feb 
3542 Feb 


45 Apr 
32% Feb 
31% Feb 
8% Mar 
24% Apr 
Ble Feb 
9 Jan 
2% Jan 
25% Jan 
36 Feb 
4% Jan 
20% Jan 
13% Feb 
32% Mar 
4 Feb 
3% Feb 
130 Feb 
125% Feb 
4%, Feb 
942 Feb 


772 Feb 
27% Feb 
29% Feb 
8% Apr 
55 Feb 
13% Feb 
17% Jan 
2% Jan 
16 Feb 
32 Feb 
33 Feb 
45 Apr 
20% Jan 
4% Jan 
14% Feb 


9% Feb 
34% Feb 
19% Feb 
121 Feb 
10% Jan 
20% Feb 
37 Mar 
22% Jan 
17'2 Jan 

7 Jan 
63% Jan 


12% Jan 
2% Jan 
103 Jan 


x107% Mar 


114% Feb 
1% Jan 
4% Mar 
3% Jan 
32% Feb 
738 Jan 
12% Feb 


14 Feb 
3'% Feb 
11% Feb 
9°54 Jan 
7 Apr 


1045 May 
42 Apr 
7% Jan 
30% Apr 

18 Jan 
45'2 Mar 
lv%e Jan 
27% Feb 
21 Mar 
28 Feb 


7% Apr 
299%4 Feb 
3% Feb 
13% Mar 
71% Apr 
47% May 
14% Feb 
23%. Jan 
17’ Feb 
3% Feb 
89%, Apr 
18%4 Feb 
5 Feb 
3% Feb 
26% Mar 
23 Jan 
32% Mar 
4% Jan 
22% Mar 


12%4 Feb 
126 "2 Mar 
7% May 
34% Jan 
14 Feb 


3% Jan 
13% Feb 
113% Apr 
5% Feb 
27 Feb 
12% Feb 
8% Feb 
23%, Feb 
8% Jan 
113% Mar 
12% Feb 





For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 16 








Friday Week’s Sales Friday Week's Range 
STOCKS— Last Range for Week BONDS Interest Last or Friday's Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High Low High No. Low High 
Western Maryland Ry 7% ist pfd__100 a He: 110 Apr Feb North ng Eg Utility Corp— 
Western Tablet & Stationery com__.__* ; 26 28 42 26 May Mar 45¥es series A (90% redeemed )_1948 J-J t10 10% 9% 9% 
Westmoreland Coal 20 28 2842 29 282 May ve Jan Ohio Power ist mtge 3%s— --1968 Aa-O 10774 107% , 10774 109 . 
Westmoreland Inc. 10 , 18% 19 18 Jan Mar ist mtge 3s. 1 4-0 . 107 107 10553 107 
Weyenberg Shoe Mfg 1 abt 14% 14 Apr % Jan Pacific Power & Light Ss__ P-A ; 102 102% 102 = s-:11047 
Whitman (Wm) & Co 1 ; 20% 20% 20% May Jan Park Lexington ‘lst mtge 3s__ J-J 31% B1% i 77 84 
Wichita River Oil Corp 10 , 4 13% 13% Jan Feb 
Williams (R C) & Co . » 15 141% May 4 Jan es prec Water & Power 3%s_1964 J-D t1077%% 107% 108 
Willson Products Inc 1 . ne 14% May Jan 3%48 1970 JJ $109 107% 109 
Power Corp (Can) 4%s B_...____1958 xu-<s . 1105 7% 104%4 106%% 
Wilson Brothers common. Eee s 6% 6% Apr “4 Jan a ~ ng I Co of Colorado— 

5% preferred 4 Ww. 25 8 , 18% ; 18% May %4 Feb st mtge 1964 J-D 2 104% 104% 1 i 
Winnipeg Elec common______________* 2% 12% 12 May Ye Feb Sinking fund deb 4s 1949 1015@ 101%% mise oa P 
Wisconsin P & L 4%2% pfd___._.__100 2 107 Jan Feb Public Service of New Jersey— 

Wolverine Portland Cement__--_----10 : : 15% 1% Apr 7 Feb 6% perpetual certificates__.._____ 165 165 159 170 
Woodall Industries Inc : % 12 "200 1134 May 55% Feb Queens Borough Gas & Electric— 

Woodley Petroleum . ' 4 10% 10 Feb Apr 5%s series A 1953 105'4 105%% 1045 106 
Woolworth (F W) Lta— ; Safe Harbor Water Power Corp 3s_1981 £10545 110 108% 108% 

American deposit receipts.___™-__._ 5s ml ee 13% Feb Jan San Joaquin Lt & Pwr 6s B 1952 {120 6125 120 121% 

6% preference £1 ra oe me as a Scullin Steel inc mtge 3s a 198% __ 97% 100% 
Wright Hargreaves Ltd * 2% Vi, 2% 7,400 “2% May V4 Feb Southern California Edison 3s..._1965 ‘g 106% 107 ; 106% 1075, 

Southern California Gas 348_...1970 107" 107% 2 106% 107%. 
c — Southern Counties Gas (Calif) — ix 


3 ze 
Friday Week's Range ist mtge 3s 1971 105 105 104 105 


BONDS Interest Last or Friday’s Bonds Range Since Southwestern Gas & Elec al } 
New York Curb Exchange Period Sale Price Bid & Asked Seld January 1 Spalding (A G) 5s 3% any “ #10314 ag 107% = 


1 
Low High . Low High 4Starrett Corp inc 5s 1950 115 115 om 116 


Amer Writing Paper 6s_.........1961 J-J ts t101% _- 100% 102 5s collateral trust 1966 A 1% 15 15 
Appalachian Elec Power 3%8_.--.1970 J-D 4 110% 111% 109% 111% m= (Hugo) Corp-— 

Appalachian Power deb 6s__ 2024 ~~ J-J oS #118 121 118 119% one 3d stamped $31% 40 39 47% 
Associated Electric 4%s_.........1953 J-J 2% 10234 103 5 102% 103% ae par et Industries— ‘ 

Assoc T & T deb 5%s A________ 1955 M-N 10434 105 2: 102% 105% -4s 2nd stamped 431% 40 36 47% 


4 mi Toledo Edison 3's 10442 104% ‘ 104% 1 
Atlantic City Electric 3%s_._._._._1964 1107 107% 106% 108% United Electric N J 4s 1054 10536 105% 106% 


Bell Telephone of Canada— United Light & Power Co— 

5s wee 1960 D 113% 114 113% 115% Ist lien & cons 5'%8_.---.-.____1959 Ye 10242 102% 102% 104% 
Bethlehem Steel 6s 1998 -F Wed 1166 180 165 165 United Light & Railways (Maine) — - ; 
Boston Edison 2%s 1970 -D 1 105% 105% 104% 106 6s series A 1982 103 %2 103% 103 104% 


§Central States Electric Corp— Waldorf-Astoria Hotel— tes 
A5s (10% redeemed) , 66% 69% 66% 85 45s income debs 1954 63%  €3%4 67% 63% 72% 
A548. (10% redeemed) 054 v 7 67% 70 ; 67% 86% Wash Water Power 3%28_-----_._-1064 $109 109 110 
#4Chicago Rys 5s ctfs (part paid)_1927 “4 34 3/4 6434 7234 57% 723% West Penn Electric 5s 2030 107% 108 105% 108 
Cities Service 5s Jan 1966 % 103% 104% 103% 105 West Penn Traction 5s 1968 120% 120% 115% 120% 
Conv deb 5s 1950 2% 102% 102% 102% 102% Wenters Sooners ae eskk 
Debenture 5s_. 1958 35% 103% 103% ‘ 103% 105 6s conv s f debentures_________1058 102'2 104 101% 104 
Debenture 5s. 1969 5 105 «6105% 105 106% 


Consol Gas Lt & Pwr (Balt)— 
lst ref mtge 3s ser P_____.....19608 t108 a= 107% 109 
Ist ref mtge 2%s ser Q-.--.._- 1976 es $105 104% 106 


@ a a Se8 
Cape op qa ete lee hese Foreign Governments & Municipalities 























































































































Consolidated Gas (Balt City)— 
Gen mtge 4%s 19 117% 117% 117 











BONDS Friday Week’s Range 
Delaware Lack & Western RR— New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
ee ar on Sateen —" Period Sale Price Bid & Asked Sold January 1 
56 56 Va Low High No. = L 
wan cmte $003. si ue % | agrosture acortenge Bank (Cot — zip oe tion 
Elmira Water Lt & RR 5s 1956 1122 125 aso-gear 7s April 1946 t70% __ ; 7 178 
- Peet = sins 420-year 7s = ea 1947 t76% 16% 16% 
Bogota (see Mortgage Bank o 
ee ee agoge &Cauca Valley 78---..----------—-1948 40 : i 
AGeneral Rayon Co 6s ser A_____ 1948 - ~ (OG 58 5 me oF 5s Bie 1953 Vy; Set BY 3 58% o4 


Grand Trunk West 4s > 104% 5 . 
Green Mountain Power 3%s__..__1963 105% 105% e 1 weeceni athe chonnede ie “i it 
Guantanamo & Western 6s ee 6012 612 301% ALima City (Peru) 614s stamped 1958 3 18 i. ¥, 


Hygrade Food 6s ser A___..__Jan 1949 104% 107 Vig Ya Maranhao stamped (Plan A) 


Se See ee: Jan 1949 102%4 - —— est reduced to = ——200 
Indiana Service 5s 1950 344 = 103% 103% 2% AMedellin 7s stamped ca 1951 

lst lien & ref 5s — 10442 104%2 é /2 ortgage Bank of Bogota— 
Indianapolis P & L 3%s_---..-- —-1970 107107 ' ‘s at tissue of May #1927) -ne----1947 
International Power Sec— a As (issue of Oct. 1927) 

pk eee 1955 61% te, - AMortgage Bank of Chile 6s-_._.._19312 
34 V2 Mortgage Bank of Denmark 5s____1972 
47s series E , 6 41 on ve Parana stamped (Plan A) 

47s (Aug 1941 coupon) ~~ =< b : ; Interest reduced to 2%s 
47s series F 1 , 38% 42 : , Rio de Janeiro stamped (Plan A) 

47s (July 1941 coupon) “¥ Interest reduced to 2% 


Interstate Power 5s ¥% 10034 101! ot Y ARussian Government 64s 
Debenture 6s 27 3534 37 2! ¢ A5\%s 


Altalian Superpower 6s__._....-___1963 : 33 36 


























314% 34 
30 45 





ok 
ad 





52 52 
50% .53 
2542 2512 
94 98% 


35 37 
3 32 
3% 6 
6 


+ b> Be 
Oz 


Sa Ge 
oo 


2 
46%s (Dec 1 1941 coup) _____1955 342 33 
3% 


3 
zn 
) 


rE 
fa 


4 
Gos 








Kansas Electric Power 3's 105" 
aes a hia t... _1969 Hor sian = *No par value. aDeferred delivery sale. dEx-interest. e Odd-lot sale. f Ex-distribution. 
Kentucky Utilities 4s we 10538 1055 j 5% 107 g Ex-stock dividend. n Under-the-rule sale. rCash sale. x Ex-dividend. y Ex-rights, 
McCord Corp deb 44s a 102 103% 103% : 
Midland Valley RR— tFriday’s bid and asked prices; no sales being transacted during current week. 

Extended at 4% to 56 M4 56% 57% i Rt, ABonds being traded flat. | 

y 2 4 3) 2 3, q Py 

Milwaukee Gas Light 4%s 4 10344 103'%4 it §Reported in receivership, 


New England Power 3%s can 10614 106% % 107% Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 


; 5 5 ‘ 5 2! " ; « ” ifi . 
pa os i ae 1954 + " taste 2¢ oa ” tive; “conv,’”’ convertible; ‘“‘M,’? mortgage; ‘‘n-v,” non-voting stock; ‘‘v tc,” voting trust certificates; 


N Y & Westchester Ltg 4s 102 102 %%; 103 “‘wi,’? when issued; “ww,” with warrants; ‘“xw,’’ without warrants. 








OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 16 


Baltimore Stock Exchange Boston Stock Exchange 


Frida Week’ Friday Week’s Sales 
can Games jar Ween Last Range for Week * 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High Low High Bi .: Sete 

Arundel Corporation 17% 16 17¥% 782 \, American Agri Chemical Co 3438 343%, 37% 205 34% May ~g Mar 
Balt Transit Co 5% 1st pfd v t c__100 24% 24% 251, ana asi pond au —_ American Sugar Refining 35% 35 V4 37% Fi 30 35 Ma May 44% Feb 
American Tel & Tel 160% 160% 165%. 3,018 160 e May 174% Feb 
Consolidated Gas Elec Lt & Power American Woolen 29% 285 31% 459 26% Jan 50% Feb 
Rights wi rl1% r1% 2,396 15, Apr 1}} Apr Anaconda Copper 34 33% 36% 612 337% May 42% Mar 


6 








Fidelity & Deposit Co ‘ 145% 146 3! 144% Apr Jan Bigelow-Sanford Carpet 6% pfd_-.100 134 134 51 133. Mar 140 Jan 

1 Guaranty Insu wuss = Bird & Son Inc ° ’ 1534 16 150 155% Apr 19% Jan 
caged cl a si _ se f — van Boston & Albany RR 22 122 129 205 119% Mar 135 Jan 
Mt Vernon-Woodbury Mills com_ ma - 40 40 ‘ 37 Jan Mar Boston Edison 41 43% 653 41 May 50%2 Feb 
New Amsterdam Casualty 25% 26 25% May 9° gan Boston Elevated Ry . 71074 4i4 57% Feb 16 May 














21 2Y, ‘ 3/ Boston Herald Traveler Corp 2914 29% 32 220 29% May 37% Jan 
42° 42 7 | 48 Mae a. Boston & Maine RR— ; ie 

7% prior preferred 23 2312 2 255 23% May 39% Feb 

5% class A list preferred = 5 100 5 Apr 6 Jan 

Bonds— Stamped 4%, 233 4% Apr 8 Feb 

wis ge apna naman: ~~ eaoee be 5 Apr / oe alana let San pemmped.n-s. : 390 May 7 Feb 

—ore r ~ : : Apr 10% class D 1st pfd stamped----100 55: 5 May 1134 Feb 











For footnotes see page 46. 
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RANGE FOR WEEK ENDING MAY 16 
Friday Week’s Sales ; , rp 
Last Range for Week — . — f + k 
STOCKS— Sale Price of Prices Shares Range Since Jan —_ : ; : = 
ane tae 2 per en STOCKS A Sale Price of Prices Shares Range Since January 1 
ar Low High i 
Boston Personal Prop Trust-------.- ° 13% 13% 14 150 13% May 18 Jan Hammond Instrument Co common__-__1 9% 9% 9M, 900 9} ua ae 
Boston & Providence RR-_~---~~---- 100 20 20 20 50 20 May 30 Feb Harnischfeger Corp common___-___-_ 10 As 19 19 100 17 . pwd 24 ¥, Feb 
Calumet & Hecla__-.-_--_--.------~ 5 ae 6% 7 100 6% Apr 8% Feb Helleman Brewing Co G capital_-_--1 =a 19% 20 400 195 Many 221 Feb 
ait 10 272 27% 29% 70 2334 Jan 313%, Feb Hein Werner Corp (new)---------~-- 12% 12% 12% 550 19% Mav 15 A Ma 
Hormel & Co (Geo A) common-__-_--- ° = 3842 38% 50 3814 ofan 40 Pep 
Eastern Mass Street Ry— Hupp Corp common -..~.---------~- 1 4% 4%, 4% 300 “4% A J 71 
aa... - (elle ase 3% 3% 150 3 May 9 Jan 3 : — da Pods 
6% ist pid id REEL ue 83 83 10 83 May 99% Jan Tilinois Brick Co capital_____._-__-_- 10 13 13 14 6 t 
6% preferred B _______-------_- 100 97 42 9742 97% 35 95 May 124% Jan Illinois Central RR common_-__-_-_- 100 im 19% 21 pn LS aor A ae 
5% prefererd adj ....._-------- 100 ne 27% 27% 100 27 May 47 Jan Indep Pneum Tool (new) -__------ . 19 19 20 950 19 May 25. Feb 
Indiana Steel Prod common -___----1 10 10 11% 250 10 May 18 Ja 
Eastern SS Lines Inc common-__---- ° 21 21 21% 280 20% Jan 24% Mar ...., = 4% 4%, 4%, 40 44M 4 83 Feb 
Employers Group Assoc _____--~-~--..* a 26 26 42 275 25 Apr 30 Jan Interstate Power $6 preferred____-.--_ ° atte 13% 14 150 13% Mae 043, ta 
Engineers Pubiic Service______--~-~-~~- 1 26% 24% 27% 401 24% May 32% Jan Jim Brown Stores Inc common____-_-_ 1 2% 2% 150 234 ye “eu aa 
First National Stores____----------- p -- 52% 53% 209 52 Apr 59% Jan Katz Drug Co common___-__-___---- 1 “11% 1% 12% 400 1290 Maen By 1 i 
” Kellogg Switchboard common________* 6% 6% 7 400 65, May io Be 
General Electric —~---~------------- ® 32% 32% 34% 1,764 32% May 40 Feb 3 May io =6Feb 
Gillette Safety Razor Co____------_- bd 25% 25%, 28% 1,129 25% May 32% Mar La Salle Ext Univ common-_-_-_-_------- 5 5% 5% 6 700 54%2M 71 
Int'l Button Hole Mach Co--------__ 10 20 20 202 150 18% Mar 20% May Leath & Co common___..__-_----___ . = 18% 19 200 18 ? _ 99 4 9 
Isle Royale Copper._..--.-.--__.... 15 23 2% 2% 90 2% Jan 3 Feb Libby McNeill & Libby common_-_-_-__-_ 7 BY 8% 8% 3,300 8% Me ll ane 
art npn eee Sea a a’ ae Lincoln Printing Co common.—_———- 1 16 16 16 “30 16 May 25 Mar 
SAE Re oe: Vo ly r 5% ay Lt & Chem ie a me 37: ‘ F 
Lamson Corp (Del) 6% pfd____-----50 aie 43 “ 44 40 43 7 ri a # May : ep epg isc on rot agar boas 
Loew’s Boston Theatres_____-----~- 25 15% 15 15% 240 15 May 17 Feb Marshall Field & Co common___----_ . 25 2 255 600 25 Ma 34% Feb 
Lone Star Cement---~--~--~------~- -- 63% 64% 234 63% May 78%, Feb Mickelberry’s Food Prod .-._---~-_- 1 17 16% 19 200 18% Mas head 
Maine Central RR common ------- i090 ma 6 6% 185 6 Jan 7% Feb Middle West Corp capital_______-__-- 5 22 22 23% 2,000 20 » ‘aon 243 re b 
LES 100 2 25 2612 210 25 May 3242 Feb Siler & Hart Inc common ytc___---.- 9 9 9% 3,100 9 Ma 13% ota 
Mathieson Alkali Works________-_--__ * 26} 26% 26% 69 26% May 32% Jan $1 prior preferred 10 14 14 14% "750 14 May 16 Feb 
Mergenthaler Linotype —..---------- » oat 47 47% 88 46 Apr 60% Feb Modine Mfg common -~--~~~--~--_- 7 a 18% 19 100 18% May 20%. Feb 
Mullins Mfg Corp class B___________- 1 im 15% 15% 30 15% May 19% Mar Monroe Chemical Co common ___-_ ~~ ri 6 6 100 5% Apr “8% Feb 
4 Montgomery Ward & Co_._.--------_ ° 504s 50% 5154 200 50% Apr 64% web 
Narragansett Rac’g Assn Fnc__---- ~~ 1 18 18 20 875 17% Jan 21 Feb Muskegon Mot Spec class A_---~----- ° ae 2842 28% 60 28° OM 305, M 
Nash-Kelvinator __---_________------- 5B 14% 14% 15% 95 14% Apr 195 Feb : 7” os 
National Service Cos___--_-------_~- 1 30c¢ 26c 33c 6,200 26c May 57c Feb National Pressure Cooker common ____2 i 28 28 100 28 May 3534 A 
New England Tel & Tel__------~~- 100 §=1006 100 102% 770 100 May 121 Jan National Standard conmrmon_--_-___-~- 10 37% 37% 38% 650 37% May 43 Feb 
North Butte Mining._.--_-_--__~~ 2.50 1% 1% 1% 3,975 1% Jan 1% Jan North American Car common__—--__ 20 fed 2642 27 500 25M Apr 2934 oe 
Northern BR (N HM) .-.-........... 100 iad 140 140 8 120 Feb 140 May Northwest Bancorp common____—~-~~ 4 — 21 22 400 21 Apr 263, Feb 
Old Colony RR 100 1% 2%. 473 1%A Ts deabanes Geeta insects: 109 pa Ks tel a a > a 
be, Ge, See remy ¥ | é r “% pre SOPOT ES EES ; ; 5 ‘ 
Pacific Milis common SI CTE. * 26% 2634 B56 398 26 3, May Am ~ parte a ae ~~ = _ = tes hand 
ee SE eee 50 18% 18% 19 916 18% May 26% Feb Oak Manufacturing common 1 3 8 t 
: : ) % Feb | j# Oak Manufacturing common____-_-_- 8Y 1,500 Y Y 
ENS eR 25 23 2% 3 327 242 May 4% Feb Peabody Coal Co class B com__--~_--~- 5 ios 6% 14 3,450 ie ya 8 Vy ~~ 
ESE AE LT * vA 123%, 12% 20 12 Mar 14 Feb 6 peewee. -55-—--.e 100 101 101 105% 420 93 Apr 110 Jan 
ee S20, BPO... tome 2.50 TY, ™% 7% 360 7%, May 11% Feb Penn Elec Switch class A____----- 10 Pes 21% 22 159 2134 May 24% Feb 
Shawmut Assn —__-____-_- POTS Tar * ve 14 1434 190 13% Jan 15% Mar Pennsylvania RR capital______ ane 50 18% 18% 19% 1,600 184 May 26% Feb 
mene & Webster Inc __-_.........._.. . 11% 11% 13 529 11% May 17% Feb Perfect Circle Corp (new)_----_-- 2% 12% 12% 12% 150 11 Mar 13% Apr 
Suburban Elec Securities com _______- * “irl 13 13 10 13. Feb 16 Mar Potter Co (The) common_-_-__---___- 1 4% 45%, 4% 200 45% May 5% Jan 
Torrington Co __ ° 32% 33% 87 32% May 37% Feb Rath Packing common 10 28% 2 
n Re Ve 33% j j.§§## 87 32% May - 37% Feb | #£Rath Packing common---_..--__--- we 9 400 ‘ 2 
Unies. Twist Drill_____.. eee 5 es 41 425% 110 41 May 46 Jan Sangamo Electric Co common____--~~- . 23% 23% 24% 150 3% a = oan 
Se RD eo ee 47} 47 493 2,890 44%, Jan 51% Jan Schwitzer Cummins capital ~_--__-__ 1 12% 12% 13} 2nu 12% Apr 18 Feb 
Sears Roebuck & Co ee ad aes 27 300 
—_— anes Machinery common___.25 65 ¥e 65% 66% 450 65% Apr 71% Apr eat. ae Bs — =a arbor tens 
en |: Gee ee Ea Se 2. 25 xy 46 46 10 45% Jan 4634 Feb Serrick Corp class B common___----- 1 11 11 11¥ 350 ¥, y 
U » kKuop . _ 10 4434 44%, 478 160 44%% May 60% Feb Shellmar Prod Corp common __--__- * 28% 28% 291% 1,000 waste on son Bs 
U S Smelt Refin & Mining Co-..---- 50 — 41% 41% 7 41% May 50% Feb Signode Steel Strap common _______- ° 10% 10% 11% 300 10 Mar 12% Feb 
Vermont & Mass Ry Co____--______ 100 coe 140 140 33 140 May 145 Feb Sinclair Oil Corp teens ° 14% 14% 15% 1,600 1453 May 16% Jan 
Waidaort System Inc____________ 15 15 15 5 13% Apr 17% Jan Society Brand Clothes common___-_-—- 1 Pt 6% 17 450 6% May 9\% Feb 
Westinghouse Electric Corp _...--_ DM 23 225% 24% 604 225% May 28%4 Feb South Bend Lathe Works capital_____5 25 25 25% 300 24% Apr 34% Feb 
 — —===— = 3 
Spiegel Inc common._--_~__.-..---__- 2 9 9 10% 1,000 9 May 17% Feb 
St Louis Nat Stockyards capital_...._* 32% 31% 32% 200 30 Apr 38 Feb 
Chic Si k Fx Standard Dredging— 
ch Common -.---_ hile 3 3 3 200 3 Ma 4! 
ago oc ange Standard Forgings common RESTS a 1 aes 9%4 10 200 9% a 13%, web 
Frida Week’ Standard Oil (Ind) capital_______-__ 10 38 38 38 100 38 Ma 42 Feb 
y eek’s Sales ; 5 rE ‘ 5 4 < 
Last Range for Week a gone common ....... 10 OE 155 17% 200 15% May x22 Feb 
sTOCKsS— unbeam Corp common-_-_-_-..-- ~~. 26% 264% 26% 200 26142 Ma . 
Sale Price of Prices Shares Range Since January 1 Sundstrand Machine Tool common-_-__5 ‘a3 17% 19% 600 17% 4 2% Ae 
Par Low High Low High Swift & Co capital stock__..__---.__ 25 32% 325% 34 600 3253 May 37% Jan 
Acme Steel Co common ---~-_.-____ 10 a 47% 47% 100 46 Jan 474 May 
tt Bk  — eas: * 15 143%, 15% 300 1434 May 15% Apr Trane Co (The) common 2 23 23 25% 400 23 May 3042 Feb 
Admiral Corp common -__---_---____ 1 pie 8 8 200 8 May 10% Feb 208 South La Salle St Corp___---~---- ° _ 49 50 200 49 May 54 Feb 
Advanced Alum Castings —_-___ eae 5 5% 5% 5% 200 5% Apr 7 Feb Union Carbide & Carbon capital____-_ sd ES 96% 97% 409 89%4 Jan 9934 Mar 
Aetna Ball Bearing common _________ a 93/4 93%, 10% 400 9% Jan 1134 Feb U S Steel common-___--~--.--------~ e 64% 644 66% 1,000 64'4 May 79% Feb 
American Tel & Tel Co capital__.___100 pets 162 164% 300 162 May 174% Feb 
Westinghouse Elec & Mfg common_12% ~- 23% 24% 400 23% Apr 2834 Feb 
Armour & Co common ____-_________ 5 10% 10% 11% 3,400 10% May 15% Mar Wieboldt Stores Inc common_____- . -- 18 18 200 18 Apr 23% Jan 
Asbestos Mfg Co common____________ 1 Sa 9 24 900 2 Apr 356 Feb Wisconsin Bankshares common. id 11% 11% 11% 1,050 11% Apr 13% Jan 
Athey Products Corp capital________ 4 934 9% 10% 550 9% May 13% Feb Woodall Indust common 2 11% 12 300 11/2 May 1642 Feb 
Automatic Washer common ________- 3 4% 4% 5 500 4 Jan 5% Feb Yates-Amer Mach capital_.--------- 5 -- 10 «10% 850 10 May 12% Feb 
g Aveo Manufacturing Corp__________ 3 4% 4% 5! 1,300 4% May 7¥4 Feb 
RS Unlisted Stocks— 
pve oi Wo oul Rag pe Mpini alia incal 1 wiih 26 a 300 2434 Jan 26% Apr Alleghany GOED (“c66-5-~-—~ocee<e<- 1 3 3 3% 500 3 May 55% Feb 
Santina eeclig class A conv__--__-- 5 =< 17% 17 50 “6 see sik Ses American Radiator & St San com-____* 12% 12% 12% 600 12% May 17 Feb 
Selah ate ce sn eee 4 a eet oo a0 2 aor 37 gen American Rolling Mill _------------- 10 26 26 28 600 26 May 41'%% Feb 
Pe See V4 ip 2 pr 1 e A j a Pe Bo K f 
por get waeins — a ht a 1 13 13 13% 200 13. May 1434 Feb a eet eee 6 +3 5 i west eee nlc me: 
anufacturing Co capital_____.. 1 12 12 13% 600 12 May 173%4 Feb Certain-teed Products _.......------~- 1 13¥ 13% 14} 400 13% Ma 203 
Bliss & Laughlin inc common__..2% eal 15 15 100 15 May 17% Jan Columbia Gas & Electric ~__.-----~- * 3 11 e 11 . 100 10% ape 11% oo 
; i: Continental Motors —--.~--.-.------ 1 TY, 1% NH 700 7% Ma 125 
pane Sciesege bt Corp. 10 ates 10% 105% 100 10% Apr 50 Jan Curiiaa-ree fisg it anda * zs r 456 44 400 45% May rh Pos 
en jag od orp common —_-.____ 5 ans 39 39 100 39 May 49 Feb Farnsworth Television & Radio__---- 1 iat 5% 5% 100 5% May 842 Jan 
c ns (E J) capital_._.________ . es 43 43% 100 40 Mar 50 Jan General Electric Co ---------..--- ° es 3242 34! 1,200 3242 May 39%4 Feb 
— tee Ries eomanen—————___.. ae i 2 300 10% Jan aa | i “ee ee - 4 
en-ime Corp ...........,... 12% a 18% 18% 300 16% Apr 21 Feb Graham-Paige Motors _----=-------- 1 ie 3% 3% 400 3% Ma 53 
Butler Bros common_______________ 10 11% 11% 13% 1,600 11% May 23% Feb Laclede Gas Light ae a 4% 4% 5 400 4% Apr 6% Feb 
N - A: CN ye! x -T 143 15% 300 14% 5 
Carr-Consolidated Biscuit common____1 10% 10% 11% 2,200 10 May 20 Jan New" Fee Geatral : 1 Vy 14 300 314 04 aate en 
Castle & Co. (A M) common 10 31 30 35%e 500 30 Ma 42 ni ian Ga ee ot 255 38 5 2542 ApY 337% Jan 
- Central Ill Secur Corp common______1 sie 1% 1% 50 z 1% May 2% rad Ort EES (OF * ea eee +0 yen via sane whys yr e08 
The ai ghey ada pe ab Het wees * 12% 12% 13% 150 12 Apr 15% Mar Packard Motor Car _--------------- * 512 5% 6 2,100 5% May 75_ Feb 
When nb neg es— bs Pan Amer Airways Corp —_-------- 2'2 105 10% 11% 1,100 1044 May it% Feb 
a 5 9% 9% 9% 1,600 rte May 10% May Paramount Pictures Inc new com___-1 ead 244%, 24! 100 24 Apr Jan 
p 0 EE 5 20 19% 21 470 19% May 24% Jan Pepsi-Cola. Go oo a 33% te 27% 273 100 25 Jan 30% Feb 
Chicago Co y , : 
Genvetine Sendtened 1 q 7 The 1,300 7 May 944 Feb Pure Oil Co (The) common--_------- * a 23. «24 200 1% Jan 25% Mar 
ate aie Pas Fac ? 63 x63 64 400 63 Jan 654% Mar Radio Corp of America common_-_-_--~- * 1% 73%, 8% 600 7% Apr 10% Feb 
Chicago Air Lanes_---_- . 4 i. Sh aoe yt geo 13% ee Radio-Keith-Orpheum --~----------- 12 12 12% 1,100 12° May 15% Feb 
Chicago Towel Co common___________* 70 70 " 70 << 10 70 ADI 88 - Feb MES SHES SEG, SONNE nreceane : = ae: a site ted a 
Socony Vacuum Oil Co Inc__-------~-~ 15 — 14% 15¥ 700 13% Mar 15%M 
oe wees = ge ye 10 -- 2742 28 400 23% Jan 31% Jan Standard Oil men ° it sn anaipetinenas an 25 68% 68% 72 ‘ 400 64 J Mar 72 . May 
Suleen cines -ay Co common-_-_____ * 7% 7%. TM% 100 7¥2 Mar 9% Jan Standard Steel Spring _-_---_- one ta 1 a 12% 12% 100 12%2 May 17. Feb 
(The) ne 5 27% 27% 27% 100 22% Mar 30 Ma Studebak 17. 18% 700 17, Ma 24%4 F 
Commonwealth Edison common 7 Hs ? 3, 2 880 i 2 y udebaker Corp common ~--~----~---- 1 17 ‘ ; y 4 Feb 
aeaen te... near | 8 9% 30% ,80 28% Apr 33% Jan Sanray Ol Cater 2... ec een 1 9 8% 92 900 7% Jan 10% May 
Common (new) a 25% 25 2512 200 25 May 25% Apr OitOd COPD 2 nae wane nn manner none “ ” 44 iy 00 11% i= 3 i 
Sr inee A Tee a f 
Cumul preferred (new) ____...__ 50 35% 35 38 190 35 Apr 38 , May perce ole Sse Morse SE REN os eee rd 2 s a 
i nats Corp common new_-.-10 am 10% 11% 400 10% Apr 13% Feb 
oes a a eel 30% 30% 30% 100 30% May 36% Feb “ 5 s 
estic Credit Corp class A___..__. 2% 2% 3 1,900 234 May 4% Jan Cincinnati Stock Exchange 
Electric d Util Com 15 15 16% 1,150 15 May 23% Feb 
Pitz Simons & Connell Dredge & id Week Sal 
Dock Co common___________ ee ede ee 50 8% Jan 12% Mar Friday se Wee 
view Mills of America Inc ‘eine 14% 14% 15 800 13% Feb 16 Jan Last Range for Week 
ur-Wheel Drive Auto 5st 10 pee 9% 9% 400 9% Apr 11% Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Fox (Peter) Brewing common______ 1% 25 25 25 300 24 May 31 Feb Par Low High Low High 
General . Aluminum Industries * 233% 2334 24% 20 17% Jan 25 May 
Pee ier ee s -  h  k eeMN de American Laundry Machinery———----20 30% 31% © 120 30” Apr 37¥4 Jan 
A mE at mar | Vg r F 
"easel ance Corp common_______ 1 6% 6% 7 200 634 May 9% Jan Se en en Stata, 1% "ore metab 
Naini tant inen es pec 3H ne & 8 100 8 May 9 Feb Champion Paper & Fibre__ Sores nm 20% 21% 140 20% May 26% Feb 
P+ eae Corp _,common____10 54 54 57% 800 52 Jan 65 Feb Chusngeld eal 2 eee 14% 14% 100 14% May 21% Jan 
Gillette Safet eae a 7% 8% 1,500 6% Apr 9% Feb Cincinnati Advertising Products--_~—- * 12% 12% 12% 13 12% May 12% Ma 
G A ety Razor common____.___* dp 25%, 28%6 500 25% May 31% Feb as common=.._----~...8.50 26 255% 26 353 25%. Apr 29% Feb 
ye AS sgmmon Am tuerte . 16% 17% 450 16% May 21 Feb Preferred Pe UONEE AEN taf 107 108 27 106% Mar 110 Feb 
Lak common._._.__* 175 17% 750 17¥2 May 20 Jan Cincinnati Street 2 10% 10% 11% 900 10% May 14% Feb 





For footnotes see Page 46. 
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OTHER STOCK EXCHANGES 


BANGE FOR WEEK ENDING MAY 16 





Cincinnati Telephone 
Cincinnati Union Stock Yards 
Coca-Cola class A__--~ 
Cohen (Dan) 

Crosley Motors 


Eagle-Picher 

Formica 

Hobart class A. 
h 


Preferred 
Kroger —_- 





Little Miami guaranteed 
Lunkenheimer : 
Magnavox 2 
National Pumps --_-_-- 


Randall class A_ 


Procter & Gamble B icreihonecromeenre inion. 








84 Apr 
12 Apr 
125 Apr 
15 Apr 
9% Apr 


20 Jan 
24 Jan 
59 May 
14% Jan 
52% Jan 
40 44 May 


110 May 
23% Apr 
12% May 

5% Jan 


57% May 
"26 May 

3% Jan 
14 May 
41% Jan 
49% Jan 


99 '2 
14% 
135 
18 
14 
24% 
3242 
69 
20% 
54 
50% 
110 


Jan 
Mar 
Feb 
Jan 
Feb 


Feb 
Feb 
Jan 
Apr 
Mar 
Jan 


May 


274% Feb 


17% 


Feb 


6% Feb 


65% 
26 Ys 
5% 
1642 
52 


Jan 
May 
Feb 
Jan 
Apr 


52% Feb 








STOCKS— 


Akron Brass Mfg 

Ailegnany Corp (Un) 

American Coach & Body 
Rights 


American Tel & Tel (Un) 
City Ice & Fuel 
Clark Controller - 


Cleveland Elec Ill common 
Cliffs Corp 
Consolidated Natural Gas (Un) 


Electric Controller 
Erie Railroad (UN) - 
Faultless Rubber _- 


General Motors (Un) 


Detroit & Cleveland cto meena (Un) 


Friday 
Last 


Sale Price 
Par 
CR Pen 


42 


9 


American Home Products Com (Un) _-1 


a1615% a164%%4 


Gieveland Clifis Iron Ce Sr ea 


Genera! Electric (Un) shiabcdncuusuna® 


Week's 

Range 
of Prices 
Low High 
4l2 4% 
a3% a3 

12 12 
1/64 32 
a24%q a24%4 


a28% a291%4 
al4%, al47% 
90 90 


a3734 a38%6 
20 23 
a42%g a42'2 


5 5 
70 71 
a8% a8%% 
2142 22% 

a33  a34 
a54%4 a56%4 


Glidden Co common (UN) ~ 
Gocdrich (B F) common -. , 
Gvuoayear Tire & Rubber common____* 
Gray Drug Stores ° 
Great Lakes Towing common _____ 


Halle Bros common 
Preferred _ 
Industrial Rayon (Unlisted) 
Interlake Iron (Un) 
Interlake Steamship 





a36 Ye. a36%% 
a50% a5238 


a46 
19 
28 


26 


51% 


a46%% 


19 
28 


28 
51% 


a38% a39%s 


10% 


32 


103% 
32% 


Jones & Laughlin Steel (Un) 
Kelley Island Lime & Trans 
Lamson & Sessions 


McKay Machine ____- 
Medusa Portland Cement oe 
Metropolitan Paving Brick 


National Acme 


W Y Central RR (Un) 


National Tile & Mtig_-....----------1 





Ohio Oil (Un) 
Patterson Sargent —___~_- 
Pennsylvania RR (Un). 


Radic Corp of America (Un) 
Republic Steel (Un) 





Richman Bros 





Seiberling Rubber ---~- 
Standard Oil of Ohio common 


U S Steel common (Un) 
Van Dorn Iron Works — 
Vichek Tool al 
Youngstown Sheet & Tube- 
Youngstown Steel Door (Un) 


a295e a295% 
12 12% 
10% 10%, 


1842 18% 
38 38 
6% 6% 


a25% a257% 
27% 
133% 13% 
a22'%4 a22'4 
24% 24% 
al84e al9le 


a&B% a8ls 
a24 a24% 


48 492 


al0% al0'2 


a267% a27%s 


a655% a67% 
14% 14% 
11% 31% 

a58%,— a60 

al6 al7 


Sales 


for Week 


Shares 


100 

50 

315 
11,125 
6 


105 
20 
3 
89 


304 


Gleveland Stock Exchange 


Range Since January 1 
High 


Low 


4% May 
3% May 
12 Apr 
1/64 May 
23 Apr 


162 May 
29 May 
15% May 
390 Apr 


37% Mar 
20 May 
42 Apr 


5 May 
68 Jan 
8% May 
185, Jan 
32% May 
51% Jan 


34% May 
505% May 
45% May 
18% Apr 
2742 Jan 


26 May 
51% Mar 
36 Jan 
10% Apr 
32 Apr 


29% May 
12 May 
9 Jan 


18% May 
38 May 
6% May 


25 4s May 

2% Apr 
13% May 
21 Apr 
24% May 
18% May 


7% Apr 
23% May 
48 May 
10% May 
23% Jan 


65/4 May 
14 Apr 
11% May 
57% May 
16 May 


5% 
5% 

16 
da 


34% 


174% 
3242 
19 

103 


441 
29% 
5442 


652 
75 
12% 
29% 
39% 
65% 


493% 
71% 
61%, 
23 
29 


54% 
45 
13% 


39 


Feb 
Feb 
Feb 
May 
Jan 


Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Jan 


Jan 
Feb 
Feb 
Feb 
Feb 
Feb 


Jan 
Feb 
Feb 
Feb 
Mar 


Feb 
Jan 
Feb 
Feb 
Feb 


Feb 


% Feb 


12 


21 
52 


Jan 


Apr 
Jan 


& Feb 


30 
4% 


243% 
3034 


Jan 
Jan 
Feb 
Jan 
Feb 


@ Feb 


4 Feb 


30% 
5434 


Feb 
Feb 


4 Feb 


29 


20% 
12% 
72% 


Jan 


Feb 
Feb 
Feb 
Feb 
Feb 











WATLING, 


Members 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 

















STOCKS— 


Aeronautical Products 
Allen Electric 


Baldwin Rubber 
Brown McLaren 





Friday 
Last 
Sale Price 





Chrysler Corp common 
Consolidated Paper 





Davidson Bros common 
Detroit & Cleveland Navigation 
Detroit Edison common 
Detroit Gray Iron 
Detroit-Michigan Stove 





Detroit Steel Corp 
Electromaster, Inc. 


Frankenmuth Brewing 
Friars Ale 


Federal Motor Truck._..-..________ 


mae 


Week’s 
Range 
of Prices 
Low High 
2% 23% 
3% 3% 


1034 11% 

13%, 1% 
9734 97% 
1956 19%4 


634 
5he 
2334 
258 
11% 
1958 


3% 
10 

4 

le 


Detroit Stock Exchange 


for Week 


Shares 


520 
225 


200 
1,500 
340 
485 


300 
1,275 
4,949 

800 

260 

315 


1,800 
125 
100 
400 


Range Since January 1 
High 


Low 


2% Apr 
3% May 


10% May 

1% May 
88 Jan 
19% Apr 


6% Apr 
5 May 
23% May 
2% May 
11 Apr 
17% Jan 


3% May 
10 May 
4% Apr 
1% May 


3Y% 
5% 


12% 
2% 


Jan 
Feb 


Feb 
Jan 


2 Feb 


Feb 


Jan 
Jan 
Apr 
Feb 
Apr 
Feb 


Feb 
Feb 
Jan 
Feb 





STOCKS— 


Gar Wood Industries 

Gemmer Manufacturing class B 
General Finance 

General Motors 


Gerity Michigan Die Casting 
Goebel Brewing 
Graham Paige 


Hoover Ball & Bearing 
Hoskins Mfg common 
Hurd Lock & Mfg common 


Kaiser-Frazer —_ 
Kinsel Drug 
Kresge Co (S 8S) 
LaSalle Wines 


Masco Screw Products 

McClanahan Oil common —_..__-_._.1 
Michigan Sugar common 

Murray Corporation 


National Stamping 
Packard Motor Car 
Park Chemical 
Parke, Davis 


Peninsular Metal Products 
Pfeiffer Brewing 

Rickel (HW) Co  _ 
River Raisin Paper 





Scotten-Dillon 

Snetier Manufacturing 
Standard Tube B common 
Superior Tool & Die common 
Timken-Detroit Axle 

Tivoli Brewing 


Udylite Corp 
United Shirt Distributors 
U 8 Radiator common 


Walker & Company 

Warner Aircraft common 
Wayne Screw Products 

Young Spring & Wire common 


Friday 
Last 
Sale Price 


Week's 

Range 

of Prices 
Low High 
5% 5% 
14 14 

6% 6% 
5442 


Sales 
for Week 
Shares 


150 
100 
100 
495 


6% 3,405 
6 830 
3% 900 


150 
515 
220 


496 
1,800 
465 
2,300 


200 
10,812 
200 
100 


600 
805 
100 
481 


Range Since January 1 


Low 
5% May 
14 Apr 
634 May 
52% Jan 


6 Jan 
6 Jan 
3% May 


2334 Apr 
17 May 
542 May 


5% May 
134 May 
34% Jan 
344 May 


2 Mar 


9lc May 


1% May 
1l42 May 


253 May 
542 May 
4% May 
3458 May 
30 Feb 


3% May 
14 May 
3% Mar 
7% Jan 


8 May 
9% Jan 
334 May 
344 May 
16 May 
6 Apr 


11% Jan 
10% May 
1142 May 


15% Jan 
138 May 
2 Jan 


15 May 


High 
9% Jan 
14 Apr 
9% Jan 
65% Feb 


8 Feb 
6% Feb 
542 Feb 


26% Jan 
21 Feb 
9 Feb 


9% Feb 
2% Feb 
38% Feb 
6% Feb 


2% Jan 
1% «Feb 
2% Feb 
15 Feb 


3% Apr 
T¥e Feb 
6% Jan 
41% Jan 
33% Mar 


4% Jan 
14% Jan 
4% Jan 
8% Apr 


10 Jan 
13% Feb 
4%, Feb 
4% Jan 
21 Feb 
7 Jan 


13% Feb 
14 Jan 
184% Feb 


15% Jan 
2% Feb 
2% Jan 
23 Feb 





FAIRMAN 





Member Los Angeles Stock Exchange 


& CO. 


Direct Private Wires to 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Streete— LOS ANGELES 14—TRinity 4121 





Los Angeles Stock Exchange 


STOCKS— 
Par 
Bandini Petroleum Company—_-___1 
Barker Bros Corp common... 


ee yb se Consolidated -—-1} 
Basin Oil Co 


Blue Diamond Corp 
Bolsa Chica Oil Corp 
Broadgwy Dept Store 
Byron Jackson Co 














California Packing Corp common 
Central Investment Corp 
Certain-teed Products Corp 


Chrysler Corp 

Colorado Fuel & Iron Corp pid.....20 
Consolidated Steel Corp 

Creameries of America, Inc 


Douglas Aircraft Company Inc 
Dresser Industries. 

Emsco Derrick & Equipment Co 
Exeter Oil Co Ltd class A 


Farmers & Merchants Natl Bk_---100 
Farnsworth Tel & Radio Corp 
Fitzsimmons Stores class A 


Garrett Corp (The) 

General Motors Corp common 

General Paint Corp common 

Gladding, McBean & Co 

Goodyear Tire & Rubber Co com-__-_* 


Holly Development Co 
Hudson Motor Car Co 
Hunt Foods Inc common 
Hupp Corporation 
Kaiser-Frazer Corp 





Lockheed Aircraft Corp ~.--..---.---1 
Los Angeles Investment Co ......._100 


Mascot Oil Co 

Menasco Manufacturing Co__--...--1 
Merchants Petroleum Company 1 
Monogram Pictures Corp 1 
Mt Diablo Oil Mng & Dev Co 


Nordon Corporation, Ltd......-----.1 
Northrop Aircraft, Inc 1 
Occidental Petroleum Corp 

Oceanic Oil Co 








Pacific Finance Corp 
Pacific Gas & Elec common 
Rights 
6% ist preferred 


Friday Week’s 

Last Range 
Sale Price of Prices 
Low High 

4% 4% 

1934 20 

65c 85c 

5% 6 


7 T% 

1% 77% 
11% 11% 
al9% 


Shares 


2,650 
200 
7,763 
400 


940 
3,795 
1,166 
a2l 20 


a25% a27 90 
19% 20 550 
14 14 145 


98 98 
17% 17% 
2338 24 

13 16% 


728 
309 
1,260 
1,175 


a52 a59% 55 
al5 al5 15 
94%, 9% 124 
1.25 1.30 1,900 
330 330 
5% 5% 
11% 11% 


190 
230 
300 


8 8 200 

54 56% 1,005 

a21% a21' 15 

2838 28%% 200 
4642 46% 


1.00 1.05 
14% 15 

16 17% 
a4% a4% 
534 
17% 
1.40 
12% 
265 


75¢c 


17% 
1.25 
12% 

265 


75¢ 


1.05 1.05 
20c 23c 
55% 5% 
35c 35c 

1.40 1.50 


38% 39 ve 


for Week 





Range Since January 1 


Low 


3% Jan 


19%4 May 
62%ec May 


Jan 


25% May 
19%4 May 
14 May 


9142 Jan 
17% May 
22 Apr 
13 May 


62 May 
1842 Mar 
8% Jan 
1.25 May 


330 Jan 
54 May 
11% May 


8 Apr 
52%, Jan 
21% Jan 
28% May 
46%2 May 


1.00 Mar 
14% Apr 
16 May 
4% Apr 
5 May 


15% Jan 

1.25 Jan 
12%, May 
260 Jan 


75c Jan 
1¥% Apr 
48c Mar 
3% May 
92¥%ec Apr 


12 Jan 
556 May 
30c Jan 
1.10 Jan 


13% Jan 
35% May 

1 Apr 
38% May 


High 
6% Apr 
27 Feb 
90c Jan 
6% Mar 


9% Feb 
13 Feb 
14% Jan 


295% Mar 
25 Feb 
20% Jan 


105% May 
20 Feb 
34% Feb 
2342 Jan 


62 May 
21% Feb 
11% Mar 
2.05 Jan 


350 Feb 
9% Feb 
14% Jan 


10 Jan 
65 Feb 
28 Feb 
34 Feb 
58% Mar 


1.35 Jan 
20% Feb 
29 Jan 
7T¥2 Feb 
9% Feb 


17% May 
1.60 Feb 
Jan 

265 Feb 
Jan 
Jan 
Mar 
Jan 
Jan 


Apr 
Feb 
Feb 
2.05 Feb 


17 May 
42 Jan 
1}; Apr 
41% Apr 





For footnotes see page 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 16 














STOCKS— 

Par 

Pacific Lighting Corp common--_-_-_---_ ° 
Pacific Western Oil Corp ~_ .--~-~~--- 10 
sepustic retroleum Co common _-__._-l 
S%%. preferred —................530 
EE Fe eee 2.50 
OO ge Se ee 1 
Richfield Oil Corp common _-_-____- __* 
Ryan Aeronautical Co. ...-.--....... 1 
- Safeway Stores Inc 5 
Sears Roebuck & Co ° 
SE Sli nicer nena cepinmneinte 30 
Gets Treteh Gil O0ep.. ocd cacnesonan 15 
dierra ‘'rading Corp 25c 
Signal Oil & Gas Co class A__-._ --_ bd 
Signal Petroleum Co of Calivornia.___1 


siuciair O1l Corp 

Southern Calif Edison Co Ltd coms 
6% preferred class B_...--..--~- 
542% preferred class — 


So Calif Gas Ca 6% pfd class A-.—-25 
Southern Pacific Company ~~~... _* 











Standard Oil Co of Calif ° 
Sunray Oil Corp 1 
SI tN i a a ariaeecnenenibint 50c 


Transamerica Corporation 
Transcontinental & Western Air Inc__5 











Union Oil of California common-_.-___ 25 

United States Steel Corp_._........_® 

Universal Cons Oil Co 10 

Western Air Lines Inc 1 
Mining Stocks— 

Alaska Juneau Gold Mining Co _-.-~- 10 

Black Mammoth Cons Mng Co-_---~_-_ 10c 

Calumet Gold Mines Co__-----~.-..- 10c 

Imperial Development Co Ltd_.---- 25c 
Uniisted Stocks— 

Amer Rad & Stan San Corp_-..__._* 


American Smelting & Refining Co __-_* 
American Tel & Tel Co 100 
Anaconda Copper Mining peemnmmnmenonat + 
Armour & Co (Ill) 















































Fe SO ye ery 
Atiantic Refining Co (The)_---____~- 25 
Avco Mfg Corp eubas 3 
Baldwin Locomotive Works... ~~~ 13 
Barnsdall Oil Company. 5 
Bendix Aviation Corp 5 
Bethlehem Steel Corp e 
Boeing Airplane Co 5 
Borden Company 15 
Borg-Warner Corp 5 
Canadian Pacific Ry 25 
Caterpillar Tractor. s 
Cities Service Co 10 
Columbia Gas & Electric Corp__-_-_--_ s 
Commercial Solvents Corp_.----_---_ * 
Commonwealth Edison Co. _-__ 25 
Commonwealth & Southern Corp_....* 
Consolidated Vultee Aircraft-._._..--__ 1 
Couviuental Motors Corp 1 
Continental Oil Co (Del)_..--------- 5 
Crown Zellerbach Corp... -_ 5 
Curtiss-Wright Corp 1 

GTR a a aaREE® oi 1 
Electric Bond & Share Co_-.......... 5 
Geners: Gesetric Co... * 
Pt PROES COLD... -nccncocnsooeun * 
SS eee * 
Graham-Paige Motors Corp__......._ 1 
Great Northern Ry Co pfd__......._ . 
International Nickel Co of Canada___* 
lnternational Tel & Tel Corp_________ ° 
Kennecott Copper Corp ~...-.--..___ S 
Libby, McNeill & Libby ~----.--..---7 
Loew’s Inc — ® 
McKesson & Robbins, Inc.-...---_ 18 
Montgomery Ward & Co, Inc_---.---- 2 
New York Central RR 2 





North American Aviation 
North American Co 10 
Rights 
Ohio Oil Co bd 
Packard Motor Car Co * 
Paramount Pictures Inc 1 
Pennsylvania Railroad Co__..-.- 50 
Phelps Dodge Corp 25 
Pullman Incorporated s 
6 

+ 

s 























Pure Oil Company. 
Radio Corp of America_...__.._______ 
Republic Steel Corp 
































Bocony-Vacuum Oil Co. 15 
Southern Railway Co-..........._. ° 
Standard Oil Co (Ind) ~~~... 25 
6tandard Oil Co (N J)-.---_.. — | 
Stone & Webster Inc.............._ * 
EE ee ee 1 
I I os dhe cals did enenieneniesanenineh tnaisesslines 25 
Texas Company 25 
Texas Gulf Sulphur Co... ______.____ . 
Tide Water Assoc Oil 10 
Union Carbide & Carbon Corp_______ bd 
Union Pacific Railroad Co_________ 100 
United Air Lines Inc. 10 
United Aircraft Corporation_________ 5 
United Corp (Del) 1 
U S Rubber Co -10 
Warner Bros Pictures Inc 5 
Western Union Teleg Co class A__.___ ° 
Westinghouse Electric Corp_..____ 12144 
Willys-Overland Motors Inc 1 





Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
_. 4a567% a58%6 
a32%5 a32% a32%% 
105% 10% 11% 
51%%4 51% 52% 
whe 7% The 
65c 57%ec 65c 
14%4 14% 15 
34e 34% 4% 
a20% a20%% a21% 
lean 32% 32% 
atm 48 49 
an a26 a26 
12c 2c i2c 
a 105 105 
85c 80c 85c 
1452 145, 15% 
31 31% 31% 
2854 2834 293% 
29 29 29% 
-— 238% a38'2 
ioe 36 37% 
5452 545% 56% 
9 9 9 
al2%4 al2% al2%4 
12 12 12% 
-~— al5% al5% 
20'% 20% 21% 
65 44 65% 67% 
wea 26%, 26% 
on a6% a6% 
4% 4%, 4% 
xe 6c 6c 
dnd 35c 40c 
Ge 4c 4c 
—= a12% a13% 
a49%, a49%, a5l's 
a160% a160% a165%% 
34 34 36% 
dS 105 11% 
7154 71% 77 
-— 233% a33%6 
es a4% a5'%4 
als! a18% al9' 
a23%4 a23%4 
a28% a28%s— a3052 
Shee 79% 79% 
ag al6% al6%4 
a40% a407 
a40% a403%% a40%s 
10 10 10%4 
-~ 451% a51%s 
a27¥e = a274 a285e 
1 10 11 
wee a23 V4 a23% 
-- a29% a2912 
21% 21% 2% 
aad 12% 13% 
7M 71%, 7% 
-— 239528 a395e 
a25% a25% a26% 
42 44% 45% 
—. a15% al6%e 
al042 al0% al0'e 
ie 33 33 
a a40%~ a4052 
a525 a50% a527%e 
we 3% 3% 
rae 38% 38% 
a297 a29% a30%4 
10%, 11% 
a42!} a415e a44 
dia, a8le a8% 
ipsen 21 21 
-- a305 a305 
53% 53% 
13% 13% 14 
mre a7 a8 
a24% a24% a26%4 
4y5 47; 45 
a22 a22 a23%% 
542 512 534 
-- 2235 a24%4 
nies 18% 18% 
-- a39% a39% 
-- 253% a55% 
om 23% 23% 
a8 a7Ve a8 
23% 23% 24% 
al45, al145% a153¢ 
—_ 31% 31% 
a38 a38 a385, 
a675s3  a665s a7152 
-- a12% a12% 
17 17 17 
-~- 233% a3358 
a58% a58% # a6l 
~~ 248% 248% 
18%4 1834 192 
a95%_ a95% a967%% 
-- a1255 a1267%% 
24 24 25 
—~. a185% a19' 
234 2% 2% 
a423, 242%, 244% 
Lite 15 15% 
ae al18 al87% 
a23% a235% a243% 
veer’ 7%, 8% 


Sales 


for Week 


Shares 


87 

25 
4,483 
130 
610 


4,502 


300 
7,100 
17,000 
9,000 


185 


110 


194 
85 
470 
182 
70 


300 

75 
300 
140 
550 

60 
110 
600 


Range Since January 1 


Low 


54 Apr 
25 Feb 
9 Jan 
51 Jan 
7¥4 May 
55c Mar 
14 Jan 
342 May 


21% Jan 
32% Apr 
48 May 
26% Mar 
lic Jan 
85 Jan 
80c Mar 
14% May 
30%4 Apr 
28°4 May 
29 Mar 


27% Jan 
35 Apr 
51% Mar 
7% Jan 


125, Jan 
12 May 
16% May 
20% Apr 
6544 May 
24% Jan 
8% Jan 


4 May 
6c Jan 
2lc Apr 
24ec Apr 


13% Apr 
51% Apr 
163%. Apr 
34 May 
105s May 
7154 May 
32% Apr 

5% May 


1834 Apr 
22 Mar 
33% Apr 
79%, May 
20% Jan 
42% Jan 
46% Mar 


10 May 
58%4 Apr 
24 Jan 
lu May 
24 Mar 
-30 Mar 


2% May 
1234 May 
7% Apr 
rae 
30% Jan 
442 May 
17 Apr 
11% May 


33 May 
4134 May 
55% Apr 
3% May 
38% May 


32% Mar 
10°%4 May 
43% Apr 
834 Apr 
21 May 
34%4 Apr 
51% Apr 
13% May 


834 May 
26% Mar 
4% Apr 
22% Jan 
5¥2 May 
23% Apr 
18% May 
3742 Apr 
54% Jan 
22% Apr 
7% Apr 
23% May 


14 Mar 
3142 May 
39 May 
65% Feb 
15 Mar 
17 May 
34 Apr 


57% Apr 
47% Apr 
18% Mar 
9342 Jan 
Gis axe 
22% Feb 
17% Jan 
234 May 
49% Apr 
14 Apr 
17% Jan 
23% Apr 
744 May 


High 
6242 Feb 
37% Apr 
11% May 
54 May 
115% Feb 
75e Jan 
164% Feb 
7 Feb 


24% Mar 
39 Jan 
55% Jan 
29% Feb 
l7c Apr 
112 Mar 
1.35 Apr 
16%2 Jan 
34% Jan 
3234 Feb 
32 Feb 


79% 
29 ¥e 


Feb 
8c Mar 
Apr 
5c Jan 


Feb 
58 Feb 
Jan 
42 Mar 
15% Mar 
97 Jan 
36 Feb 

@ Feb 


24 #£=*Feb 
24% May 
39% Feb 
96 Jan 
20% Jan 
424% Jan 
4642 Jan 


Feb 
63 Feb 
32 Feb 
12 Jan 
Feb 
Feb 


Jan 
Apr 
Feb 


Apr 
Apr 
734 Feb 
Jan 
Feb 
Feb 
Feb 
25% Mar 
10% Feb 
30% Feb 


1536 May 
47 Feb 
41% Jan 
6942 May 
15% Jan 
25%2 Feb 
37% Jan 


60% May 
51% Jan 
20% Apr 
9342 Jan 
<2 
27% Mar 
20% Apr 
4', Jan 
59 Feb 
18% Feb 
23 Feb 
28% Feb 
13% Feb 








Philadelphia Stock Exchange 





STOCKS— 
Par 
American Stores * 
American Tel & Tet ............... 100 
Baidwin Locomotive Wks vy tc __-._- 13 
Budd Ca fe * 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
247% 24% 2554 
160'2 16036 165% 
18 18 19 
9% 9% 10% 


Sales 


for Week 


Shares 


304 
1,106 
235 
597 


ry mer | 


Range Since January 1 


Low 
24% May 
160% May 
18 May 
9% May 


High 
28% Feb 
17434 Feb 
24% Feb 
15 Feb 





STOCKS— 

Par 
a in nenigas 5 
Cooper Brewing Co-....-.__.-.__....1l 
Curt Peaeunee Co..............--s--- e 
Delaware Power & Light_._..___-__ 134% 
Electric Storage Battery_._.._._..__- bd 
General Motors Corp..__....._.....-.10 
OS aan eee 5 
Lehigh Coal & Na mgntiod.. JT ee. 10 
Lehigh Valley RR ___- a 
National Power & Light. ES Re _ 
Pennroad Corp ELS SOLS ST 1 
Pennsylvania Power & Light__._.______ ° 
ee 50 


Pennsylvania Salt Manufacturing___10 
Phiiadelphia Electric Co common_____* 











$1 preference common. ____.___--- bd 
4.4% preferred ___._ art —* 100 
Philco Corp common_ 3 
yt ERS Re Rat) FEL ERS 50 
Seott. Paper common... ...........-. 
a s 
Tonopah Mining — re ae | 
Transit Invest Corp ‘common PCR te 25 
Preferred 25 
United Corp common mae 1 
RE ES Pee een ete Re 
United Gas Improvement _____-~_ 13% 
, ge SS ee 10 
Westmoreland Coa] ~......_--_-_-_-- 20 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
952 9542 101% 
4 356 + 
73% 736 B82 
197% 19% 205 
483, 47% 51 
53% 53% 57 
18% 18% 20% 
9% 9% 10% 
434 4%4 5 
on 1% 13% 
6 B54, 6% 
19'2 1944 20% 
1878 18% 19% 
3958 39 40% 
24'% 23% 24% 
vo 284% 28% 
eae 11734 118% 
23% 23% 25% 
17 17 18% 
435% 43% 435% 
537%. 537% 56% 
"Be 1% 1% 
— 16 38 
4% 4% 452 
23% 2% 3 
<i 51 51% 
jane 21%, 225% 
18'2 18% 18% 
nm 29 29% 


Sales 
for Week 
Shares 


294 
425 
2,209 
1,803 


352 
1,610 
616 
906 
283 
410 


7,607 
3,341 
3,666 
330 
4,529 
319 
63 
677 


330 
200 
196 
150 
1,308 
1,239 


1,225 
58 
543 
250 
80 


Range Since January 1 


Low 
85% Apr 
3% May 
7% May 
19% Apr 


47 Jan 
51% Jan 
18% May 
95% May 
434 May 
1% May 


5% Jan 
19% May 
18% May 
39 May 
23% Apr 
26% Jan 
115% May 
21 Jan 


17 May 
41% Mar 
53% May 
1% Apr 

Y% Apr 
3% Jan 


2% Apr 
49% Jan 
21% Apr 
18 Mar 
29 Mar 


High 
105% Feb 
6 Feb 
12% Feb 
24% Jan 


51% Apr 
65% Feb 
39% Jan 
12 Feb 
8% Jan 
1% Jan 


7% Feb 
22%, Jan 
27 Feb 
51% Jan 
27% Jan 
29% Feb 
119% Apr 
30% Feb 


21%4 Feb 
49 Jan 
745%, Feb 
1% Jan 
1% Jan 
5 Apr 


4% Feb 
53 Mar 
24% Jan 
19 May 
32% Jan 





= 


— 





Pittsburgh Stock Exchange 





STOCKS— 

Par 

Allegheny Ludlum Steel__.----------- e 
Arkansas Nat Gas Co common__-_-_-_- be 
I «cin enan ariasminenan eat ipariaeiand 10 
Blaw-Knox Co e 
So i es Se ad 
Columbia Gas & Electric__..__._____° 
0 ee 10 
Duquesne Brewing —-------..-........._. 5 
Vaememeees Bteel .........- neces 10 
pS a ae 1 


Harbison Walker Refractories_...___- ® 





Horne (Joseph) 6% pfd-------.... 100 
Lone Star Gas__-- _10 
Mountain Fuel Supply —~-----------~-- 10 
National Fireproofing Corp__.-..--~-~-~ 5 
po ES rT RS aero 4 
Pittsburgh Brewing common __..__--- bd 

8 Se ee * 
Pittsburgh Plate Glass._..._.__._...__10 
Pitts Screw & Bolt Corp__....------ . 
ae Pe 1 
Standard Steel Spring ~--.----~----- 1 
United States Glass common ____--~~-~- 1 
Vanadium Alloys Steel___....--.~---- s 
Westinghouse Air Brake_.-.-.~----~- bd 
Westinghouse Electric Corp___---12.50 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
33% 33% 33°%%4 
4 4 4 
oe 10% 10% 
ae 14 15 
wits 1156 12 
10% 10% 11% 
sina 25 25% 
eu 2434 2454 
Loa 16% 175% 
bie 7% %, 
an 205, 21 
sl po) Mee & F | 
x18%, 19% 
14% 14%, 16% 
634 6%, 7M 
ede 10% 10% 
aia 4% 4% 
58 58 60 
34 33% 345% 
: 71% 71% 
llc lic 132c 
12% 12 12% 
aaas 10 10 
eh 37 37 
28 28 29 42 
22% 225% 24% 


Sales 
for Week 
Shares 


3,500 


109 
100 
351 
420 


Range Since January 1 


Low 
33% May 


15% Jan 

74 May 
19% Apr 
111 May 


17% Jan 
14% Jan 

6% May 
10% May 


4 Apr 
58 May 
32% Apr 

7% Jan 
10c Jan 
12 May 


10 May 
33% Mar 
28 May 
2256 May 


High 
48% Feb 
Feb 
Jan 
20 Feb 
Apr 
12 Jan 
30 Feb 
29% Mar 


22% Mar 
10% Jan 
24% Feb 
111 May 


19% Jan 
16% Jan 
10% Feb 
14% Feb 


5 Feb 
67 Jan 
42% Feb 

95% Feb 
20c Jan 
17% Feb 


16 Feb 
37 May 
35%4 Feb 
28% Feb 





Members 


Chicago Stock Exch. 


St. Louis Listed 


New York Stock Exchange 

St. Louis Stock Exchange 

Chicago Board of Trade 
New York Curb Exchange Associate 


and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 593 











St. Louis Stock Exchange 





STOCKS— 

Par 
A S Aloe Co common_-_-_-_------------ 5 
Brown Shoe common 15 
Burkart Mfg common _-_-_------------ 1 
Century Electric Co common---_----- 10 
Coca-Cola Botting ~---------~------- 1 
Columba Brewng common------------~ 5 
Emerson Electric preferred--------- 100 
General Electric common (Un) ------- s 
General Motors common (Un) ------- 10 
General Shoe common __-----------~- 1 
Griesedieck-Western Brewing--~~--~-- ® 
Huttig S & D common--_-----------~~- 5 


Hydraulic Pressed Brick preferred--100 
International Shoe common-___—---_* 











Johnson-S & Shinkle common ------- bg 
Knapp-Monarch common-_-_---------- 1 
Laclede-Christy common ----~------- 5 
Laclede Gas Light common------~-~---- 4 
Laclede Steel common_.--.--~----- 20 
McQuay-Norris common —---~~------ 10 
Midwest Piping & Supply common-__* 

Missouri Portiand Cement _--------- 25 
North American common (Un) ------ 25 

Rights ....-..--- 

Rice-Stix common -- m 
St Louis Public Service class A_--~-- 50 
Securities Investment common ------ * 
Sterling Aluminum common---------- 1 
Stix, Baer & Fuller com new-----~~-_ 5 
Wagner Electric common 15 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
pars 1934 1934 
a 285%, 30% 
15% 15% 15% 
mo 82 82 
oe 28 28 
13% 13% 14 
pid ps Be G 
3234 3234 34% 
5442 54% 5538 
nies 28% 28% 
60 60 60 
27 27 29% 
3212 32% 34 
39 38% 39 
pare 13 13 
pa 10 10 
bie 12% 12% 
5 5 5 
maps 2242 23 
25 1/4 25% 26% 
mae 14% 14% 
18 18 1842 
it 265, 2654 
4% avs 416 
22% 22% 23Y. 
8 6 BY. 
cin 33 3 
waite 22 22 
gaa 143%, 15% 
40 40 42 \ 


Sales 


for Week 


Shares 


32 
192 
196 

45 

10 
100 

16 


230 
230 
70 
205 
165 
65 
156 


200 
100 


265 
222 


80 
100 
240 


282 


180 
270 


15 
100 
608 

1,258 


Range Since January 1 


Low 


19% May 
28% May 
15% May 
7% Jan 
25 Jan 
13% May 
111 Jan 


32%4 May 
51% Jan 
28% May 
55 Jan 
27 4Jan 
31 Jan 
37% Jan 


13. May 
10 May 
12% May 

4%, May 
21 Jan 


26% Apr 
14% May 
18 May 
24% Apr 
4% Apr 


22% May 
8 May 


33. May 
22 May 
14% Mar 
40 Mar 


High 
20% Feb 
36% Jan 
20 Feb 
9% Apr 
30% Feb 
18 Feb 

113% Apr 


39% Feb 
65% Feb 
36% Feb 
65 Mar 
30 Mar 
44 Feb 
42% Mar 


16 Mar 
12 Feb 
15 Mar 

7 Feb 
28 Mar 


30% Feb 
17% Feb 
22 Mar 
33% Jan 
4}% Apr 


32 Jun 
10% Jan 


34% Mar 
29% Feb 
18 Jan 
52 May 








For footnotes see page 46. 
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San Francisco Stock Exchange dian: ‘tasty 


Sale Price 
Friday Wecrk’s 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 
Low High 


Range Since January 1 


Sales Low High 








STOCKS— 


Aireon Mfg Corp 

Alaska Juneau Gold Minnig Co__-_- 
Anglo Calif National Bank 

Atlas Imp Diesel Engine___.._____ 2.50 


Bandini Petroleum 

Bank of California N A_______ 
Bishop Oil Co 

Byron Jackson Co 


Calamba Sugar 
Calaveras Cement Co common 
Preferred ___ =e 
California Cotton Mills_ ee 
California Packing Corp common___.* 
Caterpillar Tractor Co common ad 
Central Eureka Mining Co common _-_1 
Chrysler Corporation common 


Clorox Chemical Co 

Coast Counties G & E Ist pfd 

Colorado Fuel & Iron common_ 
Preferred ____ ee 

Columbia Broadcast’ ‘System ‘B. is 


Consolidated Vultee Air Corp______ 


Creameries of Amer Inc common 
Crown Zellerbach Corp common 
Preferred 
2nd preferred —..__~- 
Cypress Abbey Co ________ p 
Di Giorgio Fruit Corp cl A com- 
Doernbecher Mfg Co 


El Dorado Oil Works 

Electrical Products Corp —__ ~~ 
Emporium Capwell Co common 

Ewa Plantation Co ___- 

Farnsworth Tele & Radio common____1 
Food Machinery Corp —__- 

Foster & Kleiser common 








Galland Linen Service conimon 

General Motors Corp common 

General Paint Corp common 
Cum preferred 


Gladding McBean & Co___--- 

Golden State Co Ltd common 
4% preferred 

Greyhound Corp common 


Hale Bros Stores Inc 
Hawaiian Pineapple Co Ltd 
Holly Development 
Honolulu Oil Corp capital 


Hudson Motor Car Co 

Hunt Foods Inc common __-_---- 6. ~~ 
IXL Mining Co 

Kaiser-Frazer Corp common 


Langendorf United Bakeries cl A 
Class B 

Leslie Salt Co__-.- 

Libby McNeil & Libby 

Lockheed Aircraft Corp 


Magnavox Co 

Marchant Calculating Machine 
Meier & Frank Co Inc. 
Menasco Mfg Co common 
Morrison Knudsen 


Nationa! Auto Fibres common 

Natomnas Company 

North American Invest 6% pfd 
54%a% preferred —__. .~.-~..- 


North American Oi] Cons_. 

Oliver Utd Filters class A- 
Class B aba 

Pacific Amer Fisheries be 

Pacific Can Co --- 

Pacific Coast Aggregates 


Pacific Gas & Elec Co common__--_25 
ERS, a ae ey SN al aha 8 
% Ast preferred 
542% Ast preferred _-- 
5% 1st preferred 


Pacific Lighting Corp common 
ee 

Pacific Pub Serv ‘common » 
lst preferred 


Pac Tel & Tel common 
Preferred —_- 
Paraffine Co’s common. 
Phillips: Petroleum Co —-_-_-~_. 
Puget Sound P & T common_ 


Realty Equip & seated common____* 
Preferred ____- 

Rayonier Incorp common 
Preferred 

Republic Petroleum Co common 





Rheem Manufacturing Co 

Richfield Oil Corp common-__-.--_..-_* 
Roos Bros common 

Ryan Aeronautical Co 


S & W Pine Foods Inc 
Safeway Stores Inc common 
San: Mauricio Mining 

Sears, Roebuck & Co capital 
Shell Union Oil common 
Signal Oil & Gas Co class A 





Soundview Pulp Co common 5 
Southern California Gas ser A pfd_- 38 
Southern Pacific Co 
Sperry Corp common 
Spiegel, Inc common 


Standard Oil Co of Cal 
Super Mold Corp 

Tide Water Ass’d Oil common 
Transamerica Corp 














Last 


Sale Price 


50 


18 


54% 


18%4 
12 


Range 
of Prices 
Low High 
3 3% 
4d + 
29'2 30% 
634 1M, 


4% 4% 
200 200 
44% 4% 
2042 20% 


634 7 
5 5 
9234 92% 
812 8% 


2542 26% 
514% 53% 
1.25 1.30 
95% 101% 


21 21% 
26 26% 
a13% al3%e 
al7‘¥e al7% 
a24% a24% 


29% 29% 
36 36 
5% 5% 
12% 13 


12% 16% 
2534 26% 
103 103 
108 
140 
1842 
6% 


26% 27 
al3%al3% 
32% 35% 
18%, 16% 

5% 

71% 71% 

5% 6 


54% 5% 
5334 57 

19 21% 
21% 22% 


27 28% 
23% 25% 
96% 97 
2854 30 


a233%% a233% 
18% 18%%4 
1.00 1.00 
42 42% 


14% 14% 

16 17% 

80c 80c 
5's 


2734 
2142 
35% 
858 
13 %4 


6%% 
3558 
1 


38% 
36% 
33% 


56% 56% 

103 10342 
13 %2 14 
27%, 27% 


109 110% 
159 159 
65 65 
a525 a52% 
26% 29 


16% 16% 
85% 86 
18% 20% 
a37%e a37% 
11% 11% 


20% 21% 
1434 14% 
38 39 
33% 4 


155% 15% 
20%8 21 
9c 10c 
3242 32% 
a25%e a26%8 
102 +103 


49 55 
38%2 3854 
36% 38 

18 18 

93%, 9% 


5434 565% 
28 28 
1834 195% 
11% 12% 


for Week 
Shares 


200 
525 
1,449 
503 


500 

40 
360 
175 


100 


355 
189 

60 
200 


410 

605 
135,600 
160 

285 

45 


3,268 
120 
3,227 
189 
150 


3,361 
150 
824 

9,068 


Range Since January 1 


Low 
2% Jan 
a Apr 
28% Apr 
6%4 May 


4% May 
200 Apr 
4% Feb 
20% May 


6% Mar 
5 Jan 
92% Jan 
8% Apr 


24% Apr 
51% May 
57c Jan 
8642 Jan 


20% Apr 
25% Apr 
13% Apr 
17% Apr 
30% Jan 


29% Apr 
34% Apr 
5% May 
12%4 May 


12% May 
25% Apr 
103 May 
1c6 May 
125 Feb 
18% May 
6 May 


23 Jan 
13% Apr 
3242 May 
18% May 
5% May 
71% May 
5% May 


4%, Jan 
52% Jan 
19 May 
21% May 


27 May 
222 Apr 
96 May 
27 Apr 


23 May 
17% Apr 
1.00 Mar 
39¥%2 Apr 


144% May 
16 May 
80c May 
5% May 


27% May 
2142 May 
33% Mar 
i% May 
13. May 


12% May 
3154 Jan 
23% May 
1.25 Apr 
12%4 Apr 


97% May 
11% Jan 
80 May 
72 May 


25 Apr 
29%2 Apr 
10 Mar 
10% May 
10% Apr 
6% Apr 


355% May 

1 Apr 
38% May 
355% Jan 
32 Feb 


54 Apr 
102% Apr 
12% Feb 
27% Apr 


105% Mar 
159 May 
65 May 
57 Feb 
2542 Feb 


1642 May 
85% May 
1834 May 
35% Jan 
10 Jan 


19% Apr 
14% Jan 
34% Apr 
334 May 


15% May 
2033 May 
9c May 
31% Apr 
25% Apr 
84% Jan 


42 Jan 
37% Jan 
35 Apr 
18 May 

9% May 


51% Mar 
28 May 
18% Mar 
11% May 


High 
5 Jan 
6% Feb 
36 Jan 
12 Jan 


6% Apr 

240 Jan 
4% 

25% Feb 


8 Mar 
6% Mar 
105 Mar 
11 Jan 


30 Feb 
63 Feb 
1.45 Mar 
105 Feb 


30 Jan 
28 Jan 
16% Mar 
19% Feb 
30% Jan 


32% Jan 
38 Feb 

6% Feb 
17% Feb 


23% Jan 
32% Jan 
108 Jan 
123 Jan 
140 May 
32 Jan 
11 Feb 


36 Mar 
155, Feb 
4934 Jan 
23% Jan 
9% Feb 
92%, Jan 
8 Jan 


6 May 
65% Feb 
2842 Feb 
23 Jan 


34% Feb 
355%, Jan 
10342 Mar 
37% Jan 


29 Jan 
25%4 Feb 
1.35 Jan 
45 Mar 


V4 Feb 

29 Jan 
Feb 

9% Feb 


4 Jan 
30 Mar 
2 Feb 
10%s Apr 
Feb 


s Feb 
2 Mar 
2 Jan 
Jan 
Feb 


Feb 
Apr 
Mar 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Feb 


Jan 

Apr 

2 Mar 
Feb 

35% Apr 


62% Feb 
105 Feb 
15 Mar 
28% Feb 


129 Jan 
161% Mar 
78 Feb 
5758 Feb 
30% Feb 


2742 Jan 
93 Jan 
25 Feb 
38 Feb 
1142 May 


25% Feb 
16 Feb 
47 Jan 
6% Jan 


19% Jan 
24% Mar 
20c Jan 
3842 Feb 
30 Jan 
112 Mar 


55 May 
40% Mar 
47 Feb 
21 Mar 
1542 Jan 


58 Feb 
32 Feb 
20%2 May 
15% Jan 





Union Oil Co of C.Jlifornia 
Union Sugar__-_- 

United Air Lines Corp 

U S Steel Corp common 





Universal Consolidated Oil 
Victor Equipment Co common 
Waialua Agricultural Co 
Wells Fargo Bank & U T 
West Indies Sugar common 


Western Dept Stores common 

Western Pacific R Co pfd 

Yellow Cab Co common ____-_-_-- 
Preferred 


Unlisted Securities— 


Alleghany Corp 

American & Foreign Power 
American Power & Light 
American Radiator & Std San 
Amer Smelting & Refining 


American Tel & Tel ap mee + 
American Viscose Corp com 
American Woolen Co com 





Anaconda Copper Mining 
Argonaut Mining Co 

Armour & Co (Ill) 

Atchison Topeka & Santa Fe 
Aviation Corp of Del 


Baldwin Locomotive 
Baltimore & Ohio RR common 
Barnsdall Oil Co , 
Bendix Aviation Corp 





Bethlehem Steel common 

Blair & Co Inc capital 

Boeing Airplane common 

Bunker Hill & Sullivan___.._.____-.2% 


Cal-Ore Pwr 6% pfd ’27 
Canadian Pacific Railway 
Chesapeake & Ohio RR 
Cities Service Co common 
Columbia Gas & Electric 








Commercial Solvents 

Commonwealth & Southern 
Consolidated Edison Co of N Y_.----* 
Consolidated Natural Gas Co 15 
Continental Oil Co 


Curtis Publishing Co 
Curtiss-Wright Corp 
Dominguez Oil Co 








Dumbarton Bridge 
Eastman Kodak Co new common 
Electric Bond & Share Co 





General Electric Co__- 
Goodyear Tire & Rubber common--_-__* 
Graham-Paige Motors common 1 


Great Northern Ry non-cum pfd 
Holly Oil Co 





Idaho Maryland Mines Corp 
International Nickel Co Canada____-~ 
Inter Tel & Tel Co common 
Kennecott Copper Corp 

Loew's Inc common 





Matson Navigation Co 
Meds & ME ME GON. .cedhtecdinemnore= 1 
Monolith Portland Cement,.8% pfd__10 
Montgomery Ward & Co * 
Mountain City Copper 





al 


STS C8 a a 5c 


Nash-Kelvinator Corp 
National Distillers Prod 
N Y Central RR capital 
North American Aviation 











North American Co common 
Rights 

Northern Pacific Railway cap 

Ohio Oil Co common 

Onomea Sugar Co 





Pacific Portland Cement com 

Packard Motor Co common ___--_--_--* 
Pan American Airways__--.----_-- 2. a 
Paramount Pictures common 

Park Utah Cons Mines 





Pennsylvania RR Co 
Pepsi Cola ~~" > eae enamnsaannettt 
Phelps Dodge Corp 

Pullman Inc cap 
Pure Oil Co common 














Radio Corp of America 
Radio Keith Orpheum_ 
Republic Steel Corp common___--__-_ 
Riverside Cement Co A 








Silver King Coalition 
Sinclair Oil Corp 
Socony-Vacuum Oil capital__ 


So Cal Ed Ltd common 
6% preferred 
52 % preferred - 











Standard Brands Inc 
Standard Oil Co of N J 
Studebaker Corp common 
Swift & Co 

Title Guaranty Co preferred 











United Aircraft Corp common ____ ~~ 5 
United Corp of Delaware 

Utah-Idaho Sugar Co 

Vica Company-—__-__ “a, RN eee 


Warner Bros Pictures 
Westates Petroleum common 
Preferred 





Western Union Telegraph class A__--* 
Westinghouse Electric Corp eoun.13%% 
Willys-Overland Motors 

Woolworth (F W) a <i 


20 Y% 


25 


25% 
8% 
2858 


18 


20 % 21 

20 21% 
23% 25 
64% 66% 


26% 26% 
84a 8% 
28% 28% 
300 301 
27 27 


18 
a8154 
9M, 
27% 


a3 a3% 
3% 3% 
11 11% 
12% 13% 
a495— a52%¥e 


162% 162% 
a45%e a45'e 
30% 32 


35 35% 
3 3 


allall% 
a745e a77% 
4%, 4% 


18% 18% 
M% 9 
a23%eq a24% 
28%2 30% 


78% 80% 


111 112 
9% 10% 
4358 44 
a27¥4 a27¥% 
1058 11 


21%, 23% 
2% 2% 
25% 26 
a41% a43% 
a37 Ye a37% 


abYe aBY% 
4%, 4% 
217% 23 


45, 4% 
a43% a47 
all%s al1l% 


3254 33 
4542 452 
342 3% 
38738 38% 
54% 5% 


2.95 3% 
a30 44 a30% 
10% 10% 
44% 44% 
21 21 


20 22 
16c 17c 
642 6% 

50% 50% 
1.60 1.65 


1434 15% 
19%g 19% 
1234 14 

8 85 


265% 26% 
4y;, 45 
15 15 
a217%s a21% 
12 12 


15 16 
542 5% 
al042 alle 
a235e a24% 
2 QV 


18% 19% 
a26 a27% 
a38% a40% 


a54%4 a54% 


8 
12% 
24% 
1558 


a45e 
14% 
14% 


30% 
29% 
29% 


a29% a29V% 
6738 69% 
17 17% 

33 33 
8642 86% 


al85e al8% 
234 2% 

3 3 
1.60 1.60 


15 15% 
30e 33¢ 
34% 3% 

12 12 


al8% a18% 
23%2 23% 
8'2 8% 
44 44% 


1,131 
540 
697 

,108 


310 
810 
460 

55 
375 


872 
32 
100 
80 


20 Apr 
20 May 
21% Jan 
64% May 


17% May 
a. sia 
9 Apr 
27% Mar 


3% Apr 
3% Apr 
ll May 
12% May 
53%e May 


162% May 
a. wane 


29 Apr 


35 Apr 
3 Mar 
11% May 
78% Apr 
4%4 May 


18% May 

834 May 
22 Mar 
28%2 May 


78%4 May 
3% Apr 
18% Apr 
16 May 


10934 May 
934 May 
43% May 
26 Jan 
10% Apr 


21%4 May 


814 
434 May 
21% May 


Re . May 
ete V4 May 


3253 May 
452 May 
342 May 
38% May 
5 Feb 


2.80 Jan 
3042 Apr 
10% May 
4414 May 
2042 Apr 


20 May 
16c May 
642 May 
50 Apr 
1.65 May 


145, Apr 
18% Jan 
1234 May 
.8 May 


25 Apr 
4%— Apr 
15 May 


Guin, duane 
12 May 


13 Jan 
542 May 
11% Jan 
24 Apr 
242 May 


1844 May 
25% Jan 
37% Jan 
54% Jan 
21% Jan 


7%4 Apr 
12 May 
2358 May 
14%4 Apr 


534 Jan 
14'2 May 
14 Mar 


30%4 Apr 
287% May 
287%, May 


34% Mar 
6334 Mar 
17 May 
33 Mav 
8642 Mar 


18 Apr 
234 May 
3 May 
1.60 May 


14 Apr 
30c Jan 

3% Apr 
12 May 


23% Jan 
23% Jan 
842 May 
44 May 


22% Jan 
23% Apr 
28% Apr 
78% Feb 


29 Apr 
11% Jan 
37% Feb 
330 Jan 
34% Jan 


bing Jan 


* 13 Ya Jan 
29 Feb 


5% Feb 

6% Fed 
16% Feb 
17 Feb 
57% Jan 


174% Feb 


43% Mar 
41% Feb 
3% Feb 
15% Mar 
96% Jan 
7% Feb 


24% Feb 
164% Feb 
24 Apr 
38% Feb 


91% Mar 
5% Feb 
23 Feb 
18% Mar 


112% Feb 
14% Feb 
54% Jan 
29%2 Mar 
11% Jan 


24%, Jan 
3% Jan 
29% Feb 


12 Feb 
6% Feb 
2542 Jan 


6% Feb 
ee —— 
16 Jan 
39% Feb 
60% Feb 
5% Feb 
419% Apr 
8% Jan 


3% Feb 
36% Jan 
1738 Feb 
49%, Feb 
25% Feb 


2642 Feb 
23c Feb 
7% Maz 
64 Feb 
2.50 Jan 


19% Feb 
22% Mar 
22 Feb 
105% Feb 


3236 Feb 

4% Mar 
22%, Feb 
a. ne 
15 Feb 


18% Feb 
7% Feb 
15 Feb 
30% Jan 
4% Jan 


26% Feb 
30 Feb 
42% Feb 
58 Mar 
25 Mar 


10% Feb 
155% Feb 
3034 Feb 
18% Feb 


6 Jan 
16% Jan 
15%%— May 


34% Feb 
325g Feb 
31% Feb 


35 Mar 
69% May 
24%, Feb 
36% Jan 
87 May 


20% Apr 
4% Jan 
434 Jan 
4 Jan 


1844 Feb 
50c Jan 
4% Jan 
14%, Apr 


2814 Feb 
28% Feb 
13 Fev 
52% Jan 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 16 


Friday 
Montreal Stock Exchange erectus... Last Range 


Sale Price of Prices 
Canadian Funds Par. Low 
Friday Week’s Sales 

Last Range for Week 
Sale Price of Prices Shares 





Week’s Sales 
for Week 

Shares Range Since January 1 
High Low High 
Ogilvie Flour Mills common .....____* 2 28 28% > 27 #£«xApr 29 Jan 
Ottawa Car Aircraft. e 442 5% 4% May 6% Feb 


STOCKS— Ottawa Electric Rwys . 82 82 78% Jan 85 Feb 


Range Since January 1 





Abitibi Power & Paper com_ 
$1.50 preferred 
$2.50 prior preferred 

Acadia-Atlantic Sugar A 
5% preferred 











Agnew-Surpass Shoe 

Aigoma Stee! common 
Aluminium Ltd 

Aluminum Co of Can 4% pfd 





Amalgamated Electric Corp 
Argus Corp common ___ 
442% preferred 
Warrants 
Asbestos Corp 
Assoc Tel & Teleg preferred 








Bathurst Power & Paper class A 

Bell Telephone 

Brazilian Trac Light & Power 

British American Bank Note Co 
British Columbia Forest Products..__® 


British Columbia Power Corp A-.....* 
Class B .... = raat e 
Building Products class A 





Canada Cement common 
$1.30 preferred 

Canada Forgings class A 

Canada Northern Power Corp 

Canada Steamship common 
RRR CREE Ga 50 

Canadian Breweries 








Canadian Car & Foundry common__-__* 
Class A 2 

Canadian Celanese common 
$1.75 preferred 

Canadian Converters A preferred____20 
Class B 


Canadian Cottons common 

Canadian Foreign Investment 

Canadian Ind Alcohol class A 
Class B 


Canadian Locomotive 
Canadian Oil Companies 
Canadian Pacific Railway 
Cockshutt Plow 

Consolidated Mining & Smelting 
Consumers Glass. 
Crown Cork & Seal Co 








Distillers Seagrams —_ 
Dominion Sridage 
Dominion Coal 6% preferred 
Dominion Foundries & Steel 








Dominion Glass common 

7% preferred 
Dominion Steel & Coal class B_.....25 
Dominion Stores Ltd ? 





Dominion Tar & Chemical common.._* 
Cc > 


Dominion Textile common 
7% preferred 
Donnacona Paper 412% 
Donohue Bros Ltd 
Oryden Paper 


East Kootenay Power 

Eddy Paper class A preferred 
Electrolux Corp 

Pamous Players Canad Corp 
Foundation Co of Canada 











Gatineau Power common 
5% preferred 
542% preferred 
General Bakeries Ltd 
General Steel Wares common 
5% preferred __._..____- 
Gypsum, Lime & Alabastine 


Hamilton Bridge 
Howard Smith Paper common 
$2 preferred 
Hudson Bay Mining & Smelting....--* 


Imperial Oil Ltd s 

Imperial Tobacco of Canada common.§ 
6% preferred £1 

Industrial Acceptance Corp com. 
New 4%% preferred 





International Bronze common 

S& .prererrea..._............. a 
International Nickel of Canada com__* 
International Paper common | 


International Petroleum Co Ltd 
International Power 
International Utilities Corp 
Jamaica Pub Serv Ltd common 


Labatt (John) Limited___.....____ ain 
Lake of the Woods common 

Lang & Sons Ltd ‘John A) 

Laura Secord Candy 

Lewis Brothers 





Massey-Harris 

McColl-Frontenac Oil _ 
Mitchell (Robert) 
Moison’s Breweries. 








Montreal Cottons common 

Preferred 25 
Montreal Locomotive Works__.....__* 
Montreal Telegraph 
Montreal Tramways. 
Murphy Paint Co 





National Breweries common __......_* 
7% preferred 

National Drug & Chemical 

National Stee] Car Corp 

Niagara Wire Weaving 

Noranda Mines Ltd 








15% 
18 Y% 
21% 


105 


26% 
205 
26% 


11 


Low High 
15% 16% 
1842 20% 
42 42% 
21% 22 
105 105 


33 33 
26 42 28 
205 210 
2642 27 


11 11% 

7 7% 

$3 93 
1.25 1.25 
272 28 
70 70 


20% 21% 
186 188 
21% 22 
23 23 
3% 3% 


272 28 
2% 2% 
29 V4 30% 


18 18% 
30% 31% 
26 26 
9% 9% 
13% 14% 
48 48 
22% 25% 


12% 12% 
16% 17% 

58 58%. 
40% 41 
15% 15% 
13% 13% 


4342 43% 
30 30 
12 12% 

ll‘ 12% 


25 27 


4542 


14% 15% 
33 35 
14 14% 
29% 29% 


37 39 
38 38% 
13 14% 
22 22 


30 30% 
30 30 
25 25 
97 98 
183 183 
105 106% 
2042 21 
20% 20% 


2 2 
20 Vy 20 wy 
1642 17% 
17% 18 
24% 25 


45% 


18 18 
110 110% 


111% lll’ 


3% 4% 
15% 16 
105 105 
1334 14% 


7 'T% 
25% 26 
53 53% 
41 42% 


37% 


12% 
40% 
18% 
50 
40 


3,258 
3,780 
640 
235 
75 


Low 
15% May 
1842 May 
37% Jan 
21% Apr 
104 Apr 


32 Jan 
22% Jan 
192 Mar 
264% Jan 


11 Apr 
7 May 
93 May 
1.05 Apr 
2642 Apr 
70 May 


20% May 
182% Apr 
21 Apr 
20% Jan 

3% Apr 


27 Apr 
2% Apr 
Feb 


18 Apr 
Jan 
Jan 


Mar 
Apr 
Apr 

May 


2 May 
May 
Apr 
Mar 
Mar 
Apr 


Jan 
Apr 
May 
Apr 


“4 Apr 
2 May 
May 
Mar 
May 
Mar 
Jan 


May 
Apr 
Mar 
Apr 


Apr 

Jan 
May 
May 


Jan 
Jan 
Jan 
Jan 
Mar 
Mar 
Feb 
Jan 


May 
Mar 
Apr 
Feb 
Jan 


Apr 
Feb 
Jan 
May 
34 May 
Apr 
May 


Apr 
Apr 
Apr 
Apr 


Jan 
2 Jan 
Apr 
Jan 
Apr 


Mar 

Apr 
May 
May 


Apr 
Mar 
May 

Jan 


May 
Feb 
Apr 

May 
Jan 


@ May 
Jan 
2 May 
Jan 


May 
May 
May 
Jan 
Jan 
May 


High 
21% Feb 
22 Feb 
43 May 
23% Mar 
106 Feb 


35 Feb 
30 Apr 
210 May 
27% Feb 


12 Mar 
9%, Feb 
98 Feb 
2.00 Jan 
30% Feb 
70 May 


234% Feb 
191 Feb 
23% Jan 
23% May 

4% Feb 


29% Feb 
3% Feb 
324% Feb 


23% Jan 
3154 May 
26%2 Jan 
11% Jan 
17% Feb 
50 Mar 
27 Feb 


14% Feb 
19% Jan 
6742 Feb 
42% Jan 
17 Jan 
14 Mar 


43% May 
38% Feb 
16% Jan 
15% Jan 


37 Jan 
18% Jan 
15% Feb 
14% Feb 
89% Feb 
43 Feb 
48 Feb 


19 Jan 
37 Feb 
16% Feb 
33 Jan 


42 Jan 
38% May 
18% Feb 
26% Jan 


30% May 
30 May 
26 Feb 
100 ¥% Mar 
184% Feb 
106%4 May 
21 May 
22% May 


2 May 
21%4 May 
18 Jan 
19% Feb 
26 Jan 


18% Feb 
111% May 
i11l‘2 May 

5% Jan 

18% Jan 
10842 Feb 
1642 Jan 


91% Feb 
29%, Feb 
5342 Feb 
4542 Feb 


15% Feb 
15% Apr 
84%, Feb 
3842 May 
100 Mar 


26 Jan 
38% Jan 
37%4 Feb 
55 Jan 


162 Jan 
46 Jan 
13% Feb 
13 Feb 


2642 Mar 
36 Jan 
21% Feb 
21 Jan 
16% Feb 


21% Feb 
28 May 
20 Feh 
3744 May 


14 Feb 
40'2 Jan 
22% Feb 
50% Mar 
40 Jan 
24 Jan 


48 May 
50 May 
1334 Feb 
26% Feb 
26 Jan 
53 Jan 





Ottawa Lt Heat & Power com 
Page-Hersey Tubes 
Penmans Ltd common_ 


Powell River Co 

Power Corp of Canada 

Price Bros & Co Ltd common _______ 
% preferred 











Provincial Transport 
Quebec Power 
Regent Knitting common 
Rowand Paper common 








St Lawrence Corporation common _.._* 
St. Lawrence Paper 6% pfd ~....-._100 
Shawinigan Water & Power ~...--...* 


ag Breweries common 





Southam Press Co Ltd 

Southern Canada Power 

Standard Chemicals common 

Steel Co of Canada common 
EE RE ae ene 25 


Twin City Rapid Transit 
United Steel Corp 
Wabasso Cotton ee wn 
Walker Gooderham & Worts ~~ -...-- 
Weston (Geo) common 


, RAE ee een ad 
Winnipeg Electric common 
5% preferred 














Zellers Limited common 
5% preferred 
6% preferred 


Banks— 


Canadienne 
Commerce 
Montreal 
Nova Scotia 
Royal 








17% 
30 
68 


36 
11%¢ 
55 
102 


15% 
20 
26 


15 


11% 
132 


24% 


13% 
133% 
104 


18% 
17 
8% 
812 
88 


10 
8% 
75 
23% 


2842 


2042 
16 


2 1002 


35 
27 
28% 


21% 
23 
28 
36 

24% 


15 Feb 
29% Apr 
65 Mar 


34 Jan 
11 May 
51% Apr 
100% Mar 


14% Apr 
18% Mar 
25% Jan 
14 May 


9% Jan 
116 Jan 
23 Apr 


12% Apr 
12% Mar 
104 Jan 


17% Apr 
5 Mar 
Apr 

Apr 

Apr 


a May 
Apr 
Apr 
Apr 

72 Apr 


6 May 
Jan 
Jan 


May 
Apr 
Jan 


Apr 
Apr 
Apr 
Apr 
Apr 


18 May 
36 May 
71 Jan 


38 Fep 
15 Feb 
61% Feb 
103 Feb 


17 Jan 
20% Jan 
26 Feb 
17 Jan 


15 Mar 
135 May 
25% Jan 


14% Feb 
1358 Feb 
105 Mar 


18% May 
18% Feb 
9% Feb 
8l‘2 Feb 
89 Jan 


1542 Feb 
10 Feb 
81 Feb 
26 Jan 
31 Feb 


23 Mar 
17% Mar 
101 May 


38 Feb 
27 Jan 
2 Feb 


23 Apr 
23 Jan 
28 May 
39 Jan 
25 Jan 





i 





Montreal Curb Market 


STOCKS— 
Par 
Acme Glove Works Ltd * 


Bathurst Power & Paper class B-.-.-_* 
Belgium Glove & Hosiery Co com____* 

5% preferred 20 
Brand & Millen Ltd 








Brandram-Henderson Ltd 

Brewers & Distillers of Vancouver.___5 

British American Oil Co Ltd_......* 

British Columbia Packers Ltd cl A__* 
Class B ad 

British Columbia P & P Co Ltd pfd_100 





Brown Company common 
Preferred 
Butterfly Hosiery Co Ltd 





Calgary Powers Co Ltd 6% pfd_--.100 
Canada & Dominion Sugar ® 
Canada Malting Co Ltd 

Canada Northern Pow Ltd 7% pfd_100 


Canadian Gen Investments Ltd 


Canadian Industries common 
Canadian Ingersoll Rand Co Ltd 
Canadian Intl Inv Tr Ltd com-_-_--* 


Canadian Marconi Company 
Canadian Pwr & Pap Inv Ltd com__--* 
5% preferred —..-......----------- ° 
Canadian Silk Products 
Canadian Vickers Ltd common 
7% preferred 





Canadian Western Lumber Co 
Canadian Westinghouse Co 
Catelli Food Products Ltd com 
Chateau-Gai Wines Ltd 


Claude Neon General Ady com 
Preferred 
Commercial Alcohols Ltd common--_-_-_* 


Consolidated Bakeries of Can Ltd---_* 

Consolidated Div Sec class A bg 
Preferred 

Consolidated Lithograph Mfg 

Consolidated Paper Corp Ltd 


Cub Aircraft Corp Ltd ~.-..-_._._-_-_-* 


Dominion Malting Co Ltd 20 
Domin Oilcloth é& Linoleum Co. Ltd__* 


Dominion Square Corp 
Dominion Woollens & Worsteds 
Donnacona Paper Co Ltd 


East Kootenay Pr 7% pfd 
Eastern Steel Products Ltd 
Fairchild Aircraft, Limited_..._-__---5 


Fanny Farmer Candy Shops Inc 
Fed Grain Co 64%2% red pfd 
Fleet Mfg & Aircraft 


Ford Motor Co of Canada class A----* 
Fraser Companies 1 








Goodyear Tire & Rubber of Can----* 
Great Lakes Paper Co Ltd ° 
A preferred 7 








Canadian Funds 


Week’s 
Range 


of 
Low 
9% 


» 110% 


Prices 
High 
92 


5% 
10 
18 


2M 


12'% 
16% 
26% 
14% 
7 


155 


334 
73 
12 


105% 
233% 
55 


Sales 
for Week 


Shares Range Since January 1 


100 


2,390 
60 
250 


25 

132 
53 

200 
11,550 


3,200 


50 
350 


100 
260 
880 


10 
170 


Low 
8 Jan 


5 May 
10 May 
18 Apr 

2% Feb 


12% Apr 
15% Apr 
25 Mar 
14 Mar 
6%, May 
155 May 


3% May 
69 May 
9% Jan 


105 Apr 
20% Jan 
52 Apr 

110 Jan 


15% Apr 


21 Jan 
62 Apr 
3 May 


1.90 May 
Jan 
Apr 
Apr 
Jan 
Mar 


NNe 
auvurnwn 


~ 
Ww 
ou 


5% Apr 

Apr 
2%4 Jan 
Apr 


~] 


th 


> 
eSnnn 


25c May 
47 May 
3% Apr 


19 Jan 
25c May 
16 Apr 
15% Jan 
15% May 


1.10 Mar 


25 Jan 
36% Apr 


35% Apr 
12 Apr 
1542 May 


24 May 
9% May 
2% Mar 


53 Jan 
101 May 
25, May 
20 Jan 
44 Apr 


100 May 
24 Jan 
63% Jan 


High 
1142 Mar 


72 Feb 
12% Jan 
19 Mar 

3 Jan 


13% Feb 
17 Feb 
27 Jan 
16 Feb 

8144 Feb 
171 Jan 


53, Feb 
88 Feb 
12% Apr 


107 Feb 
23%4 May 
63 Jan 
112% Jan 


1642 Feb 


27 Feb 
69 Feb 
“ Feb 


; Jan 
Feb 
Feb 

14 Feb 
Apr 
Jan 


Feb 
Feb 
3s May 
Jan 


Jan 
Feb 
Feb 


Apr 
Feb 
Feb 
Mar 
Jan 


Apr 


Jan 
2 May 


May 
Jan 
Feb 


May 
Jan 
V4 May 


Jan 

129 Feb 
4% Feb 
23 May 
55 Feb 


108 Jan 
34 Feb 
7 Mar 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 16 





Friday Week’s 
Last Range 
Sale Price of Prices 
Par Low High 
Halifax Insuraties Co .............. 18 18 
Horner (Frank W) class A__________ 1034 10% 
Hubbard Felt Co Ltd —__- ros. 5 5 
Hydro-Electric Securs Corp.. 3% 3% 


STOCKS— 


Inter-City Baking Co Ltd —-_-___-- 80 80 
International Paints 5% pfd ____-~-- 26! 

Inv Foundation 6% conv pfd 

Journal Publishing Co of Ottawa Ltd_* 


Lake St John Power & Paper 
Loblaw Groceterias Co Ltd A 
Lowney (Walter M) Co Ltd__-_-_-- * 


MacLaren Power & Paper Co__-----_* 
Maritime Teleg & Tel Co Ltd com__10 
7 preferred 


Massey-Harris Co Ltd 6%4% 
McColl-Frontenac Oil 4% pfd 
Melchers Distilleries Limited pfd 
Minnesota & Ontario Paper Co__ 


Montreal Refrig & Storage Ltd com 
Moore Corporation Ltd ‘ 

Mount Royal Hotel Co Ltd 

Nuclear Enterprises Ltd 


Orange Crush Ltd 
Pauls Service Stores 
Pswer Corp of Can 6% Ist pfd 


Purity Flour Mills Co Ltd ‘ Roe 10 


Quebec Pulp & Paper 7% 
Rands Service Stores__- 


red pfd__100 
Russell Industries . , = 


Sangamo Co Ltd 
Southern Canada Pow 6% pfd__--- 


Louthmont Invest Co Ltd 
Standard Clay Products Ltd 
Thrift Stores Ltd common 


United Fuel Inv A preferred 
United Securities Ltd 
Wincsor Hotel Ltd 


Mining Stocks 
Akaitcho Yellowknife Gold Mines Ltd_1 
Alta Mines Ltd 1 
Arno Mines Ltd 


Athona 
Aubelle 
Aumaque 


Mines (1937 Ltd 
Mines Ltd 
Gold Mines Ltd 


Band-Ore Gold Mines Ltd 
3idgood Kirkland Gold Mines 


Bouscadilla Gold Mines Ltd 
Brazil Gold & Dia umond M Cory 
Butfalo Canadian Gold Mines 


Central Manitoba Minés 
Century Mining Corp Lia 


Cheskirk Mines —_--- 

Consol Central Cadillac ’ Gold ‘Mine: 
Cortez Explorations Ltd 

Cournor Mining Co Ltd 


Denison Nickel Mines 
Doralda Mines Ltd 
Duvay Gold Mines Ltd 


East Sullivan Mines _ 
Elder Mines Ltd 

Eldona Gold Mines Ltd 
El Sol Gold Mines Ltd 


Fontana Mines (1945) Ltd - 
Formaque Gold Mines Ltd —~~_- 
Found Lake Gold 


Giant Yelolwknife Gold 
God’s Lake Gold 


Goldbeam Mines Ltd_~_- 
Goldora Mines Ltd 
Goldvue Mines Ltd_----- 


Heva Gold Mines Ltd 
Hillcrest Collieries Ltd - 
Hollinger Consolidated Gold —~_ 
Jack Lake Mines 


Lake Shore Mines Ltd — 
Lingside Gold Mines 
Louvicourt Goldfields —~_- 


Macdonald Mines Ltd 
Nechi Cons Dredging 


Normetal Mining Corp Ltd 
Norseman Mines Ltd 
O’Brien Gold Mines Ltd 


Pandora Cadallic Gold Mines Ltd___-1 
Paramaque Mines segs tSialiad 
Pen-Rey Gold Mines 


Pioneer Gold Mines of BC ~ 
Pitt Gold Mining Co Ltd_ 
Quebec Yellowknife Gold Mines 
Rochette Gold Mines Ltd 


Santiago Mines 
Sherritt-Gordon Mines Ltd_ 
Siscoe Gold Mines Ltd 





Sladen-Malartic Mines Ltd 
Soma-Duvernay Gold Mines 
Stadacona Mines 1944 Ltd 
Standard Gold Mines Ltd 


Sullivan Cons Mines Ltd 
Westville Mines 


Oil Stocks— 


Anglo-Canadian Oil Co Ltd 
East Crest Oil Co Ltd mn 
Guspe Oil & Gus Co Lta 


Home Oil Co Ltd 
Homestead Cons Oil Co Ltd  — 
Royalite Oil Company Ltd 


Sales 
for Week 
Shares 


80 
25 
100 


300 
500 
1,100 


4,500 
200 
500 


6,500 
500 


200 
3,500 
1,000 


300 
7,500 


20,000 
9,970 
3,600 
4,500 


8,000 
1,000 
1,000 


3,800 
2,000 
10,500 
1,500 


4,000 
23,800 
42,200 


500 
5,200 


100 
5,000 
14,000 


4,000 
51 


295 
19,500 
3,650 


50 
6,000 
2,500 


6,200 
4,700 


2,200 
1,500 
3,400 


500 
1,000 
1,000 


100 
14,500 
8,000 
4,000 


13,500 
10,900 
1,100 


3,000 
5,000 

467 
2,700 


7.950 
13,000 


Range Since January 1 


Low 
17% Mar 
10 Apr 
4¥%2 Jan 

3% Apr 


79 Apr 
25 Jan 
51% Mar 
14 May 


90 Jan 
31 May 
114% May 


40 Jan 
1942 May 
1942 May 


28% Jan 
102% Jan 
13% Feb 
1642 Apr 


134% Jan 
67 May 
12% Jan 
1l May 


16% May 
17 May 
107% Apr 
13 Jan 


20 May 
4 Apr 
13. May 


10 Jan 
116 Apr 


24c Jan 
13% Apr 
1642 Mar 


45 May 
7% Jan 
13 Apr 


1.05 Apr 
10c Jan 
3c May 


12c May 
22c May 
35c May 


20c Apr 
2lc Apr 


5c Apr 
3c «Jan 
16 4e2c May 


6c Mar 
19c May 


15c May 
34c May 
13c Mar 
25c May 


llc May 
75c May 
l4c May 


2.74 May 
Tic May 
30c May 
25c Feb 


6c May 
3lc May 
5c Apr 


5.50 May 
85c May 


20c Apr 
Tc May 
18c- May 


27c May 
25c May 
9.75 May 
ic Apr 
40c May 


13% Jan 
9c May 
1.90 May 


2.30 May 
1.02 Jan 


1.50 Mar 


Tc May - 


1.89 May 


8'2c Apr 
llc May 
84ec May 


2.42 May 
9c May 
12c Jan 
6 4%ec May 


13 42c May 
2.10 Jan 
50c Jan 


40c May 

9c May 
52c May 
15c Apr 


1.70 May 
6c May 


1.27 Mar 
6%c Feb 
42c Mar 


2.94 Jan 
20c May 
14% Jan 


High 
19% Feb 
10% Mar 
5 Apr 
4% Feb 


80 Feb 
27 Apr 
53 May 
16 Jan 


95% Apr 
31 May 
12% Jan 


45 May 
20% Feb 
20%8 Feb 


31% Feb 
104 Jan 
14% Jan 
21 Feb 


1842 Apr 
74 Mar 
17 Apr 
14% Mar 


22 Jan 
21% Jan 
112% Jan 
144% May 


30 Jan 
7 Jan 
1342 May 


11% Mar 
123 Jan 


43c May 
13% Apr 
17¥%2 Feb 


45 Mav 
15% Feb 
14% Jan 


1.49 Jan 
19c Mar 
ic Feb 


3lc Jan 
30c Jan 
70c Jan 


44c Jan 
23c May 


llc Jan 
7c Jan 
164ec May 


20c May 
44c Feb 


32c Jan 
60c Feb 
25c Jan 
39c Jan 


25%c Jan 
1.60 Jan 
22c Feb 


4.65 Jan 
1.35 Feb 
90c Jan 
43c Apr 


16c Jan 
92c Feb 
9%c Feb 


6.80 Mar 
1.97 Mar 


40c Feb 
18c Jan 
43c Feb 


95c Feb 
25c May 
11% Feb 
13c Jan 
90c Jan 


15% Jan 
22c Feb 
3.55 Feb 


4.80 Jan 
1.20 Feb 


2.05 Jan 
12c Jan 
2.65 Feb 


2lc Feb 
23c Jan 
27c Jan 


3.25 Feb 
18c Feb 
25c Mar 
12c Feb 


34%c Feb 
5.35 Feb 
67¥%ec Apr 


53c Feb 
19c Jan 
78c Jan 
20c Mar 


2.80 Jan 
14c Feb 


1.37 May 
9c Feb 
75ce Jan 


3.45 Feb 
28c May 
19% Feb 





Toronto Stock Exchange 


STOCKS— 


Abttibi Power & Paper common 
$1.50 preferred 
$2.50 preferred__ 

Acadia-Atlantic Sugar common 
Preterred 

Acme Gas & 

Agnew Surpass 


Akaitcho Yellow Knife 
Alberta Pacific Cons 
Alger Gold Mines 
Algoma Steel common 
Aluminium Ltd common 








Aluminum of Can preferred 
Amalgamated Larder Mines 
American Nepheline Ltd 
American Yellowknife 

Anglo Canadian Oil ~---_.--- 
Anglo-Huronian 


Ansley Gold 

Apex Consolidated Resources 

Aquarius Porcupine 

Area Mines - E 

Argus Corp Ltd common __---_-----' 
Warrants 

Arjon Gold Mines __ 

Armistice Gold _ > 

Ashdown Hard ware c "ass “A he 

Ashley Gold Mining ~__-_-- 

Astoria Quebec 

Athona Mines 

Atlas Steel 

Atlas Yellowknife Mines __ 

Aubelle Mines Ltd —_ 

Aumaque Gold Mines - 

Aunor Gold 

Auto Fabric class A ~~ ----~- 
Class B 





RA MERE 


Bagamec Mires 
Bankfield Consolidated Mines 
Bank of Montreal 
Bank of Nova Scotia 
Bank of Toronto 
Base Metals Mining 
Bates & Innes class A___ 
Bathurst Power & Paper class A_---* 
Bear Exploration & Radium 


Beatty Bros 
Class B ee 

Beaulieu Ye llowknife 

Bell Telephone of Canada 

Berens River 


class A 


Bevcourt Gold 

Bidggod Kirkland Gold 

Biltmgre Hats common 
A preferred 

Bobjo Mines Ltd ~~ 

Bonetal Gold —_- 

Bowes Co class B 

Boycon Pershing Gold “Mines 

Bralorne Mines Ltd -- 

Brand & Millen class A 

Brantford Cordage preferred 

Brantford Roofing ad ‘ 

Brazilian Traction Light ‘& Pwr com__* 

Brewis Red Lake Mines 

British American Oil 

British Columbia Forest 


British Columbia Packers ‘‘A’’__--._ — 
Cl ss B 

Brit, in Columbia Power class A....._ 
Ch 3S B 

British Dominion Oil 

Broulan Porcupine Mines, 144-1 

Buffadison Gold Mines. 


Buffalo Ankerite 
Buffalo Canadian Gold Mimes_......__ 
Buffalo Red Lake Mines 

Building Products 
Bunker Hill 
Burlington Steel 
Burns & Co class B 

















Calder Bousquet Gold ___-___________ 
Caldwell Linen 2nd preferred . 
Caigary & Edmonton 

Callinan Flin Flon 

Calmont Oils ~~ 











Campbell Red Lake 





Canada Cement common 
Preferred ~~~ 

Canada Malting— 

Canada Packers class A 
Class B 








Canada Steamship common 
Preferred 


Canadian Bank of Commerce 

Canadian Breweries 

Canadian Canners common 
lst preferred 
Conv preferred 








Canadian Celanese common-_-_-_- 
Preferred seidous tical 

Canadian Dredge_____- 

Canadian Food Products com mon 


Canadian Industrial Alcohol com A-- 


* 
7 
Canadian Locomotive ° 
Canadian Malartic ° 
Canadian Oils com 
4% preferred 
8% preferred 
Canadian Pacific Railway 
Canadian Shipbuilding class B 








Canadian Funds 


Friday Weck’s 
Last Range 
Sale Price of Prices 
Low High 
15% 17 
18% 20% 
42 42% 
21% 22 
10542 105%2 
5%c 5%c 
324% 33% 


1.00 1.06 
144%4c 14'%ce 
14c 15c 
26% 28 
200 211 


2642 27 
80c 7c 
75¢ 76c 
lic llc 

1.40 


Tec 


&c 9c 
lic 16c 
10'2 10% 
llc 18¢ 
1i%Tc 23c 
30c 35c 
3.90 4.25 
12% 13 
7 7 


16c 18c 
ar 10%ec 


2734 


Sales 
for Week 
Shares 


2,600 
5,061 
145 
565 
10 
500 
125 


1,400 


3,500 
7.750 
730 


2,000 
23,850 
12,800 

2,000 

1,576 

432 

9,100 

29,100 
120 
6,000 


12,900 
97,286 
150 
4,300 
49,400 
62,600 
8,218 
570 

40 


14,500 
4,000 
1,240 
1,060 
560 
86,000 
100 
25 


31,800 


230 

50 
44,600 
505 
1,500 
5,900 


50,500 

80,400 

50 

320 

14,100 
2,614 
25 
3,500 
2,095 


~ 
De DC 
oui 


ney 
oe) 


Range Since January 1 


Low 
15% May 
18% May 
37% Jan 
2144 May 
104 Apr 
534c May 
32 Jan 


1.00 May 
12c Jan 
l4c May 
21 Jan 
188 Mar 


26 Jan 
80c May 
73c Apr 
10c Apr 
97c Jan 
8.70 May 


6c May 
64ec Jan 
45c May 
Tc May 
7 May 
1.00 May 
10%sc May 
4lc May 
13. Mar 
6c May 


8c May 
llc May 
9% Jan 
llc May 
l7jc May 
30c May 
3.90 May 
12 Jan 
542 Feb 


16c Mar 
10c May 
25% Jan 
35 May 
35% Apr 
T¥ec Jan 
19 May 
542 May 
50c May 


41 Jan 
40 May 
27c May 
182 Apr 
60c May 
25c May 


6lce May 
1l6c Mar 
12 Jan 
2112 May 
14c Jan 
32c Jan 


18 Feb 
T¥ec May 
10 May 
2% Mar 
27 Apr 
18 May 
21 Apr 
13c Apr 
25 Mar 
3% Apr 


14 May 

6% May 
27 May 

2% May 
15c Jan 
33c May 
80c May 


2.50 Apr 
15c May 
May 
Apr 

Apr 

Apr 

4 May 


May 
Mar 
1.70 Jan 
6 Y¥ec May 
24c Jan 
2.30 Jan 


138 Apr 
30 Jan 
52 Apr 
38 Jan 
17 Jan 
188 Jan 


13. May 
4612 Apr 
72 Apr 
19 Apr 
2114 Mar 
22%, Apr 
20 Apr 
26 Mar 
20 Apr 


12% May 
17 May 
5642 Apr 
40 Mar 
22 Jan 
10 May 
17 Apr 
9942 May 


12 May 
11% Apr 
22%2 Apr 
60 4ec May 
15 Apr 
98% May 
168 Apr 
12% May 
27 May 


High 
21% Feb 
22 Feb 
43 May 

23% Feb 
107 Feb 
8c Feb 
35 Feb 


1.50 Jan 
18c Feb 
32c Feb 

30 Feb 
211 May 


27% Feb 
1.90 Jan 
77c Apr 
19¢ Mar 
1.51 Feb 
9.25 Jan 


12c Feb 
13c Feb 
70c Feb 
9'%4c Feb 
9% Feb 
1.90 Jan 
30c Jan 
1.03 Jan 
15% Jan 
17c Feb 


23%ec Jan 
38c Feb 
12% Feb 
35c Feb 
39c Feb 
76c Jan 
5.20 Apr 
13% Mar 
7 May 


26c Feb 
19c¢ Jan 
2734 May 
39% Jan 
40 Jan 
18c Feb 
20% Feb 
72 Feb 
Sic Mar 


46 Apr 
43 Feb 
54c Feb 
191 Feb 
90c Jan 
55c Feb 


1.34 Feb 
28c Feb 
14% Jan 
23% Apr 
30c Feb 
44c Feb 


32c Apr 
27 Jan 
4% Feb 


16 Feb 
9 Feb 
29% Jan 
3% Feb 
27c Feb 
48%ec Feb 
1.55 Feb 


4.75 Feb 
35c Feb 
50c Jan 
32% Feb 
T¥ec Feb 
12%4 Apr 
15% Jan 


33c Feb 
16%4 May 
2.40 Feb 
17%4c Feb 
40c Feb 
3.50 Feb 


23% Jan 
3] Jan 
62 Jan 
40 Jan 
18 Mar 
200 Feb 


17 Feb 
49% Feb 
87 Jan 
234% Feb 
23%, Feb 
6% May 
26 Jan 
29% Jan 
26 Jan 


15 Feb 
19% Feb 
6734 Feb 
43 Feb 
oe Feb 
154% Jan 
20 Feb 
100 Apr 


16%4 Jan 
16 Jan 
37% Jan 
87c Feb 
18% Jan 
99 May 
183% Jan 
15% Feb 
29 Feb 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 16 


Monday, May 19, 1947 











Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Sales 
for Week 
Shares 


Sales 
for Week z 
STOCKS— Shares Range Since January 1 STOCKS— Range Since January 1 








Canadian Wallpaper class A 

Liass eR OS ae Ss 
Canadian Wirebounu ciass a 
Cariboo Gold 
Castie Trethewey —--~ 
Central Patricia Gold Mines 
Central Porcupine 
Centremaque Goid —_ 


Cheskirk Mines__ 
Chesterville Mines 
Chimo Gold Mines 
Cnromium Mining & ‘Smelting 
Circle Bar Knitting- 

Citalam Malartic 

Coastal Oi.s___- 


Cochenour Willans Gold___-- ~~ we | 
Ccchrane Dunlop class A Liosted on” 
Cockshutt Plow 
Coin Lake 

aomiac Yewrewkude Mines__....-1 
Commonwealth Petroleum 
ENT aa ee | 
Coniaurum Mines  ____ 
Consolidated Bakeries 




















Consolidated Beattie Mines__________ 1 
Consolidated Central Cadillac Mines__ 1 
Consolidated Mining & Smelting 
Consolidated Press class A 

Gomes Bus... 
Consumers Gas 


Conwest Exploration 
Corrugated Paper Box common. 
Cosmos Imperial wilis __ 
Cournor Mining__--~---__ 
Crestaurum Mines. 

Croinor Pershing Mines 

Crown Trust 
Crow’s Nest Coai_-_- 
Crowshore Patricia Goid 
Cub Aircraft 


ibdialcimeciinae OO 


D’Argon Mines 
Davies Petro.eums 


Delnite Mines 

Deron Nickel 

Detta Red Lake 

Dexter Red Lake Mines_-__...________1l 
Dickenson Red Lake 

Discovery Yellowknife 

wwrlllers S@agiams COMmUn _____ bin® 
Miversified Mining 
Dome Mines Ltd -_- 
Dominion 

Dominion Coal preferred 

Dominion Fabrics ist preferred 
Doreinion Foundry & Steel 

Deminion Malting 

Dominion Scottish Inv preferred____50 
Dominion Steel & Coal cl B 








Dominion 

Dominion Tar & Chemical common-_-.* 
Pregerree@® 2... i 
V6 ee. . 

Dominion Wooliens- 

Donalda Mines 

Dulama Gold Mines Ltd . 

Duquesne Mining Co__- 

Duvay Gold Mines 





Bast Amphi Mines —___..__......-..® 
Ce SOS | .. aendbasiuinenetallite oon” 
East Malartic Mines_ " uihedtbaiitaie ns tae 
Kast Sullivan Mines_____ 

Eastern Steel 

Easy Washing Machine. 


Eddy Paper class A 
Elder Mines 
Eldona Gold Mines 
Sol Gold Mines 
English Electric class A 

ied sl A RS ES ee Scoalntides 











Falconbridge Nickel 
ST, rr i eineptedal 
Fanny Farmer Candy Shops 
Federal] Grain common 
Preferred __~- 
Federal Kirkland_ 


Fibre Products common 
Preferred 

Fittings Ltd common 
Class A 

Fleet Mfg & Aircraft 

Fleury-BPissell common 
Preferred 


Ford of Canada class A 
Foundation Co 
Francoeur Gold 

Fraser Cos - : 
Freiman (A. J.) preferred 
Frobisher Exploration 


Gatineau Power common 
5% preferred 
542% preferred 

General Bakeries . 

General Products Mfg class 
Preferred 

General Steel wires co. 
Preferred 


Giant Yellowknife Gold Mines______ 1 
Gillies Lake-Porcupine Gold.________1 
Glenora Gold ___ 
God's Lake Gold 
Goldale Mines 
Goldcrest Gold 
Mald Eagle Mine< 
Golden Arrow Mines 

Golden. Manitou Mines__________ 1 
Soldhawk - - egatgasemegr asamp 
Goldora Mines_ 


Goldvue Mines 
Goodfish Mining 
Goodyear Tire common 
EE ee a 
Gordon Mackay class A. 
. 


ipeioed-<:Sciausagnlp-<teccolnncapen tie 








Low High 


23 23 
23 23 
24% 25 
2.40 2.40 
1.10 1.10 
1.50 1.70 
l4c 

22c 


17c 
3.00 
44c 
1.11 
22 
7T¥ac 


32c 
llc 
40c 
1.65 
1.20 
20 


80 
36c 
&4 
12% 
434 
159 


1.10 
18 
27 
26c 
36¢ 
75c 
104 
40 
91c 
1.40 


lle 
13¢ 
293% 
12 
1.98 
13c 
42c 
32c 


1.00 
67c 
15% 
95c 
21 
26 
14 
54 
29% 
25 
44'. 
14% 


22% 
30% 
25% 

30 

123% 

78¢ 

20c 

80c 90c 
12c 13c 


34c 43 42c 
6c 8c 
1.50 1.71 
2.70 3.15 
93% 
1434 


20% 
85c 
35c 
42c 

195% 

2.30 


4.40 
18% 
54 

5 
10334 
6%ec 


234, 
734 
834 
12% 
3% 
45% 
10 


23 
2456 
13c 
48 
100 
2.30 


18% 
110'%4 
111 

4 

19 

101 

162 

342 105% 


6.00 
13c 
4%ec 
1.11 
17c 
15c 
8c 
26c 
2.60 
30c 
8c 


20c 
5Y¥ac 
101 
5334 
1134 


50 

30 

150 
300 
500 
17,300 
2,500 
14,200 


44,100 
17,950 
24,500 


Low 


20 Feb 
20 Mar 
24% Apr 
2.40 May 
1.10 May 
1.50 May 
13c May 
15c Apr 


14c May 
2.60 May 
May 
Jan 
May 
May 
Feb 


2.10 May 
14%4 Apr 
11% Jan 
30c May 
8c May 
37c May 
1.50 May 
1.15 May 
17% Jan 


65c Jan 
34c May 
81 May 
12% May 
434 May 
152 Apr 


Sic May 
16% Jan 
2642 Apr 
25c May 
28c Mar 
69c May 
103 Jan 
40 May 
28c May 
95c Feb 


llc May 


1234 May 


21% Apr 
26 Jan 
25 Apr 
25% Jan 
11% May 
64c May 
18c May 
80c May 
12c May 


26%c Mar 
5c Jan 
1.50 May 
2.70 May 
9 Apr 
14% Mar 


20 Mar 
69 %ec May 
28c May 
20c Apr 
18% May 
2.15 Mar 


4.20 Jan 
17% Apr 
5142 May 
5 May 
99 May 
5c May 


2 May 
64% Mar 
c | Feb 
11% Jan 
253 May 
4 Apr 
10 May 


19% Jan 
24 Feb 
12c May 
4734 May 
97 Apr 
2.05 May 


17 Jan 
109% Feb 
109%4 Apr 

3% May 

19 Apr 
100 Apr 

16 Apr 

Jan 


May 
Apr 
Jan 
Jan 
Apr 

May 
Apr 

May 
May 
Apr 

May 


l17c May 
4¥ec Jan 
100 Apr 
53 Apr 
11% ioe 


High 
23 May 
23 May 
26% Apr 
3.00 Feb 
1.45 Mar 
2.20 Jan 
26c Jan 
25c May 


33c Jan 
4.30 Jan 
6le Jan 
2.20 Apr 
23 Feb 
144ec Feb 
20c May 


3.45 Feb 
15% Feb 
15 Feb 
5lce Feb 
35c Jan 
40c Apr 
1.99 Feb 
1.56 Jan 
21 Feb 


1.00 Feb 
6le Feb 
89%4 Feb 
13 Apr 
43%, May 
175 Jan 


1.49 Feb 
23% Mar 
30% Jan 
38c Jan 
55ce Jan 
1.50 Jan 
106 Apr 
45 Mar 
1.43 Feb 
2% Mar 


28c Jan 
15c Feb 
31 Mar 
14 Mar 
2.45 Feb 
26c Feb 
85c Feb 
32c May 


1.70 Jan 
98c Feo 
19% Jan 
1.34 Jan 
22 Feb 
29% Jan 
16% Feb 
56% Mar 
33% Jan 
2742 Feb 
45 Jan 
18 Feb 


27 Jan 
30% May 
26% May 
30 May 
15 Feb 
1.62 Jan 
20c May 
1.58 Jan 
24c Jan 


57c Jan 
10c Feb 
2.45 Feb 
4.75 Jan 
11% Jan 
15 Mar 


Jan 
Feb 
Jan 
Apr 
Jan 
Feb 


Peb 
Feb 
Jan 
Jan 
Feb 
Feb 


3 May 
7% May 
10 Mar 
13% Feb 
5 Feb 
5 Apr 
1142 May 


23 May 
26 Jan 
38c Feb 
55 Feb 
100 Jan 
3.25 Jan 


19 Feb 
111% May 
111 Jan 
542 Jan 
20 Apr 
10142 Mar 
18% Feb 
107 Jan 


7.15 Mar 
20c Jan 
9c Feb 
1.98 Mar 
22c Feb 
27c Jan 
23c Jan 
50c Jan 
3.30 Jan 
74c Jan 
18%ec Jan 


43c Feb 
lic Feb 
113 Jan 
55% Jan 
11% Feb 





Low High 
Grafton & Co class A : 26 20 
Graham Bousquet ______ . JSc 13c 
Grand & Toy _______ a3 13 13 
Great Lakes Paper common. 262 : 29% 
Class A preferred ; 


Great West Felt Co common_______- 
Preferred pee 
Great West Saddlery « common 
ist preferred _..__._-_ 
Greening Wire 
«qruonar Gold —_-_- 
Gypsum, Lime & Alabastine 





Hahn Brass preferred _ 

Halliwell Gold 

Halinor Mines___________ 

ee eee... =. 5 Sew 
Hard Rock Gold Mines_ 

Harding Carpet 


Harker Gold Mines 

Harricana Gold Mines 

Hasaga Mines 

Headway Red Lake_ * 

I I da csi caieesemenennese en enenaienenn 23 13c 


Hedley Mascot 0% 1.00 1.04 
Heva Gold Mines ?5ce 44c 
Highridge Mining - 8e 9c 
Highwood Sarcee__ : llc ll‘%c 
@inde & Dauche 21 21% 





Hollinger Consolidated Gold Mines___5 9.64 10 
Home Oil - | 3.15 3.45 
Homer Yellowknife 7c 9c 
Hosco Gold Mines j 33c 37¢c 


Howard Smith Paper common See 2542 25% 
Howey Gold Mines 30c 32c 
Hudson Bay Mining & Smelting : 4034 42% 
Gugn Malartic a 4c 5¢ 
Hunts Ltd class A -_.--_------. — 10 10% 
Huron & Erie common 113% 113'2 


Jmperial Bank ................... maa : 28 V2 
Imperial Oil 15% 
l[mperial Tobacco of Canada ordinary_5 15% 

Preferred £1 7 1M% 
Imperial Varnish common : Y. % 15%2 
Indian Lake Gold 





Ingersoll Machine Co 9% 
Inglis & Co 

Inspiration Mining _--~~ se 

Inter Bronze Pow preferred_ 

International Metals class A_....__* 

Inter Milling preferred _______.____100 

International Nickel Co common __-_-_* 

International Petroleum 

International Uranium 

Island Mountain Mines 


Jacknife Gold 

Jacola Mines__-_-~-~-~_ 
Jason Mines 

Jellicoe Mines —____- 
Joliet Quebec Mines. 


cape Mining 

inator Co 

Kelwren Gold 

Kenville Gold 
err-Addison Gold Mines 


Kirkland-Hudson 
Kirkland Lake 
Kirkland Townsite 


Labatt (John) 

Labrador Mining & Exploration 
Laguerre Gold Mines 

Lake Dufault Mines Ltd 

Lake Fortune Gold_ 





Lake Wasa Mining 

Lake of Woods Milling common 
La Luz Mines__—_- 
Lamaque Gold 
Lang & Sons 

Lapa Cadillac Gold 
Lapaska Mines 


Larder ‘‘U’’ Mines 
Laura Secord Candy 


Leitch Gold Mines, Ltd 
Lexindin Gold 
Lingman Lake Gold Mines 


Little Long Lac Gold Mines Ltd 
Loblaw Groceterias class A 
Class B -- 
Louvicourt Goldfields 
Lunward Gold Mines 
Lynx Yellowknife Gold 





Macassa Mines 

MacDonald Mines 

Macfie Red Lake 
MacLeod-Cockshutt Gold Mines 
MacMillan Export —-~-~-- ciate 
Madsen Red Lake Gold Mines § . 
Magnet Consolidated Gold : 30¢ 37¢ 
Malartic Gold Fields 1.52 1.67 
Manitoba & Eastern , ao 3c 
Maple Leaf Gardens - : at ‘ _ 82 va 82 ip 
Maple Leaf Milling 5 ll‘ 12 Va 
Maralgo Mines RAS AEE 3 6c 6c 


Marcus Gold 50c 61c 
Martin-McNeely Mines . 9 2c glee 
Massey-Harris common . 2 15% 17% 
Preferred 28% 28% 
McBrine (L) preferred -- RE 4 i 
McColl Frontenac Oil common ane 27 va 28 ¥e 
Preferred : 102% 10242 


9'%2c 10¢ 


McDougall-Segur 56 Ye 58 


McIntyre Porcupine Mines + 
McKenzie Red Lake 47ec 55¢ 
McLellan Gold 2c 3'ec 
McMarmac Red Lake Gold 32c 3% 
McWatters Gold 14c 15¢ 
Mexican Light & Power common_-_-- 27 27% 
Mid-Continent Oil 6c 7 vec 
Midland & Pacific Grain 164% 16% 


100 
4,500 
25 
2,386 
1,158 


55 
120 
40 

20 
150 
2,400 
1,608 


10 
3,500 
100 
335 
12,720 
300 


16,700 
10,500 
21,000 
1,000 
6,300 


3,600 
193,900 
8,500 
6,300 
220 
1,545 
6,425 
4,900 
17,500 


45 
8,200 
1,245 
&,400 

350 
3 


17480 
21,580 
1,050 
200 
215 
15,100 


300 
25 
2,200 
90 
393 
16 
9,557 
4,329 
5,000 
1,000 


7,000 
2,000 
11,992 
1,500 
18,500 


8,000 
150 
33,200 
6,800 
8,775 
17,300 
2,700 
95,875 
1,000 


115 
4,850 
45,550 
11,700 
4,000 
13,500 
1,999 


15,250 
25 

400 
650 

95 
3,500 
11,600 


18,500 
295 
2,000 
5,600 
4,400 
75,100 


10,979 
389 
130 

33,300 

10,800 
2,000 


6,250 
22,025 
20,100 
24,400 

400 


22,038 
8,300 
13,250 
18,000 
37 
1,500 
1,250 


15,580 
1,000 
970 
415 
100 
600 

40 


1,000 
1,940 
36,400 
17,393 
8,600 
4,000 
340 
15,500 
295 


Low 


1944 May 
10c Apr 
13 Feb 
24 Jan 
63 Jen 


6% May 
10 May 
10 Jan 
51% May 
4% May 
40c May 
1342 May 


19% May 
3c Apr 
4.70 May 
7 Apr 
38c May 
9% May 


9%c May 
7c May 
85c May 
9c May 
12c May 


1.00 Mar 
25c May 
8c May 
8c Jan 
21 Jan 
9.55 May 
2.75 Jan 
7c May 
33c May 


25'2 May 
30c May 
40 Jan 
4c May 
10 May 
107% Jan 


25 Apr 
12% Jan 
13% Jan 

75%, May 
14 Jan 
T¥ec May 


912 Apr 

9 Apr 
60c May 
35 Apr 
26 Mar 
1065, Jan 
33 Apr 
13% May 
43c May 
1.43 May 


8c Jan 
3c Apr 
20c Apr 
6c Apr 
40c May 


8c May 
25 Mar 
2lc May 
oat May 
2% Feb 
ar Vac May 
50c May 
1.33 Jan 
10c Apr 


23% May 
3.40 May 
19¢ May 
35c May 
4c Apr 
20e Mar 
13% May 


85c May 
3342 Feb 
3.00 May 
5.70 Feb 
19% Apr 
Te Apr 
24c May 


4c May 
19% May 
2¥%sc May 
1.18 Apr 
12c May 
63c May 


1.45 May 
30% Mar 
29 Apr 

1.80 May 
20c May 
18c May 


3.10 Jan 
2.35 May 
154%ec May 
1.35 May 
16% May 


2.80 May 
30c May 
1.52 May 

3c Jan 
66 Jan 
11% May 

5c May 


50c May 

9c Mar 
154%2c May 
28% May 
17% Jan 
23% Jan 
101 Apr 


6¥%c Jan 
54 Jan 
47’ec May 

2c May 
32c May 
14c May 
27 May 
5¥2c Apr 
16 Apr 


High 
21% Feb 
l6c Feb 
14% Apr 
34% Feh 
78% Apr 


8 May 
10% May 
12% Apr 
54 Feb 
5% Jan 
57c Jan 
1642 Jan 


20 Mar 
4¥%c Feb 
5.50 Feb 
9% Feb 
65c Jan 
12 Apr 


18c Mar 
2l%¥%ec Feb 
1.49 Feb 
15c Feb 
35c Feb 


1.40 Jan 
A7c Feb 
18c Jan 
lec Feo 
23% Feb 
11% Feb 
3.50 Feb 
l4c Jan 
64c Feb 


2842 Jan 
47c Feb 
45% Feb 
13c Jan 
12% Jan 
115 Mar 


30 Jan 
15% May 
15% Mar 
8% Mar 
1542 May 
24c Jan 


10 Mar 
11 Peb 
85c Feb 
3842 Feb 
31 Jan 
110% Apr 
37% Jan 
16% Feb 
90ce Jan 
1.69 Jan 


15c Jan 
4%ec Feb 
55c Feb 

9c Feb 
95c Jan 


24c Jan 
31 Mar 
55c Jan 
42c Jan 
14% Apr 
46c Jan 
1.05 Jan 
1.82 Apr 
19c Feb 


26% Mar 
6.20 Feb 
Glic Feb 
&3e Jan 
15c Jan 
33c Jan 
16 Feb 


1.25 Jan 
35%2 Jan 
4.50 Jan 
6.50 Jan 
22 Apr 
13c Jan 
50e Jan 


l7je Jan 
21% Feb 
4'ec Feb 
1.40 Jan 
34c Jan 
1.32 Mar 


2.40 Feb 
33% Jan 
314% Jan 
3.60 Feb 
39c Jan 
28c Jan 


4.20 Mar 
4.85 Jan 
39c Feb 
2.25 Feb 
19 Jan 


3.95. Jan 
52c. Jan 
2.45 Feb 
5%c Feb 
90 Mar 
14%. Feb 
8c. Feb 


1.15 Jan 
18c . Apr 
2134c Feb 
32 Feb 
1942 Apr 
2844 May 
104 Jan 


10%4c May 
59 Feb 
94c. Feb 
4%4c Feb 
62c Feb 
20c Feb 
27% May 
lic Feb 
16% May 





For feotnotes see page 46. 
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Friday Week's 
Last Range 
Sale Price of Prices 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Sales 
for Week 


STOCKS— Range Since January 1 Sha.es 


STOCKS— Range Since January1 . 

















Milton Brick 

Mining Corp 

Model Oils 

Modern Containers common 
Modern Tool Works 
Monarch Knitting common 
Moneta Porcupine 


Montreal Locomotive 
Moore Corp common 
4% preferred_____ 
Morrison Brass __ 
Mosher Long Lac 
Mylamaque Mines 


National Breweries common 

National Drug & Chemicar pfd 

National Grocers common 
Preferred 


National Sewer Pipe class A 
National Steel Car 
National Trust 
Negus Mines 

New Bidlamaque —_ 
New Calumet Mines 











New Marlon Gold_ 
Newnorth Gold 
Nib Yellowknife 
Nicholson Mines 
Nipissing Mines 
Noranda Mines 
Norbenite Malartic Mines 
Nordon Corp___ 
Norgold Mines 
Normetal Mining 
Norpick Gold Mines 
Norseman Mines 











Northern Canada Mines 

Northern Empire Mines - 

North Inca Gold 

Northland Mines (1940) 

North Star Oil common 
Preferred — _ 


Norzone Rouyn Mines 

O’Brien Gold Mines 

Ogaina-Rockland 

Okalta Oils 

O'Leary Malartic 

oo aa cee 1 


Omnitrans Exploration 
Ontario Beauty Supply common_____ 
Orange Crush 

Orenada Goli Mines —_.---~--_.._-_1 
Orlac Red Lake Mines 





Osisko Lake Mines 
Osulake Mines 
Ottawa Car 
Pacalta Oils 
Pacific (Eastern) 
Pacific Petroleums 
Page Hershey Tubes 
Pamour Porcupine Mines Ltd 








Gold__ 


Pandora Cadillac 

Paramaque Mines 

Parbec Malartic 

Partanen Malartic 

Paymaster Cons Mines_..._....___ dae 
Pen-Rey Gold Mines___ 
Perron Gold Mines 
Petrol Oil & Gas_-_ 
Photo Engravers —_~ 





Pickle Crow Gold Mines_ 1. .-____ 1 
Pioneer Gold Mines of B C_________-__1 
Porcupine Peninsula ~..-.....-._ aes 
Porcupine Reef Gold 
Powell River 
Powell Kouyn common 

Vte 
Premier Gold 
Pressed Metals 


Proprietary Mines 

Prospectors Airways 

Purdy Mica Mines 

Purity Flour Mills common 
Prefererd — - 


Quebec Gold 
Quebec Manitou Mines 
Queenston Gold Mines 
Quemont Mining 
Quinte Milk class A 
Class B Mee ae a 
Regcourt Gold 
Renfrew Textiles class A 
Reno Gold 
Richmac Gold (1936) 
Riverside Silk class A 
Robertson Mfg common 
Robinson, Little common 
Roche Long Lac 
Rochette Gold ____._.________- 
Rouyn Merger Gold Mines 
Roxana Oils Co 


Royal Bank __ 
Royalite Oil 
Roybar Chib Mines Ltd 
Rush Lake Gold Minés 

















St Lawrence Corp common 

St Lawrence Paper preferred 

San Antonio Gold Mines Ltd_________1 

Sand River Gold 

Sannorm Mines 

Sarnia Bridge 

Scythes & Co common 
Preferred 





Senater Rouyn Ltd 
Shawinigan Water & Paper 
Shawkey Mines (1945) 
Shea’s Winnipeg Brewery class A 
Sheep Creek Gold 
Sherritt-Gordon Gold Mines 
Sicks’ Breweries common 
Vie. © 








ney | 





Low High 
2% 2% 
8.15 8.40 
25c 25c 
13% 13% 
842 8% 
1542 16 
46c 55c 


17 18% 
662 68% 
26%8 26354 

3% 3% 
ide 15%4c 
20c 214ec 


48 48 
13% 13% 
17 17% 
28% 29 
19¢ 619¢ 


34 35 
2334 24% 
27 27% 
1.85 2.00 
5c 6c 
80c 85c 


30c 39¢ 
5¥ec S5'ec 
7c Tee 
6c 7c 
1.35 1.35 
44 46 
57c 

20c 

3%¥ec 4c 
1.40 1.63 
19¢ 23¢ 
7c Sc 


70c 
2.10 
30c 
5c 
4 


5% 


36c 

1.37 1.70 
49c 52c 
52 52 
6c 6c 
30c 30c 
95c 1.00 
29 291% 
1.18 1.32 


8c 9c 
10c 11l'4c 
6c 6c 
4c 4%4c 
45ce 47c 
8c 10c 
1.03 1.08 
15 15 
27 28 


2.35 2.55 
3.25 3.45 
25c 29c 
27c 30c 
25 36% 
92¢c 95c 
cOc 0c 
65c 70c 
10% 11% 
1.32 1.47 


14% 15 
4lce 4le 
6c 9c 
14 14 
54 5442 
50c 56c 
65c 75c 
64c 78c 


7,000 
12,500 
60 

170 
900 
5,500 
3,500 
40,300 
35,050 


1,095 
625 
13,500 
12,700 
1,590 


425 


Low 


2% Jan 
8.15 May 
18c Mar 
13 Jan 
7% Jan 
15% May 
46c May 


17 May 
6642 May 
26%— May 
3% May 
14c May 
20c Apr 


46% Feb 
13 Jan 
17 May 
28% Apr 
17%ec May 


29 Feb 
23 Jan 
26 Jan 
1.85 May 

5c Apr 
80c May 


30c May 
5c May 
6c May 
6c May 
1.35 May 
dd Apr 
44c May 
12c Jan 
3¥ec May 
1.40 May 
19¢ May 
je May 


56c May 
2.00 Mar 
24c Jan 
5c Apr 
4 May 
5%4 Apr 


25c May 
1.80 May 
1.30 Jan 
40c Jan 
loc apr 
6c Apr 


7c May 
2% Mar 
15% May 
10c Apr 
26c May 
1.04 Mar 
49c May 
454 Feb 
5c May 
30c May 
84c Jan 
28 Apr 
1.18 May 


8c May 
10c May 
6c Apr 
3c Jan 
45c May 
8c May 
1.00 Mar 
14. May 
26 Apr 


2.35 May 
3,25 May 
25c Mar 
27c May 
33% Jan 
83c Jan 
Jic Jan 
65c May 
10 Jan 
1.32 May 


12% Feh 
4lc May 

8c May 
13. Mar 
54 Apr 


50c May 
65c May 
64c May 


14 May 


8g May 
100 May 


30c May 
834 Apr 
7c Jan 
25c May 
33 Feb 
40 Jan 
67%, Mar 
5c May 
5c May 
30c May 
48c Apr 


22% Apr 
14% Jan 
34c May 
25c May 
11% Apr 


9% Jan 
117 Jan 
3.25 May 
ic May 
16e May 
li Feb 
13% Mar 
26% Mar 
16% May 


3lc May 
23 Apr 
15%4c May 
11 May 
1.00 May 
2.06 Jan 
12% Apr 
12 May 


High 
3% Jan 
10.50 Jan 
25c May 
15% Feb 
9 Feb 
18 Jan 
72c Feb 


22% Feb 
74% Mar 
27 May 
+ Jan 
25c Jan 
37c Jan 


48 May 
14 Jan 
19%2 Mar 
30 Mar 
19c May 


35 Apr 
2642 Feb 
28 May 
2.55 Mar 
12%ec Jan 
1.45 Jan 


65c Feb 
9%ec Jan 
17c Jan 
13c Jan 
2.10 Jan 
54 Jan 
83c Jan 
24c Apr 
9c Jan 
2.05 Jan 
44c Feb 
léc Feb 


78c Feb 
2.25 Apr 
48c Apr 
10c Jan 
6 Feb 
6% Apr 


76c Feb 
2.67 Feb 
1.77 Apr 
85c May 
Zic Jan 
19c Jan 


15c Mar 
2% May 
23 Feb 
18%ec Feb 
70c Feb 
2.26 Jan 
75c . Feb 
6 Mar 
9c Feb 
65c Feb 
1.20 Feb 
3342 Jan 
1.70 Jan 


20c Jan 
23¥%ec Jan 
12c Jan 
5¥ec Jan 
56c Feb 
29c Jan 
1.31 Feb 
20. May 
28 -Mar 


3.30 Feb 
4.25 Feb 
38c Jan 
42c Mar 
38 Feb 
1.67 Feb 
1.60 Feo 
1.40 Jan 
1342 Mar 
1.92 Jan 


15 Apr 
46c Apr 
20c Jan 
144% May 
55 Jan 


1.15 Feb 
1.20 Jan 
1.10 Jan 
21% Jan 
8% May 
100 May 


80c Feb 
10 Feb 
15c Feb 
47c Feb 
38 Mar 
43% Feb 
10% May 
12c Feb 
124%ec Feb 
58c Feb 
1.03 Jan 


25 Jan 
20 -Feb 
37c¢ May 
Tlic Feb 
13% May 


15 Mar 
135 May 
4.50 Jan 
13c Feb 
27c Mar 
12% Mar 
14% Apr 
28 Mar 
16% May 


64c Jan 
25% Jan 
43c Jan 
1334 Jan 
1.65 Jan 
5.35 Feb 
14% Feb 
1342 Feb 





Sigma Mines__ 9.00 
Silknit Ltd common 14% 
ei, ee ee ee ain 
Silver Miller Mines 26c 
ll‘ 





Silverw'd Western Dairy preferred 


Simpson’s Ltd class A 
Class B.. 
Preferred 

Siseoe Gold Mines 

Sladen Malartic Mines 

Southam Co 

Springer Sturgeon 

Stadacona Mines (1944) 








Standard Chemical common 

8 EA ES 
Standard Paving common 

iy, 7, a 
Standard Radio class A 
Starratt Olson Co_-. 
Stedman Bros 





Steeloy Mining 

Steep Rock Iron Mines 
Sturgeon River Gold____--_- 
Sudbury Contact Mines 
Sullivan Cons Mines 


Taku River Gold 
Tamblyn (G) common 

Preferred 
Taylor, Pearson common 

Preferred 
Teck-Hughes Gold Mines___._....-___l 
Theatre Properties 
Thompson-Lund Mark Gold Mines_-..* 
Thurbois Mines 1 
Tip Top Tailors 
Tombill Geile’ ......... 


Toronto Iron Works class A 

Traders Finance B rights_______-----~- 

Transcontinental Resources 

Union Gas Co 

Union Mining 

United Corp class A 
2, eas sae 

United Fuel class A preferred 
Class B preferred 

United Oils 


United Steel 
Upper Canada Mines 
Ventures, Ltd 
Viceroy Mfg 

Vicour Mines 

Vulcan* Oils 








Waite-Amulet Mines Ltd 
Walker Hiram (G & W) 
Wekusko Consolidated 
West Malartic Mines 
Westeel Products 
Western Grocers common 

Preferred 

Class A .«. 


Weston (George) common 
Preferred 
Wiltsey-Coghlan Mines 
Winchester Larder 
Wingait Gold Mines Ltd 
Winnipeg Electric common 
Preferred 
Winora Gold 1 
Wood (Alex & James) preferred____100 


Wool Combing .....i....- 
Wright Hargreaves Mines 
Yellorex Mines —- 
Ymir Yankee Girl 

York Knitting common 





Bonds— 
Uchi Gold Mines 6% 


Low 


9.00 
13 


3956 


25¢ 
ll‘2 
8% 
100 


25% 


21 


1042 


48c 
40c 
1856 
1.00 
50c 


100 
150 
10 
13,000 
1,081 
512 
10 


Low 


8.75 Jan 
12%4 Apr 
38% Feb 
25c May 
11% Jan 
6% Jan 
100 May 


254% May 
21 May 
104 May 
48c Jan 
40c May 
17 Apr 
97c Jan 
50c May 


8 Apr 
102 May 
5% Apr 
19 Apr 
‘5% Mar 
5ae May 
15% May 
77 Mar 
82 Mar 


13c Jan 
2.01 Mar 
17c May 
6 Yac Mar 
1.70 May 
19c May 
1.98 May 


70c May 
26 Feb 
524% May 

6 Apr 
11% May 
3.25 Feb 
4 May 
35c May 
40c May 
18 Feb 
18c May 


11 May 
21% May 
6lc May 
834 Apr 
8c May 
30 May 
17% Mar 
42%, Apr 
5% Apr 
6%4c Jan 


7%4 Apr 
2.10 May 
8 May 
9 Jan 
15e May 
184ec Mar 


4.30 May 
2134 May 
22c Jan 
15c Apr 
23 4% May 
27 Feb 
35 May 
365. Jan 


27% Apr 
104% Apr 
8c May 
10c Apr 
13c May 
1344 Jan 
97 May 
7 May 
125 May 


20 Apr 
2.75 May 
19c May 
10c Jan 
14 Feb 


12 Feb 


High 

10% Feb 
19% Feb 
40 Feb 
53c Feb 
12% Jan 
8% Feo 
100 May 


32% Jan 
Jan 
Mar 
Feo 
Feb 
1853 May 
1.25 Jan 
78c Jan 


9% Feb 
105 Apr 
8 Feb 
23 Feb 
8 Jan 
1.06 Jan 
17%2 Jan 
83 Jan 
8934 Mar 


22%ec Mar 
2.65 Feb 

Mar 

10c Jan 

2.85 Jan 

3le Mar 

2.75 Jan 


1.00 Feb 
28 Jan 
54 Mar 
6%4 Jan 
12% Apr 
3.70 Apr 
4 May 
60c Jan 
65c Feb 
21 Mar 
30c Jan 


12% Feb 
21% May 
1.10 Feb 
10% Feb 
2lc Jan 
3042 Apr 
Feb 
Feb 
Feb 
Feb 


Feb 

Jan 

2 Feb 
13. May 
22c Mar 
25c Feb 


4.95 Jan 
26 Jan 
50c Mar 
23c Jan 
27% Apr 
3844 Feb 
36 Jan 
3934 Mar 


31 Feb 
103 Jan 
18c Jan 
29c Jan 
2ic Ape 
17% Mar 
101 M** 
1l7c Feb 
130 Mar 


25394 Jan 
3.40 Jan 
28c Mar 
19c Mar 
16% Mar 


41 Jan 





ce 





Toronto Stock Exchange—Curb Section 


Canadian Funds 


Friday 


Last 
STOCKS— 


Andian National = 

Asbestos Corp 27% 

British American Banknote 23 

Brit Col Pulp & Paper common 47 
Preferred 

Brown Co common 
Preferred 69 











Canada & Dominion Sugar 

Canada Vinegars 

Canadian Fairbanks Morse com 

Canadian Industries common 

Canadian Marcont 

Canadian Vickers common 
Preferred 

Canadian Western Lumber 





Canadian Westinghouse 
Consolidated Paper 
Dalhousie Oil 
Dominion Bridge 
Dominion Textile common 
Donnacona Paper 
Foothills Oil & Gas 
Hayes Steel 





International Paper common. _-----~- 
Langley’s Ltd common . 
Minnesota & Ontario Paper ~~----~-- 
Oil Selections 
Pend Oreille ~~ 
Scuthmount Investment 
Southwest Petroleum — 
Temiskaming Mining 
Yukon Consolidated 





Sale Price 


Week’s 
Range 
of Prices 
Low High 
11% 
272 
23 
47 
160 
3 
69 


23 42 
13% 
33 %e 

23 
1.90 
3534 


23% 


42% 
2% 
1642 
4'ec 
2.25 
37¢ 


21'%4c 21%e 


64ece 7c 
1.35 1.35 


Sales 


for Week 


Shares 


10 
290 
25 
260 
5 
1,550 
£03 


100 
£0 
25 


300 


125 


Range Since January 1 


Low 


114% May 
27 Jan 
23 Mar 
47 May 
160 Apr 
3 May 
May 


2 Jan 
Feb 
2 May 
Jan 
May 
Jan 
Mar 
Apr 


May 
May 
Jan 
Apr 
Jan 
Apr 
Jan 
Apr 


42'2 May 
242 May 
1612 May 
4¥ec Apr 
2.25 May 
23c Jan 
21%ec May 
62c May 
1.25 Mar 


High 
15 May 
31 Feb 
22 Mar 
64 Feb 
169% Feb 
5%. Feb 
8842 Feb 


237% May 
15% Jan 
39 Jan 
25% Feb 
3 Jan 
36% Apr 
152 Jan 
334 Feb 


50 Mar 
19%4 Feb 
52c Feb 
37 Feb 
100 Mar 
1953 Feb 
2.75 Feb 
30 Feb 


55% Jan 
3 Jan 
21 Feo 
8c Apr 
3.40 ‘Jan 
40c Apr 
29c Feb 
12c Jin 
1.45 Jan 





For footnotes see page 46. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, May 16 





Investing Companies 


Mutual Fuands— 
Aeronautica: Securities_______1 
Affiliated Pund T0038 
Amerex Holding Corp 
American Business Shares 
Associated Standard Oil shares- 
Axe-Houghton Fund Inc 
Axe-Houghton Fund B.- 


Beneficial Corp 


Bona inv Tr of America..___. 
Boston Pund Inc 6 
Broad Street Invest Co Inc_____. 
Bullock Fund Ltd 1 


Canadian Inv Fund Ltd------1 
Century Shares Trust__---_---* 
Chemical Fund-_- 1 











Christiana Securities ope 2,830 


Preferred 
Commonwealth Invest_.——-—-—-1 
De:aware Fund 
Dividend Shares Sie 


Eaton & Howard-- 

Balanced Fund 1 

Stock ome 2 1 
Fidelity Fun _ ee minuniiane 
+ reenee. ng Fund, =. 
First Boston Co 
First Mutual a Pund 
Fundamental Investors Inc----2 
Fundamental Trust shares A2 
General Capital Corp_..._-___-* 
General Investors Trust-______} 




















Group Securities— 
Agricultural shares___-____-—. 
Automobile shares___-.---... 
Aviation shares 
Building shares 
Chemiéal shares 
Electrical Equipment__--.--.. 
Food shares 
Fully Administered shares-.. 
General bond shares 
Industrial Machinery shares. 
Institutional bond shares... 
Investing 
Low Price Shares. 
Merchandise shares___--— ae 
Mining shares * 
Petroleum shares 
Railroad Bond shares__---_— 
RR Equipment shares_-_------ 
Railroad stock shares_- 
6teei shares_-_ 
Tobacco shares 
Utilitv shares_ 

Huron Holding Corp-. --------1l 


Income Foundation Fund Inc 
Common ——---~--~----—--106 
Incorporated investors — | 



































Institutional Securities Ltd— 
Aviation Group shares__.-... 
Bank Group shares___- 
Insurance Group shares 
Stock and Bond Group shares_ 

Investment Co f America___10 

Invest Management Fund Inc.1 


Keystone Oustr“tan Funds— 
Series B-1 














Bid 
4.90 
3.65 

27% 
3.72 
715% 
6.55 

14.36 


5 
3% 
95.33 
18.81 
15.49 
15.64 


4.20 
28.11 
12.65 


148 
5.37 
14.18 
1.32 


23.13 
13.80 
21.86 


Cownwu 


© DOLRILERANAMwYHRIDROoUUE 
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5.38 
3.99 
29%2 
4.07 
8% 
7.08 
15.61 


5% 
4 Vy 
99.30 
20.34 
16.75 
17.04 


4.90 
30.23 
13.69 

2,930 
153 

5.84 
15.33 

1.45 


24.73 
14.76 
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Bid 


Keystone Custodian Punds (Cont.).— 


Series E-1 
Beries K-2 
Series S-1 
Series 8-2 
Series 8-3 
Series 8-4 
Knickerbocker FPund____._.____.. 
Loomis Sayles Mutual Pund___* 
Loomis Sayles Second ~<a 
Manhattan Bond Fund Inc— ‘a. 




















Common 
Mass Investors Trust.._ 1 
Mass Investors 2d Pund..._._} 
Mutual Invest Fund Inc_....10 
Wation-Wide Securities— 

Balanced shares ~~... 
National Investors Corp._.__._i 
National Security Series— 

Bond series 

Income series. 

Industrial stock series.....__. 

Low priced bond series.__._.. 

Low priced stock common... 

Preferred stock series........ 

Selected series 

Speculative series 

Stock series 
New England Fund..~—-...__1 
New York Stocks Inc— 

Agriculture 

Automobile 

Aviation 

Bank stock 

Building supply 

Chemical —_- ie 

Corporate bond series 

Diversified Investment Pund.. 

Diversified preferred stock. 

Diversified Speculative____._§ 

Electrical equipment..__..__._.. 

Insurance stock................ 

Machinery 

Merchandising 

Metals 

Oils 

Public Utility 

Raiiroad 

Railroad equipment. 

Steel 

Tobacco 
Petroleum & Trading---...... 
Putnam (Geo) Fund 1 
Republic Invest Fund___....__] 
3choellkopf Hutton and 

Pomeroy 
Scudder, Stevens & Clark 

Fund, Inc 
Selected Amer Shares___....2% 
Sovereign Investors... 1 
Standard Utilities ~~ —~-10¢6 
State Street Investment Corp_-_. 
Trusteed Industry Shares____2506 
Union Bond Fund series A... 

Series B 

Series C 
Unicn Common Stock Fund B_.. 
Union Preferred Stock Fund... 
Wellingtou Fund _..._ lt 
Whitehall Fund Inc_---....__] 

































































10c 














Unit Type Trusts— 
Diversified Trustee Shares— 
D 2.5¢ 
Independence Trust Shares____® 
North Amer Trust shares— 
Series 1955 
Series 1956 











17.53 
18.32 
24.24 
12.49 
9.65 
3.63 
4.59 
94.18 
44.10 


7.38 
23.07 
10.20 
12.59 


13.32 
9.14 


6.98 
4.31 
5.37 
6.48 
3.08 
7.24 
3.24 
3.12 
4.70 
14.25 


8.23 
5.89 
7.24 
9.37 
7.36 
8.68 
11.02 


10.48 
9.44 
6.82 
9.01 
8.32 
8.87 
6.90 


5.39 

4.21 

6.33 

6.75 

9.70 
20 








New York City Banks & Trust Cos. 


Par 

Bank of the Manhattan Co._.10 
Bank of New York_--~--- __100 
Bankers Trust 
Brooklyn Trust 1 
Central Hanover Bank & Trust oH 
Chase National Bank 
Chemical Bank & Trust 
Commercial National Bank *. 

Trust Co 
Continental Bank & ET 
Corn Exchange Bank & Sxqet20 
Empire Trust 
Federation Bank & rist——-10 
Fiduciary Trust ~~... 
First National Bank 














pm 


“too 1,375 


= 5 “4 


16% 
55 
78 
21 
3942 
1,435 


Par 
Fulton Trust 100 
Grace National ~._.___.______100 
Guaranty Trust ~...._._____100 
Irving Trust 
Kings County Trust. 
Lawyers Trust 
Manufacturers Trust Co 
Morgan (J P) & Co Inc 
National City Bank 
New York Trust 
Public Nat’l Bank & Trust. ii 
Sterling National 


United States Trust.._. 100 








1 
a 1,550 


Bid 
165 


261 
14% 


49 
481 
236 
38 
8742 


Ask 


180 
205 
270 
15% 
1,650 
52 
504% 
243 
40 





a 





Obligations Of Government Agencies 


Federal Land Bank Bonds— 


1¥%s Oct 1, 1950-1948_...__. 
1%s May 1, 1952-1950_.____ 
1¥%s Jan. 1, 1953-1951_.__... 
2%s Feb. 1, 1955-1953 


Bid 


100.8 


99.14 


100.1 
103.6 


Ask 
100.12 
99.18 
100.5 
103.10 


Federal Home Loan Banks— 
1%s Apr. 15, 1948___ 


Other Issues 


Panama Canal $s. 1961 


Bid 
100 


125% 


Ask 
100.3 


126% 








= 





Quotations For U. S. Treasury Notes 


#igures after decimal point represent one or more 32ds of a point 


Maturity— 
$Bept. 15, 1947 
sBept. 


18, 1947__._._._._1%% 
tBept. 15, 1948_......_.._.1%% 


100.3 


Int. Rate Bid Ask 
—-1%% 100.6 


100.7 
100.4 


100.21 100.22 


Maturity— 
Certificates of Indebtedness— 
3%s June 1, 1947_____ 
ie July 1, 1947__-...... afibeien 


Jan, 1, 1948 
Feb, 1, 1948 





Dollar Price 100 Plus 
Bi 


(tan | 


Ask 
-0111 
-0145 
-0230 
-0200 
.0149 
0185 
-0168 
-0199 
-0230 
-0260 
-0379 





Reorganization Rails 


(When, as and if issued) 


Bonds — 


Chicago Rock Island & Pacific— 
lst 4s 1994 
Conv income 4%4s___...2019 





Bid 


101 
73 


Ask 


104 
76 


Stocks — 
Chicago Rock Island & Pacifio— 
Common 
5% preferred 





ise 











Insurance Companies 


Par 
Aetna Casual & Surety. -10 
Aetns 10 
Aetna Life 10 
Agricultural 


American Allian 
American 
American 
American 
American 














American 
American Re-Insurance..__.___10 
American Reserve__.._._._...10 
American Surety 

Automobile 


Baltimore American 
Bankers & Shippers.._..___.___25 
Beston 








Camden Fire 
City of New York 

Connecticut General Life 
Continental Casualty__..___... 
Crum & Forster ene 





Employees Group__.__.. __......* 
Employers Reinsurance eae 
Federal 
Fidelity & Deposit of Ae 
Fire Assn of Phila_.___-_. .._._10 
Fireman’s Fd of San Fran.~.--_10 
Firemen’s of Newark_.-....___8 
Franklin Fire 8 
General Reinsurance Corp... .10 
Gibraltar Fire & Marine... 10 
Glens Falls Pire_.....____. 5 
Globe & Republic__ | 
Globe & Rutgers Fire com... 15 
2nd preferred 15 
Great American 
Hanover 
Hartford Pitre 
Hartford Steamboiler Saneek 3s 




















Bid 
8042 
4942 
39 
73 


17% 
29 

10% 
14% 
10% 
192 
2412 
17% 
5434 
35 


5% 
70 
59% 


19% 
17 
67 
52% 
30% 


Ask 
8342 
52 
41 
76 
19% 


31% 
11% 


Par 
Home 7 
Homestead Fire 10 
Insur Co of North America___10 
Jersey Insurance of N ¥_..._20 








Maryland Casualty common___1 
veer presewres. 
Convertible preferred _....___ 

Massacnusetts oe 

Merchant Fire Assur 

Merch & Mfrs Fire N = 


National Casualty Sey. 
National Fire__ 
National Liberty 5 
National Union Fire___._...__.20 
New Amsterdam Casualty 

New Brunswick 
New Hampshire Fire_._.__.___. 10 
New York Pire__ 
North River 
Northeastern — 
Northern 














5 
2.50 

5 
12.60 
Pacific Fire 26 
Pacific Indemnity Co____.___ 10 
PROGG ..acmneu iniaince-eeeninl 


Preferred Accident 8 
Providence-Washington —.____10 

















Reinsurance Corp (NY) _....__9 
Republic (Texas) 10 
Revere (Paul) Fire 0 
St Paul Fire & ecm 
Seaboard Surety 

Security New Haven 
Springfield Fire & ae gE 
Standard Accident 10 





Travelers  - 100 
O 8 Fidelity & Guaranty Co_.2 
U 8 Fire___ 4 
U 8 Guarantee -10 
Westchester Fire_. --—— 4.50 

















Recent Security Issues 


Bonds— 
American Airlines 3s 
Consolidated Edison— 

25s series B 
El Paso Electric 2%s 
Firestone Tire & Rub 25%s_.1972 
Gatineau Power 3s 

2%s 
Illinois Power Co 2%s-_-----1976 
Iowa Pub Serv 2%s. 
Laclede Gas Lt 3%s 
N Y State El & Gas 2%s_.1977 





Northern States Power 
(Wis) 2%5%s 

Ohio Public Service 2%s___1976 
Pennsylvania Electric 2%s__1976 
Philadelphia El Pow 25%s__1975 
Portland Gas & Coke 3 %s_1976 
Scranton-Spg Brook 2%s__1976 
Tenn Gas & Transm 2%s__1966 
U. S. Rubber 2%s 

Utah Pow & Lt 2%s_____--_1976 


Stocks— 
Carson Pirie Scott 
and Sons 4'2% 
Connecticut Light & Power— 
$1.90 preferred 
$2 preferred 


Par 


Bid 
88 


10042 
102% 
100% 
103% 
100 

104% 
102 

104% 
102% 


100% 
102 
102 
102 


99% 


100 
51% 


Ask 
8942 


100% 
103 42 
101 

104% 
100% 
105 % 
102% 
105% 
103 


101% 
102% 
102% 
102% 
10242 
103% 
103 

100% 
102 


Par 

DuPont (EI) de Nemours— 
$3.50 preferred ______- * 
Empire Millwork aterm seminal 
Frontier Power —-_- --5 
Harman (W H) class A______* 
Hercules Steel Products_____10c¢ 


Michigan Gas & Electric_____10 
Monongahela Power— 

4.40% preferred 
Moore-Hanley Hardware 


N Y State Elec & Gas— 
3% preferred 


Ohio Public Service— 

3.90% preferred _.__---__100 
Old Town Ribbon 

and Carbon Co 


Pennsylvania Electric— 
3.70% preferred 

Plymouth Rubber Co 

Public Service (Indiana) — 
3.50% preferred 


Signature Recording ___.-___25c 
Stern & Stern Textiles______ 1 


Willys Overland 442% pid___* 








United States Treasury Bills 


Treasury bills— 
May 22, 1947-- 





June 5, 1947 





June 19. ie a PEN ce FPO 
June 26, 1947 
July 3, 1947 


Bid 


b0.375 
b0.275 
b0.375 
b0.375 
b0.375 


for discount at purchase 


July 10, 1947 
July 17, 
July 24, 1947 
July 31, 1947 
August 7, 


August 14, 1947 


ooooc° 








a Odd lot sale (not included in year’s range). 


b Bid yield price. 


c Hein Werner Motor Parts 


Corp. name changed to Hein Werner Corp. and outstanding stock split 2-for-1 payable to holders 


of record March 3, 1947. 


e Ex-interest, 


Authorized $3 par common stock at same time increased from 200,000 
to 400,000 shares. d Deferred delivery sales (not included in year’s range). 


t Flat 


price. g Formerly the Aviation Corp. of Delaware; name changed March 25, 1947, k Removed to 


Stock Exchange. 
issue. 


*No par value, 
dividend. 


r Cash sales (not. included in year’s range). 
wdWhen delivered. wiWhen issued. 


tIn. default, 


t Ex-stock dividend, 


x Ex-dividend. y Ex-rights. 


(Un) Unlisted 


tThese bonds are subject to all Federal taxes. YEx-liquidating 
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‘THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon télegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, May 17, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 
will be 5.3% above those for the corresponding week last year. Our preliminary 

totals stand at $13,145,211,756 against $12,478,081,755 for the same week in 1946. <At 


this center there is a gain for the week ended Friday of 28.2%. 


summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ended May 17 
New York 


Kansas City 
St. Louis 


Pittsburgh 
Cleveland 
Baltimore 


Ten cities, five days 
Other cities, five days 


Total all cities, five daye.........~<.<6eeaesnee —. $12,118,822,803 
1,026,388,953 


All cities, one day 


Total all cities for week 


1947 
$6,811,483,093 
638,349,708 
694,000,000 
442,494,945 
238,453,164 
267,100,000 
307,488,006 
220,846,611 
265,038,202 
168,455,140 


1946 


$5,313,807,731 


552,792,125 
647,000,000 
404,327,442 
201,371,489 
193,200,000 
282,807,000 
206,963,705 
212,980,349 
154,356,547 


Our comparative 


+ 28.2 
+15.5 
+ 7.3 
+ 9.4 
+18.4 
+ 38.3 

8.7 
+ 6.7 
+ 24.4 
+ 9.1 





$10,053,708,863 
2,065,113,940 


$8,169,606,388 
1,968,004,390 


+ 23.1 
+ 4.9 





$10,137,610,778 
2,340,470,977 


+19.5 
—56.1 





$13,145,211,756 $12,478,081,755 





+ 5.3 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 


ended May 10. 


For that week there was an increase of 15.8%, the aggregate of 


clearings for the whole country having amounted to $13,051,793,050 against $11,548,- 
630,793 in the same week in 1946. Outside of this city there was a gain of 15.8%, the 


bank clearings at this center having recorded an increase of 10.8%. 


We group the 


cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals register 
an improvement of 10.6%, in the Boston Reserve District of 1.9% and in the Phila- 


delphia Reserve District of 15.9%. 


In the Cleveland Reserve District the totals are 


larger by 25.1%, in the Richmond Reserve District by 11.0% and in the Atlanta 


Reserve District by 12.7%. 


The Chicago Reserve*District records an expansion of 


20.3%, the St. Louis Reserve District of 18.1% and the Minneapolis Reserve District 


of 27.9%. 


SUMMARY OF BANK CLEARINGS 


Week Ended May 10 1947 
Federal Reserve Districts > 
489,268,627 
7,370,147,382 
847,452,551 
707,520,377 
355,561,818 
523,586,639 
891,095,764 
377,268,802 
296,639,857 
407,179,360 
218,199,464 
597,872,409 


2d New York 
3d Philadelphia 
4th Cleveland 
Sth Richmond 
6th Atlanta 
7th Chicago 
Sth St. Louis 
9th Minneapolis 
10th Kansas City 
Ilth Dallas 
12th San Francisco 


1946 
$ 
480,269,226 
6,663,432,151 
730,896,319 
565,353,069 
320,380,039 
464,573,422 
740,805,129 
319,572,099 
231,943,714 
315,509,281 
174,308,891 
541,587,453 


Inc. or 
Dec. % 
+ 1.9 
+ 10.6 
+ 15.9 
+ 25.1 
+11.0 
+12.7 
+ 20.3 
+ 18.1 
+27.9 
+ 29.1 
+ 25.2 
+10.4 


1945 
$ 
407,214,385 
6,236,130,357 
669,678,934 
584,438,806 
267,574,940 
401,652,271 
644,073,547 
268,699,544 
183,339,237 
274,094,895 
136,473,618 
517,189,039 


In the Kansas City Reserve District the increase is 29.7%, in the Dallas 
Reserve District 25.2% and in the San Francisco Reserve District 10.4%. 


In the following we furnish a summary by Federal Reserve Districts: 


1944 
$ 
376,923,464 
4,881,292,347 
648,174,666 
571,658,045 
253,626,597 
372,788,505 
595,300,431 
278,180,243 
179,849,834 
257,757,363 
125,759,772 
474,925,753 





13,051,793,050 


Outside New York City 5,899,231,617 


We now add our detailed statement 
week ended May 10 for four years: 


Clearings at— 

First Federal Reserve District—Boston— 
Maine—Bangor --- 

Portland 
Massachusetts—Boston 

Pall River 

Lowell 

New Bedford 

Springfield 


1947 
$ 


1,638,175 
4,745,987 
407,073,517 
1,545,273 
686,213 
1,811,066 
6,531,349 
4,320,404 
29,335,898 
8,476,530 
21,871,000 
1,233,215 





Connecticut—Hartford 

New Haven 
Rhode Island—Providence_________ 
Mew Hampshire—Manchester____-. 





11,548,630,793 


5,095,080,711 


+ 13.0 
+15.8 


10,590,550,573 


4,517,850,136 


Week Ended May 10 


1946 
$ 


1,548,441 
3,766,553 
395,682,842 
1,396,121 
688,249 
1,834,930 
5,763,516 
4,405,285 
20,484,389 
7,513,008 
36,187,400 
998,492 


Inc. or 
Dec. % 


+ 5.8 
+ 26.0 
+ 2.9 
+10.7 
— 0.3 
— 1.3 
+ 13.3 
— 19 
+ 43.2 
+128 
—39.6 
+ 23.5 


1945 
$ 


1,132,728 
3,377,586 
344,986,091 
1,061,990 
537,147 
1,454,786 
4,805,140 
3,432,817 
18,571,956 
6,291,113 
20,899,400 
663,631 


9,016,237,020 
4,316,902,918 


showing the figures for each city for the 


1944 
$ 


951,028 
4,207,851 
323,727,817 
1,022,799 
442,707 
1,343,327 
4,483,824 
*-2;986,919 
15,230,504 
5,930,892 
15,932,700 
643,078 





Total (12 cities). 489,268,627 





Second Federal Reserve District—New York— 


Wew York—Altany 14,557,989. 
Binghamton 2,492,125 
Buffalo 73,707,009 
Eimira 1,327,233 
Jamestown 1,788,993 
SE > MUN sn cnunceisicicnetsesbatibsengedsandibaacits aes 7,152,561,433 
Rochester 17,249,390 
Syracuse oni 10,456,701 

Connecticut—Stamford 10,636,944 

New Jersey—Montclair__._._.._.___ sini 743,115 
Newark 39,455,925 
Northern New Jersey_.___.__ aE 45,170,525 























480,269,226 


41,979,013 
2,052,350 
56,934,027 
1,151,955 
1,431,508 
6,453,550,082 
15,881,875 
8,913,203 
9,550,786 
809,517 
32,153,082 
39,024,798 


+ 19 


407,214,385 


6,996,516 
1,664,369 
59,917,000 
1,329,696 
1,224,586 
6,072,700,437 
14,737,656 
6,760,508 
1,738,227 
376,871 
25,517,906 
37,166,585 


376,923,464 


15,136,790 
1,630,311 
62,858,000 
1,178,090 
1,094,394 
4,699,334,102 
12,381,755 
6,490,067 
6,912,211 
393,038 
29,636,653 
44,246,936 





Total (12 cities) 





7,370,147,382 


6,663,432,151 


6,236,130,357 — 


4,881,292,347 





1947 
$ 


Third Federal Reserve District—Philadelphia— 
Pennsylvania—aAltoona 1,160,057 
Bethlehem 909,561 
Chester 1,008,353 
Lancaster 2,988,285 
Philadelphia 811,000,000 
Reading 2,652,271 
Scranton 5,077,207 
2,128,967 
York 


4,002,277 
Delaware—Wilmington 


8,193,152 
New Jersey—Trenton 8,332,421 


Week Ended May 10 


1946 
$ 


1,033,249 
930,075 
875,917 

2,404,336 

705,000,000 

2,216,368 

3,923,648 

1,694,548 

2,240,386 

5,987,856 

4,589,936 


— 
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1945 
$ 


732,620 
601,295 
781,640 
1,922,381 

643,000,000 
1,831,699 
3,310,442 
1,523,503 
1,911,593 
5,093,961 
8,969,800 


10,675,000 





Total (11 cities) 847,452,551 


Fourth Federal Reserve District—Cleveland— 
Ohio—Canton 5,984,426 


Cincinnati 149,399,914 


Cleveland 264,687,802 
Columbus 24,434,000 


Mansfield 3,965,213 


5,868,977 
253,180,040 


730,896,319 


5,763,073 
120,208,499 
192,882,247 

19,910,100 

3,176,483 

5,094,528 
218,318,139 


f- 
oo 
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669,678,934 


4,306,735 
107,052,393 
207,569,024 

19,757,100 

2,334,930 

3,604,539 
239,814,085 


648,174,666 


4,406,065 
97,596,495 
206,888,462 
16,444,300 
2,202,103 
4,168,185 
239,452,435 





707,520,377 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington 2,597,448 
Virginia—Norfolk 10,163,000 
Richmond 99,409,021 


2,393,689 
Maryland—Baltimore __ ‘ 177,861,539 


District of Columbia—Washington_ 63,137,121 


565,353,069 


2,350,509 
7,603,000 
82,710,572 
2,628,544 
164,993,828 
60,093,586 


Al ares. 


+ 
to 
~ 


wwe 
BAIS oWS 
~oona8 


! 


++/]+++ 


584,438,806 


1,511,210 
6,230,000 
67,781,471 
2,301,283 
145,873,892 
43,913,084 


571,658,045 


1,239,738 
8,030,000 
63,630,758 
2,077,353 
135,905,716 
42,743,032 





Total (6 cities) 355,561,818 


Sixth Federal Reserve District—Atlanta— 
Tennessee—Knoxville 14,311,133 


Nashville 58,343,255 
196,000,000 

3,838,927 

3,078,846 

69,525,296 

70,337,196 

6,303,222 

359,051 

101,489,713 


320,380,039 


11,038,819 
47,988,886 
165,800,000 
3,343,008 
2,550,619 
65,830,119 
66,175,003 
5,049,967 
307,903 
96,489,098 
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267,574,940 


11,190,910 
39,482,155 
149,800,000 
2,724,118 
2,103,646 
50,722,946 
63,434,863 
4,725,418 
311,040 
77,157,175 


253,626,597 


10,608,465 
36,896,991 
139,100,000 
2,214,788 
1,947,702 
48,364,224 
50,744,941 
4,771,254 
238,097 
77,902,043 





Total (10 cities) 523,586,639 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 1,276,643 
Grand Rapids 9,143,935 
Lansing 5,344,410 
4,993,828 

45,291,000 
5,085,266 
12,040,784 
49,436,162 
3,301,101 
26,890,247 
13,816,831 
1,031,762 

694,894,887 
2,635,631 
8,955,514 

4,068,320 
2,889,443 


Iowa—Cedar Rapids 
Des Moines 
Sioux City 
Tllinois—Bloomington 


464,573,422 


41,119,054 
2,872,782 
19,230,836 
8,839,119 
867,135 
582,150,740 
2,136,552 
8,208,327 
3,416,658 
2,384,638 
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401,652,271 


664,791 
6,037,560 
4,294,251 
3,134,091 

31,221,000 
3,725,135 
9,208,329 

38,108,089 
2,119,867 

14,933,490 
6,956,486 

689,448 

508,867,429 
1,812,473 
7,983,646 
2,382,087 
1,935,375 


372,788,505 


900,362 
5,801,220 
3,917,258 
3,544,212 

28,682,000 
3,982,117 
7,907,527 

34,353,033 
1,841,078 

14,685,243 
7,506,870 

653,745 

469,658,182 
1,635,434 
6,213,556 
2,193,545 
1,825,049 





Total (17 cities) 891,095, 764 


Eight Federal Reserve District—St, Louis— 


Missouri—St, Louiss« 218,500,000 
Kentucky—Louisville 92,584,769 
Tennessee—-Memphis 64,456,760 
Dlinois—Quincy 1,727,273 





740,805,129 


187,800,000 
77,950,514 
52,477,739 

1,343,846 


HP HEE HHH HE He ete tetet 


S| wre 


o 
CIDR apRownonaestdeue 


644,073,547 


157,600,000 
69,768,843 
40,080,701 

1,250,000 


595,300,431 


177,800,000 
62,516,258 
36,813,985 

1,050,000 





Total (4 cities) 377,268,802 


Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth 5,364,662 
Minneapolis 203,387,507 


St. Paul 3 69,810,204 
North Dakota—Fargo 4,737,923 
South Dakota—Aberdeen 2,735,930 
Montana—Billings 2,913,455 


Helena 7,690,176 


319,572,099 


4,666,230 
153,335,057 
59,646,064 
4,040,832 
2,123,199 
2,267,271 
5,865,061 
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268,699,544 


3,697,830 
124,815,854 
43,739,190 
3,309,375 
1,926,939 
1,455,060 
4,385,989 


278,180,243 


3,498,484 
121,999,460 
44,531,067 
3,157,400 
1,314,306 
1,255,430 
4,093,687 





296,639,857 


Tenth Federal Reserve District—Kansas City— 
Nebraska—Fremont 414,617 


498,967 
5,822,962 
109,295,411 
6,351,250 
8,845,451 
262,568,149 
10,018,883 
1,757,285 
1,606,385 


Wichita 
Missouri—Kansas 

St. Joseph 
Colorado—Colorado Springs 

Pueblo 


231,943,714 


279,337 
449,194 
4,955,055 
86,165,280 
4,488,107 
8,105,917 
201,026,190 
6,370,638 
1,868,971 
1,800,592 
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183,330,237 


209,377 
266,223 
4,306,704 
68,280,617 
3,261,795 
6,278,721 
183,478,843 
5,824,010 
1,153,835 
1,034,770 


179,849,834 


173,757 
269,778 
4,780,871 
64,905,863 
2,899,608 
6,286,510 
170,306,816 
6,074,208 
1,162,584 
897,368 





Total (10 cities) 407,179,360 





Eleventh Federal Reserve District—Dallas— 
Texas—Austin 7,251,621 


Dallas 175,435,000 
Fort Worth 20,729,733 


Galveston 4,724,000 


2,546,198 
7,512,912 











Louisiana—Shreveport 


315,509,281 


6,043,594 
138,086,000 
17,702,925 
3,697,000 
2,199,728 
6,579,644 
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274,094,895 


3,134,886 
109,051,000 
14,267,627 
1,690,289 
5,330,816 


257,757,363 


2,830,086 
100,356,000 
13,065,886 
2,563,000 
1,456,731 
5,479,069 





Total (6 cities) 





218,199,464 


Twelfth Federal Reserve District—San Francisco— 
Washington—Seattle 94,974,196 
Yakima 3,759,774 
Oregon—Portland 91,257,425 
Utah—Salt Lake City 40,281,906 
California—Long Beach 8,543,119 
Pasadena 7,452,522 
San Francisco 331,329,549 
San Jose 8,640,206 
Santa Barbara 3,676,207 
Stockton 7,957,505 








174,308,891 


78,374,581 
3,220,201 
74,172,352 
33,663,279 
8,880,093 
6,767,872 
318,182,684 
8,965,733 
3,219,346 
6,141,312 
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136,473,618 


119,675,193 
2,729,525 
65,921,186 
23,822,535 
11,595,134 
6,578,625 
273,486,000 
6,211,271 
1,845,166 
5,324,404 


125,759,772 


83,373,995 

2,034,992 
67,248,537 
23,955,260 


4,294,696 
272,525,000 
5,463,097 
1,977,812 
4,366,758 





Total (10 cities) 597,872,409 


541,587,453 


ei Ne 


517,189,039 


474,925,753 





Grand Total (112 cities) _......._. 


13,051,793,050 
Outside New York 


5,899,231,617 





11,548,630,793 
5,095,080,711 


+4 ]e] tt let] ++tt 
col al ORARROIOS 


~ 
ow] o 


10,590,550,573 


4,517,850,136 


9,016,237,020 
4,316,902,918 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MAY 9, 1947 TO MAY 15, 1947, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 





May 9 
Argentina, peso— $ 
Official -297733°* 
.251247* 
3.209120 
.022830 


.054406 








Australia, pound 
Belgian, franc._- 
Brazil, cruzeiro 








Canada, dollar— 
|} ee Siiciiiisdiciiainstitihina aapidccenaidinilipeinaanes 1.000000 


916875 





.569800* 
.020060 
-208658 
4.027421 
.008408 
.301617 
-205829 
377596 


Colombia, peso 

Czechoslovakia, koruna 

Denmark, krone 

England, pound sterling 

France (Mctropolitan) franc._....-.--___----~--- ‘s 
India (British), rupee 

Mexico, peso 

Wetherlands, guilder 


Newfoundland, dollar— 
Official 1.000000 
914375 
3.222000 
.201612 
.040232 
.091324 
.278257 
.233628 
4.007500 





Wew Zealand, pound 
Worway, krone._. 
Portugal, escudo___ 
Spain, peseta__ 
Sweden, krona_ 
Switzerland, franc 
Wnion of South Africa, pound 




















Wruguay, peso— 
Controlled 


Noncontrolled 


-658300* 
-562620* 








Closed 3.209120 


Closed 4.027421 


Closed 3.222000 


May 12 
$ 

297733" 

-251247* 


May 10 May 13 May 14 May 15 
& $ $ $ 


-297733* 

-251247* 
3.209120 
-022819 
-054406 


-297733°* 
-251247* 
3.209120 
.022833 
.054406 


-297733* 
-251247* 
3.209120 
.022833 
.054406 


.022832 
-054406 


1.000000 
-921562 


1.000000 
-918750 


1.000000 
.918281 


1.000000 
-918750 


-569800* 
-020060 
-208658 


-569800* 
-020060 
-208658 
4.027347 
.008408 
-301604 
-205913 
-377618 


-569800* 
-020060 
-208658 
4.027421 
.008408 
.301617 
-205834 
-377607 


-569800* 

-020060 
.208658 
4.027421 
.008408 
-301617 
-205887 
-377640 


.008408 
-301617 
-205891 
377574 


1.000000 
-918958 


1.000000 
-916458 
3.222000 
-201580 
.040248 
-091324 
-278257 
-233628 
4.007500 


1.000000 
-916041 
3.222000 
-201595 
-040242 
-091324 
-278264 
-233628 
4.007500 


1.000000 
-916250 
3.222000 
-201596 
.040229 
091324 
.278264 
.233628 
4.007500 


-201612 
-040260 
.091323 
-278235 
-233628 
4.007500 


-658300* 
-562620* 


-658300* 
-562620* 


-658300* 
-562620* 


-658300* 
-562620* 





*Nominal rate. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
—Inc. or Decr. Since— 
May 14, May 15, 
1947 : 1946 


$ $ 
18,910,176 + 1,564,116 
717,399 — 30,212 


Assets— 
Gold certificates _.__-..--___. 
Redemption fund for F. R. 
notes —_ 











Total gold ctf. reserves___. 
Other cash 259,423 + 3,903 — 37,981 
Discounts and advances 139,490 + 38,036 — 5,634 
Industrial loans 1,670 + 584 + 258 
Acceptances purchased A <aieaa — 17,070 
WU. 8. Govt. securities: 

—135,854 + 1,268,072 


Bills 14,959,537 

Certificates 5,711,718 + 60,500 — 615,378 
351,800 panne —1,386,400 
739,390 — 14,000 163,552 


19,627,575 + 58,109 + 1,533,904 











Total U.S. Govt. securities. 897,258 


919 704 
8 
31,838 
266,731 
943 
8,996 


801,165 





21,762,445 — 89,354 

Total loans and securities__ 21,903,605 — 50,734 
Due from foreign banks 102 age 
¥. R. notes of other banks_-__ 92,351 + 1,501 
Wncollected items 2,741,315 + 552,306 
Bank premises 32,078 pega 
@ther assets 46,360 + 1,708 


Total assets 











44,702,809 + 566,793 


| eee =| 











Liabilities— 
Wederal Reserve notes: 
Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct. 
Foreign — 
Other —__ 


Total deposits 17,571,455 + 123,064 
Deferred availability items____ 2,412,102 + 498,337 
Other liabs., incl. accrued divs. 13,813 + 1,051 


Total liabilities -.--..._.__ 


24,013,393 


15,948,953 
556,158 
573,443 
492,901 


— 57,458 


+ 71,980 
— 97,739 
+119,077 
+ 29,746 


62,967 


296,524 
52,024 
112,343 
68,632 


304,837 
365,749 
674 


734,227 














44,010,763 + 564,994 


¢ € 








Capital Accounts— 
Capital paid in 191,320 + 41 
®Burplus (Section 7) 439,823 Bibi 
®urplus (Section 13b) ~______ 27,455 belidlin 
@ther capital accounts__.____ 33,448 + 1,758 


Tota] liabilities & cap. accts. 

tio of gold certificate re- 

serves, to deposit and F. R. 

note liabilities combined____ 47.2% + 0.1% 
Contingent liability on bills 

purchased for foreign cor- 

respondents 7,171 — 7,171 
Commitments to make indus- 


trial loans 7,080 a 84 a 5,235 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended May 7: Decreases of $201,000,000 in holdings 
of United States Government obligations and $453,000,- 
000 in demand deposits adjusted, and an increase of 
$158,000,000 in demand deposits credited to domestic 
banks. 

Commercial, industrial, and agricultural loans declined 
$64,000,000 in New York City, $23,000,000 in the Boston 


District, and $94,000,000 at all reporting member banks. 





9,449 
81,468 


27 
24,006 
801,165 
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44,702,809 + 566,793 
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Loans to brokers and dealers for purchasing or carrying 
United States Government and other securities increased 
$82,000,000, and loans to others for the same purpose de- 
clined $26,000,000; these changes were largely in New 
York City. 


Holdings of Treasury bills declined $110,000,000 in 
New York City, $50,000,000 in the Cleveland District, and 
$157,000,000 at all reporting member banks. Holdings 
of Treasury certificates of indebtedness and of Treasury 
notes declined $39,000,000 and $33,000,000, respectively. 
“Other securities” declined $50,000,000 in New York City 
and $59,000,000 at all reporting member banks. 


Demand deposits adjusted declined in nearly all dis- 
tricts, the principal decrease being $262,000,000 in New 
York City. Time deposits increased $25,000,000. United 
States Government deposits declined in all districts and 
the tofal decrease was $100,000,000. Demand deposits 
credited to domestic banks increased $52,000,000 in New 
York City, $29,000,000 in the Dallas District, and $158,- 
000,000 at all reporting member banks. 


Borrowings increased $60,000,000 in New York City 
and $63,000,000 at all reporting member banks. 


A summary of the assets and liabilities of reporting 
member banks follows: : 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 
May 7, Apr. 30, May 8, 
aggre a malt sotei 1947 1947 oe 
Loans vest ts—tota 55,035 — 231 — 9,03 
Loans—total 


16,992 + 29 + 2,081 
oo industrial, and agricultural] 
ans 


+ 3,393 
Loans to brokers and dealers for pur- 
chasing or carrying: 

UV. 8. Government obligations______ 405 
Other securities 436 

Other loans for purchasing or carrying: 
U. 8. Government obligations______ 491 
Other securities 414 
Real estate loans. 1,737 
Loans to banks 250 
Other loans 2,410 
Treasury bills. 551 
Treasury certificates of indebtedness.....0 4,356 
Treasury notes 2,449 
U. 8. bonds —__ seid 27,188 
Other securities. 3,499 
Reserve with Federal Reserve Banks._.... 10,056 
Cash in vault. 624 
Belances with domestic banks 2,066 








10,349 — 





944 
318 


1,256 
21 


531 
150 
546 
433 
6,105 
4,459 
236 
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Liabilities— 
Demand deposits adjusted 39,316 
Time deposits. 10,735 
U. 8. Government d its. 1,354 
Interbank demand deposits; 

Domest banks 8,698 

Foreign banks 1,336 


214 








1+] 











Debits to demand deposit accounts except 
interbank and U. 8. Gov't accounts, 
during week 16,784 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 








NOTICES OF TENDER 

Company and Issue— Date Page 
American General Corp., common stock 2129 
Cleveland, Cincinnati, Chicago & St. Louis Ry.— 

St. Louis Division, 1st collat. trust mortgage bonds..May 20 2543 
Eastern Gas & Fuel Associates— 

lst mortgage & collat. trust 342% bonds, due 1965_._May 20 2412 
Fonda, Johnstown & Gloversville. RR.— 

lst mortgage 4s, series A, due 1991 2413 
Kanawha Bridge & Terminal Co.— 

Mortgage bonds, dated 1908 2278 
Philadelphia Transportation Co.— 

Consol. mortgage 3%%-6% bonds, series A, due 2039_Jun 13 a 


PARTIAL REDEMPTION 

Company and Issue— Date 
American Bemberg Corp., 44% preferred stock 
Bell & Howell Co., 4%% preferred stock 
Butler Brothers, 442% preferred stock 
Citizens Independent Telephone Co.— 

lst mtge. 4%s, series A, due 1961 
Dominion Coal Co., Ltd.— 

4%2°- ist mortgage bonds, series 

1939 series bonds, due Oct. 1, 
Elk Horn Coal Corp., collat. trust 4s, due 1956___._.____Jun 
Fort Street Union Depot Co., Ist mtge. 3%4s, due 1965_Jun 
Froedtert Grain & Malting Co., Inc., $2.20 pfd. stock._..May 3 
Inter City Baking Co., Ltd., lst mtge. 5¥es, series A___July 
Iowa Electric Co., 1st mtge. 4s, series A, due 1961 
Johnson & Johnson, 4% 2nd preferred stock, series A__Jun 
Lafayette Hotel Co.— 

lst. motrgage 5s, due Dec. 15, 1947 
Merchants National Properties, Inc., debs., due 1958___Jun 
Metropolitan Ice Co., lst mtge. 7s, 
Minnesota Transfer Ry., lst mtge. 3%% 
Mount Vernon Mortgage Corp., preferred stock 
Pennsylvania Glass Sand Corp.— 

lst mortgage 342s, due 1960 
Pittsburgh Steel Co.— 

Ist mortgage bonds, 442% series, due 1950 

lst mortgage 442% bonds, series B, due 1950 

lst mortgage 4%2% bonds, series C, due 1950 
Poli-New England Theatres, Inc.— 

lst mortgage bonds, cue 1958 

lst mortgage bonds, due 1958 
Public Service Co., of Colorado, 4% debs.. due 1949__.__Jun 
Ruppert (Jacob), 42% preferred stock_______.___.-_.--_July 
Sherwin-Williams Co., 4% preferred stock 
South Carolina Electric & Gas Co.— 

lst mortgage 35%s, due 1973___- A 
Sao Paulo Electric Co., Ltd., lst mtge 5s, due 1962___July 
Tide Water Associated Oil Co., $3.75 preferred stock.__July 
Toledo Edison Co., 3%2% debentures, due 1960 J 
Wilson & Co., Inc., lst mtge. 3s, due 1958 


ENTIRE ISSUE CALLED 

Company and Issue— 

Adams Express Co.— 

Collateral trust 4% distribution bonds, due 1947 
Algoma Steel Corp., Ltd.— 

5% convertible preference stock 
A. P. W. Paper Co., Inc., 6% convertible notes 
Bell Telephone Co. of Canada, Ist mtge. 5s, series B_._._.Jun 
Butte Electric & Power Co., 1st mtge. 5s, due 1951_.__Any tim 
Calgary Power Co., Ltd.— 

5% ist mortgage bonds. due 1960 and 1964 
Capital Traction Co., 1st mtge. 5s, due 1947 
Consolidated Edison Co. of New York, Inc.— 

34%2‘e debentures, due 1948 
Electrographic Corp., 7% preferred stock__ 

Fuller (George A.) Co., $3 convertible stock 
Fulton Market Cold Storage Co.— 

lst mortgage leasehold 6% bonds, due 1954 
Goodall-Sanford, Inc., 342% debentures, due 1956..._Jun 
Great Northern Ry.— 

442% gen. mtge. gold bonds, series E, due 1977 
International Telephone & Telegraph Corp.— 

442% debenture bonds, due 1952 
Lebanon Valicy Gas Co.— 

lst mtge. 5% bonds 
London Canadian Investment Corp., 442% debs., ser. A_Jun 
Montreal Tramways Co., Ist & ref. mtge. 5s, due 1951.May 19 
Nebraska Power Co.— 

6% debenture bonds, series A, due 2022 
New Amsterdam Gas Co.— 

ist consolidated mortgage 5s, due 1948 
New York Gas & Electric Light, Heat & Power Co.— 

ist mortgage 5% bonds, due 1948 

Purchase money 4% bonds, due 1949 
North Continent Utilities Corp.— 

ist lien collat. & ref. 54% % bonds, series A, due 1948.July 1 
Northern States Power Co. (Wis.)— 

See. Seewasees 39as, Gee 280 Gan ~~ nicmcwns-s May 29 
Orange County Telephone Co., lst mtge. 4'2s, due 1965.Jun 1 
Producers Corp. of Nevada, preferred stock J 
Shenango Valley Water Co.— 

lst mortgage 4s, series B, due 1961 
Texas Power & Light Co.— 

6% gold debenture bonds, series A, due 2022 
Union Pacific RR.— 

lst mortgage RR. and land grant 4s, due 1947 Any time 
Vicksburg Bridge Co., lst mtge. bonds, due 1968 Jun 30 


*Announcement in this issue. tIn Vol. 161. {Vol. 164. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are givem 
under the company name in our “General Corporatiom 
ane > egmaaaas News Department” in the week whem 

eclared. 


The dividends announced this week are: 


Per When Holdera 

Name of Company Share Payable of Rec. 
Acme Glove Works, Ltd., $1 pfd. t50c 6- 2 §-14 
Aluminum Co. of America, common 50c 6-10 5-2 

$3.75 preferred (quar.) 93%4c 7-1 6-10 
Amalgamated Leather Co, 6% pfd. (quar.)_. 75c 7-1 6-16 
American Air Filter com, (irreg.)......... 25c ye 7-1. 

$7 preferred (quar.) $1.75 q- 7-21 
American Cities Power & Light Corp.— 

$2.75 class A (optional dividend series) 

Quarterly 68%4c 6-10 
Cash or 1/16th share of class B stock 

American Fork & Hoe 30c §-3F 

American Machine & Foundry, common. _- 5-29 

3.90% preferred (quar.) .............-.. 6-30) 
Anglo-Newfoundland Development (annual)_ 6-24 

Extra 6-24. 
Apex Smelting Co. (quar.)_-.---_----_.--.. é 6- = 
Armstrong Rubber Co, (Conn.)— 

SR ANE I ra ccs nes corns aiiep tbh epee ees 6-17 

TP. I Bi sion esheets bs a aucebin <n enes dma retingns 6-1T 

434% convertible preferred quar,)_._- 6-17 
Atlanta Gas Light Co.— 

4%.% preferred (quar.) ................. $1.12% 5-20 
Atlantic Gulf & West Indies S. S. Lines— 

5% non-cum. preferred (s-a) $2.50 5-2 
Atlas Corporation (quar.).....__......____. 40c 5-28 
Atlas Imperial Diesel Fngine Co.— 

Series A preferred (quar.) - , 56%c 6-16 
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Per ~When Holders Per Wher Holaers Per When Holdere 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Pepatie of Ree. 
Avondale Mills (monthly) a | 6-14 Huntington Water Corp., 7% pfd. (quar.)_ $1.75 6- 2 5-12 Ste'er (A 7) Mee anmmon ___ see ° 7 om 
Sg SE aS ees 6-10 5-29 6% preferred (quar.)___.-~.__- nai $1.50 6- 2 5-12 $3.75 preferred (quar.). 94¢ 6-20 6-10 
B. V. D. Corporation, common__________. 5-19 Hydraulic Press Mfg., 6% conv. pfd. (quar.) 37%ec 5-22 Standard Cap & Seal Corp.— 
4%%% prior preferred (quar.) . 5-19 Imperial Paper & Color (stock dividend) __ 40% 5-13 $1.60 convertible preferred (quar.) 00 40c 6- 2 5-22 
Bangor Hydro-Electric, 4% pfd. (quar.) 6-10 Indiana Gas & Water (quar.)-. pate 25¢ 5-14 Standard Oil Co. of Kentucky (quar.)-..-.— 35c 6-14 5-29 
7% preferred (quar.)- 6-10 Indianapolis Water Co.— Extra 15¢ 6-14 5-29 
Bates Manuracturing Co., common one 6- 6° 80c ciass A (quar.) __- --------~-- > 8-11 Standard Railway Equipment Mfg. (initial) 25c 6- 2 
4%2% preferred (quar.)_ hb Cees __. $1.12% Q International Bronze Powders, Ltd.— Stix Baer & Fuller 5c 6-10 
Beau Brummell Ties, Inc. (quar.)_._._____ 12%ec Common iquar.) . ee 2 Sunbeam Corp. P: 35c 6-27 
Bibb Manufacturing Co. (quar.)___ Wis 50c 6% participating preterred (quar.) - 37% - Sunshine Mining (quar.)__.--...-..---_- #. 10c 6-30 
Extra ___- m4 $1 International Cigar Machinery Co.___- ; 5- oe ee a eee eee a 40c 7-1 
Bird & Son, Inc., 5 ‘ik preferred (quar. “senses $1.25 International Detrola Corp. (resumed) : bh § 5- Taylor & Fenn, 4.32% conv. pfd. (quar.)—— 6-14 
Birmingham Water Works, 6% pfd. (quar.) $1.50 International Harvester Co, (quar.)-.-_-___ 5-16 Terre Haute Water Works, 7% pfd. (quar.) 6- 2 
Bliss (E. W.) Co. $2.25 conv. pfa. ‘quar.) 5uvac International Paints, Ltd. 5% pfd. ‘s-a) . i 2: 5-: Texas Gulf Sulhpur Co, (quar.)_._.------_~ 6-16 
Bohn Aluminum & Brass : 50c Interstate Department Stores quar.) f Extra _. 6-16 
Bon Ami Co, Class A (quar.)______ $1 Kalamazoo Vegetable Parchment Co. (quar.) Texas Public Service Co. (Del.) (quar.)_.--. 6-10 
Class B (quar.) ____ : 62%ec Kansas Oklahoma & Gulf Ry. Co.— Tex-O-Kan Flour Mills, 4%% pfd. (quar.)— 
Bond Investment Trust of America— 6% cum. preferred A (s-a) _- . Thrift Stores, Ltd. (quar.)___-~~ - 
Units of beneficial interest (s-a) $2 6% non-cum, pfd. B (s-a)_ Title Insurance & Trust Co. (Los Angeles) _— 
Border City ancl Co. (quar.)___ $1 6% non-cum. preferred C (s-a) Tilo Roofing Co. ‘quar.}__ 
Extra - . oon st 50c Katz Drug Co., common (quar.) Toledo Edison Co. 6% pfd. (monthly) - 
Boss Mfg. Co. i oo lge 15¢ $4.50 preferred (quar.) 7% preferred (monthly)____ 
Boston & Albany RR.___ ee ao $2.50 Kendall Co., common (quar.) —_- 5% preferred (monthly)___..___- 
Boston Wharf Co. TEU $1 $4.50 preferred A (quar.) Treesweet Products (quar.) t 
Boyertown Burial Casket (quar.)___.______ 35¢ Kerr Addison Gold Mines (interim) ______ Transue & Williams Steel Forging Corp. _- 
Brach ‘E. J.) & Sons (quar.)__.._____- 60c Keyes Fibre, 6‘ prior <pumtiites (quar. } Troy & Greenbush RR. Assn. (s-a) —___- 
Breeze Corporations er saa 40c $6 preferred (accum.) - . United Amusement Corp., Ltd., class A (s-a) 
British-American Bank Note Ltd. “(quar.) _ t25c King-Seeley Corp. com.____ Class B (s-a)__.. Tee again Rp oth 
Brooklyn Borough Gas. 4.4% pfd. (quar.) $1.10 5% conv. pfd, (quar.)___--~_- United Carbon Co.. new com, (initial quar.) 
Brown-McLaren Mfg. Co, (quar.)__.______ Fe 2Yee Kingsport Press, Inc. cones.) : United Drill & Tool Class B (extra) 
Brunner Mig. Co. (quar.)___ noes lz¥ec Kingston Products Corp. United Dyewood Corp., 7% ptd. (accum.)_-- 
Butler Water Co., 7% preferred (quar.) _ i $1.75 Kuppenheimer (B.) & UO. (S-a) - United Fuel Investments, Ltd.— 
Camden Forge Co., common______ set 15¢ Lamson & Sessions Co. com, (increased) -.__ 6% class A preferred (quar.)_..__------ 
$2.50 preferred (quar.) .~..------------. 62%ec United Pacific Insurance (quar.).. - -.---~ 
Lanett Bleachery & Dye Works «quar.) $1 Extra —.. ae 


542% convertible preferred (quar.) ___ a 34%ec 
Canadian Converters, Ltd., class A (quar.)_ 118%4c Po sph 
Leath & Company com, (quar.)__ ate 25c United Paperboard, common (resumed) __- 
$2.50 preferred ‘quar.) ilies 62%ec 6% non-cum,. preferred me 


Canadian Malartic Gold Mines, Ltd. (s-a)_ t2c 
Leen eee eee (Gee 40c U. S. Graphite Co._ 


Canadian Tire Corp.. Ltd. (quar.)_ a ote t25¢ 
Lexington Water Co., 7‘ pfd. ‘quar.) U. S. Guarantee Uo.. 


Extra ee ren 110c 
Carolina Telephone & Telegraph (quar. pe $2 ) 3 
Carr-Consolidated Biscuit Co. (quar.)_____ 25¢ Lily-Tulip Cup Corp. U. S. Gypsum Co., common 
Central Steel & Wire, 6% pfd. ‘quar.) : 75¢ Lincoln Stores, Inc., common (quar.)____ 7% preferred (quar.)____- 
Central Surety Insurance Corp. (Mo.)— 1% preferred (quar,)__-__- ------ United Steel Corp., Ltd.___ 
Louisville Title Mortgage (s-a)—__- United Stores Corp. 2nd pfd. initial) 
Lowenstein (M.) & Sons— United Wallpaper, Inc., 4% preferred (quar.) 
4%4% preferred A (quar.)__-- Universal Products —_ _~-- 40c 
Utah Oil Refining Co. quar.) - lhe etn reeinkstie 10c 
Extra --- 5c 
Valley Mould & Iron, common 75¢ 
$5.50 prior preference CIN es hinge aa ean cree $1.37% 
Van de Kamp’s Holland Dutch Bakers, Inc. 20c 
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Quarterly __- ta , 50c 
@hain Store Investment ‘interim ) te ‘ 10c 
Cherokee Mills -___-_- Seon Sah ape $1 
@hicago Rivet & Machine (quar.) Pp 25c 
«Chiksan. Company (irreg.)__- ‘BS 10c 
«Chipman Knitting Mills, 5“; pfd. (accum.)_ $5 Macassa Mines, Ltd. (quar.).--.--__- - 
«City of New Castle Water, 6% pfd. (quar.) $1.50 Madsen Red Lake Gold Mines, Lid, (s-a)_ 
«City Water of Chattanooga (Tenn.) — Magma Copper -__---~-- a ee 

5‘ preferred (quar.)______- _ $1.25 Master Electric ‘increased quar.) _ pet ers Viceroy Mfg. Co, Ltd. (quar.)_-______- ao {9c 
‘Commonwealth & Southern, $6 pfd. ‘accum.) $3 Matson Navigation Co. (quar.)__-__~-_ 30c Virginia Dare, Ltd., 5% preferred (quar.) t31%c 

Subject to SEC approval. Mercantile Acceptance Corp. of California— Virginian Railway (quar.)_.-___-_-____- 62%ec 
Commonwealth Title Co. (Phila.)— 5% 1st preferred (quar.)_ 2S aah Seca 25c Vulcan Detinning, common_____________. $1.50 

Common j{quar.) —_______. : . 30¢ 6‘- lst preferred (quar.)_-____ sas 30c 7% preferred (quar.)_ __-_- “i $1.75 

4‘> preferred (quar.) oe $1 Merchants & Miners ‘Yransportation Co.— Walker & Co. Class A__..____ “7 62%eec 
Community Public Service . Quarterly — 50c Wamsutta Mills --__- 50c 
Confederation Amusements, Ltd.— Merchants Ref rigerating Co., class A (quar. ) 25¢ Extra 2 $1 

8% participation preferred (s-a)_____ Class B_(quar.) --___- a ~~ 25¢ Ward Baking Co. com......-__ 15c 
Congoleum-Nairn, Inc. (quar.)_ ___- * Merrimac Hat Corp. (quar.) __ Paw] 25c 5% preferred (quar. \d te $1.37%% 
Consolidated Water Power & Paper Co.— Metropolitan Edison Co., 3.90% pfd. (quar.) 9T’ec Waverly Oil Works__- 20c 

Quarterly _____ es Mickelberry’s Food Products com. (quar.)_-~ 25c Wayne Pump Co. (quar.). A 50e 
Continental Assurance Co. (Chicago) “(quar.) $2.40 preferred (quar.)_____-~ RSL ean 60c Welch Grape Juice, 41% pid. (quar.) _ Sera $1.06 % 
Continental Casualty Co. (quar.)__- Minneapolis Gas Light Co. (Del.) — Non-cum. 2nd preferred___ 37 leoc 
‘Continental Oil Co. (Del.)-___---.----~~~- 5% preferred (quar.) $1.25 Westeel Products, Ltd. (s-a)__- t50c 
Copperweld Steel Co. com. ‘quar.) $5.10 preferred (quar.)__~ a $1.27% Western Light & Telephone Co. (s-a)_____ * 75¢ 

5% conv. preferred (quar.) __- 5%2% preferred (quar.)_-.-------------_ $1.37% Wheeler, Osgood Co. com, iquar.)__________ 15¢ 
Coty Inc, ~_----- Se iii + ii 6‘, preferred (quar.)——-_- ------ $1.50 50c conv. preferred (quar.)______________ 12'%ee 
Crosse & Blackwell Co.— Minnesota Mining & Mtg. Co. (quar.) —-..- 35¢ Willson Products, Inc._._.____________ 20¢ 

$1 participating 1st preferred (quar.) __-_ Mission Corp. (irreg.) - -~----~--~-------- 75¢ Wilson & Co., common (increased) 25¢ 
Crown Capital Corp., class A (quar.)___.._ 4'2e Mississippi Glass Co.____--~------~__---- 50c $4.25 preferred (quar.)___--_ $1.06 Y% 
Cuban American Sugar Co.__...._________ 25c¢ Molson Brewery Ltd. (quar. D an ens ey ener prseeeniar oe cate t25c Wisconsin Co., 412% preferred (quar.) a ee. 3 | $1.12% 
Cunningham Drug Stores ee? ee 25¢ Monarch Macnine Tous ---_-~--.-_-- Wisconsin Electric Power Co., common____ 25c 
Davison Chemical Corp. (quar.)____ 25¢ Monarch Mills ‘s-a) -------- 3.60% preferred (quar.)..........._.__._ 90c 
Doernbecher Mfg. Co. iquar.)- “ag 15¢ Muncie Water Works, 8‘, preferred ‘quar.) 6‘ preferred (1897) (quar.) $1.50 
Detroit Hillsdale & South Western RR. (s-a) $2 Muskogee Co. Worumbo Mfg. Co., 5% prior pfd. (s-a)_—— $2.50 
Dictaphone Corp., common quar.) a 25¢ Nashua Gummed & Coated Paper Wright-Hargreaves Mines, Ltd. (quar.)___— t4e 

4% preferred (quar.) __. Coa loapaled a $1 National Discount Corp., common (quar.) — Wurlitzer (Rudolph) Co. (increased) 

Disney (Walt) Productions, Inc.— 5‘¢ preferred (quar.) -—---= Youngstown Steel Door 
6% convertible preferred (accum.)______ 387 \ee National Life & Accident Insurance Co.— 
Dominguez Oil Fields (monthly)... _-_ 15¢ Quarterly -- cio ; 12%2c 
Durez Plastics & Chemicals, Inc. (quar.)__- 15c National Radiator “Co.- cen diit aca 15c 
East St. Louis & Interurban Water— New Bedford eieblatiew: common_ Z mi 50c 
7‘ preferred (quar.)_____ sstenderat +S » $1.75 Class B wi “tore 50c 
6‘ preferred quar.) __ $1.50 1% preferred (s-a) ern ee ; $3.50 
Edison Brothers Stores, common quar.) __ 374ec New Method Laundry, Bh set 
4%% partic. pfd. (quar.)_.._____ --- $1.06% 642‘, preferred (accum.)._-_---_-_____ 41.62% 
Electric Boat Co.____.___. hig eae 25c N. Y. Auction Co., Inc.__~-- heal deuce 10c 
El Paso Natural Gas, common (quar.) é 60c Extra _ . hs . ; 10c¢ 
4.10% preferred (quar.) _- . Ca $1.02% Newberry (J. J.) Co.-.--_--__- ob: 50c 
Empire District Electric (quar.)__- f 28c Newmont Mining Corp.- HE iticcne eipein Peed eo 50c 
Erie Coach Co. (quar.) = ais $1 ae ged Mills - ae ge: nae sree ane 
Essex Company (s-a)- . $1.25 or merican Car P.. . A , es 
Faber Coe & Gregg, common (quar.)- $2 convertible preferred (quar.)__-_____ 50c —, se may oy ang Ltd. $91.25 ats —~ 
Stock dividend (1/20th share of American North Pennsylvania RR. (quar.)-__-_--___~ $1 aaPpgeedle~Slliy, 905: Tider aa RSET tea gia rate <a P + 
trages a ea . “Rg ea Class A preferential. participating (quar.) ¢25¢ q- 2 6-10 
Tobacco Co., common B stock for each Northern States Power Co. (‘(Wis.) : ‘'- 
P . . us Acme Steel Co: (increased) _ $1 6-12 5-22 

share held) . Bll ie, ey I 5’, preferred ; $1.25 : : * 
‘okie ae Adams (J. D.) Mfg. Co. (quar.) .-_-------- 20c 6-30 6-14 

Fair (The) (quar.)_____._- O’okiep Copper Co., Ltd. " : 
“di . shi . © ” Aetna Ball & Roller Bearing, com. (quar.) 20c 6-16 6- 2 

Federal Electric Co.— Ordinary shares (interim) —_--~- 2s ; : ; 

5% convertible preferred (quar.)..----- 25c 6-16 6- 2 

$1.50 non-cum. class A (quar.)_ NPSL After deduction of the South African . ‘ Z! “o0 
F J non-resident tax the net distribution Agnew-Surpass Shoe Stores (quar.) -------. +50 6- 2 4-3t 

enton United Cleaning & Dyeing, Co._ : $1 & Bis: ‘ sy’ Akron Canton & Youngstown RR.— 

Fidelity Fund, Inc. | Crean il SUN ROGET eh 20c will be approximately 37¢ per share, a 50 0-1 - 
, P 5% preferred (s-a) $2. 1 9-15 
Frontier Industries, Inc. Gite oo 12'%e Old Ben Coal Corp. Al Steel Corp., 5% 7-1 
Fundamental Investors : , lle Otter Tail Power Co. (Minn.), common_- Sain inane agg ae 3-10 
Gannett Co., Inc., class B conv. pfd. (quar.) $1.50 $3.60 preferred (quar.) ---__. ; . ie: ae 6-14 
Gaylord Container Corp. com. ‘quar.)___ 25¢ Parker-Rust Proof Co Allied aie iee 5-20 
'e: Patchogue-Plymouth Mills Corp. (irreg.)- Allied Mills, Inc 


5%% preferred (quar.) ___.________. 6834¢ Ext 5-20 
General Coal Investments_____ ; Penn State Water Corp., $7 pfd. (quar.) ___ aurea --- i : is 
«eneral Dry Batteries . soy Peter Paul, Inc.. ------------- ne Stores, 4% referred (quar.) - Enea tales pe 
General ‘Snarehoidings— Philadelphia Germantown & Norristown Allis-Chalmers Mfg. common (quar.)..--- 6- 6 
$6 conv. preferred (opt. div. series) _____ $1.50 RR. (quar.) —- SSannetaneeieneneaneatene 3%, convertible preferred (quar.) e 81%c 5-22 
Cash or 44/1000ths share of common Pittsburgh & Lake Erie RR  bestiond @ t canines 25¢ 
stock. Pittsburgh Terminal Realization Nit — _—— a saeco 4 
General Tire & Rubber Co. (quar.)______ 25¢ Liquidating --_- ie vapeteran’ (RUEES. cincocecedewonentid t25c 


. pal i stries, Inc. (quar.)- 15¢ 
Gleaner Harvester Corp. (quar.)___ <i a 30c Powell River Co., yon corse Qo riers Ep SF SE SE $$2 
Extra capes 30c Extra : Amerex Holding Corp (s-a) 70¢ 
Glidden Co., common (increased quar.)_____ 60c Preferred Utilities Mfg. Corp.— American Airlines— 
4%% preferred (quar.)_____~ ‘ 564s4c ah “ a lst preferred (quar.)__ "3% % convertible preferred (quar.) * 87 ec 
Great American Indemnity Co. (N. Y.)— Prentice-Hall, Inc., commen (quar.) ‘ee aa 5 
y $3 preferred (quar....__........_........ American Arch Co 25¢ 


Quarterly 10c ican Automobile Insurance 
Great. Lakes Paper Co., Ltd., class B pref. t62'2c Public Electric Light, 6% preferred (accum.) er ge SS SSeS SPs 20c 
Class @-preferred__.... t62%ec Public Service Co. of New Hampshire— American Box Board Co 25¢ 
Great Northern Paper___.__--.___________ 50c Increased --- American Business Shares, 4'ec 
Rew rd West Saddlery Ltd.— Publicker Industries, Inc.,— American Chicle Co. (quar.)~----~-~------- $1 
Ist preferred (quar.) t75¢ $4.75 preferred (quar.) Extra 50 
a. — ra mgt \@uer,)—..-..---...... t75¢ Pyrene Mfg. Co American European Securities— be 
estern Sugar com. (qur.)_-________ 30¢ Rath Packing Co $4.50 preferred B (quar.) -----~-----~--- $1.12% 


7% preferred (quar:): 2... $1.75 Co., Inc.— 
Green: Mountain Power Corp.— Reeves Bros., Inc.- eg ne gy “nla $1.50 


$6 ‘preferred (accum.)_____- Sah eee $1.50 Reliance Grain Co., “Ltd., - 4% pid. (quar.) _ TR $175 
Griggs Cooper & Co., 5% ist pid. (quar) __ $1.25 Reliance Insurance Co. (Phila.) (s-a)- adn Gemeente eee 12%ee 
5% ist preferred (quar... ,——s«éS$:1.25 sts Tages Shihe.p tomers American Gas & Electric— 
Guantanamo Sugar Co. com. ‘resumed)____ 25c¢ 6% prior preferred A tauar.) .. Common (reduced quar.) 25¢ 
$5\ preferred (quar.) $1.25 aes P aie, alge ieee Stock dividend 1/50th share of Atlantic 
Gulf States Utilities Co., $4.40 pfd. (quar.) $1.10 Riegel Textile Corp., common (quar.)__- City Electric common for each share held. ssi 
Hammond Instrument Co., common (quar.)_ 15¢ OR, Pepeetren. .@  tQUNt soe 434% preferred (quar.) $1.18% 
6% preferred (quar.)__...._..._ $1.25 Rome Cable Corp. (stock dividend) _- American ——— pen ‘ ; 58c 
Eabine Rovyait Cor Rae tty alle $2 convertible preierre quar.) --.--~--- > 
cogs ad wscdurred ‘cae (QUAE.).------= PD. a St. p dla: sa A Co. I ioc Sa $2.50 convertible preferred (quar.)---.-- 62'2c 
Hart Battery Co ¥ a Extra Ree aid dae tae eR ighs aa satin 0 oe $3 convertible preferred (quar.)_...----~- bo 
; c ; : American Hide & Leather, 6% pfd. (quar.)_ c 
Hartford Rayon Corp. 5’ conv. pfd 53% % me tee Water, 6% ote GRAF) ~ =~ American Home Products (monthly) 10¢ 
gg re ee my Co 98 Sish’s Breweries ved etecaais ga American Hydraulics, Inc. (monthly) 2¢ 
Pececu.. c : , . ee Month! <C¢ 
Mendry (C. a} Oe: 6M % ptd, (quar.)______ re Aye (quar.)----..--- Monthly 2c 
eo on: pid. ea) Southern Natural Gas____.______________. American Investment Co. (Il.)— 
: : tO ae SN aR Southern Pacific Co. (quar.)_ si Increased quarterly 20¢ 
Hudson Pulp & Paper 5% pfd. A (quar.)_. Southwestern States Telephone Co. (s- Pins American Meter Co $1 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi— 
dends announced this week, these being given in the 
preceding table. 
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Per When Holders 

Name of Company Share Payable of Rec. 
Abitibi Power & Paper, $2.50 preferred— 

(This payment clears all arrears) $6.25 7- 1 6-16 
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Georgia Hardwood Lumber (initial quar.) _ 25¢ Polaris Mining (resumed) - 
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Per When Holders Per When Holders Per 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec, Name of Company 
American Metal Co., Ltd., common 25c 6- 2 5-21 Bruck Silk Mills, $30c 6-16 5-15 Colorado Milling & Elevator— 

ae G5 -ppeterned -(quar.) .__-.—...__........... $1.50 6- 2 5-21 Brunswieck-Balke-Collender, common 25¢ 6-16 6- 2 Common (increased quar.) _>--__-_-..____ 25c 
American News Co. (bi-monthly) -____--- 25c 7-15 1- 3 I, ee $1.25 7-1 6-20 $3 preferred (quar.)_._-_--~- = 75¢c 
American Paper Goods Co., 7% pfd. (quar.) $1.75 6-16 6- Buck Creek Oi] Co. (irreg.) ..--...-...... 20c 6-16 6- 2 Columbia Broadcasting System, Inc., class A 50c 

Pee eer ree,. (00es.) 5 ence ale $1.75 9-15 ye Buckeye Pipe Line Co 20c 6-14 5-16 GEE estinte and ’ 50c 

Tee Seeeeree: ABUSE.) .... ncn ceweennnne $1.75 12-15 12- Budd Company, $5 preferred (quar.)_____-_ $1.25 6- 2 5-20 Columbian Carbon Co. (increased ‘quar.)___ 50c 
American Potash & Chemical Corp., class A 374ec 6-16 6- Buell Die & Machine Co 5c 5-16 Commonwealth Telephone, $5 pfd (quar.) $1.25 

Class B 37%ec 6-16 6- Buffalo Forge Co.- 45c 5-19 Confederation Liie Assn. (Toronto) (quar.) $1.50 

$4 preferred A (quar.) $1 6-16 6- Building Products, “Ltd. t25c 6- 2 Quarterly 7$1.50 
American Radiator & Standard Sanitary— Bullock Fund, Ltd 20c 5-15 Connecticut Light & Power, acs 20 preferred 59e 

Common (increased) 20c 6-30 Bullock’s, Ine.  --~-- 50c 5-13 $2.40 preferred _- - 64c 

7 eenere euer.) 2 $1.75 6- 1 Bunker Hill & Sullivan’ Mining “& Concen- Connecticut Power Co, “(quar.). PSPS ng Pp heh Be 56 Vac 
American Rolling Mill 50c 6-16 trating Co., common (quar.)--------~-~-~ 12%e 5- Connecticut River Power, 6% pfd. (quar.)—— $1.50 
American Service Co., $3 pfd. (partic.)_.-- $1.13 1 Extra 12%c 5- Consolidated Bakeries of Canada, Ltd.— 

American Smeiting & Refining, common-__-_-— 50c Burlington Mills Corp., common (quar,) 25¢ 5- Quarterly —- at ‘ ma t25c 
American Steel Foundries 50c Extra 25¢ Consolidated Coppermines Corp. (increased) 15¢ 
American Thermos Bottle, 44%“ pfd. (quar.) 53 Yec 4% preferred (quar.) .--.-..-.......--~ $1 Consolidated Edison Co, (N. Y.)~.--------- 40c 
American Thread Co., Inc., $5 pfd. (s-a)_-- 12%2c 3¥%2% preferred (quar.) 87%ec Consolidated Gas Utilities (quar.)_..__-__- 124ec 
American Tobacco Co., common (quar.)_——_ 715¢c 3%2% convertible 2nd preferred (quar.) ~ 87'2e Conselidated Laundries. (quar.)_...________ 25c 

Common class B (quar.)_....___________ 75¢ Burroughs Adding Machine 15¢ Consolidated Paper (quar.)__-.-_.________ 25c 
Amoskeag Company, common (s-a) 75¢ Butler Brothers, common 25¢ Consolidated Press, class A (initial) t16%c 

$4.25 preferred (s-a) $2.25 442% preferred (quar.) -~------------___ $1.12% Extra t5c 
Ampco Metal, ©% convertible preferred (s- -a) 20c Burton-Dixie Corp. (quar.)~-.----~-_--~_- 25¢ Class B (initial) t10c 
Anchor Post Fence, 6% prior pfd. (quar.)_ $1.50 Butler (P. H,) Company, common 25¢ Consolidated Royalties, 5% preferred (s-a)-— 50c 

6% prior preferred ihe $1.50 5% convertible preferred (quar.) _-.._____ 31%e Consolidated Textile Mills, Lid.— 

6% prior preferred (quar.)_..._.________ $1.50 1-31-48 5% non-convertible preferred B (quar.)-. 31%¢ S%. p&eferréd (s-a)_......-----..-_.__ ses t50c 
Andian National Corp., Ltd. (reduced) ____ t25c 5-26 Butterfly Hosiery, Ltd., (irreg.)_.___-______ 35¢ Consumers Glass Co., Ltd. (quar.)_________ 50c 
Anglo-Canadian Telephone class A (quar.)-— t15¢c 6- 2 Cable Electric Products- 10c Consumers Power Co., common 50c 
Anheuser-Busch, Inc. (increased) $1.25 6- 6 Cable & Wireless (Holding), $4.50 preferred (quar.)_______--________ $1.12% 
Arcade Cotton Mills Co., common (quar. Dician $1 6-30 5% preierence L 2% % Container Corp. of America, common (quar.) 50c 

Common (quar.) $1 9-30 California Cotton Mills 15c New 4% preferred (initial) --_____ 44c 

Common (quar.) $1 12-23 California Electric Power, common (quar.)~ 15¢ Continental Can Co., common (interim) _—— 25c 

6% preferred (s-a) $3 6-30 Canada Cement Co., Ltd., $1.30 pref. (quar.) {32%c $3.75 preferred (quar.)____-. 93%c 

6% preferred (s-a) $3 12-23 Canada & Dominion Sugar, Ltd t20c Continental Gin Co., 442% ptd. (quar. Wisviees $1.13 
Archer-Daniels-Midland Co. 25c 6- 2 Canada Foundries & Forgings, Ltd.— Cook Paint & Varnish, common (quar.) ~~~ 20c 
Arden Farms Co., $3 partic. pfd. (quar.) —_ 75¢ 6- 2 Class A (quar.) --_-----_~~.---_--.__~.. t37%e $3 prior preference (quar.)______________ 15¢ 
Argus Corp., Ltd., common t10c Canada Machinery Corp. (s-a) t25c Cooper Brewing Co. (quar.)_.._.__________ 12%c 

4%2% ccnvertible preference (quar.)__-__ $$1.12% Canada Malting Co., Lid. (quar.)____-____ t50c ae aaa 40c 
Arizona Edison Co., common (quar.)__-__-- 25¢ Canada Northern Power, common (quar.) -- t15c Corrugated Paper Box, Ltd., common t25c 

Os meeerred feuerd. $1.25 7% preferred (quar.) __.----------_____. $1.75 Sa. Seererena.. (ange) 
Arkansas-Missouri Power— Canada Vinegars Ltd. (quar.)_--.---_____ t15e Cory. Carp.  tinitial quar.) ~..-...-._...... IT¥ec 

New common (initial) 45c Canadian Breweries, Ltd, (increased quar.) — $50c Cosden Petroleum, 5% preferred (accum.)-_- 
Armstrong Cork Co., Canadian Car & Foundry Co., Ltd Courtald’s, Ltd.— 

$3.75 preferred (quar.)___....._-_______ Comment (NE) . ooo oe —_ $20c American deposit receipts (final) 

Armour & Co. (Ill.)— Class A (quar.)_~- » + 25¢ Crampton Mfg. Co. (quar.)_.__- °. 

$6 convertible prior preferred (accum.) _- Canadian Fairbanks-Morse, Ltd. (quar.) ——— $25c Crane Company, 334% preferred (quar.)_—~ 

nn A.” TR Canadian Food Products, Ltd., com, (quar.) %18%e 


, Cribben & Sexton Co.— 
Associated Dry Goods Corp., com. (quar.) —- $1 convertible class A MM occa neces t25c 4%%% convertible preferred (quar.)__---- 
‘ 6% ist preferred quar 


442% preferred (initial) $$1.12% Crown Cork International— 

7% 2nd preferred (quar.)........____-_ Canadian Foreign Investment Corp., Ltd.— $1 class A (accum.) __- SAAS OR 
Asscciated Spring Corp. (quar.)____________ Quarterly : 3756 Crown Cork & Seal Co., Inc., common 
Associated Tel. & Tel. Co.— Canadian Industrial Alcohol Co., Ltd.— $2 preferred (quar.)___- = ae 

7% 1st preferred (accum.)_.___________ Class A +50c Crown Overall Mfg., 6% prior pfd. (quar.)_ 

$6 1st preferred (accum.)—~---.--.._____- Class B t50c Crown Zellerbach, $4 conv. 2nd pfd. (quar.) 
Astor Financial Corp., class A com. (s-a)__- Canadian Industries, Ltd., common (quar.). t17%c $4.20 preferred (quar.)_.___ BS 

Class B common (s-a) CM i SO {| $$1.75 Crow’s Nest Pass Coal Co., Ltd. (s-a) 
Atchison Topeka & Santa Fe Ry Co. (quar.) Canadian International Investment Trust, Crum & Forster, 8% preferred (quar.)___ 
Atlanta Laundries, Inc.— Ltd., 5% preferred (accum.)._...._--.. $1.25 Crum & Forster Securities Corp. 

$2.50 ist preferred (s-a) Capital Wire Cloth Mfg. Co., Ltd.— 7% preferred (quar.) tad rea 

$2.50 2nd preferred (accum.)__________- $1.50 convertible preferred (quar.)___---- t37c ¥ Cuban-American Sugar, 7% pfd. (quar.)___ 
Atlantic Coast Line Co. (Conn.)___________ Capwell Sullivan & Furth Oak— Cuban Atlantic Sugar, 5% pfd. (quar.)_-- 
Atlantic Coast Line Railroad, common Preferred (quar.) 37%c Curtis Mfg. Co. (Mo.)_ canara a = 
Atlantic Refining Co. (quar.) ._.__.__-______ Preferred (quar.) 37'¥ec Curtis Publishing Co., $4 prior pfd. (quar.) 
Atlas Powder Co Coens...) — 37*%c Cushman’s Sons, Inc., 7% preferred (quar.) 
Atijas Tack Corp. (quar.)------.---....-. Carman & Co., common 50¢ Davis Leather Co., Ltd., class A (quar.)_-- 
Aunor Gold Mines, Ltd. (quar.) _._-___.----_ 4% prefertes (quat.) _._™—-—.......-... $1.06% TN a See eee 
Autocar Co., 5% series A, conv. pfd. (quar.) Carpenter Paper (Omaha) common (quar.)— 25c Dayton Power & Light, common 

5% series B preferred (quar.)_________- Extra 44%2% preferred (quar.)_-_._____ ATE a2 

5% series C convertible preferred (quar.) Carpenter Steel Co. (year-end) Deep Rock Oil Corp 
Automatic Canteen Co. of America (quar.)— Carrier Corp., 4% preferred (quar.)--_--~ Deere & Co., common 
Automotive Gear Works, common (quar.)-—_ Cassidy’s, Ltd., 7% preferred (accum.)----- . 7% * wreteeser.. (Gums: 

$1.65 conv. preferred (quar.)_.._._._____ Catawissa Railroad, 5% ist issue pfd. (s-a)~- Delaware & Bound Brook RR. Co. (quar.)__ 
Avon Allied Products (quar.)_____________ 5% 2nd issue pfd. (s-a) - Delaware & Hudson Co. (quar.)_.__________ 
Avondale Mills (monthly) Caterpillar Tractor Co. (quar.)__----_--~--~ Dentist’s Supply Co. (N. Y.), com. (quar.)— 
Bane, (8. T.), Inc,. (quar.)__.___._____- Central Arizona Light & Power Co. (quar.)— 7% preferred (quar.)......__=....._.___ we 
Balfour Building, Inc. (quar.)_...._______ 


Central Coal & Coke— 7% preferred quar.) ................. oun 
Baltimore Porcelain Steel— 4% preferred certificates (liquidating) --- 7% preferred (quar.)_.._.--.----_.-..... 


7% convertible preferred (quar.)__...___. Central Foundry, 5% conv. pfd, (quar.) ~~ Denver Union Stock Yard Co. (quar.)___--- 
7% convertible preferred (quar.)________ Central Illinois Light Co., 442% pfd. (quar.) Derby Gas & Electric Corp. (quar.)_________ 
7% convertible preferred (quar.)_ ___--__ Central New York Power, 3.40% pid. (quar.) Detroit-Michigan Stove— 
Baltimore Radio Show, Inc., com. (quar.)_-_ Central Ohio Light & Power Co.— SS ee Sa eee 
om peeserees ieuear.) - 3.6% preferred’ (quar.) _-_-----------_~-~- 6% preferred (quar.).................. Cai 
Banco de Los Andes, American shares - Central Vermont Public Service, common__-_ Devoe & Raynolds, class B (quar.)__---___ 
Baneroft (Joseph) & Sons - 4.15% preferred (quar.) ---.------------ Class A (quar.)____._- ae 
Bankers Security Life Insurance -Society— Century Ribbon Mills (quar.)--.-_....--. Diamond Alkali Co. (quar.) 
Quarterly Certain-Teed Products Corp.— Diamond Match Co.__- J RTO 
Barber (W. H.) 4¥%2% prior preference (quar.) ---------_. Diamond Portland Cement (quar.) 
Barber-Ellis Co. of Canada, Lid. Chain Belt Co Diamond T Motor Car (quar.)- 
Barcalo Mfg. Champion Paper & Fiber, common (quar.) - Di Giorgio Fruit, class A 
Barlow & Seelig Mfg. Co.— Extra ER Sioa Rea 98 
$1.20 class A (quar.) Sacue wresenmes (Gues.) ....___....-....... $3 partic. preferred (s-a)_..-_____-_-_ a 
er aS a SRE Ee aT 8 25¢ Chapman Valve Mfg., 7% preferred (s-a) ——- Disston (Henry) & Sons (quar.)_..-_--__--- 
Extra 15¢ Charis Corporation Distillers Corp.-Seagrams, Ltd. ‘quar.) 
Batavia Body Co 20c Chateau Gai Wines, Dixie Cup Co., common___--- 
Bath Iron Works Corp 50c Chestnut Hill RR. (quar.) —_- Sg ES gy OS ee eee 
Bathurst Power & Paper Co., Chicago Corporation, $3 preferred (quar.)_- Dobbs Houses, Inc. (quar.)-~--- 7 
I ee t25c Chicago Mill & Lumber (quar.). Dr. Pepper Co. a 
Besunit. Mills, Inc. (quar.) .............. 35c Chicago, South Shore & South Bend RR.— Dominior. & Anglo Investment Corp., Ltd.— 
Beck (A. S.) Shoe Corp.— Quarterly __- B& “aperemrea (aueér.) _....- <.......... 
4%4% preferred (quar.)_......-------- $1.18% Chicago Yellow Cab Co Dominion Bridge Co, Ltd. ST NN 
Bel@en Mig. Co. (quar.)_................. 30¢ Chile Copper Co. Laas vile Dominion Envelope & Cartons (West- 
Belding Corticelli, Ltd., common (quar.)_ ~~ $$1.50 Chrysler Corporation (increased) _- tin ern), Ltd.. 7% preferred (quar.) 
eS 2 Se ae ee $$1.75 Cincinnati Milling Machine, common_______ Dominion Malting Co., Ltd., com. (quar.)-— 
Bell & Howell Co., common (quar.)___-_-_ 12%e 4% preferred (quar.) Oa mrefersed (aquar.) .~.....-~...—-..aee 
anne pretemwen (aues.) i... $1.06% Cincinnati New Orleans & Texas Pacific Ry.— Dominion-Scottish Investments, Lid.— 
Beneficial Corp., $6 preferred (s-a)________ $3 5% preferred (quar.) 5% preference (accum.) _- 
Berkshire Fine Spinning Associates, Inc.— Dominion Stores, Ltd. (quar.)-__ 


ee ee SCENES aee Dominion Tar & Chemicai Co., Ltd. 

ye EE oy Common (quar.) — 
5% conv. preferred (quar.) $1.25 Common voting trust certificates (quar.) 

$1 preferred (quar.) _---. 

Donohue Bros., Ltd. (quar.)-—--~- 
Dow Drug Co._ . coe 
Dravo Corp., 4% “prefer ‘red. ‘(quar.) 
Dresser Industries, 3% preferred (quar.)—_ 
Prewevse £28. (WU. Go.) <2 5~- oon ewe 
Dumont Electric Corp. (quar.) ie 
Dun & Bradstreet, 442% preferred (quar.)-— 
Duplan Corporation (increased) --- 

Stock dividend ~~ ~~~ asd 
Eagle Picher Co 
Easley Cotton, 6% preferred (accum.)----~- 
Eastern Air Lines (s-a) 
Eastern Massachusetts Street Railway— 


When Holders 
Share Payable of Rec. 
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Circle Bar Knitting (quar.)_ : 
Extra 


City of Paris Dry Goods— we 
Bessemer Limestone & Cement— m 366 pretewed (oner.) ............... ee 
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Soe wemcervem (euer.) Ww... 50¢ 
Bethlehem Steel Corp., common___- $1.50 

7% preferred (quar.)___ ~~ Secs, $1.75 
Bigelow-Sanford Carpet, common. $1 

6% preferred (quar.)_--...._.___ $1.50 
Binks Manufacturing Co 15c 
Birmingham Gas Co.— 

$3.50 prior preferred (quar.)____________ 874ec 
Black Hills Power & Light, com. (quar.)__- 30c 

$4.20 preferred (quar.)__.._.__._.__________ $1.05 
Blauner’s (Philadelphia), common 15c 

$3 preferred (quar.)___-_-- scl cid delat aati 75¢ 
Blaw-Knox Co. 20c 
Bloch Bros. Tobacco— 


' 
tS 


7%. ie. preserved (auer.) ..........<06 
7% Im preterred (Guar.) ......-......s5 
7% 2nd preferred (s-a) 

Clark Equipment Co., new common (initial) 
Day: ents 

Clarostat Manufacturing Co.— 
Stock dividend 

Clayton & Lambert Mfg. (irreg.)_ 

Clearing Machine Corp 

Cleveland Electric eeneting Co., common 
$4.50 preferred (quar.) 

Cleveland & Pittsburgh RR.— 
4% special guaranteed (quar.) 
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Gm. preferred (quar.)_............- i... $1.50 
Blue Ridge Corp., $3 conv. pfd. (optional) — 

1/32nd share of common stock or cash__ 75¢ 
Blumenthal (Sidney) & Co., new common_ 15c 
eae eeeen, oes. (Quar.) 2. 50c 
Borden Company (interim) 60c 
Boston Pund Inc. ; 16c 
Boston Woven Hose & Rubber (quar.)_--__ 50c 
Bower Roller Bearing Co 50c 
Bowser, Inc., $1.20 preferred (quar.)______ 3c 
Brandon Corp., class A common (quar.)____ 

Extra 
Brazilian Traction Light & Power Co., Ltd.— 

Interim 3$1 
Brewers & Distillers of Vancouver, Ltd.— 

Annual (increased) — one t60c 

ERY 2 EMG 2b aS se t30c 

Brewing Corp. of America (quar.) _._..._-_ 62%2c 
Bristol-Myers Co., common (interim) 50c 

256% preserved >(enee;) ..._.—_.....-----~- 9334¢ 
British-American Oil Co., Ltd. (quar.)—---. t25c 
Brompton Pulp & Paper Co., Ltd. (quar.)_- $25c 
Brown Shoe Co., 30c 

$3.60 preferred (quar.) ~...-.....------.. guc 
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7% regular guaranteed (quar.) 
Clinton Industries, Inc. (monthly) 
Monthly 
Monthly 
Monthly 
Monthly 
Monthly 
Monthly 
Monthly 
Monthly 


Coast Counties Gas & Electric— 
5% ist preferred (quar.)__.............. 
Coca-Cola Co., common (quar.)___._______ 
ee es ee, CU 
Coca-Cola International Corp., common-_-_-_-_ 
Class A (s-a) 
Cockshutt Plow Co., 
Semi-annual 
Colgate-Palmolive-Peet, $3.50 pfd. 
Collins & Aikman Corp 
Colonial Stores, Inc., 
ee nee | SU oon oe tect eoen 
Colorado Central Power 
Colorado Fuel 
5% convertible preferred (quar.)------. 


6% ist preferred A (quar.) ~----------- inte 
6% ist preferred A (quar.) -------------- 
6% ist preferred A (quar.)-----------~-- 
Eastern Racing Association, Inc.— 
$2 par and no par value (quar.)_.----___ 
$2 par and no par value (quar.)________- 
Eastern Steel Products, Ltd 
Eaton Mfg. Co. (quar.) _------------------- 
Eddy Paper Co., Lid., class A> (quar,)------ 
El Dorado Oil ‘Works_____-_-_ 
Electric Hose & Rubber Co. (initial | quar. )_ 
Extra 
Electrographic Corp., common (quar,)—-_--- 
1% preferred (quar.).-..--------------. 


Electrolux Corporation (interim) 
Elgin National Watci Co. (quar.) ___------- 
Ely & Walker Dry Goods_-__-~~- 
Empire & Bay State Telephone Co.— 
4% suarantess (Guar,)..—--.--.-........ 


Empire District Electric, 5% pid. (quar.)--- 
Equity Corp., 20c pfd. new (initial (s-a)--~ 
$3 convertible preferred (accum.) _------~ 
Erie Railroad Co., 5% preferred (quar.)... 
6% preferred (quar.) _-...----------~--. 
5% preferred (quar.) 





D 
‘ 

~ 

a 





Volume 165 Number 4595 THE COMMERCIAL & FINANCIAL CHRONICLE (2711) 51 





Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 


Espey Mfg. Co., Inc 12%c 6- 2 5-15 Hallnor Mines, Ltd. (quar.)---~--.~----~~. t7e 6- 2 5- 9 Langley’s Ltd., 7% conv. pref. (accum.)___ 6-11 6-4 

Exchange Buffet Corp. (quar.)_........ 15¢ 6-13 6- 2 Hamilton Cotton Co., Ltd. (quar.)-._..--.. $22%c 6+ 2 5- 9 7% convertible preference (accum.)-_—.-- 9-11 9-4 

Fairbanks Morse & Co. (quar.)_...._...._ 50c 6- 2 5- 9 Hamilton Mfg. Co., preferential partic 25c 6-10 ~=-- 7% convertible preference (accum.)--~.~. 12-11 12-4 

Fajardo Sugar Co. of Porto Rico (increased) 50 T-2 #&£6-16 Hamilton Wateh Co., common 25¢ 8= 6-13 5-20 Lanston Monotype Machine Co. (quar.) --~- 25 5-31 5-21 

Faiconbridge Nickel Mines, Ltd.— 4% convertible preferred (quar.) _-__---- $1 6-13 5-20 Lea Pabrics, IBC. (irreg.) ...-....-.-..-2.. §-27 5-13 
Increased semi-annually t10c 5-31 5+ 9 Hammermill Paper, 4% % preferred (quar.)_ $1.06% 6- 9 Leath & Company, common (quar.)-....-- 7-1 6-10 

Falstatf Brewing Corp 25¢ 5-29 5-15 4%2% preferred (quar,)...-.......----- $1.12% 6- 9 $2.50 preferréd (quar.) ...............-. / q- 6-10 

Farmers & Traders Life Insurance Co. (Syra- Common 25¢ 5-20 Lee (H. D.) Company (quar.)_.--_.--_---- 6- 5-20 
cuse, N. Y.) $2.50 1-1 6-16 Hancotk Oil Co., class A (quar.)_..------__ 50c 5-15 Lees (James) & Sons (quar.)_........-_- 6- 5-15 
Quarterly $2.50 10-1 9-16 Extra 25c 5-15 Lehigh Coal & Navigation 6- 5- 5 

Farquhar (A. B.) Co. (quar.)_._...__._.___ 1834c 6-10 5-20 Cine BD (QURK) —~ ccscisiaecsisscc.s. 50c 5-15 Lehigh Portland Cement 37¥ec 6- 5-10 

Fashion Park, Inc. (quar.) 50c 8- 1 1-15 Extra 25¢ 5-15 Leland Electric Co.— 

Quarterly 50c ill-1 10-15 Hanna (M. A.) Co., common 40c 6- 3 5% convertible preferred (quar.)_---..~ 31%c 6- 5-26 

Federal Fire Insurance Co. of Canada— $4.26 preferred (quar.).....--~.-~....--. $1.06 % 5-15 Le Tourneau (R. G.), Inc., com, (resumed) — 25c 6- 5- 9 
Interim hats t$1 8-15 8-12 Harbison-Walker Refractories Co.— ee ee eS eee ae $1 6- 5- 9 

Pederal Light & Traction, $6 pfd. (quar.)_ $1.50 6- 2 5-19" Increased common 50c 5-12 Lewis Brothers, Ltd. (quar.) _-_----__------ t25¢ 7-31 6-30 

Federal-Mogul Corp. (stock dividend) 100% q- 6-15 6% preferred (quar.) ~-..-------..--s.-. $1.50 a9 Quarterly $25¢ =: 10-31 9-30 
Stock . dividend. ---..- cn . 100% 7-1 6-15 flarnischfeger Corp., common (quar.)__---- 15¢ 6-20 Quarterly ee $25c 1-31-48 12-31 

Federal Screw Works (quar.) 12¥%c 6-14 6- 2 5% preferred (quar.)_...-...-~- Snitcniene $1.25 6-20 Libbey-Owens-Ford Glass 50c 5-27 

Ferro Enamel Corp. (increased) 35¢ 6-20 6- 5 5% 2nd preferred (quar.)_----..-.---~- $1.25 6-20 Liberty Fabrics of New York (quar.) _-.---- 12%c 6- 2 

Finance Co. of America at Baltimore— Harshaw Chemical, common..---~.~~~- 37 ee 5-29 Life Savers Corp 35¢ 5- 1 
ee SE eee $3 6-16 6- 6 Hathaway Bakeries, Inc “ 25¢ 5-21 Liggett & Myers Tobacco, common (quar.)— 75c 5-13 
Class B (quar.)_._____ CDAD $3 6- 6 Haverty Furniture Cos. (quar.)...-------. 25¢ 5-15 | Oe? eS RR eae ee 75c 5-13 

Firestone Tire & Rubber, 442% pfd. (quar.). $1.12% 5-15 Hawaiian Pineaplle Co., Ltd. (irreg.) _--.-- 25c 5-16 Lincoln National Life Insurance Co. (Ind.)— 

First Security Corp. of Ogden (Utah) — Haytian Corp. of America 50¢ 6-10 Quarterly are a 25¢ 1-26 
Class A 5-31 Hazel-Atlas Glass Co. (quar.) .-.-.-+------- 30c 6-13° CN | RE RT ODI, || EE eek 25¢ 10-25 
. ¥: & ~ -S Oh eae §+31 Hewitt-Robins, Inc. (quar.)-.--...-...----- 25c 5-28 Wiekawele Co.  (GMal.) ...ocncnseeusnoecossue 50c 5- 3 

First York Corp., $2 preferred (s-a)___.___ 6- 2 Heyden Chemical Corp., common (quar.) -~--~ 25c 5-15 Lionel Corporation (increased quar.) -....- 25¢ 5- 6 

Firth Carpet Co., common (quar.)_________ 5-17* 34%2% preferred A (quar.) _~-.-..--.----- 87 ec 5-15 Liquid Carbonic Corp., common (quar.) —-- 25c¢ 5-15 

Extra 5-177 Heywood-Wakefield Co., common (irreg.) ~~~ 75¢ 5-31 3%2% preferred (quar.)--....-.-------- 87 ac 
5% preferred (quar.) ' 5-17* 5% preferred B (quar.)---+-_.--------- 31c¢ 5-19 Little Miami RR.— 

Fishman (M. H.) Co. (quar.) 5-15 Hibbard Spencer Bartlett (monthly) 25¢ 5-19 Special guaranteed (quar.)_____.----~-~- - 50c 

Fitzsimmons Stores, 7% pfd. (quar.)_____. 5-20 Monthly 25c 6-17 Special guaranteed (quar.).......------. 50c 9-10 
7% preferred (quar.)__ 8-20 Monthly 25c 7-15 Special guaranteed (quar.).....------_- 50c 12-10 
7% wpreterred (quar.) 11-20 Hilton Hotels Corp., common (quar.) -.~.-~-- 25c 5-20 Special guaranteed (quar.)-......------- 50c 3-10-48 

Flintkote Co., ¥ 5-29 4% convertible preference (quar.)...~-- 50c 5-20 Original capital $1.10 6-10 
$4 preferred (quar.) 5-29 Hires, (Charles E.) Co, (quar.)_..---.--.- 5-15 Original capital $1.10 9-10 

Plour Mills of America 5-10 Hobart Mfg. Co., class A (quar.)-----~--~-- 5-15 Original capital $1.10 12-10 

Ford Hotels Co. (s-a) 5-20 Holly Stores, Inc 5-14 Original capital $1.10 3-10-48 

Ford Motor Co. of Canada, Ltd., class A___ 5-23 Honolulu Oil Corp. (irreg.) _-...---.---~--- 5-23 Little Schuylkill Nav. RR. & Coal (s-a)_--- 75¢ 7-15 
Class B 5-23 Hooker Electrochemical, common (quar.) _- 5- 1 Loblaw Groceterias Co., Ltd.— 

Ford Motor Co., 5 $4.25 preferred (quar.)_--..-..--.------ 6- 2 RR ee leans 25c¢ 6- 

American dep. rets. for ord. reg. (annual) 4-29 Hoover Co., common (quar.) _-----~---~--~- 6- 7 Extra 12%c 6- 
Bonus 5-29 4%2% preferred (quar.) ....-...--------- 6-20 Class B ; 25¢ 6- 
6-15 Horn & Hardart Co. (N. Y.)— Extra 12%ec 6- 

Foster-Wheeler Corp.— 5% preferred (quar.) _...--.......------ 5-13 Loblaw Groceterias, Inc. (quar.).._-------- 

6% prier preferred (quar.) 1 6-16 Houston Lighting & Power— Lock Joint Pipe Co., common (monthly) —-- 
6% prior preferred (quar.) _. 9-15 New common (initial quar.) _-_---------- 5-22 Common (monthly) 

Franklin Simon see Simon (Franklin) Howard Stores Corp., common (quar.)--~--- 6% prefervel TOURER ce eo nen 

Fraser Companies, Ltd. (quar.)___._._____ 6-30 4% % preferred (quar.) .....- SSSSSSSR— ns Long-Bell Lumber (Md.), class A (accum.)__ 

Freeport Sulphur Co. (quar.)__.___________ 5-16 Howey Gold Mines, Ltd. (interim) Long-Bell Lumber (Mo.) (irreg.).--.-.--__ 

Friedman (Louis) Realty Corp. (quar.) 8-1 Hudson Bay Mining & Smelting Co., Ltd.___ Lone Star Gas Co, (quar.)--~--~-.-~.--___ 

Freiman (A. J.) Ltd. (extra) 5-15 Hudson Motor Car Co. (quar.) _-.---------- Lord & Taylor, 6% ist preferred (quar,)_-~_ 

Fruehauf Trailer Co., common ___- 5-19 Humble Oil & Refining Louisville Henderson & St. Louis Ry. Co.— 
wm peeterren .(quar.) oe edo a. 5-19 Hunt Foods, Inc., 5% preference (quar.)-__- Common (s-a) 

Puller (Geo. A.), $3 convertible preferred___ 5% preference series A (quar.) .......-- 6% non-cum preferred (s-a) 

General America Corp. (quar.)____________ 5-15 Huttig Sash & Door— Louisville & Nashville Railroad (quar.)_____ 

General Bottlers, Inc. 6- 2 5% preferred (quar.) ___--.--...-------. Lowney (Walter B.) Co., Ltd. (quar.)._____ 

5-14 5% preferred (quar.) .1..--.-------.-~-- Ludlow Mfg. & Sales (quar.) _--__________._ 

5-14 5% preferred (quar.)---_----~---------- Lynchburg & Abingdon Telegraph Co. (s-a)_ 

5-16 Idaho Power Co., common (quer.) —-~.+---- M. J. & M. M. Consolidated_____ ort 

6-10 Illinois Municipal Water, 6% pfd. (quar.)_-- ckintosh-Hemphill Co. (quar.)_...______ 

6-21 Illinois Zinc Co. (quar.)----_---------+--. acLaren Power & Paper (quar,)_________ 

5- 97 Extra Macwhyte Company (quar.)__-_________--__ 

5-15 Imperial Chemical Industries, Ltd.— Madison Square Garden Corp.— 

1-7 American deposit receipts for ordinary Increased quar. 

(final) Magor Car Corp. of N. Y,. (increased) 

Bonus 2% Mahon (R. C.) 


Imperial Oil, Ltd. +25¢ Majestic Radio & Television-— 
Imperial Tobatco Co. of Canada (interim) — $10c 5%% convertible preferred (s-a) 


Imperial Varnish & Color Co., Ltd.— Mallory (P. R.) & Co., Inc 
Common (quar.) t15¢ Manhattan Shirt Co. (quar.)_-...-_--_____ 
$1.50 convertible partic. preferred (quar.) $37%e Mapes Consolidated Mfg. Co. (quar.)_.._ 
Indiana Steel Products......-..--....----- 20c Marathon Corp. (quar.)..............___. 
Indianapolis Power & Light, 4% pfd. (quar.) $1 Maryland Casualty Co.— 
Indianapolis Water, 5% pfd. A (quar.)_-~ $1.25 $2.19 prior preferred 
Gee -6lees .. &.: (O08) ce ck een new 20c $1.05 convertible preferred (s-a) 
Industrial Rayon Corp. (increased)-_----~~- 624e2c WR Oeeee CI CO on ii erin 
Industrial Silica old 642% preferred 17c May Department Stores, common (quar.)-—-- 
New 642% preferred l6c $3.40 preferred (quar.) _........_.__.-_. 
6% preferréd (accum.) .--.22..--<.----- 10c SB:Te. Bresereee Fees wo ccodwcnuucee 
Ingersoll-Rand Co. (quar.)--~-- $1.50 May McEwen Kaiser Co. (quar.)___------- 
Inland Steel Co. (increased) 50c McBrine (L. M.) Co., Ltd., preferred (s-a)_ 
Institutional Shares, Ltd.— McCabe Grain Co., Ltd., class B (initial) __ 


Aviation shares 30c McClatchy Newspsyer, 7% preferred (quar.) 
Stock and bond shares 25c 7@ preferred (@UG?.) .....~..08<-ncenesco 


International Business Machines (quar.) ~_~- $1.50 %%. preferred (quar.)...—<...25.55u.. 
{International Harvester, 7% pfd. (quar.) _-~ $1.75 McCord Corporation 
International Nickel Co. of Canada, Ltd.— McGraw-Hill Publishing Co,_....__._._____ 
Quarterly +40¢ McIntyre Porcupine Mines (quar.)_.__--____ 
International Petroleum Co., —_— es $25c Mead Corporation, common 
International Products Corp. (irreg.)--~-- 4%4,% preferred (quar.)--_.----_._..._- 
International Textbook $2 2nd preferred (quar.)__-_-_______-___ 
International Utilities Corp. (quar.) _.---- Meadville Telephone, 5% preferred (s-a) —__ 
Interstate Natural Gas Co. (irreg.)_.__---- Megowan-Educator Food Co.— 
Intertype Corporation ee me A Comey 
Investment Foundation, Merchants Distilling Corp., common 
6% convertible preference (quar.) ----~-- Merchants Petroleum (resumed) 
Investors Stock Fund, Inc Merritt-Chapman & Scott Corp.— 
Iowa Public Service Co., common (quar.) ~~~ 6%% preferred A (quar.)_-----------.- $1.62 Ye 
3.75% preferred (quar.) ~-.~.--~-------- Messenger Corp., common-___-------------- 10¢ 
Iowa Southern Utilities Co. (Del.) ~-.---~-- Metal Textile Corp.— 
Iron Fireman Manufacturing Co. (quar.)-~- $3.25 participating preferred (quar.) ~~~ 81%40 


Quarterly Metal & Thermit Corp., common (quar.)_--~ 
Quarterly 7% preferred (quar.)-.------- 


Island Mountain Mines, Ltd Metalastic Mfg. Corp. (initial) _____- 
Jantzen Knitting Mills, 5% pfd. A (quar.) —~ Meteot Motor Car (increased) 


Johns Manville (stock dividend) Michigan Consolidated Gas— 

Johnson & Johnson, 4% 2nd pfd. A (quar.)_ 4%% preferred (quar.) _--.--------__-__ $1.18% 
4% 2nd preferred B Michigan Gas & Electric, 7% prior lien____ $2.10 

Jones & Laughlin Steel, common $6 prior lien $1.80 


5% preferred A (quar,) .--.1-...+--..--- $6 preferred $1.80 
Kansas City Power & Light— 6% preferred $1.80 


SETS. DERE Mery aenn ao eeienen +o Michigan Public Service Co. (quar.)_——--_- 35¢ 
Sane Sere. Mid-Continent Petroleum Corp. (irreg.) _.. $l 
RSENS ERE: 0 APP ANNE sone s ensue Middle West Corp. (stock dividend) — 

— One share of Central & Southwest Corp. 
Kentucky Utilities, 7% junior pfd. (quar.)_ common for each share held 
maney 6S. BD Se Oeer Midland Oil Corp., $1 conv. pfd. (quar.) —__ 


$5 prior preferred (quar.) _----...---~~- idland Steel Products, common_____--_--_- 
Knickerbocker Fund, beneficial interest — non-cum, preferred (quar.) _.....---- 


Knudsen Creamery Co., common 8% preferred (quar.) _---..-------- be eat 
60c preferred (quar.) .....-~--~-~-~=~--~- Mid-West Abrasive ------------- 
Koehring Company (quar,) ~-~---~--..._-- Midwest Oil Co., commen (s-a) --- 
Kresge (S. S.) Company (quar.)_-----_---- ae 
Kress (S. H.) & Company 8% preferred (s-a)_.----~----- 
Kroehler Mfg. Co., 442% preferred A (quar.) $1.12% Minneapolis-Honeywell Regulator Co 

4%2% preferred A _ (quar,) -----.~----~- $1.12% 3.20% conv. preferred series A (quar.) ~~ 

4%2% preferred A (quar.) ~-------..----- $1.21% Missouri Utilities Co., common (quar.) ----- 
Kroger Company, common (quar.)___----- 60c Stock dividend (Three additional 

G@ ist prefetred (qu&r.) _-.............. $1.50 shares for each ten shares held.) “ 

6% ist preferred (quar.).-...__..-...-.- $1.50 5% preferred (quar.) _--.------~--- 

7% 2nd preferred (quar.).--........--- $1.75 Mohawk Carpet Mills__._------~-~-- 

7% 2nd preferred (quar.) ......----..--. $1.75 Molybdenum Corp. of America__-_- 
Laclede-Christy Clay Products_...._._______ 25¢ Monsanto Chemical Co., common (quar.) —- 
Lake of the Woods Milling, common (quar.) 140c $3.25 preferred A (s-a) - ~ rnipiliadalicaniaibas 
Gulf Oil Corp. (quar.) TH preparred. Ces.) a ss hc. $$1.75 Montreal Cottons, Ltd., 

Special 4$1.50 7% preferred (quar.)---------_-------. 
Gurd (Charles) Co., Ltd. (resumed) Lake Shore Mines, Ltd. (quar.) _-.------- 118¢ Moore-Handley Hardware, com. (initial) _--- 
Gypsum Lime & Alabastine (Canada) — Lake Superior District Power, com. (quar.)_ 30c 5% preferred (initial) 

i a % preferreti (Quar.)._..-......._..__. $1.25 Morgan (J. P.) & Company 

Quarterly — Lakey Foundry & Machine 15c Morris Paper Mills, common 

Quarterly Lamagque Gold Mines, Ltd. (interim) t2c 4%4% preferred (quar.)_-~--~- 

Lamston (M. H.), Inc. (quar.)--.__.-______- 10c Motor Finante Corp. (quar.) -------------- 
Landis Machine Co. (quar.) _.-- eae 25¢ Motor Products 
Quarterly 25¢ Motor Wheel Corp. (quar.)___-----___--_- 
Lane Bryant, Inc. 25¢c Mount Diablo Mining & Development Co.— 
Hajoca Corp. (quar.) Lane-Wells Co; (quar.) .css.+---2.-.....- 25¢ Quarterly 
Hale Bros. Stores (quar.)___ Extra 


: aes meh as eT in, SS eho sewnewes cw ee 10¢ 
Hall (C. M.) Lamp Co. (increased) Lang (John) & Sons, Ltd. (quar.)__._._-___ $25c Mountain Fuel Co. 
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7% preferred (quar.)___ 

General Dry Batteries__.-............. _. 

General Finance Corp., 5% pfd. A (s-a)_._. 

General Industries, 5% preferred (quar.)__- 

General Mills, 3% % conv. preferred (quar.) — 

General Motors Corp., common (quar.)____ 
$5 preferred (quar.)__- 
$3.75 preferred (quar.) aamondi 

General Outdoor Advertising, common 

General Plywood Corp. (quar.)—-.__..__._ 
Extra 

General Portland Cement (initial) 

Genesee Brewing Co., class A (quar.) uu 
OR eka TEN IRI, 0 
Class B (quar.) 
ha EE Re are 

Gerrard (S. A.). preferred (s-a) 

Globe Oil Co., Ltd. (s-a) wrk tate 

Godman (H. C.) Co., 6% preferred (quar.)_ 

Goebel Brewing (quar.)___- 

Extra 0 ms : 

Golden State Co., Ltd., 4% pfd. (quar.) 

Goodall-Sanford, Inc. (quar.) et eee 

Goodyear Tire & Rubber, common (quar.) — 
$5 convertible preferred (quar.)..._.-_- 

Gordon Mackay Stores, Ltd., class A (quar.) 

Class B_ (quar.)_. sii he eens « y 
Gorham Mfg. Co. (irreg.) _._..______. $1 
Gossard (H. W.) Co.__.._ Dasittivtha pmintiebate 35c 
Granby Consolidated Mining Smelting & 

Power, Ltd., common (resumed) 130c 
at AE Se ee Tee 50c 
Grafton & Co., Ltd., class A (quar.) t25c 
Great Atlantic & Pacific Tea Co., common. $l 

7% preferred (quar.)_._._ pits «teed $1.75 
Great Lakes Engineering Works___ i 15¢ 
Great Northern Ry.. preferred__ $1.50 
Greyhound Corp. (stock dividend) — 

Two additional shares for each share held. iaitess 
Griesedieck Western Brewery Co 75¢ 

Dae. GO, WEG:  (ONOPdawcmwncic annus 343%%c 
Griggs Cooper & Co. (quar,)....________ 35e 
Group Securities, Inc.— 

Agricultural shares G nibikes a 8c 

Extra 

Automobile shares _ 

| RE eee 

Aviation shares 
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Chemical shares ___ 
ele a es mineral 
Electrical Equipment shares 
Food shares 
Extra 
Fully Administered shares 
_ | aaa 
General Bond shares... .- 
ES 
Industrial Machinery —..- 
Siggy ordi iat Fea ae edie 
Institutional Bond _ shares_. 
Investing Company shares 
Low Priced shares 
Uw iad oa 2 nn cacao ante 
Merchandising shares 
Mining shares 
Petroleum shares 
Extra 
Railfoad Bond shares. ___ 
Railroad Equipment 
Railroad Stock shares 
Steel shares 
Tobacco shares 
Utilities shares 
Extra 
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New common (initial) t10c 
oe peer ae 6 mean +$1.25 
Standard-Coosa-Thatcher (irreg.) - 75c 
Standard Dredging Corp.— 
$1.60 convertible preferred (quar.) 
Standard Forgings Corp. (quar.) 
Standard Oil Co. of California— 
Increased quarterly 
Standard Oil Co. of Indiana (quar.) 
Standard Oil Co. of N. J. (increased) 
Standard Oil Co. of Ohio, com. (increased) 
3%4°, preferred A (quar.)- 
Standard Stoker Co. 
Standard Wholesale Phosphate & Acid 
Works (quayr.) 
Stanley Works (this payment will be paid 
on new common as well as the old stock). 
Sterchi Bros. Stores (quar.) 2 P 
Sterling Electric Motors, common _____~- 10c 
Common 10c 
Sterling Drug, Inc. (quar.)_--. " ate 50c 
Stern & Stern Textiles, 442% pfd. (quar.)— §6c 
Stewart Warner Corp. (s-a) 25c 
IN oo Tae . . 25c 
Stokely-Van Camp, Inc., common. ; 25c 
5% prior preferred (quar.) ___ a 25¢ 
Stonega Coke & Coal Co.______________- $1 
Storkiine Furniture Corp. (quar.)__- : 25c 
Stowell Srew Co., Ltd., class A (s-a)__~ t75c 
Stuart (D. A.) Oil Co._ iia 60c 
Class A participating ‘preferred (quar. Fok $20c 
Common (quar.) —__~ sven tiles 25¢ 
Sun Ray Drug (stock dividend) - 2% 
Sunray Oi! Corp., common (increased) - hoes a 25¢ 
4%‘% preferred A (quar.)_-- _-- $1.06% 
Super-Cold Corp. (quar.)——- rath EES 10c 


Public Utility Industry 

Railroad Series _-_- 

Railroad Equipment Industry Series 

Steel Industry Series_ atc 

Tobacco Industry Series 

Diversified Investment Funda 

Diversified Industry Shares 
Nineteen Hundred Corp.- 

Class B (increascd Quar.) 
Woranda Mines, Ltd. (quar.)___ 


5- 
5- 
5- 
5- 
5- 
5- 
5- 


Quarterly 
Ray-O-Vac Co. 
Raytheon Mfg. Co., $2.40 preferred (quar.) — 
Reading Co., 4% non-cum. ist pfd. (quar.) 
Real Silk Hosiery Mills, common 
5% prior preterred (quar.)_.....-------- 
TH “DEGErree GRETA ne newnenewnenness 
Red Owl Stores, common _-_-_-------- 
5-29 4%,% preferred A (quar.)_-.-..-_------- 
. 5-15 Regent Knitting Mills, Ltd.— 
Nortolk & Western Railway (quar.)____ 5-14 $1.60 non-cum, preferred (quar.) -.--.. 
Normetal Mining Corp., Ltd. (interim) 5-15 $1.60 non-cum. preferred (quar.)__-._-.. 
North American Co. $1.60 non-cum. preferred (quar.)_-----.. 
Common (partial liquidating). For every Reliance Mfg. Co. (Illinois) — 
100 shares held a distribution of 2' 34%2% convertible preferred (quar.)____- 
shares of Wisconsin Electric Power com- Remington Rand, Inc., common--- ~ heen 
mon. Subject to the y, SROFOTR of the $4.50: preferred (quar.). _-_~- 
a. Ae. ~~ Republic Insurance Co. of Texas (quar. bie 
Cash dividend (itteg.) Republic Petroleum Co.__-_- 
Noi Carolina RR, 7% guaranteed (s-a) -- Revere Copper & Brass, common 
North’ River Insurance CRT Se Rexall Drug, Inc.____-__ Ravages FS 
Northeastern Water, $4 prior pfd. (quar.) —-_ Reynolds (R. J.) Tobacco, 3. 60% pfd. (quar.) 
Northern Oklahoma Gas Co. Rheem Mfg. Co., common (quar.)-— 
Northland Greyhound Lines 4%% preferred (quar.) __ 
334 preferred quer.) Rice-Stix Dry Goods— 
Northwest Bancorporation 77-385 preserved 6(quar.) ..........s-«s 
Northwestern Public Service-—— 7% ist. preferred (quar.) ................ 
4’2% preferred ‘initia! quar.) 7% 2nd preferred (quar.)..........___.... 
Norwich Pharmacal Co. {quar.)_ 7% 2nd preferred (quar.)_....______.-.-. 
Nova Scotia Light & Power, 6% pfd. (quar. ) Richfield Oil Corp. (quar.) 
Nu Enamel Corp. Be en Robinson Little & Co. (quar.)___.___-_____ 
WNutrine Candy Co. tincrea: od “quar. hice Rochester Gas & Electric, 4°, pfd. F (quar.) 
Oak M’g. Co. (increased) Rockwell Manufacturing Co. : sieiinte sia 
@giivie Flour Millis, Ltd., common (quar. py Rockwood & Co., common (increased quar. Rise 
7% preferred § (quar.)_ eek ice 5% preferred NE SD contacts 
Ohio Asscciated Telephone, $2 20 pid. (quar.) 5% prior preference (quar.) Superior Tool & Die (quar.)-_ cabs cee Ss 5¢ 
Ohio Oil Co. (s-a)___---_-- 5% series A preferred (quar.) Swan-Finch Oil Corp., 6% pfd. (quar.) 37%ec 
SII it ce Ss lac op senitaing ca Rocky Mountain Fuel Co.- 4% 2nd preferred (quar.) _- sree 10c 
Ohio Power Co., 4'2% pret erred (quar.)__ $1. 12% Pera tee, ee Swift International Co., Ltd. (quar.)_. -_- 40c 
Ohio Public Service, 3.90'. pfd. (quar.)_- 9T4eoe Rolland Paper Co., Ltd., 444 pfd. (quar.)— $$1.06 Syracuse Transit Corp. wet amide 75¢ 
Ohio Seamless Tube, new common (initial)_ 50c Ronson Art Metal Works (increased quar.)_ 30c Sylvanite Goid Mines, Ltd.....~-~-- addin t2c 
Ontario Beauty Suppiy Co., Ltd., common _ t10c Roos Brothers (quar.)___ : EA 50c Talon, Inc., common y ee: 50c 
Common —___- t10c Ross Industries Corp. (quar.) BS OW 12'%2c Tampax, Inc. (auar.) sabi 12%ec 
Participating cor wvertible preferred (quar.) t25c Extra . : ; ake 12%ec Taylor Pearson & Carson, Ltd. 
Participating —- - - a 110c Roxy Theatre, $1.50 preferred (quar.)__ ~~ 37 ec 5% preferred (quar.) eta t12%ec 
Participating iat Nawal t10c Royal Crown Bottling Co. of Louisville— Technicolor, Inc. - roe Ba 25c 
Ontario & Quebec Railway Co. (s-a) “et Sh $3 5% preferred (quar.) _.__~ Bin 12%c Teck Hughes Gold Mines, Lid. (interim) —— t5c 
Orpheum Building Co pahatoeaes alk ae 25c¢ Extra RR el CP *: 12%ec Telephone Bond & Share— 
Outboard Marine & Mig i 30c 7% ist preferred (accum.) ------ j $1.35 
Texas Pacific Coal & Oil (s-a)-~- a 50c 


Royalite Oil Co., Ltd. (s-a)_________- ‘ $50c 
Oxford Paper Co., $5 preferred (qu tar.) . $1.25 Ruppert (Jacob), common-_ Rada’ ra 25c 
Texas Pacific Land Trust— 
Certificates (irreg.) —-----~-- etl i $40 


$5 preferred (accuin.) : s $1.25 4%% preferred (quar.) __ * $1.12% 
Pacific-American Investcr Russell Mfg. Co ’C 

vell Do cgi : if Sub shares (irreg.) _-_---~-- ae 40c 

Textron, Inc., 5’% conv. preferred (quar. a 31%¥%c 


$1.50 convertible Pre-ercace (quar.) —~-_- 37%ec Saco Lowell Shops Sas SEEPS 25c 
Thermatomic Carbon, $5 preferred (s-a) . $2.50 


Pacific Gas & Electric (qivar.)_.__-___ 50c St. Lawrence Corp., Lid.— 
Pacific Mills (q: lar } = ats 8 og «es RE 75c Class A convertible preferred (accum.)__~ $25c ‘ 
awr : Tide Water Associated Oil Co., com. (quar.)-— 25c 
St. Lawrence Paper Mills, Ltd.— $3.75 preferred (quar.) —- eb hecho ices tah 93%4c 
6% preferred (accum.)_ $3 ‘ 


Pacific Petroleums, Ltd. (s-a)__-_______~_ t5c 
Timken Roller Bearing PTT ¥ 50c 


Page-Hersey Tubes. Ltd. (quar.)_____. 135¢c 

Palestine Economic Corp. (quar.)______-~_ $1 

Paramount Pictures (quer.) saa 5 i 50c San Francisco Remedial Loan "associates, Tivoli Brewing Co. (irreg.) _-- : 25c 
Semi-annual peices mise - - Traders Finance Corp., Ltd., class A_ 150c 
Semi-annual - - Class B --..-.---- iar ite ea cs Maton eh t50c 


Parker Pen Co. (quar.) Se tath oate 50c 
Parkersburg Rig & Reel, common (quar.)__ 25c 

Scott Paper Co., common (increased quar.) — - - 4%2% preferred Ty a 

$3.40 preferred (quar.) Ee EE Trinity Universal Insurance Co. (Dallas) — 


$4.25 preferred (quar.) eral cin ap dicts cta- 
Parmelee Transpertaiion Co. (quar.) 
Scovill Mfg. Co., $3.65 preferred (quar.)___- jmp 
Scythes & Co., Lid., common (quar.)______ z 
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Per When Holders Per When Holders Per When Holders . 
Name oj Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. : 
Mountain Fuel Sypply (Utah) 30c 6- 9 5-19 Peoples Gas Light & Coke $ 7-15 6-20 Meereet. ce ie 22c 6-16 5-26 a 
Subject to approva: of Public Serv.ce Com- Periex Corp. 442% preterred (quar.) __ 6- 2 5-26 Class B (quar.). ae sel ew eae 25c 6-16 5-26 
mission or Utan. Perkins Machine & Gear, 7% pfd. (quar.) — 6- 2 5-20 Extra . Sante at Y 15¢ 6-16 5-26 
Mountain Producers (Ss-i 30c 6-14 5-14 Petroleum Oil & Gas, Ltd. (interim) 6- 2 5-15 Shakespeare Co. (quar.)— ‘te ee 10c 6- 3 5-23 t 
Extra 10¢ 6-14 5-14 Pettibone Mulliken Co. 5-20 5-10 Shawinigan Water & Power_____..._- $30c §-26 4-18 I 
Muenieback Brewing Co., com. (|. nitial) _ 20c 6-15 §-31 Pfaudier (The) Company 6- 2 5-21 Sheaffer (W. A.) Pen Co (quar.) : 10c 5-26 5-15 t 
5% participating preferred (quar.)_-___ 62%2c 6-15 5-31 Pteitter Brewing Co 6-25 6- 7 Extra : 10c 5-26 5-15 
Muling Bite Co., Class B....._.-..-..... 25c 7-1 6-14 Pfizer (Charles) & Co. (quar.) 6- 5 5-22 Sheller Mfg. Corp. (increased) __- bs 12%ec 6-14 6- 2 L 
a i on edininaie $1.75 6- 1 6-15 Phelps Dodge Corp. (increased) - 6-10 5-23 Shellmar Products, common. 25¢ 7-1 6-16 
oe seetersen (cusr.) _........_........... $1.75 9-1 8-15 Philadelphia Electric Co., common (quar.)_ 6-30 5-29 4%‘; preferred (quar.)__ 593~6c 6-30 6-16 L 
Murphy (G. C.) Company (quar.) 37 ec 6- 2 5-16 $1 preference (quar. Shree ---- 6-30 5-29 Sherwin-Williams Co., 4% preferred (quar.) $1 6- 2 5-15 
Mussegon Motor Speciaities Co.— Philadelphia Suburban Transportation Co.— Sherwin-Williams Co, of Canada, Ltd.— t 
RES EE EE 50c 5-31 5-15 Quarterly ----------------------------- 6- 2 5-15 2 eo 9 eee ee $$1.75 7- 2 6-10 
Mutua! Chemical Co. of America— Extra -- 6- 2 Sigma Mines, Ltd. (Quebec) (interim) _____ $20c - 6-27 1 
oo weaeerom (euet.) ......... ...-..-.. $1.50 6-27 6-19 Philadelphia Suburban Water, 6- 2 Signal Oil & Gas Co., class A (quar.)_____ 50c ° 5-31 
on ereeeeret 4eeae,y oo oe $1.50 9-26 9-18 $3.65 preferred (quar.) - adie 6- 2 Extra ____. 50c 5-31 
cI UN en ee $1.50 12-26 12-18 Philadelphia Lely on ~ athe a Co. — Class B (quar.)_- aS a. 50c 5-31 
National Acme Co.___ ~~ 50c 5-22 5- 8 Participating preferred 10-22 etre eee N: 50c 5-31 
National Alfalta Dehydrating & Mil! ing Co.— Phillips Petroleum Co. 5-31 Signode Steel Strapping, com, (increased) 20c 5-17 t 
5% preferred iquar.)_..____- ; 62%ec 6- 2 5-20 Pillsbury Mills, Inc., common (quar.)- 6- 2 5% preferred (quar.)_._....__________ 62 ¥ec 6- 1 5-17 
National Automotive Fibres (quar.) = ah 15c 6- 2 5- 9 Extra --—_- ----------~- ---- 6- 2 Simon (Franklin), 44%2% conv, “pfd. (quar.) 56 Yac 6- 1 5-15 t 
National Biscuit Co., commo.i__- tend 40c 7-15 6-10 “$4 preferred (quar.)_---__-_-____-____- 7-15 Simon (H.) & Sons, Lid., common (quar.)_ t30c 6- 2 5- 1 1 
7% preferred (quar.) — oes Se na ek $1.75 5-29 5- 9* Pinchin Johnson Co., Ltd. — 5% preferred (quar.) - SiR SS t$1.25 6- 2 5- 2 U 
Nationai City Lines, common (quar.)_ ~~~. 25c 6-14 §-31 American deposit receipts for ordinary Simon (Wm.) Brewery (quar.) Sag 2c 5-31 §-15 
$4 preferred (quar.)- ee $1 7-1 6-19 shares (final) : 6- 6 Simonds Saw & Steel Co. (irreg.) sta’ = 6-14 5-20 
National Container Corp. ” (Del. lu ee 75c 6-10 5-15 Bonus 6- 6 Simpsons, Ltd., 44%% preferred (quar.)_-- _ t$1. 12 ¥ 6-16 5-16 
Deatiouai Cylinder Gus Co., common (quar.) — 20c 6- 6 5- 8* Pitney-Bowes, Inc. > a ot Pas 6-12 Singer Mfg. Co., Ltd.— 
4%% preferred (quar.)_-____~ Fgh ae $1.06 6- 1 5- 8* Pittsburgh Bessemer & Lake Erie RR.— American deposit receipts for ordinary 
National Dairy Products (quar.) ____ z 45¢ 6-10 5-20 6% preferred (s-a) __- 6- 2 registered (annual) ______- * é 5% 5-29 t 
National Drug & Chemical Co. of Canada Pittsburgh Coke & Chemical Co.— Sioux City Gas & Electric, common (quar.)— 40c 6- 2 
Ltd.; common —- i : Sr iow | Stee 6- 2 5- 7 $5 convertible preferred (quar.)__----_- 6- 1 $3.90 preferred (quar.)_- - 97 ec 6- 2 
Convertible. preferred (quar.) t15c 6- 2 5- 7 Pittsburg Steel Co.— 6200 Kenmore Hotel Co. (Chicago) t 
RNavviusa, Eliectiic Weiaing Macuiic— ist series 542% prior preferred (accum.) 6- 2 Liquidating —_- $1 7-1 U 
noe 2c 8- 1 1-22 Pittsburgh Youngstown & Ashtabula Ry— Skilsaw, Inc. (quar.: 45c 6-12 t 
Common (quar.) 2c 10-30 10-20 7% preferred (quar.)___- eae. 6- 2 Smith (Alexander) & Sons Carpet Co t 
National Gypsum Co., $4.50 pfd. (quar.)_.. $1.12%e 6- 2 5-19 lacer Development, Ltd. (interim) 6-13 Common iquar.) —...__.___ Bak. 35c 6-10 
Wacional Lead, 7% preterread A (quar.)__-~ $1.75 6-14 5-26 Plastic Material Corp.__- panna 6- 2 3%% preferred (quar.)____ 8 : 87 Yec 6- 2 : 
National Linen Service, common (quar.) —-~ 10c 7-1 6-14 Poor & Co., class B__- 6- 1 Socony-Vacuum Oil Co. (quar.) OME . 20c 6-14 t 
4%2% preferred (quar.) __ $1.12%2 7-1 6-14 $1.50 class A preference (quar.) ) 6- 1 Sontone Corp., $1.25 conv. pfd. A (quar.) 31%c 6-390 C 
5% preferred (quar.)_..__...__________ $1.25 7- 1 6-14 Potash Co. of America ‘quér.)-______- 6- 2 Soundview Fuip Co., common (quar.)_____ 715¢ 5-26 
National Paper & Tyve Co., 5% pfd. (s-a)—— $1.25 8-15 7-31 Potomac Electrie Power, 5¥2% pid. (quar.)— 6- 2 South Bead Lathe Works pee 60c 5-29 rs 
National Rubber Machinery___..___________ 25¢ 6-27 6-16 O% ereterren Ween.) — 5 6- 2 Southeastern Greyhound Lines 5 ee 40c 5-31 U 
National Steel Corp. (quar.)___.__________- $1 6-12 5-29 Power Corp. of Canada, common (interim) —- 7-31 Southern Advance Bag & Paper 
National Tea Co., common (quar.)______- 25c 6- 2 5-14 6% ist preferred (quar.) _._...._._._._.-- 7-15 4%2% preferred (quar.)___ aes er ET Uw 
National Transit Co.- ee a 0 35c 6-16 5-29 6% non-cum, partic. preferred (quar.) __- 7-15 Southern California Edison, Ltd.- 
Naumkeag Steam Cotton Co. ae 50c §-23 5-14 Prentiss-Wabers Products (stock dividend) _— 6- 1 6% preferred B (quar.)___ ~ -* 37} ae u 
Neisner Bros., Inc. f. 20c 6-14 5-31 Pressed Metals of America, Inc. (resumed) 6-10 Southern Californie Water, 4% <n (quar.) - 
Neison (Herman) Corp.______- 25c 6- 5 5-14 Price Brothers & Co., Lid., 4% pfd. (s-a) ~~ 1 4%% preferred (quar.)_____._ Sane. 90. s6sene U 
Wewark Telephone Co. (Onio) (quar. increases 6-10 5-31 Public Service Co. of Cclorado— Soutnern Canada Power Co.— 
Newport News Shipbuilding & Dry Dock____ 6- 2 5-15 5% preferred (monthly) 2 Common (quar.) _____ ay ST t25c 0 
New England Power Association—— 6% preferred (monthly) —~---~~- 2 6% participating preferred (quar.) . $1.50 0 
$2 preferred (accum.) - 5-22 5-14 7% preferred (monthly) 2 Southern Railway Co. (quar.)_ e 15¢ U 
6% preferred (accum.) - 5-22 5-14 Public Service Co. of Indiana— ; 5% non-cum, preferred (quar. eo $1.25 U 
New Jersey Zinc Co 6-10 5-20 Common (stock dividend). One-twentieth 5% non-cum. preferred (quar.)_..______ $1.25 
New York Air Brake Co : 6- 2 §-15 of a share of Indiana Gas & Water Co., Southwestern Life Insurance (Dallas)— 
New York Shipbuilding Corp.— capital stock Quarterly 
Founders shares (s-a)__ 5-20 5- 9 342% preferred (quar.) - - ‘ % Southwestern Public Service— 
Participating shares (s-a) 5-20 5- 9 Public Service Corp. of New Jersey— New common (initial quar.) __~- 
Wew York Stocks, Inc.— 6% preferred (monthly) _.-~- - Sovereign Investors _.__._.__.____-___ ‘ 4 
Agricultural Industry Series 5-26 5- 5 $5 preferred (quar.)_-___ ----- . - Sparks-Withington Co.— U 
Automobile Industry Series 5-26 5- 5 7% preferred (quar.)_.__- — : - 6‘’- convertible preferred (quar.)__._- * 
Aviation Industry Series 5-26 5- 5 8% preferred (quar.)—~ _-- ~ - . Spear & Co., list preferred (quar.)_____ ; ‘ U 
Bank Stock Series_- 5-26 5- 5 Public Service Electric & Gas— 2nd preferred (quar.)_ an Seat t 
Building Supply Industry Series 5-26 5- 5 So  peecerece (quas.) .._..._-.-----....... . " Spencer-Kellogg & Sons “(quar.) __ 
Chemical Industry Series 5-26 5- 5 7% preferred (quar.) _-.---------------~ . Spiegel, Inc., $4.50 preferred (quar.) __- 
Electrical Equip. Industry Series___._____ 5-26 5- 5 Pure Oil Co., common (quar,)—._---------- Sports Products, Inc. (s-a)___ Vv 
Food Industry Series « _ 5-26 5- 5 5% preferred (quar.) ___-- nen afin : Squibb (E. R.) & Sons, common________--- Vv 
Government Bond Series_- 5-26 5- 5 Purity Bakeries Corp. (increased) ________-- hn dl oo be ET ao Vv 
Insurance Stock Series__.........=.---. 5-26 5- 5 Quaker Oats Co. 6% preferred (quar. heels -31 Standard Accident Insurance Co. (Detroit) — 
Machinery Industry 5-26 5- 5 Quaker State Oil Refining Corp. (quar.)-- -l Standard Brands, Inc., common (quar.)__-- 
Merchandising Series 5-26 5- 5 Quebec Power Co. (quar.)-----.------~---- -2 $3.50 preferred (quar.) _ Ree bt dee 87ec 
Metals Series he Si 5-26 5- 5 Rand Service Stores, Ltd. (initial) _._...---- -3 Standard Chemical Co., Ltd.— 
Oil Industries Series 5-26 5- 5 Rapid Electrotype, common (quar.)_--~-~- e. 
5-26 5 
5-26 5 
5-26 5 
5-26 5 
5-26 5 
5-26 5 
5-26 5 
6 
6 
6 
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we PAE Se 30c 
Pato Consolidated Gcld Dredging, Ltd._____ t20c 
a . + 
cree, et (accum.) _- we 1 5% preferred (quar.)__ et AT Tudor city reat Unit, Ine. : Ww. 
Peck Stow & Wi.cox Co. -____---__- a 10c Seaboard Air Line RR., $5 pfd. (initial) 6% preferre accum.) _._~- w 
Quarterly 9 w 
Common (quar.) Sears Roebuck & Co. (quar.)_- 
Common (quar.) 50c « 1-1-48 Second Canadian Inter. Investment, Ltd.— Twin City Rapid Transit Co.— ; We 
enn. emer.) oo ee 8-15 Common (irreg.) 5% convertible prior preferred (quar.)__ 
$1 preferred (quar.)___------------~---. 2-15-48 Secord (Laura) Candy Shops (quar.)_--_- Underwood Corp. (increased) -__- 
Pennsylvania Electric Co.— Security Banknote Co Union Asbestos & Rubber (quar.)__...---- 5 
4.43% preferred B (quar.)__.-..._-.--_ ‘ 6- 1 Seiberling Rubber Co = aie Oil Co. of California— | 
I> preferred A (quar.)_.---........-. - 5 Ww: 


' ' 
nw 
NOON NN CAS K¥Kre 


Paton Mfg. Co., Ltd.. common (quar.)_____ 120c 

Peninsular Telephore Co.. com. (quar.) ____ 50c Seaboard Oil Co., of Delaware (quar.) _---.- > ic ede lle tear a 
$1 preferred (quar.) ~_.......-..<----... 11-15 4% partic preference (quar.) - Varco, Inc. ns . Wi 
3.70% preferred C (quar.)_--_--._---__- Yee 6- 1 Seismograph Service Corp. (quar.).-------. 
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Per 
Name of Company 

Union Street Railway Co. (New Bedford) — 
Union Tank Car Co, (quar.) ~----~...-.-.. 50c 
United Air Lines, Inc.— 

442% convertible preferred (initial quar.) $1.12% 
Dnited Aircraft Corp.— 

5% convertible preferred (quar.)_......-- $1.25 
Wnited Artists Theatre Circulit— 

Ra Sy $1.25 
United Biscuit Co. of America 25c 

Extra 25c 
United Chemicals, Inc. (stock dividend)— 

12/1000ths of a share of Westvaco Chlo- 

rine Products Corp. common for each 

. Share held. 

Cash dividend 
United Corporations, Ltd.— 

Class B 
United Eiectric Coal Cos 
United Gas Improvement 
Wnited Light & Railways Co.— 

%% prior preferred (monthly) 

6.36%° prior preferred (monthly) 

6% prior preferred (monthly) 

United Merchants & Mfrs., Inc.— 

6% preferred (quar.) 
United Public Utilities Corp.— 

$1.87 preferred (accum.)—~-__-------.-_. 93'%c 

$2.04 preferred (accum.)—__.--_--__-.-- 

U. S. Casualty, 45c conv. pfd. (s-a) 
U. 8. Hoffman Machinery, 4%% pfd. (quar.) $1.06% 
©. S. Leather Co.,.class A (increased)... $1 
United States Lines— 
Common (now on a quarterly basis) 
' 4%% preferred : 
U. S. Playing Card Co. (quar.)_.._________ 
U.S. Pipe & Foundry Co. (quar.)_-.__---- 

Quarterly 
©. .S. Potash (increased) 
U. 8. Printing & Lithograph, common 

ae. DEReeNnee. (OURS DA. nn enercrcenwanon 62%ec 
UW. S. Rubber Co., $1 

8% non-cum. list preferred (quar.) _...--- $2 
UD 8. Spring & Bumper Co.— 

4%% preferred (quar.)__-_- So asiistataneeitlecaess 56 ¥%ac 
U. 8S. Steel Corp., common $1 

7% preferred (quar.) -...---..-..--_--.. $1.75 
Universal Consolidated Oil Co 715¢ 
Universal Insurance Co 25c 
Universal Pictures, 4%% preferred (quar.). $1.06% 
Upper Michigan Power & Light— 

$% DEE A AMOR.) cncoimnnncctemne 15¢ 

6% preferred A (quar.)_..--_----____-__ 15¢ 

6% preferred A (quar.)__-----_---____--- 75¢ 

4%% preferred B (quar.).-.-_----- ~~~ 56 Yc 

4%2% preferred B (quar.)__...-_--__--- 56 %c 

4%2% preferred B (quar.)_-..----------. 56 %c 
Upson Co., common 25c 

4%%% preferred (quar.) _.......-.._--~-- $1.12% 
Wtica Knitting Co. (quar.)__.------_---~_- $1 

5% prior preferred (quar.) _.._.-.-.--~ eae 62426 

6% prior preferred (quar.)_-.-------_-- 624%c 

5% prior preferred (quar.)~---.----_-~--. 62'%c 
Van Raalte Co., Inc 
Vanadium-Alloys Steel (increased) 

Vapor Car Heating Co., 7% pfd. (quar.)--- 

7% preferred (quar.)__-- 

7% preferred (quar.) 
Velvet Freeze, Inc., (quar.)..------------ 
re’ Cane. (ONOED o.oo ee 
Vick Chemical Co. (quar.) 

LUT SER Si aa cer 
Victoria Bondholders Corp.— 

Voting trust certificates.._........-.--~-- 
Virginia Coal & Iron Co. (quar.)-_-_------- 
Virginia Electric & Power Co.— 

$5 .preferred (quar.) _.-...-----—..-.----- 
Virginian Railway, 6% preferred (quar.)-- 
Visking Corp., class A (quar.)-.---------~- 

Glass B (quat.) .....-........--~-....-.---- 
Vogt Mfg. Corp. (increased) 

Waite Amulet Mines, Ltd.- (quar.)__.-_---- 
Walgreen Co., common (quar.) 

4%. preferted. . (quar.) _.—_.-.--.-..__---- 
Warner Bros. Pictures (quar.) _...... --~~ 
Warren (S. D.) Company, new com (initial)-— 

~ $4.50 preferred (quar.)....--.--~------- 


Warren Petroleum Corp. (quar.)~..--.-~--- 
Washington Railway & Electric Co. com 
Participating units 


Walker & Co., class B (increased) -..----.. 











When Holders 
Share Payable of Rec. 


6- 2 
6- 1 
6- 2 
6-16 


6- 2 


6- 2 
6- 2 
5-31 
5-31 
5-20 


ha 
Ag ATA 


Per When Holders 
Name of Company Share Payable oj Rec. 
Yellow Cab Co., common 15¢ 8- 1 7-25 
15c ll- 1 10-25 

15c 2-1-48 1-25 

6% convertible preferred (quar.)_......_ 374ec 7-31 1-21 
Youngstown Sheet & Tube $1 6-16 5-16 
Youngstown Steel Car (quar.)_.----- ~~~ 15¢c 6-30 6-23 
Zeigler Coal & Coke Co 6-10 6- 2 


x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tex 7%. a Less British income taz. 

tPayable in U. S. funds, less 15% Canadian non-residents taz 


General Corporation and 
Investment News 


(Continued from page 16) 





and Donald J. Russell, all of San Francisco; Cleveland E. Dodge, 
Wm. DeForest Manice, Landon K. Thorne and John G. Walsh, all of 
New York; Harvey S. Mudd and V. H. Rossetti of Los Angeles; Henry 
L. Corbett of Portland, Oregon; Everette L. DeGolyer of Dallas, 
Texas; and Kenneth L. Isaacs of Boston. 

A total of 38,937 shareholders, owning 3,162,488 shares, or 83.8% of 
the oustanding stock voted in favor of the plan and shareholders 
owning only two-tenths of 1% voted against plan. According to 
the company’s records, this is the largest number of shareholders 
and shares represented at any meeting of the company.—V. 
and shares represented at any meeting of the company. 


Declares Regular Dividend of $1— 


The directors on May 16 declared the usual quarterly dividend 
of $1 per share on the outstanding capital stock, no par value, pay- 
able June 16 to holders of record May 26. A like amount was 
disbursed on March 24, last, and in each quarter during 1946. 
—V. 165, pp. 2458, 2319 and 2008. 


Southern Ry.—Gross Earnings— 


Period—- Week Ended May 7 Jan. 1 to May 7 


1947 1946 1947 1946 


Gross earnings... $5,558,598 $4,943,304 $102,603,338 $96,370,149 


—V. 165, p. 2550. 


Spencer Kellogg & Sons, Inc.—Plans Split-Up— 

The stockholders will vote July 9 on changing the authorized capital 
stock from 700,000 shares of no par value to 1,500,000 shares, par $1, 
two new shares to be issued in exchange for each share held. At last 
accounts there were outstanding 611,055 shares.—V. 165, p. 1774. 


(E. R.) Squibb & Sons (& Subs.)—Earnings— 
9 Months Ended March 31— 1947 1946 1945 


Net profit before taxes_____- $6,868,731 $6,968,049 $8,060,273 
Prov. for U. 8S. and foreign inc. txs. 2,764,669 3,539,465 6,241,727 





Net income —___-_--_-_--__------ $4,104,062 $3,428,584 $1,816,546 
Earnings per share on 1,514,693 
shares outstanding $1.97 


$0.97 
—V. 165, p. 1909. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. 











Squirt Co., Beverly Hills, Calif. — Stock Offered to 
Employees— 


The company is offering to its employees, directors, bottlers and 
others acting in a substantial independent contractor business rela- 
tionship to the corporation, an aggregate of 30,000 class B shares 
(par $10) for cash at par. The net proceeds from the sale of such 
shares will be used for working capital and general corporate purposes. 
No underwriting discounts or commissions will be allowed or paid 
in connection with the distribution of these shares. 

The corporation’s authorized capital consists of 150,000 class A 
shares (par $10) and 150,000 class B shares (par $10). Both class A 
and class B shares have the same rights and privileges, including 


rights to dividends, except that voting rights are limited to the 
class A shares. 


Standard Forgings Corp.—Earnings— 
Quarter Ended March 31— 
Net sales - cea: 
Net profit — : ‘mee 
Common shares outstanding._______. 
Earned per share____ 


1947 1946 
PR TE Fi : : $2,474,000 $1,437,099 
i 141,579 t65 
. .65,030 266,000 
abies suala coco $0.53 $0.0F 
“In view of the difficulty in secus:my steel,” Ray W. Clansky, Prezi- 
dent, told stockholders at the annusl meeting, “operations for this 
quarter are considered good. The steel situation is improving slightly 
and the total backiog of orders on ot: yvovxs is vpproximately $7,000,000. 
_ “We have been carefully discriminating in our purchases amd pro- 
auction,” he said, “and, as a result, our inventories are highly liquid- 
able, in that they are specifically a jlecated for orders on the books.” 
Albert M. Olson, former Trecsarer and Assistant Secretary, wa: 
elected Treasurer and Secretary, suecceding Harry J. Davison, who wa. 
retired after 29 years in the company’s employ. E. C. Kathman was 
elected Assistant Secretary..-V. 165, p. 1909. 


Standard Gas & Electric Ce.—Maturity Date of Bank 
Notes Extended— 


The Securities and Exchange Commission has granted the request 
of this company to extend the maturity date of $38,010,826 of bank 
notes from May 10 to July 10, 1:47. 

The company plans to sell at comnetitive bidding 390,000 common 
shares of its subsidiary, California Oregon Power Co., and use tie 
proceeds to pay off the notes. w2o 4. vrow.ey, Preslent, said whe 
proceeds should be more than sufficient for this purpose. 

The Commission said because ihis is the second request for an 


extension, it would not look with favor upon any further request.— 
V. 165, p. 2458. 


Standard Oil Co, of Califernia—Earnings— 
Quarter Ended March 31— 1947 1946 


Gross operating income__..._._-______________$107,238,591 $77,116,282 
Operating charges ~-.---.---.= 73,543,008 53,365,627 
Prov, for depreciation, depletion ond amortiz.. 10,962,217 9,278,605 


_. $22,733,366 $14,452,050 
erode "574,622 486,576 
Sojihae tc ah Speers eae 713,333 1,929,206 


Total income soniailicacpiieianaisia .~ $24,021,321 $16,867,832 
Interest on long-term debt__..._-.-------_-_- 227,354 237,313 


Provision for Federal income taxes (esid.)___- 5,300,000 2,100,000 





Cpe tines TOG io ee ee 
Dividend income —...__.._____ 
Other miscellaneous income_- 








Estimated consolidated net income *$18,493,967 $14,530,519 
Net Ihconme: per share.......8-.2....-.-..- $1.42 $1.12 


*Excludes dividend of $11,117,365 received in March, 1947 from 
Arabian American Oil Co., less provision of $667,000 for Federal income 
tax thereon, or a net of $10,450.3€5. This amount will be included in 
the company’s annual statement of income for 1947.—V. 165, p. 1635. 


Standard Oil Co. (New Jersey)—Annual Report— 

Net working capital decreased $40,788,000 in 1946. Cash and 
marketable securities were $532,007,060 at Dee. 31, 1946, a decrease 
of $83,063,000 from last year. Receivables for the most part were 
from trade customers and arose in the ordinary course of business. 
Trade receivables were up $39,567,000 to a total of $147,428,000 at 
Dec. 31, 1946. Government receivables were down $32,322,000 to a 
total of $51,320,000 at Dec. 31, 1946. Inventories of crude oil and 
products which were depleted dur_ng early war years were substantially 
replaced by the end of 1946. These inventories are carried in the 
consolidated balance sheet at $174,543,000, representing cost as de- 
termined by the last-in, first-out method. Estimated intercompany 
profits of $22,000,000 have been deducted. 

Expenditures for properties, piant, and equipment have aggregated 
$1,850,070,000 over the last ten years. Depreciation charges over this 
same period were $1,083,000,000. Expenditures in 1946 were $278,- 
789,000, while depreciation charges were $120,006,000. 

The company’s 3% note, heid by the Bankers Trust Co., successor 
trustee of the Annuity Trust of Standard Oil Co. (New Jersey) and its 
participating affiliates, and Gue Dec., 31, 1957, was reduced $10,000,- 
000 during the year, but there were offsetting borrowings by pipe 
line companies. These resulted in a net reduction in the funded 
debt of $4,923,000. 

In May, 1946, the company refunded $85,000,000 25-year 3% deb2n- 
tures due June 1, 1961, through the issue of a like amount of 2% % 
debentures due May 15, 1971. ‘fhe new issue was sold to the public. 

The company in 1946 disposed of its investment in the Montrea!- 
Portland pipe line system consisting of 236 miles of 12-inch main 
line starting from South Portland, Maine, and terminating in Canada 
at Montreal Fast. 

Jersey sold its 100% stock intcrest in Montreal Pipé Line Co. to 
four Canailian companies, one of wiuich was Imperial Oil Ltd., an 
affiliated company. 

In accordance with a plan for dissolut‘on, the pipe line properties 
and attendant assets of Portiand Pipe Line Co., a wholly owned 
affiliate, were sold to a mew orgen’zation, Portland Pipe Line Corp., 
the shareholders being the same group of four Canadian companies. 


a 
Qn 


‘ The corporation was incorporated in California Dec. 23, 1946, for 
Walker (Hiram) Gooderham & Worts, Ltd._ 6-16 the purpose of acquiring and continuing the business founded in 1938 
lectric— by Edward W. Mehren and H. B. Bishop, as co-partners, under the 
Wie atric te) ee Y 6- 2 neme “The Squirt Co.’ The business and assets of the company have 
6% preferred (quar.) _----------------~-. d 6- 2 been transferred to the corporation and in consideration thereof Edward 
i TE PD ine anno nenne cere es 7-1 W. Mehren and H. B. Bishop are each to receive 50,000 class A shares. 
Wellington Fire Insurance Co. (s-a) . 8-15 The company was organized to produce and sell a grapefruit con- 
Wellman Engineering Co 6- 2 centrate or base on an exclusive franchise basis to independent soft ; 1944 7 : 
Wentworth Mfg. Co., common 5-26 drink bottlers throughout the United States who, in turn, produce Gross operating income - $1,622,339,099 *$1,521,075,12> 
Wesson Oi! & Snowdrift, Inc., $4 pfd. (quar.) 6- 2 from the concentrate a carbonated soft drink known as “Squirt.” Won-oper. inc., includ. divs. and -nt. 22,473,257 17,811,463 
West Indies Sugar Corp. (special interim) — ll- 3 At the present time approximately 52% of the United States is ————-—-- 
West Ohio Gas Co. (irreg.) ----------~--~-~- 6-30 covered by franchise agreements with bottlers, but only a small per- Total income -_.-._~-- _ $1,644,812,356 
West Virginia Coal & Coke (s-a) 6-13 centage of this territory has been developed because of the shortages. Operating charges: 
Western Auto Supply (quar.)---- a ae : 6- 2 The number of bottlers holding franchises increased from 210 in 1942 Purchases of crude ail, petro‘eum 
Western Pacific RR., common (quar.)- : 8-15 to 329 in 1946, and at the present time franchise agreements are out- products, and other merenandise 
Common (quar.) 11-15 standing with 335 bottlers. 
Common (quar.) 2-15-48 


Operating costs, selling and adm_n- 
5% preferred A (quar.) --------~-------- ; 8-15 


istrative expenses —_ Ese €04.326,156 
Taxcs, other than income taxes 40,323,952 

5% preferred A (quar.)_--------------~-- 11-15 

5% preferred A (quar.) ------------------ 2-15-48 


Deprec. deple., amort., & retire.____ 120,005,974 
Inventory replacement acjustment 2,190,000 2,400,090 
Western Tablet & Stationery Corp.— 
6% preferred (quar.) -----------~------- $1.25 7-1 


1946 Int. on funded & other lg.-term indebt. 4,623,823 6,007,677 
Bay SS $7,318,082 $3,137,289 Other interest ____ 2170.75! 1084264 
Westinghouse Air Brake 25c 6-16 . alent 


1,766,334 1,331,359 Prem, & debt disc. on deb. retired 2,355,516 
224,874 203,346 For. exch. adj. arising in conse‘iaation 262,291 
2,024,000 610,000 Adjust. of wartime and post-war res. 1,000,000 
: Miscellaneous deductions RA 1,913,989 
Net profit—three months__.-___-~-_- ------- $3,302,874 $992,584 Prov. for estimated income taxes 69,000,000 
“Earnings per share on common____-~~~__~- $3.85 $1.09 Inc. applic. to minority inte 2 ts 35,423,943 
*On 846,506 shares of common stock outstanding after 100% dividend. Restricted earn. from pipe Ine oper. 1,895,313 
New common (initial) 35¢ COMPARATIVE BALANCE SHEET, MARCH 31 ue Seeome. —_....-...-.... _ $377,609,931 $154,156,196 
nnaise Co. (quar.) ~~~. 10c ASSETS— 1947 1946 Dividends paid by parent company t€2,001.226 68,334,332 
Maaexes nets Co i $2.50 Cash .- : $2,126,437 $1,600,865 Barnings per share ...-..-----------— $5.50 $5.€4 
Whitman (Wm.) Co., Inc $1.50 Accounts receivable 5,496,014 3,694,183 *Sales made under government directives are excluded. tIn addition 
Wilbur-Suchard Chocolate (stock dividend) 100 % Inventories ..-....-...--.- _ 34,734,996 24,839,599 the Standard Oi! stockholders received $2,18€,700 in cash dividends 
Wilcox Gay Corporation (resumed) Other assets ~......-.......... mete 292,831 324,785 from Pertland Pipe Line Co., equivalent to 8 cents per share. 
Wilkes-Barre Lace Mfg. Co comer ye he (less reserve ) 12,133,926 11,389,393 FUNDED AND OTHER LONG-TERM INDEBTEDNESS, DEC. 31, 1946 
Wilsil, Ltd. (quar.) -_---------------------- Deferred, chexepe 633,439 606,569 Standard Oil Company (New Jersey): 
Wilson Brothers, 


25-yeer 233% debentures, due 1971 ~~ 

5% preferred LIABILITIES— $55,417,643 $42,455,376 134% notes payable to banks _------_-----_---.-_- : 
Electric Co., common : . 15-year 3% note—due Dec. 31, 1957, payable to Bankers 

Pe nes-cun. preferred (s-a) Notes payable $12,000,000 $6,800,000 Trust Cc. as Trustee of ‘the Co’s annuity trust__..__ 10,000,000 
Accounts payable 1,167,256 1,860,335 Humble Oil & Refining Co.:— 

Wisconsin Bankshares Corp... - Accrued Federal taxes on income__- 5,936.726 5,733,228 1% % notes payable to. banks ...........2° 0 eee 
eeenae Fever > toes, 66% pes: ee), Sundry other accruals 1,813,499 1,194.313 purchese obligations—payeble 1943 to 1966..._.......... 1,860,132 
a a $1 Senttel cock a cenese:’ Scenes 2% loan payable to RFC—du2 1945 _______- 396,667 
woods Manufacturing, Ltd. (quar.)-...-- t50c 035. 


9,232,530 interstate Oil Pipe Line Co., 2% note pay. to bank_______ 4,060,000 
Earned surplus 17,035,102 13,134,969 ‘The Carter Oil Co— 

Woodward Governor Co. (quar.)_---------- 25c 

Woolworth (F. W.) Co. (quar.)---------~--- 50c 


3% serial notes ~..-...-- ioracadiliias 
$55,417,643 $42,455,376 
Woolworth (F. W.), Ltd., 6% pfd. (s-a)---- 3% 


Purchase cbligations—pay. on or before June 30, 1950__ 
& Machi 50 Transit & Storage Co. 154% serial no*‘es pay. to bank___ 
Worthington Pump achinery, common__ c 
Stock dividend 10% 


: 2 Plantation Pipe Line Co. 1%4‘* ser. notes prey. to bank___ 
Standard Factors Corp., New York—Files With SEC— Gia. S:aboard Dominicana ie Petruleo C. por A:— 

4%% prior preferred (quar.) -------~--- $1.12% 

4%% convertible prior preferred (quar.). $1.12% 


The company on May 7 filed a letter of notifi¢ation with the SEC 4% convertible promisory notes, Gue 1948 to 1951__-___ $80,110 
for 4,500 shares (no par) 75c cumulative preferred stock to be offered Miscenaneeua. ...scnecne- . wih apie ennlmeemachtn cn 734,273 
et (wm) Jr., Co, (monthly) = to holders of debenture bonds and Class A common in exchange for 
Monthly 
Monthly 25¢ 


their securities on the basis of $100 of bonds in exchange .for five Total per balarice sheet —_ 
Wyandotte Worsted Co. (quar.)---------~- a 10¢ 


The plan of dissolution also previded for a distribution of Portland’s 
restricted pipe line earnings direc.ly to whe Jersey shareholders. The 
Poriland Pipe Line Co. accordingly made a disbursement of $2,186,700, 
equal to 8 cents per share, to Jersey stockhoiders of record Nov. 15, 
payable Dec. 12, 1946. 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


-946 1945 
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‘ 
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_ 
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539,235,354 ‘613,435,009 
472,389,903 

40,017,049 
137,535,423 


(A. E.) Staley Manufacturing Co. (& Subs.)—Earnings 
COMPARATIVE PROFIT AND LOSS STATEMENTS 
Quarter Ended Marca 31— 1947 
Gross earnings ~~ 
Expenses ~~~ 
Depreciation ~—-~- + NEE RRO Re 5 
Westinghouse Electric Corp., common 25¢ 5-29 


BS 
—_ ' 
Core 
ste 
rs 
— OO 


Federal income tax (estimated)_----_-_--____ 
3%% vreferred A (quar.)_----- en tgiornaimeson 87 ec 
3.80% preferred B (quar.) _-------------- 95¢ 
| Weston Electrical Instrument 50c 
Weston (George), Lid. 44%2% pfd. (quar.)_ 1$1.12% 
Westvaco, Chlorine Products— 











SERS UM 
50,000,900 


yy wee Ve Vere 





1,882,800 

478,009 
1,800,000 
1,075,000 


—V. 165, p. 1635. 
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shares of preferred and $25 in cash, and two shares of Class A stock NOTE—This stetement does not inciude $8,123,293 inaturing within ., 
in exchange for one share of preferred.—V. 165, p. 1774, one year from Dec. 31, 194€, .nc.uded in current liabilities. 
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CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 4 

Cash 

Market. securities, at cost (less reser.): 
United Siates Government obligations 
Other marketable securities 

Acceptances, notes, and accounts receiv.: 

Trade, less reserves 

U. S. and for. gov. dept. and agencies 

Miscellaneous, less reserves 

Loans to employes 

Inventories: 

Cruce oil and petroleum prod. at cost 

Other mechandise, at cost 

Materials and sup. at cost or less__-. 

Investments in companies. owned over 
50°, in Europe and North Africa, at 
cost, and net amts. 1ec. (less res.)_~ 

Other investments, at cost ‘less res.)_~ 

ienegem notes and deferred accounts 
ectivable (less reserves) 

Special deposits and funds: 

Marketable securities depOsited with 
various states banks, and others, 
et cost (less reserves) 

Special cash deposits 

Prop. plant, & equinment (less res.) - 
Pat. copyrights, and goodwill (less res.) 
Unamortized debt discount and exp. _- 

Prepaid taxes, insurance, and rentals__ 

Mise. prepaid and deferred charges___- 


Total 


LIABILITIFS— 
Acceptances, notes and loans payable_- 
Accounts payable 
Purehase obligations and other funded 
debt due within one year ________--- 
Reserved for inc. taxes (est.) 
Other accrued liabilities 
Owing to Stnndard-Vacuurm Oil Co.__ 
Fund. & other ig.-tm. indebt. (non-cur.) 
Deferren credits 
Res. for pus. losses oun for. 
Reserves tor annuities 
Insurance reserves 
Reserves for replace. of tankers 
Res. for wartime & post-war conting.-_- 
Miscellaneous reserves 
Equity of min. stockholders in cos. con. 
Capital: 
Stock iss.—27,333,742 shs., par $25 ea. 
Amount in excess of par value 
Ex, of assets of con. cos. acq. over cost 
Earn. reinvested and employed in bus.: 
Standard Oil Co. (N. J.) parent Co. 
Qther companies consclidated 


1946 1945 
$173,936,822 $182,046 648 
329,559,717 

18,510,660 


408,549,478 
24,473,776 


147,428,038 
31,319,955 
19,082,411 

199,521 


107,860,614 
63,641,604 
16,487,469 

233,484 


138,133,905 
9,876,647 
92,594,767 


158,604,483 
15,938,042 
118,500,804 


198,249,352 
105,166,862 


267,615,580 
101,083,918 


25,373,490 15,979,907 


2,196,427 
10,445,841 
1,137,441,311 
4,788,969 
1,477,241 
5,335,760 
6,828,325 


$2,531,808,387 


3,232,202 
5,073,726 
1,274,429,578 
3,333,212 
2,360,243 
6,469,000 
7,936,547 


$2,659,987,889 





$2,549,066 
136,858,447 


$1,614,679 
164,081,259 


4,242,470 
97,572,306 
22,857,355 
25,000,000 

203,129,907 
14,813,835 
105,000,000 
10,441,231 
34,823,294 
24,283,442 
24,662,441 
6,942,033 
279,001,750 


3,129,292 
0,143,404 
25,080,549 
25,000,000 

198,206,986 
15,443,344 
195,000,000 
22,004,618 
37,031,874 


invest.____ 


9,162,441 
13,377,201 
294,390,106 


683,343,550 
21,841,971 
39,126,035 


683,343,550 
21,841,971 
38,603,943 


264,000,187 241,231,836 
647,009,892 554,609,508 


$2,659,987,889 $2,531,808,387 


NOTES—The companies were contingently liable at Dec. 31, 1946, 
for guaranteed notes and accounts of approximately $6,800,000. Since 
that date, im connection with the proposed acquisition of Arabian 
American Oil Co. stock, the Company has guaranteed $76,500,000 of 
bank loans negotiated by Arabian American Oil Co. and anticipates 
making a further guarantee of $37,500,000 for the construction of a 
pipe line in the Middle East by the Trans-Arabian Pipe Line Co. 

The company has offered, subject to approval of the Court and 
without admission of liability, to surrender to Creole Petroleum Corp. 
750,000 shares of its holdings in that company in settlement of suits 
brought by certain stockholders of Creole on Creole’s behalf. This 
offer has been accepted and approved by the Court. Standard’s net 
equity in the stock of Creole is thus reduced by slightly less than 
0.2%. 





EARNINGS OF PARENT COMPANY FOR CALENDAR YEARS 
1946 1945 
$ 


$ 
31,733,701 
95,218,851 
8,953,816 
3,183,416 
556,280 


Gross income from marine operations 37,843,302 
Dividends from invest. in companies consol... 120,116,467 
Dividends from other investments 13,004,425 
Interest 3,322,679 
Profit or (loss) Dr648,896 


173,637,977 139,646,064 
40,448,432 26,890,182 
738,669 695,449 
3,754,287 4,079,906 
3,940,742 4,800,902 
$60,525 840,604 
2,283,589 1,515,516 
Cr346,211 86,600 
10,188,944 355,100 
6,999,423 6,340,750 





Total income 
Opérating costs and administrative expenses_ 
Taxes, other than income taxes 
Depreciation and retirements 
Int. on funded and other long-term indebt._- 
Other interest 
Prem. and debt discount on debentures retired 
Adjust. of wartime and post-war reserves___- 
Provision for loss on investments 
Provision for estimated income taxes 


Net income 104,769,577 94,041,055 
Dividends paid in cash 82,001,187 68,334,332 
Earnings per share $3.83 $3.44 


NOTES—Increased costs in 1946 resulted largely from the return of 
tankers previously chartered to War Shipping Administration. There 
were also additional annuity provisions and administrative expenses. 

Provision for loss on investments applies principally to certain ex- 
ploration operations, the outccme of which is considered to be of 
doubtful value. 


BALANCE SHEET DEC. 31 (PARENT CO. ONLY) 
ASSETS— 1946 
Cash 
United States Govern. obliga., at cost—- 
Notes and accounts receivable: 
Trade 
U. S. & for. govern. depts. & agen._-_ 
MisceJlaneous 
Materials and supplies, at cost or less__ 
Stocks of companies consol., 
. (less reserves) 
Notes and accounts receivable 
companies consol. (less reserves) 
Investments in companies, awned over 
50%, in Europe anc North Africa, at 
eost, and net amts. receiv. (less res.) 
Other investments, at cost (less res.)__ 
Leng-term notes and deferred accounts 
receivabie (less reserves) 
Special deposits and funds: 
ketakle securities deposited with 
various states and others, at cost_ 
Special cash deposits 
Marine and other cquipment at cost 
(less reserves) 
Unamort. debt. discount and expense_ 
Misc.—prepd. & deferred charges____ 





1945 
$69,414,968 
340,742,519 


$54,425,952 
307,042,911 


973,100 
4,151,611 
2,718,799 

270,755 


2,819,554 
6,397,226 
2,873,203 

179,467 
675,996,159 680,248,101 
from 


16,441,747 21,525,667 


177,613,058 
81,113,050 


13,395,326 


166,970,120 
87,999,488 


6,288,387 
200,135 
683,101 

64,393,405 

2,354,611 
1,462,944 


$1,403,236,664 


332,565 
2,971,136 


55,008,871 
1,477,241 
1,120,747 


$1,446,369,260 





TTIES— 
Indebtedness to affil. cos. consol. 
Accounts payable 
Res. for Fed. income taxes—estimated_ 
Other accrued liabilities 
Owing to Standard-Vacuum Oil Co.___ 


$116,030,117 
9,170,184 
11,766,800 
2,570,453 2,176,558 
25,000,000 25,000,000 
145,160,542 155,000,000 
105,000,000 105,000,000 


2,136,900 : 
14,265,260 12,040,107 
2,536,200 


2,950,700 3,296,911 
683,343,550 683,343,550 
21,841,971 21,841,971 
264,000,187 241,231,836 


- $1,403,236,664 $1,446,369,260 


$178,070,413 
9,281,521 
7,550,193 


Fund. & oth. lg.-term indebt. (non-cur.) 
Res. for possible losses on for. invest.__ 
Reserves: for annuities 
Insurance reserves 
Res. for replace. of tankers 
Res. for wartime and post-war conting. 
Capital: 
Stk. iss.—27,333,742 shs. par $25 ea. 
Amount in excess of par value 
Earn. reinvest. & employ. in business__ 








Standard Railway Equipment Manufacturing Co. — 
Stcck Oversubscribed—An underwriting group headed 
by Smith, Barney & Co. and The Illinois Co, placed on 
the market May 8, 500,000 shares ($1 par) common stock 
of this company. Of ‘the shares offered, 135,000 repre- 
sent new financing by the company. The balance of 
365,000 shares is already outstanding and is being sold 
for the account of present stockholders. The issue was 
ye 312.50 per share (for further details see V. 165, 
p. 2551). 


The Guaranty Trust Co. of New York has been appointed co-transfer 
agent and the Marine Midland Trust Co. of New York: as New York 
registrar for 1,509,000 shares of common stock, par $1. 


To Pay 25-Cent Dividend—Earned 50.4 Cents a Share 
in First Quarter— 


The directors have declared a dividend of 25 cents -per share on the 
po ga stock, par $1, payable June 2 to holders of record»May. 22, 
1 ; 

It is announced that “it is the present intention of the board. of 
directors to declare and pay dividends on the common ‘stock. which 
will aggregate for 1947 approximately 70% of the estimated net -profit 
for that year, but such dividends and dividends for future: years are 
dependent upon business conditions, capital requirements for future 
expansion, and the operations and financial condition of the com- 
pany and its subsidiaries.” 


RESULTS FOR QUARTER ENDED MARCH 31, 1947 
Net earnings 


Earnings per share on 1,385,000 common shares presently 
outstanding $0.50 


NOTE: No comparative figures are available because the company 


did not issue reports prior to its initial public financing on “May 8: 
—V. 165, p. 2551. 


Stanley Works, New Britian, Conn.—Offers Stock -to 
Employees— 


The company is offering to those now in its employ, ii than 
directors, the opportunity to subscribe during the month of May, 
1947, for a limited number of shares of the common stoek (approxi- 
mately 5,000 shares) but not in the aggregate over $300,000. 

Subscription shall be for one or more shares at $60.50 each, the 
bid price for the stock on May 1, 1947. The price to be paid may 
be reduced below $60.50 per share, but in no event shall the price 
be iess than the par value of $25 per share. 

The monthly average of the daily bid price for stock will be taken 
beginning with May, 1947, for each month through May, 1948. .If the 
bid price of the stock declines so that what has been paid in per 
share at the end of of any month equals the. average bid price for 
that month, the subscription will be considered paid in full. 

If the price of the steck advances above $60.50 per share, no more 
than $60.50 per share will be required to complete payment. 

Employees may subscribe for the purchase of shares, at $60.50 each 
up to but not more than 15% of his or her previous year's earnings. 
—V. 165, p. 2458. 
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Sterilseat Corn. of America—Files- With SEC— 


The company on May 8 filed a letter of notification with the SEC 
for 17,000 shares of common stock to be offered at $1.75 per share 
through J. Arthur Warner & Co., New York. Proceeds will go to 
selling stockholders. (This letter of notification cancels. previous filing 
of May 2 which was intended to cover offering of stock not to ex- 
ceed $100,000 in the aggregate.)—-V. 165, p. 2551. 


Sterling Drug, Inc.—Earnings— 


Quarter Ended March 31— 
Net after charges ae 
Federal taxes 


1947 
$6,452,389 
2,836,471 


1946 
$6,686,271 
2,863,976 





Met pretit ....+.-.«~-+,---~--=---------..-. _ $e... 04a 
Earned per common share $0.96 $1.01 
—V. 165, p. 853. 


Stone & Webster, Inc. (& Subs.)—Earnings— 


Period End. March 3]— 1947—3 Mus.—1946 1947—12 Mos.—1946 
Gross Earnings: 
Eng. & con. services_ 
Sup. & other services_ 
Sec. underwriting and 
trading, & misc. 
inc. incident to inv. 
banking business __ 
Rents 
Dividends and interest_ 
Profit from tran. in 
inv. secur. (net) __ 


$2,621,377 $2,109,047 $9,066,671 
457,799 387,235 2,030,576 


$8,060,590 
1,692,153 


234,372 
157,968 
72,325 


617,903 
157,447 
66,715 


$97,593 
654,017 
306,980 


1,877,806 
620,688 
926,503 


752,632 
45,212 


86,266 355,811 
8,893 9,091 


$3,629,000 
2,725,492 


1,362,694 
53,617 


$3,703,249 $14,472,148 $13,975,584 
2,267,055 10,056,616 8,572,088 


555,101 
214,711 





Oper. expenses 

Taxes, except Fed. tax. 
on income 

Deprec. and depletion__ 

Int. & amort. of debt. 
expense 


113,375 
54,626 


126,506 
53,361 


496,136 
216,964 


24,102 123,063 
$4,510,621 


999,235 
393,352 


$3,118,034 


28,645 113,024 





Balance 
Fed. ine. tax 

and surtax) 
Fed. exc. profits tax___ 


$721,404 $1,197,582 $3,598,408 
1,100,655 


Cr18,127 


$2,506,980 
Cr24,052 


(normal 


222,327 313,000 





Balance 


$493,077 
Applic. to minor. 


mt... Cr11,956 





Net income 
Earn. sur. at beginning 
eRe eae - 


$505,033 $824,552 $2,531,032 


5,583,242 


$3,118,034 


4,978,752 4,698,660 4,569,599 





$5,583,242 $8,114,274 


2,630,489 


$7,687,633 
2,104,391 





Earn. sur. end period $5,483,785 $5,583,242 $5,483,785 
Net inc, per share___-- $0.24 $0.42 $1.20 


COMPARATIVE CONSOLIDATED BALANCE SHEET, MARCH 31 
ASSETS— 1947 1946 
Cash in banks and on hand $10, ane 232 $10,777,710 
U. 8. Government securities, at cost 0,000 1,300,000 
Other securities, incident to invest. bank. bus._ 1,368,392 1,359,806 
Accounts, notes and interest receivable 3,283,922. 4,229,168 
Materials and supplies 62,023 

Cash advanced by clients on construction and 
other contracts (per contra) 560,852 
4,382,079 


$5,583,242 
$1.48 


Other investment securities, at cost or less __ 
Natural gas and other mineral interests (net) _ 
Employee retirement program fund 

Office buildings, etc., real estate (net) 
Furniture & equipment (net) 

Patent rights, etc. 

Prepayments 

Deferred charges 


6,148,779 
174,401 


162, 160 144,491 





Tota) $20,341,408 $29,586,157 





LIABILITIES— 
Accounts payable 
Natural gas purchase contract liability 
Mortgage loans _.__ 
Provision for taxes 


=e $2,368,408 $3,917,508 
Sate aah 31,250 
TS aT PREP ak "2 AGE Fee 110,000 200,000 
Sarak meses oe 1,492,256 1,649,038 
Interest accrued ___ DE EN ae 18,982 24.388 
Other accrued liabilities Ses . 151,402 220,750 
Advanees by clients on construction ‘and other 

contracts (per contra) ____.__- pa S 
Mortgage loans 
Deferred credits ‘ 
Reserve for employee retirement progra : 
Minority int. in capital stock & sur. of nonry 
Capital stock (2,104,391 shs. no pay) ___-___~- 
Capital surplus —_ f path 
Earned surplus (since Jan. - 


oxen 560,652 


1,952,496 
2,937,500 3,347,500 
165,820 125,024 
608,200 ‘ 
125,948 a ane S 
5,000.090 5, 000,000 
8,926,605 8,926,605 
5,483,785 5,583,242 


(net) Sa awants 6k 2 


1938) __ 


$29,341,408 $29,586,157 





Tota! 
—vV. 164, 


. 3151. 


Street & Smith Publications Inec.—Registration State- 
ment Withdrawn— 


The registration statement (No. 6609) filed with the SEC on July 
17, 1947, and covering 197,500 shares of common steck, was withdrawn 
May 8.—V. 164, p. 464. 


Suburban Propane Gas Corp.—Registrar— 


The Guaranty Trust Co. of New York has been appointed regis- 
trar for the 5% cumulative preferred stock, par $50. For offering, see 
V. 165, p. 2551. 


Sussex County Distillery Co., Inc., Quarryville, N. J.— 
Files With SEC— 


The company on May 7 filed a letter of notification with the SEC 
for $180,000 10-year 7°. debenture bonds and 54,000 shares ($2 par) 
common stock. Price, $800 per unit, consisting of one $500 bond and 
150 shares of common. There are no underwriters. Proceeds will be 
used _ retirement of outstanding loans and for additional working 
capital. 


Sylvania Electric Products, Inc.—Earnings— 

Quarter Ended March 31— 1947 1946 
Net sales . _ $23,536.779 $12,834.13] 
Net profit after charges and taxes_____.______ 805,342 def.422,264 
Earned per common share- aa *$0.70 Nib 

*On 1,006,550 shares after preferred dividends. 


Don G. Mitchell, President, told the stockholders that first quarter 
sales of all major products of the company show large gains over 
pre-war figures. Sales of incandescent and fluorescent lamps in the 
March quarter were 120% ahead of the first quarter of 1941, the last 
pre-war comparable period—sales of lighting fixtures were up 250% — 
radio receiving tubes up 260 —radio ogreaa tee: sets up 330%, and 
photo-flash bulbs up an estimated 75% 


Stock Increase Approved— 


The stockholders on April 30 approved the recommendation of the 
management for an increase in the authorized eommon stock from 
1,200,000 shares to 1,500,000 shares. The company has no immediate 
plans -for issuance of any part of the newly authorized common stock 
or any part of the presently authorized but unissued shares. The 
stockholders were asked to approve the action so that the company 
would be in a position to arrange financing when and as general 


conditions warrant such a course 


BORROWS FROM BANKS 


The company has borrowed $2,500,000 under its credit agreement 
with the Guaranty Trust Co. of New York, dated Sept. 4, 1946, thereby 
increasing the total of 2% notes, due 1951-1952, to $10,000,000 on 
April 1. The money was. used to retire a $1,500,000 note held by the 
Guaranty Trust Co. and the remainder was added to working capital. 
—V. 165, p. 2144. 


Tacony-Palmyra Bridge Co.—Earnings— 

3 Months Ended March 31— 1247 
Income—Tolls Oy etry Se ee $192,896 
Operating and maintenance —-_-_- 16,634 
Depreciation —________ 28,113 
Administrative and general “expenses 17,093 
Taxes other than income 9,381 
Interest on bonds 10,612 
Financing costs amortized 4,380 


1946 

$173,215 
13,330 
23,298 
15,544 
8,520 
12,318 
4,457 





Profit 
Other income 


$106,660 
8 


$95,745 
400 





Tetal income 
Profit-sharing plan —_---_- ee ot 
Federal and state income taxes ‘accrued 


$112,988 
1,660 
47,390 


$63,938 
4,840 


$96,145 
1,331 
38,446 


$56,367 
7,717 


$48,650 
$0.79 





OES Bea es 2 ee fete Ie 
Dividends paid on preferred stock ____- 





Earn. avail. for class A and common stock__ 
Earn. per share on class A and common stock_ 
—V. 165, p. 853. 


$59,098 
$0.89 


Tide Water Associated Oil Co. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1947 1946 1945 1944 
Sales (net) $66,322,777 $48,283,479 $65,879,067 $58,321,947 
Costs and selling exps.._ 51,668,575 35,353,726 49,019,807 42,357,936 


$14,654,202 $12,929,753 $16,859,260 $15,964,011 
325,018 220,334 243,842 267,000 
Se 
$14,979,220 $13,150,087 $17,103,102 $16,231,011 
995,399 1,012,641 953,971 945,732 
1,695,086 1,375,172 1,451,550 1,437,766 
339,105 328,087 192,414 370,831 


, 205,027 
3,915,550 





Profit 
Other income 





Total income 
Gen. and admin. exps._ 
Ordinery taxes 
Insurance 
Int., amort. of funded 
debt exps., etc. 
Deprec. & depletion___~ 
Prov. for war time un- 
certainities 
Proy. for Fed. inc. tax_ 
Amort. of invest. and 
undeveloped leases __ 
Property .retirement and 
dry hole Josses (net) _ 
Rentals of undeveloped 


56,019 
4,285,598 


93,374 
4,082,530 


123,491 
4,527,541 


450,000 
4,194,400 


1,800,000 
250,000 
30,063 


347,685 
12,254 


$5,192,528 
250,395 
1,599,202 


1,508,000 5,039,207 
‘200,000 


344,154 


237,498 
457,911 
310,319 


225,000 
458,182 


203,624 
46,495 2,349,629 


$3,791,050 $6,672,558 
289,894 562.500 
1,279,362  1,279'362 


$3,342,931 $2,241,794 $4,830,696 $1,775,054 
Earnings per share’ on 


common stock $0.77 $0.54 $0.59 $0.47 


NOTE—The above statement does not include the amount collected 
for Federal, State and municipal governments in the form of taxes 
on sales of ‘gasoline; lubricatiag oils, and other products. 

The company’s net production of crude oil and condensate for the 
first three months of 1947 totaled 7,949,910 barrels, this being at the 
rate of 88,333 barrels a day. Last year the first quarter’s production 
was 7,888,455 or at the rate of 87,649 barrels per day. 

A total of $9,514,200 was expended for additions to properties and 
eqtipment. The ratio of current assets to current liabilities was 
2.56 to 1, a3 of March 31, 1947.—V. 165, p. 2008. 


192,726 
33,180 


$3,612,198 
562,500 
1,275,644 


Credits (net) 





Net profit 
Preferred dividends ~~~ 
Common dividends —_~- 





Surplus 


i 
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Talon, Inc.—Earnings— 





Quarter Ended Mareh 31— 1947 1946 
CebOGs MORI ioe <8 nis eis at ns theese $3,013,024 $2,191,343 
Sell., advt., ship. & gen: admin. expenses____-_ 882,795 08,071 
Provision for Federai and State income taxes 894,696 622,974 

Met Megime: nh s2.~54. 32x. _ $1,235,533 $860,298 
Wet income per common share <a ad $1.24 $0.86 


—V. 165, p. 1910. 


Tileston & Hollingsworth Co.—Note Placed Privately 
—The company it was announced May 8 has placed pri- 
vately with an institution a $300,000 334% promissory 
note with serial maturities to May 1, 1962. The issue 
was placed through Chace, Whiteside, Warren & Sears, 
Inc., Boston. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











(The) Transportation Building Co., Ltd., Montreal, 
Oanada—Plans Reorganization— 


Purstiaht to an order of the Superior Court of the Province of 
Quebec made in the District of Montreal on April 29, 1947, under the 
provisions of The Companies’ Creditors Arrangement Act, 1933, a 
meeting of the holders of the guaranteed sinking fund mortgage 1% 
gold bonds, maturing May 1, 1947, and of the holders of the interest 
coupons pertaining thereto, and of the trustee for the said bonds will be 
held at the head office of the company at 132 St. James Street, West, 
Montreal, Canada, on May 29, 1947, tor the following purposes. 

1. To consider and, if deemed fit, to agtee to a Compromise ofr 
Arrangement proposed under the provisions of The Companies’ Credi- 
tors Arrangement Act, 1933, and of The Companies’ Act 1934, of 
Canada, between the company and the bondholders and the holders of 
its 7% income debenture bonds and its shareholders, either as pro- 
posed or as altered or modified at such meeting or at any adjournment 
theredf, which Compromise or Arrangement provides amongst other 
things in general effect as follows: 

(a) All claims for interest, accrued and to accrue on the existing 
bonds shall be extinguished, and the rights and claims of the bond- 
holders shall be modified, altered, compromised and arranged so as 
to consist solely of the right to receive upon distribution, against 
surrender of such bonds and the interest coupons pertaining thereto, 
the following: 

Por each $100 principal amount of existing bonds: 

$25 (Canadian) cash (amounting to $143,800 in the aggregate); $75 
principal amount of new 32% 20-year bonds (amounting to $431,400 
in the aggregate); and six fully paid new common shares without 
pat valve (amounting to 34.512 shares in the aggregate). 

The 312% 20-year bonds shall be dated May 1, 1947, and mature on 
May 1, 1967. Tney shail be redeemable by call prior to maturity, at 
the option of the company, at any time in whole or from time to time 
in part, on 30 days’ notice at the principal amount thereof and ac- 
crued interest to the date of redemption or may be purchased by the 
company with the consent of the holders thereof at any time prior 
to maturity at prices not greater than said redemption price. The new 
bonds shall be entitled to the benefit of a sinking fund payable out 
of the net earnings of the compamy and shall include a covenant that 
the company will not pay any d@ividends on its capital stock until 
the aggregate principal amount of the 3%% bonds is reduced to 
$150,000. 

(b) All claims fot interest accruing (if any) and to accrue on the 
existing debentures shall be extinguished, and the rights and claims 
of the debenture holders shall be modified, altered, compromised and 
arranged so as to consist solely of the right to receive upon distribu- 
tion, against surrender of their existing debentures, the following: 

For each $100 principal amount of the said debentures: Six fully 
paid new common shares without par value (amounting to 6,780 
shares in the aggregate). 


(c) The 2.500 7% non-cumulative preferred shares par $100 each, 
shall be converted, changed and subdivided into 5,000 fully paid new 
common shares without par value, on the basis of 2 new common 
shares for each preferred share. 


(d) The 5,000 existing common shares, par $100 each, shall be 
tonsolidated, converted and changed into 2,000 new common shares 
without par value, on the basis of two-fifths of one new common share 
for each existing common share. 


(e) The authorized capital stock of the company shall be increased 
(i) by the creation of eight class ‘‘A’’ shares without par value, to be 
issued as fully paid and as hereinafter in paragraph (g) referred 
to, conferring the right upon the holders thereof of electing two 
members of the board of directors until the aggregate principal amount 
of the 342% 20-year bonds shall have been reduced to $150,000; (ii) 
by the creation of an additional 41,292 new common shares without 
par value to be issued as fully paid to the bondholders and deben- 
tureholders as hereinbefore referred to. 


(f) The amount of the paid-up capital of the company, consisting of 
the aggregate of (1) $750,000, representing the amount of capital paid 
up on the preferred shares and the existing common shares, and 
(2) the sum of $10,323, being the aggregate value of the considera- 
tion for which the said 41,292 additional new common shares without 
par value shall be stated to be issued, shall be reduced to and fixed 
at the sum of $12,073. 


(g) The company shall issue the eight class ‘‘A’’ shares, for the 
aggregate consideration of $2 to two bondholders to be designated at 
the said meeting by the bondholders. 


(h) The board of directors of the company shall be increased from 
six to eight, and shall be divided into two classes consisting of two 
class ‘“‘A’’ directors and six class “B’’ directors, of whom the two 
class “‘A’’ directors shall be elected by the holders of class “‘A’’ shares 
and shall each hold at least one class “‘A’’ share, and six class ‘‘B’’ 
directors by the holders of new common shares. When the aggregate 
principal amount of the 342% 20-year bonds outstanding in the hands 
of the public shall have been reduced to $150,000, the distinction be- 
tween the two classes of directors and between the class “A’’ shares 
and the new commion shares shall cease. 


PRESENT FUNDED DEBT AND SHARE CAPITAL 
Authorized and Issued 


co BR, fea eae een ae ere a geil ..-. $575,200 
Accrued interest on bonds as at April 30, 1947____ $603,960 
Meisting G@ebetitures 7% ............--_.--<______ $113,000 
7% non-cumulative pfd. shares, par value $100___ 2,500 shs. 
Gommon shares, $100 par value_.._____________ 5,000 shs. 


PROPOSED NEW FUNDED DEBT AND SHARE CAPITAL 


To Be Authorized and Issued 
ak ee TON  WEMMN ois. on eee $431,400 





Class “‘A’’ shares without par value____.__________ 8 shs. 
Common shares without par value._._..__________. 48,292 shs. 
—V. 135, p. 3870. 

Twin Coach Company—Earnings— 

3 Mos. End. Mar. 31— 1947 1946 
Wet profit after charges _._...._______. ___ $214,000 +$529,903 
Federal income tax _.....___.... 81,300 Sabathia 
MS CON - Oe ec tc en isk. S .--- Cr200,000 Cr201,300 

Sa a 332 
ereerea ‘Givers so S214: — 
Earred per common share __. $0.64 Nil 


tDeficit. 


The net profit before Federal income tax provision, for the first 
quarter of 1947 was $414,000. Company has a carry-over of 1946 loss 
amounting to $860,009 and after allocating $200,000 of such earry-over 
credit to the first quarter, provision has been made for Federal income 
taxes of $81.300 on amounts of profit ‘ny excess of $200,000, resulting 
in a net profit, after taxes, $332,700.—V. 165, p. 2552. : 





Union Pacific RR.—To Redeem 4% Bonds— 


All of the outstanding first mortgage railroad and land grant 4% 
gold bords, due July 1, 1947, will be paid in full on and after July 
1, 1947, at the office of the company, Room 2822, 120 Broadway, 
New York 5, N. Y. 


The company offers to redeem any of the above named bonds at 
any time prior to July 1, 1947, at a price of $101.95 per $100 prificip«! 


eeen of bonds, which price includes accrued interest from Jan. 1, 
a . 


Bondholders desiring to accept this offer should deliver their bonds 
to the company. Coupon bonds must have attached the interest coupon 
due July 1, 1947.—V. 165, p. 2459. 


Union Trusteed Funds, Inc.—Asset Value— 


The company, one of the Lord, Abbett group of investment com- 
panies, in its semi-annual report for the six months ended March 31, 
1947, shows net assets of $12,750,383, compared with $10,491,964 at 
the close of the company’s fiscal year ended Sept. 30, 1946. 

The report shows that the asset value per share of all classes of 
the funds have increased during the period. Per-share asset value 
of Union Common Stock Fund increased from $8.16 on Sept. 30, 
jast to $8.28 on March ‘1, 1947; Union Preferred Stock Fund rose 
from $19.72 to $2C.98; Union Bond Fund A was up from $22.39 to 
$22.65; Union Bond Fund B went from $18.96 to $19.22; and Union 
Bond Fund C from $6.42 to $6.52.—V. 165, p. 1237. 


United Air Lines, Inc.—More Mileage Flown— 


Th corporation flew more thah 1% million ton miles of air freight 
and air express in April, representing an 87% increase over the sume 
period last year, according to estmiated figures released on May 9 by 
M. P. Bickley, manager of cargo sales. 


Air freight alone was up 159% from last year and air express a 43% 
gain to bring United's total cargo ton miles for last month to an esti- 
mated 1,263,000. Mr. Bickley ulso said the company’s Mainliner and 
Cargoliners have flown_an estimated 4,702,000 cargo ton miles in the 
first four months of .1947.—V..165, p. 2319. 


United Aircraft Corp.—To Buy Engine Rights— 


Negotiations will be completed in a few days by which the corpora- 
tion’s Pratt & Whitney Aircraft Division will acquire all American 
manufacturing and sales rights to the Rolls-Royce Nene Turbo engine, 
William F. Gwinn, Genefrai Manager of Pratc & whitney, sam on 
May 11. Preparations are underway to begin tooling up immediately 
fer production of the Nene, Mr. Gwinn said. 


Acquisition of the Nene rights will come only a few weeks after 
Pratt & Whitney Aircraft broke ground for construction of a gas 
turbine laboratory, parts of which are to go into operation late this 
year. Mr. Gwinn emphasized that development of a turbine plant 
of its own design would be continued intensively at Pratt & Whitney, 
and that the ‘division’s units had now reached the testing stage.— 
V. 164, p. 3337. 


United Biseuit Co. of America—Exchange Ruling— 


The New York Stock Exchange on May 13 directed that the common 
stock be not quoted ex-the distribution om May 23, 1947, of one 
additional share to holders of each share of record May 23, 1947, 
until further netice; and that all certificates delivered after May 23, 
1947, must be accompanied by due-bills.—V. 165, p. 2460. 


United Corp. (Dei.)—Holders Vote Change to Invest- 
ment Firm— 


The stockholders at the annual meeting held on May 12 approved 
changing the company from a public utility holding company to an 
investment concern. 


The vote on the changeover from a public utility to an investment 
company received the backing of 7,813,739 common votes, while 2,692,- 
906 common shares were voted in opposition. 


All directors were re-elected. A total of 640,539 shares of preference 
stock and 17,839,062 shares of common were voted in favor of the 
management’s nominees while the opposition slate of four candidates 
received 9,422 preference and 2,668,807 common votes. 


Legality of the election will be challenged by Randolph Phillips 
who led the opposition slate. He ciaimed at tne meeting that the 
management had not lived up to the stipulation previously entered in 
the Federal District Court at New York for a breakdown of proxiés 
received before and after April 9, the original annual meeting date. 

The management annouaced, however, that when the breakdown is 
completed by the inspectors of election the figures will be included in 


the minutes of the meeting and copies sent to interested parties.— 
V. 165, p. 2460. 


United Gas Improvement Co.—Earnings— 


Period End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—1946 
Dividends: 














Subs., majority owned $423,892 $413,426 $1,641,648 $1,104,746 

Other statutory sub._ 9,282 9,282 37,130 37,130 

Other companies____— 427,812 320,643 1,515,723 1,166,979 

Total dividends______ $260,986 $743,351 $3,194,491 $2,308,855 
Interest & other income 96,637 64,317 451,750 361,603 

Total income ._..__- $957,623 $807,668 $3,645,241 $2,676,458 
Total expenses & other 

Gedactions —........ 260,641 294,297 1,073,532 1,169,733 

Net income —___~--_~- $696,982 $513,371 $2,572,709 $1,500,725 
Income appropriated to 

special fund reserve__ 560 537 1,108 1,064 

Bal. avail. for cap. stk. $696,422 $512,834 $2,571,601 $1,499,661 
Per share on 1,566,375 . 

CPOE nde $0.44 $.033 $1.64 $0.96 


COMBINED EARNINGS (COMPANY AND SUBSIDIARIES) 


Utility Subsidiaries— 


Period End. Mar. 31-— 1947—-3 Mos.—1946 1947—12 Mos.—1946 




















Operating revenues._.- $4,981,835 $4,587,489 $18,627,376 $17,396,305 
Oper. exp., maint., prov. 
for deprec, & taxes___ 4,273,728 3,775,705 15,743,193 14,725,233 
Net oper. revenues___ $708,107 $811,784 $2,884,183 $2,671,072 
Other income (net)____ 263,220 235,518 797,719 525,758 
Gross income________ $971,327 $1,047,302 $3,681,902 $3,196,830 
Income deductions____- 96,715 123,665 418,008 565,383 
Net incomé ___._____ $874,612 $923,637 $3,263,894 $2,631,447 
Divs. on pfd. stocks, oth. 
prior deduc., & minor. 
& former interests... 228,975 262,344 965,553 1,140,712 
Bal. of earns. of util. 
subs. applic. to The 
Uv. G. 2; €B...... $645,637 $661,293 $2,298,541 $1,490,735 
U. G. I. Co.: 
Def’'d divs. on ecumul. 
pfd. stock of sub. ap- 
plicable to The U. G. I. 
Co.—deducted above_ 19.900 35,819 67,659 123,378 
Other income —___--___ 533,731 394,242 2,004,603 1,565,712 
Tobel i nstccsisiccs $1,199,268 $1,091,354 $4,370,603 $3,179,825 
Exps., taxes &c., deduc’s 261,201 294,834 1,074,640 1,170,797 
Bal. applic. to cap. stk. $938,067 $796,520 $3,295,963 $2,009,028 
Per share on 1,566,375 
MOONS. 2c eS $0.60 $0.51 $2.10 $1.28 


—V. 165, p. 1637. 





United Drill & Tool Corporation—Earnings— 





Quarter Ended March 31— 1647 1946 
Proiit before provision for Federal income tax $937,720 $401,889 . 
Provision for Federal income tax _____.______ 371,000 157,000 

Hetitnated net profvit _.....26. 2. $366,720 $244,889 
Barred per Class B shate _...---...--_ uius-- $1.10 30.44 


The net profit of J. H. Williams & Co. for 1946 apportionable to the 
Williams stock owned by company amounted to epproximately 63c 
per share of company’s outstanding Class B stock. Of this sum, the 
amount actually received by company in 1946 in dividends from the 
Williams company and taken into company’s accounts for the year 
came . appruximately 12c¢ per share of the Class B stock.—V. 165, 
p. 111 


United Public Utilities Corp. (& Subs.)—Earnings— 
Subsidiaries: 
Period End. Mar. 31— 


1947—-3 Mos.—1946 1947—-12 Mos,—1946 

















Operating revenues____ $791,272 $654,270 $2,617,814 $2,282,044 
GpereeeeR oon 119,€57 109,515 . 428,759 395,896 
Power purchased ____ 168,937 136,608 614,352 506,097 
Gas purchased _._.. __ 123,260 90,933 326,444 289,524 
Maintenance —-.._____ 18,288 18,693 82,734 78,991 
State, local and misc. 

Federal taxes .____._ 49,714 44,043 184,010 166,942 
Federal income taxes__ 88,180 66,790 245,190 223,330 
Depreciation __...._.__ 42,300 40,023 162,381 155,788 
Amort. of plant acqui- 

sition adjustment ___ 6,769 6,769 27,079 27,079 

Net operating income_ $174,163 $140,888 $546,862 $438,394 
Other income (net) ___ 1,237 1,482 5,536 7,028 

Gross income —__ ~~~ $175,500 $142,371 $552,398 $445,423 
Int. & other deduct.___- 1,849 1,567 7,868 5,387 

Bal. applic. to UPU 

WOOP: cowcdtuicta $173,651 $140,803 $544,530 $440,035 

United Pub. Util. Corp.: 

Int. and divs. from 
former subs.— 
ERE COORMNIED  menetn?- ocak 2 bee 174,382 
Other inccmé —...____ 3,724 7,731 26,164 17,211 

Metad. siden . shee $177,375 $148,534 $570,694 $631,629 
General expenses —.__~ 19,137 26,883 75,313 82,356 
pp Rm ST Sg a 8,795 9,735 51,342 16,012 
Total int. deduct. ___-_- pa co 1 57 276,217 

Net income —-------~ $149,442 $117,913 $443,981 $257,043 


—V. 165, p. 2552. 


United States Hoffman Machinery Corp. (& Subs.)— 
Earnings— 


Quarter Ended March 31— 














1947 1946 1945 
i eo ace $6,263,385 $4,765,463 $8,390,114 
Cost of gcods sold _______________ 4,423,081 3,101,667 6,901,565 
Selling, 2am. and gen. expenses___ 1,053,043 882,299 513,241 

Profit from operations _________ $787,261 $781,496 $975,307 
Interest and other income ___.___ 61,325 33,502 54,415 

eos meee ooo $848,586 $814,998 $1,029,722 
Deprec. & amort. of physical prop._ 137,315 85,530 190,596 
Interest & other inc. charges _____ 195,390 111,937 51,314 
Postwar reeonversion costS.___....-  ____._ eee eee 
Federal nofmal tax _.......__.___ 207,364 223,594 64,724 
Peaevel: GEG GEINs tak oles ee Pf See 561,629 

ee SGGe eo ese ee $308,516 $327,725 $161,457 
Special credit from post-war con- 

SEOIIEY SORIA sccctecisrrbatcinwincne oi “ees 66,210 30,000 

Net incoine for period __________ $308,516 $393,936 $131,457 
Preferred dividends __..____~- la 31,875 13,901 14,182 


CONSOLIDATED BALANCE SHEET 





ASSETS— Mar. 31, '47 Dec. 31, '46 
COMES 8 8 re a wo ears Saal hulp egeiediie 
Instalment accourts receivable ______ p\siahéiciieedalites 6,689,479 6,234,939 
Other accounts receivable, advances, etc.____ 3,742,954 3,763,321 
Inventories om ay ars eorainnassaei Tiga qriameipenaenio asta semapen aman 8,116,854 8,100,729 
Accounts secoivabls. oc a Lea 981,329 990,216 
mavances tO GPU. assis nck iten cee 111,666 116,666 
weaeral tax. refund ¢laimis osc decane 105,985 105,985 
Mortgages receivable—at cost ~~. +. ooo 45,000 45,000 
Due from employees—including exn. funds ___ 36,183 37,129 
Deposits on leases, contracts, etc._..--..-_..-_ 61,030 68,694 
Plant property (less reserves)  ~...-.-.-- 3,415,043 3,237,986 
Prepaid and deferred charges -__...-..-.--- 204,587 217,300 
Investments in European subsidiarics ~.....__ 1 1 
Patents, geeGwill, ete, 2.2.2 cseseiesmmsdcdinn 1 -_ 

OR tia nr ewes wamdncnmnntn sgn anima $24,942,205 $24,408,376 

LIABILITIES— 


Notes payable—banks___-._.---~---..--....... 


$9,100,000 $8,000,000 
Accounts payable and accrued accounts, in- 


cluding deposits on acct. of uncom. sales___ 2,230,308 3,021,589 
Ine. taxes est. to become pay. within one yr._ 931,082 1,000,371 
Fed. inc. taxes applic. to uncol. instal. rec.__ 860,599 798,697 
Balances relating directly to war contracts: 

Advances on account of contracts —~.-______ 808,668 808,668 

ASOGRING. DROS «0 neds sicncsiundiqumesé “gene 9,662 
Purchase money mortgages ~__--_------------. 95,750 96,900 
Account payable (non-current)  ~_........_--- 33,333 66,666 
SPURUTONS . DENIUE crtnicekuc ese schencue enon nm 6,958 6,958 
Appropriated surplus-—reserve for inventories__ 200,000 200.000 
4¥%,% cuamu. pref. stock ($1C0 par) __--__---- 3,000,000 3,000,000 
Gans fee (GS PAT) 3-22... oe 1,299,931 1,299,931 
Ceiees eee. Woh ok oa eon 1 2,161,398 
eee os ee tie ten 4,214173 3,937,532 





TOCME eo nn nen se neon $24,942,205 $24,408,376 
—V. 164, p. 3460. 


United States Rubber Co.—New Members of the Fi- 
nance Committee— 


Colgate W. Darden, Jr. and George P. Edmorids have been elected 
to the finance committee. Mr. Edmonds has been a director of the 
company since April 18, 1944 and Mr. Darden sinee Nov. 6, 1946. 


Formerly Governor of Virginia, Mr:. Darden is Chancellor of the 
College of William and Mary, Williamsburg, Virginia and President- 
Elect of the University of Virginia, Charlottesville, Virginia. Mr. 
Edmonds is President and director of Bond Crown & Cork Co. of 
Wilmington, Del., a subsidiary of Continental Can Co.—vV. 165, p. 2460, 


U. S. Rubber Reclaiming Co., Inc.—Merger Approved 


The stockholders on April 22 approved an agreement of consolidation 
dated March 14, 1947, pursuant to which Glanworth Realty Corp., 
a wholly-owned subsidiary, has been consolidated into the parent 
company. The old common stock, without par value, was rémoved 
from unlisted trading on the New York Curb Exchange on May 8. 
The new common stock is not being admitted to dealings On the « 
Exchange pending action by the SEC on an application filed by the 
Exchange to admit the issue to unlisted trading in substitution for 
the old commen stock. 


For terms of exchange, see V. 165, p. 1627. 
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Universal Winding Co.—Secures Loan from Insurance 
Firm to Purchase Plant—Robert Leeson, President, on 
May 7 announced that this corporation has received a 
15-year loan from the New England Mutual Life Insur- 
ance Co., the proceeds of which are to be used to pur- 
chase the plant and inventory of the Atwood Division 
in Stonington, Conn., of Farrel-Birmingham Co. Inc. 
This transaction became effective May 1, 1947. No pur- 
chase price was announced.—V. 165, p. 2552. 


(The) Upson Co., Lockport, N. ¥Y.—Changes in Person- 
nel, Etc.— 


Charles A. Upson, founder and, for 37 years, President of The Upson 
Company, has been elected Chairman of the board of directors. 

W. Harriscn Upson, Jr., his brother, who has been associated with 
thim since the company was established, and who was Executive Vice- 
President and Treasurer, becomes the new President of the company. 

Henry W: Schmidt, who has been Secretary, was named Secretary- 
Treasurer; and the following officers were reelected: Roy J. Parley, 
Wice-President in charge of production; Harry R. Shedd, Vice-President 
én charge of sales; and O. L. Koehn, Comptroller. All directors also 
were re-elected. 

_. Barning of $2.36 a share on the common stock in 1946 were re- 
ported to stockholders by C. A. Upson, retiring President. This com- 
pares with net earnings of 99 cents a share in 1945, Mr. Upson said. 

Federal taxes in 1946 amounted to $2.04 per common share, he re- 
ported, compared with $1.59 a share in 1945. 

The directors have authorized an immediate start on an extensive 
program of plant improvements. The company manufactures wall and 
ceiling paneis and operates the largest fibre wallboard and fibreboard 
specialty mill in the country under one roof.—V. 165, p. 2552. 


Utah Pewer & Light Co. (& Subs.)—Earnings— 


Period End. Feb. —— 1847—Month—1946 1947—-12 Mos.—1946 
‘Total oper. revenues... $1,411,421 $1,229,046 $15,151,467 $14,138,438 











‘Total oper. rev. deduct's 1,059,669 896,885 10,064,682 10,242,446 
Wet oper. revenues... $351,752 $332,161 $5,086,785 $3,895,992 
Other income (net)-_--- 2,103 3,378 43,410 43,396 
;~ in i aiahdaniast $353,855 $335,539 $5,130,195 $3,939,288 

Total income deductions 111,538 153,260 2,429,702 1,883,971 
Net income ___.___-__ $242,317 $182,279 $2,700,493 $2,005,417 


—V. 165, p. 2552. 


Venezuela Syndicate, Inc., New York—Files With SEC 


The company on May 8 filed a letter of notification with the SEC 
for 35,000 shares. of common stock on behalf of Edgar W. Leonard, a 
stockholder. The stock is to be sold at market through brokers on New 
Work Curb Exchange.—V. 163, p. 2627. 


Vick Chemical Co. (& Subs.)—Earnings— 


Nine Months Ended March 31— 1947 1946 
I a eile aniahenge dommes ocnbeeeis gin eeeaneiae $34,599,686 $31,026,410 





ment ater eharees..._...... =. -. =. 5 7,046,100 6,806,716 
Federal, State and foreign tax provision_____~- 2,920,437 3,544,843 

BN ND ria chipnignccaldipctiniivag verepsmentonas dps <n pening $4,125,663 $3,261,873 
Wumber of common shares__--...-..---.----- 1,419,950 1,385,960 
NOE, TOU GIR itie kip oe ic en engionn $2.91 $2.35 


To Pay 30-Cent Year End Special Dividend— 


The directors on May 2 declared the regular quarterly dividend of 
30 cents per share and a year-end special dividend of 30 cents per 
share, both payable June 2 to stockholders of record May 15. A similar 
year-end special distribution was made on June 1, last year.—V. 165, 
Pp. 854. 


Victor Equipment Co.—Earnings— 





3 Mos. End. Mar. 31— 1947 1946 
scree, a cin asinsmnioainipmiasennhens $998,426 $534,548 
acc cn civ me alee cae abamidiemican €23,026 345.732 
EOS 8 iw anne 211,005 174,664 
Medgeral income taxes —.............--.._.-. 62,470 5,377 

CN OTE EO NS OER mT $101.925 $8,774 
So: of eames shaves . 222,739 156,907 
Barned pev common share —...._-...____---. $0.46 $0.01 


-—V. 164, p. 3193. 


Virginia Electric & Power Co.—Earnings— 


Month of Januery— 1947 1946 
GEE “SOVRTIOOS | 6. ii tee $3,871,557 $3,788,667 
i sn ep ne ciqun annnins-cescirnts co er stipiaiasae aetna eiadadda as anes 1,661,502 1,421,880 
TR SR Te SE Sy ETERS 279,292 236,491 
A « aemnaimaninappbcenets ab anaeliiapaneerinsmainihplain 259,600 239,160 
Amort. of plant acqui- 

NT REN NADER Se 57,764 57,764 
mupeernl -tnmome tOX06.... 6s bh ee 385,692 467,766 
ST SUNIIIE.  siveacncestdevnsn endaatian ashen aeipinaiiaan ticker 302,518 304,181 





Net operating revenues____.__________----__- 
Ep REE OR SEM eT eaten Aeris PAE, Spee 


$925,188 $1,061,423 
Dr32,753 Dr2,961 

















I ia sien cccicaiklnccotnidlaaicinin ns atarinni nite asonapcghiwstoae wiplousas $892,435 $1,058,462 
Interest and amortization._......____-__--.__ 177,967 183,725 
Be NOI Rit palace ieee ea mec nine nets mainte esiencmenction $714,467 $874,736 
INCOME STATEMENT, 12 MONTHS ENDING JAN. 31 
1947 1946 
SG BOUOIUOS nn ok et cnc meen ancens $40,341,829 $41,355,698 
et ila a ee tnt rk canine ge aresehinceineges 18,367,159 16,499,560 
lee Scan hain uk es to beeen ny Sea roms endo neve 2,991,960 3,258,686 
ES I ATS 20 ae a yr ge NO aN 2,894,772 2,845,879 
Amort. of plant acquisition adjustments_______- 693,168 693,168 
Pederal income taxes_..u-..-....----_-..____ 3,385,426 *659,284 
TE a ms ewusaanecen 3,426,370 3,235,583 
Wet operating revenues___........._________ $8,582,972 $15,482,105 
ther income Sila cients tavtecagarepigtia acaihig bh sieeieehtn viein Dr145,064 Dr261,635 
SEERA aR RN oe EOD MOB LL Y a $8,437,908 $15,220,470 
Gnterest and amortization____________________ 2,112,756 2,637,411 
I MII ok hen chiin gs grind antes.) wees +2,050,068 





I NN "cli ol cee bss ibd ign tn tesbaicen chido ee ob owen cdwacin oa $6,325, 151$$10,532,990 
1,447,355 1,447,355 

*After extraordinary reductions of $6,854,466. +Representing pro 
rata amount of that portion of premium and expenses on redemption 
of bonds which is equivalent to resulting reduction in Federal income 
taxes. tIncluding $1,477,771, representing pro rata amount of tax 
reduction resulting from sale of transportation property. 


NOTE—Extraordinary reductions in Federal income taxes which are 
mot offset by special charge include, in addition to the $1,477,771 
referred to above, $3,326,627, which results from deduction, in excess 
of depreciation at usual rates, allowable for tax purposes as amortiza- 
tion of emergency facilities, but not recognized in the accounts since 
such facilities are expected to be employed throughout their normal 
life and not to replace existing facilities —V. 165, p. 2320. 


Walgreen Co.—April Sales Increased 7.8%— 
Period End. Apr.30—  1947—Month—1946 1947—4 Mos.—1946 


GIO i ne hs $12,169,379 $11,279,786 $48,473,177 $43,975,233 
—vV. 165, p, 2046. 





Walt Disney Productions—Resumes Preferred Div.— 


A dividend of 37% cents per share has been declared on the 6% 
cumulative convertible preferred stock, par $25, payable July 1 to 
holders of record June 14. The previous payment was one of like 
amount on April 1, 1941. 

Arrearages, after giving effect to the current declaration, will 
amount to $8.62%2 per share.—V. 165, p. 1502. 


Warren Petroleum Corp.—Earnings— 


Period Ended March 31, 1947— 3 Menths 9 Months 
Net income after charges and taxes ______---_ $1,401,909 $3,643,461 
Earned per common samare --......-..-..--~.- $2.33 $6.07 


No comparison with similar perieds of last year is avialable as the 
corporation acouired tue Hanlon companies as of May 1, 1946, result- 
ing in business capacity ard current sales and cainings on a sub- 
stantially bigher basis.—V. 165, p. 1638. 


Washington Gas Light Co. (& Subs.)—Earnings— 
CONSOLIDATED INCOME STATEMENT 














12 Months Ended March 31— 1947 1946 
Gepeeeees MOUNNO i er $15,139,943 $14,299,977 
GR io a ei ha ee ee 10,410,601 8,956,224 
Dee 2. no ee se. aH 940,246 924,356 
I nei ee SS ees 963,745 932,156 
COI. ne a aS se 786,244 827,732 
Provision for Federal income taxes____________ Cr305,100 289,400 
SOS POD. ao heli ese CEE SF bens 

Net operating revenues___.._..._.._________ $1,910,907 $2,370,109 
oR IRR RAE NRE atl Pane Gk A DS idk See xe Dr7,074 7,873 

TS AE Sa Oy a $1,903,833 $2,377,982 
Interest and other deductions..__._.____________ 822,027 1,078,093 

Net income ____/_-______ SiS ASE ee om $1,081,806 $1,299,889 
Dividends on preferred stock___________._______ 440,030 459,018 

pa em EAA B= ale re a $641,776 $840,871 


*For conversion to natural gas, equivalent to the estimated reduction 
in income taxes resulting from the impending retirement of production 
property.—V,. 165, p. 2046. 


Washington Water Power Co.—Earnings— 


Period End. Mar. 31— 1947—Month—1946 1947—-12 Mos.—1946 
Gperating revenues___. $1,104,956 $1,025,111 $12,956,182 $11,770,848 





Oper. exps., excl. taxes_ 338,185 328,592 5,036,657 4,051,257 
Fed. income taxes, etc. 180,503 169,826 1,924,715 *1,115,765 
Prop. and other taxes_-_ 119,849 116,023 1,307,565 1,270,869 
Property retirement re- 
serve -appropriatior __ 84,168 84,168 1,010,000 1,010,000 
Net oper. revenue___-_ $382,251 $326,502 $3,677,245 $4,322,957 
Other income (net)__-~ 563 3,838 59,874 89,612 

















Gross income__-_._~-- £382,814 $330,340 $3,737,119 $4,412,569 
Int., etc., charges..__- 80,847 72,019 1,128,568 988,403 
Net income _-_-_._---- $301,967 $258,321 $2,609,551 $3,424,166 


Dividends applicable to pfd. stock for period_-_- 402,508 622,518 





NR Fh ek cnn anene $2,207,043 $2,801,648 

*After special deductions (extraordinary non-recurring tax benefit 
from participation with parent in consolidated Federal income tax 
returns) of $942,755.—V. 165, p. 2046. 





oo mechanical reasons it is‘ not always 
sible to arrange companies in exact alphaoceticat 
a However, they are always as near alphabetical 
position as possible. 








Wayne Knitting Mills—Form of Certificate— 


The New York Stock Exchange on May 2 directed that deliveries 
of common stock, up to and including May 20, 1947, may be made 
either with temporary certificates or with permanent certificates; that 
beginning May 21, 1947, only permanent certificates shall be a de- 
livery.—V. 164, p. 2590. 


West Disinfecting Co. (& Subs.)—Earnings— 
EARNINGS FOR PERIOD FROM FEB. 1, 1946, TO JAN. 31, 1947 


ee anaconda nin nncinepaalmeee eae $11,984,163 
Cost of goods scid and selling and administration expense 11,082,897 








met emeveting vroett.........5 see $901,266 
Ceee Gees 5 ck nt se i een ee 235,504 

RE SR ni. s heaniennne ons iktanibclaaais aetna $1,136,770 
Ua ORR a oe oc ences ss eciecencs ne ee 93,054 
Provision for Federal and Canadian taxes on income_-__--- 434,229 

DO POIO once on ens Scie betes ald ee $609,487 
Special credits and ehalwes... 262.0 oc di eee eee 89,782 

WAnes ORUNEES | ool tha ae oe $699,270 
—V. 163, p. 358. 

Western Auto Supply Co.—Earnings— 

Quarter Ended March 31— 1947 1946 
OG, DU NN asia in oie en et eee $11,120,604 $11,576,735 

ee CN i ee ee 10,896,342 10,632,966 

IT eT ee oe we he $22,016,946 $22,209,701 

Earnings before prov. for Federal income taxes. 720,789 2,431,454 
Provision for Federal income taxes____________ 279,700 926,503 





Ee ND ws eccics ciehsceamnastaticcisines ae aie 
ee kk ee DER Ss Sl ae ee et 
—V. 165, p. 2590. 


$441,089 $1,504,951 
$0.58 $2.00 


Western Metalcraft, Inc., Olympia, Wash.—Preferred 
Stock Offered—An issue of 240,000 shares of 6% non- 
callable participating preferred stock was recently of- 
fered at par by Grande & Co., Inc., Seattle, Wash. 


COMPANY—Is the outgrowth of a business that began before World 
War II as the B. B. Jensvold Co., a proprietorship, engaged in making 
metal cabinets and other similar products. Shortly after the beginning 
of the war the Jensvold company directed its efforts towards securing 
contracts for defense production of products to which its tooling and 
specialized equipment was well adapted. A subcontract was secured 
from the Boeing Airplane Co. which’ called for larger quarters, addi- 
tional financing, and assembly line production. Company also did all 
of the sheet metal and electrical work on 11,000 Pacific huts used by 
the Army and Navy in various theaters of war. 

At the end of the war the great opportunities of an open market 
on the West Coast for the company’s products on a volume assembly- 
line basis were quite apparent to the management. They were de- 
termined that a new company be created to take advantage of these 
opportunities and continue as a stable payroll producer for the terri- 
tory in peace time, as in war. 

The new Western Metalcraft, Inc., plant in Olympia, Wash., was 
specifically designed and completely equipped to do a volume assembly 
line meta] fabrication job, producing from steel and aluminum such 


items as kitchen cabinets, shower stalls, and-other metal products for 
which there is a large volume of demand in the 11 Western States 
forming the company’s primary market. This plant is the largest 
and best-equipped of any of its kind on the Pacific Coast, according 
to a recent survey made by officials of the company. 


The company will produce and control the merchandising of @& 
limited line of kitchen cabinets under its own brand, or trade name, 
which will be non-competitive with its principal customers. It will 
continue to produce shower stalls, 12,000 of which it manufactured 
in Nov. and Dec. of 1946. It is also the intention of the management 
to produce and merchandise through its own sales department some 
articles from sheet aluminum when designs of the items are complete. 
Company’s supply of raw materials is improving. 


PURPOSE—To supply the company with sufficient working capital 
needed to handle increasing volume of business. 


BALANCE SHEET, FEB. 28, 1947 


Giving 
Effect to 
ASSETS— Actual Financing 
TR TE, ei en ea eR bse BE oe $4,207 $227,372 
Seaeuee sonnrveees — oo 34,449 34,449 
On eR EA a 42,219 42,219 
Stock subscription receivable _____..._________ 10,845 10,845 
Plant and equipment—less depreciation________ 503,356 503,356 
Other assets (incl. organization expense) _____ 23,100 47,100 





Total 
LIABILITIES— 
Notes payable—banks—-secured ___.__________ 
Notes payable—stockholders __._.__________._ os ; 
Equipment contracts payable........_.___ = = 3,442 3,442 


$618,177 $865,342 





Repeats eee 5 a ah 42,781 42,781 
apran TN os se ei he 17,813 17,813 
Account payable—B. B. Jensvold___________.___ 966,908 > + stwaee 
Notes payable—Bank and RFC—secured_______ 168,935 168,935 
Equipment contracts payable__...___.______._ 2,647 2,647 
6% participating. preferred stock ($1 par)____. -— ---- 300,00 
Comme: seaen 188 PS y oo. oo e4 eo *300,000 200,000 
PES RT i eae eS CDN Re RRS aaa 8 RR ores 
Donated surplus, less operating deficit-...-... = - ~~~ *54,639 

SE Edis a bie a he is SS ie $618,177 $865,342 


*On March 10, 1947, B. B. Jensvold contributed to the corporation 
100,000 shares of common stock and that portion of the account owing 
him in exeess of $30,000. The 100,000 shares are held by the corpora- 
tion as treasury stock. The operating deficit as of Feb. 28, 1947, was 
written off against donated surplus. 


Registrar and Transfer Agent—National Bank of Commerce, Seattle, 
Wash.—V. 165, p. 2320. 


Wheeler, Osgood Co.—Declares Regular Dividends— 


The directors have declared regular quarterly dividends of 15 cents 
per share on the common stock and 12% cents per share on the 
preferred stock, both pavable June 30 to holders of record June 10. 
Initial distributions of like amount were made on March 31,~ last. 
—V. 164, p. 3194. 





Western Union Telegraph Co.—New Director— 


William Allan Patterson, President of United Air Lines, Inc. 
been elected a member of the board of directors. 

He is also a director of the Insurance Co. of North America, City 
National Bank & Trust Co of Chicago, Stewart Warner Corp., and 
National Industrial Conference Board.—V. 165, p. 2182. 


, has 


Wilson Co., Ince.—Dividend Increased— 


The directors have declared a quaterly dividend of 25 cents per share 
on the common stock, payable June 2 to holders of record May 19. 
This compares with 20 cents per share previously paid each quarter. 
—V. 165, p. 2461. 


Winthrop Chemical Ce., Inc—New Warehouse Near= 
ing Completion— 

The new $1,250,000 warehouse at Rensselaer, N. Y., started by this- 
company last fall on its plant grounds, is now nearing completion, 
it is announced. Built of reinforced concrete and brick siding, con- 
sisting of three stories and basement, the building provides a total 
of 250,000 square feet of space, with an aggregate net displacement 
of approximately 4,000,000 cubic feet. Final completion is expected 
for sometime in the early fall. : 


The warehouse, upon completion, will accommodate all of the- 
factory’s raw materials, pac materials, finished goods, as wei¥ 
as facilities for receiving, , central weighing and everything 
else pertaining te material handling. In this capacity, the new build- 
ing will serve the requirements, not only of Winthrop Chemical Co. 
with its domestic and export activities, but also Winthrop Products, 
Inc., which has expanded its activities during recent years over many 
foreign markets, especially Latin America, the Near East, China, India, 
and other countries.—V. 165, p. 854. 


Wolverine Portland Cement Co.—In Bankruptcy— 


The petition for reorganization of this company was filed with the 
Federal Court at Grand Rapids, Mich., April 17. It states that on 
March 31 the company had total assets of $968,116 and liabilities 
of $341,964. The petition says the company is not insolvent, but that 
there is not sufficient cash or available liquid assets with which 
to pay current accounts, which totaled $78,841 on March 31. Current 
assets consisted of cash on hand, $9,989; accounts receivable, $19,117, 
and inventories, $394,009. On March 17 the company could not meet 
the first semi-annual interest payment of $3,800 and principal pay- 
ment of $12,000 on an RFC-guaranteed loan of $240,000 which it had 
obtained from the Industrial State Bank of Kalamazoo, Mich., last 
September. Although the company was granted a 10-day extension 
on these payments it still was unable to meet the obligations. 

According to the petition, the company’s unfavorable position re<- 
sulted from the squeeze between increasing costs and price ceilings. 
It adds that it was able to operate profitably last November, the first 
full months after controls were lifted and its cement prices had beer 
increased. Management feels that there is sufficient demand for 
the company’s cement to be soid at the increased prices the remainder 
of this year and that the company can make a profit in 1947.—V. 165, 
p. 2461. 


Wooden Shoe Brewing Corp., Minster, O.—Files With 
SEC— 


The company on May 6 filed a letter of notification with the SEC 
for 30,000 shares of stock to be offered at $10 a share. Underwriter, 


The First Cleveland Corp., Cleveland, O. Proceeds will be used for | 


working capital. 


Wyandotte Worsted Co., Waterville, Me. — Stock Of-— 
fered— 


The registration statement covering the offering of 92,038 shares 
of common stock (par $5) became effective April 23. 


The common stock is being offered for sale to the public on the} 


New York Stock Exchange on behalf of five of the stockholders of 
the company. The securities will be sold through regular market 
channels over the New York Stock Exchange at the best prices obtain= 
able in such amounts as the condition of the market may warrant. 

Transfer Agent—Guaranty Trust Co. of New York. Registrar—Chase 
national Bank of the City of New York.—V, 165, p. 1238. 


Yellow Transit Co.—Stock Dividend— 


The ICC on April 21 authorized the company to issue (1) not 
exceeding $1,000,000 of 5% preferred stock (par $100), to be distributed 
pro rata to the stockholders as a stock dividend, and (2) not exceeding 


$250,000 of common stock (par $50), to be exchanged for an equal 


number of shares of common stock (par $100). 
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~ Market Value of Stocks on NYSE in Anril 


The New York Stock Exchange announced on May 6, that as of 
the close of business April 30, there were 1,349 stock issues, aggre- 
gating 1,794,498,285 shares listed on the New York Stock Exchange, 
with a total market value of $64,520,497,881. This compares with 
the figurcs, as of March 31, of 1,350 stock issues, aggregating 1,791,- 
691,761 shares, with a total market value of $67,608,063,148. 

In its announcement the Exchange alse said: 

As of the close of business April 30, New York Stock Exchange 
member total net borrowings amounted to $277,590,185 of which 
$196,091,856 represented loans which were not collateralized by 
U. S. Government issues. The ratio of the latter borrowings to the 
market value of all listed stocks, on that date, was therefore, 0.30%. 
As the loans not collateralized by U. S. Government issues include 
all other types of member borrowings, these ratios will ordinarily 
exceed the precise relationship between borrowings on listed shares 
and their total market value. 


In the following table listed stocks are classified by leading in- 


dustrial groups with the aggregate market value and average price 
for each: 


——-April 30, 1947-——— 
Market Value Av. Price 
$ $ 


——Mar. 31, 1947 
Market Value Av. Price 

Group— $ 

Amusement 

Automobile 

Aviation 

Building 

Business and Office Equipment 

eChemical 

Electrical Equipment 

arm Machinery 

Minancial 

Hood 


20.36 
37.95 
15.54 
39.48 
45.20 
66.33 
32.43 
63.23 
23.10 
40.94 
32.02 

9.75 
29.50 
30.55 
20.61 
29.88 
37.26 
39.93 
35.94 
62.08 
18.50 
24.28 
53.37 
29.65 
52.61 
15.22 


$ 

830,999,858 
4,992,128,940 
809,488,147 
1,002,057,162 
632,199,307 
8,720,048,076 
1,801,974,269 
900,388,448 
1,226,541,414 
4,510,098,476 
74,355,863 
60,632,081 
308,010,289 
2,552,741,040 
1,974,456,953 
1,007,611,500 
7,865,006,381 
4,698,753,872 
4,343,443,785 
715,107,310 
49,763,810 
109,522,100 
3,078,619,156 
1,003,977,645 
1,549,980,737 
26,244,829 


767,290,491 
4,786,914,216 
746,972,218 
926,376,299 
581,964,985 
8,362,876,880 
1,726,611,216 
849,585,447 
1,143,727,129 
4,261,987,720 
67,866,154 
57,855,131 
295,784,920 
2,393,978,855 
1,844,290,709 
233,035,557 
7,812,538,695 
4,393,126,475 
3,990,335,468 
652,146,976 
48,134,774 
111,449,333 
2,927,906,752 
934,207,264 
1,475,104,677 
22,349,101 


18.80 
36.37 
14.34 
36.49 
41.61 
63.55 
31.08 
59.67 
21.61 
38.44 
29.22 

9.29 
28.33 
28.64 
28.59 
27.65 
36.88 
37.33 
33.04 
56.61 
17.89 
24.68 
50.76 
27.58 
48.86 
13.07 


Machinery & Metals 

Mining (excluding iron) 

Paper & Publishing___.__________ és 
Petroleum 


Ship Building 
Ship Operating 
Steel, Iron & Coke 
Textiles 


Transportation Services 
Otilities: 
Gas & Electric (Operating) 
Gas & Electric (Holding) 
Communications 
Miscellaneous Utilities 
©.S. Cos. Operating Abroad 
Foreign Companies 
Miscellaneous Businesses 


All Listed Stocks 64,520,497,881 67,608 ,063,148 37.73 


We give below a two-year compilation of the total market value 
and the average price of stocks listed on the Exchange. 
Average 
Price 
$ 
40.68 


32.02 
18.32 
91.69 
22.11 
26.25 
21.32 
32.91 


3,727,856,864 
1,864,227,186 
4,125, 104,415 

185,566,291 
1,114,092,067 
1,181,734,320 

565,330,557 


33.25 
19,26 
92.08 
22.96 
27.85 
22.23 
34,19 


3,606,784,263 
1,773,063 ,632 
4,120,409,951 

178,721,851 
1,050,106,980 
1,132,737,332 

544,256,430 








35.95 


Average 
Price 
$ 
48.61 
45.79 
47.88 
49.22 
50.44 
47.99 
46.04 
42.78 
38.20 
37.65 
37.26 
38.72 


Market Value 
$ 
61,496,723,658 


62,430,603,026 
62,636,685,716 
61,242,460,874 
64,315,140,586 


67,065,130,865 
69,560,968,600 
72,729,703,313 
73,765,250.751 


Market Value 
$ 


78,467,733,341 
74,164,879,781 
77,932,414,601 
80,943,361,516 
84,043 ,436,932 
80,929 ,333,989 
79,132,265,907 
74,350, 238,520 
66,863,605.C35 
66,114,906,579 
65,741,093,383 
68,594,911,644 


40.64 
40.68 
39.65 
41.55 


43.17 
44.23 
46.13 
46.33 


69,626.679,535 
68,838 ,633,745 
67,608,063,148 
64,520,491 0&1 


Market Value of Bends on NYSE in April 


The New York Stock Exchange reported on May 9 that as of the 
«lose of business April 30 there were 922 bond issues, aggregating 
$137,218,738,349 par value listed on the New York Stock Exchange, 
with a total market value of $140.833,217,237. This compares with 
the figures as of March 31 of 921 bond issues, aggregating $136,937,- 
167,173 par value with a total market value of $140,977,684,177. 

In the following table listed bonds are classified by governmental 
and industrial groups with the aggregate market value and uverage 
price for each: 


39.14 
38.55 
37.73 


Su.vo 





——April 30, 1947 
Average 
Price 

$ 


——Mar. 31, 1947——— 
Average 
Price 


Group— 
Market Value Market Value 
S. Government (incl. N. $ 


‘State, 0 SS aes, See 


@. S. companies: 
Amusement 
Aviation 
Building 
Chemical 
Electrical equipment 
Farm machinery 


125,398 ,804,840 104.09 125,645,273,387 104.30 
7,268,738 
5,862,500 
5,250,000 

32,838,000 
66,125,000 
20,377,500 
52,243,188 
205,326,537 
16,928,345 
10,095,575 
58,460,011 
25,747,500 
537,286,250 
7,089,351,714 
12,814,042 
117,725,000 
270,867,000 
42,100,000 
236,861,636 
19,214,183 


101.25 

58.63 
105.00 
100.73 
101.73 
104.50 
100.22 
101.53 

87.26 
101.20 

92.41 
102.99 
101.57 

85.71 

98.52 
102.37 
103.33 
105.25 
105.63 

99.95 


7,322,580 
6,050,000 
5,187,500 
32,777,500 
66,237,500 
20,401,875 
52,186,465 
205,922,286 
16,641,974 
10,099,175 
58,200,630 
25,747,500 
537,456,250 
7,280,771,370 
13,207,301 
118,075,000 
271,793,750 
42,100,000 
237,843,602 
19,187,795 


2,827,905,420 
51,277,500 
1,522,948, 886 106.69 
124,458,088 84.95 
113,392,84Sece9 3.25 
23,920,000 104.00 


102.00 

60.50 
103.75 
100.54 
101.90 
104.63 
100.11 
101.82 

85.79 
101.19 

92.00 
102.99 
101.60 

88.74 

98.38 
102,67 
103.68 
105.25 
106.01 

99.81 


Land and realty 
Machinery and metals 
Mining’ (excluding iron) 
Paper and: publishing 
Petroleum 





“Rubber .- 

Steel, iron and coke 

Textiles 

Tobacco 

Transportation services 

Utilities: 
Gas and electric (operating). 
Gas and electric (holding)-_-. 
Communications 
Miscellaneous utilities 

U. S. companies oper. abroad__. 

Miscellaneous businesses 


2,916,578,398 
51,516,000 
1,710,505,831 
125,078,646 
112,405,583 
23,920,000 


106.69 
108.00 
106.00 
85.67 
92.53 
104.00 


106.68 
107.50 





Total U. S. companies 
Foreign government 
Foreign companies 


All listed bonds_ 


13,772,747,177 
1,074,882,441 
586,782,779 


94.49 
69.40 
93.78 


13,691,112,693 
1,050,344,663 
590,953,434 


95.50 
69.76 
94.42 








140,833,217,237 102.63 140,977,684,177 102.95 





The following table, compiled by us, gives a two-year compari~| 
son of the total market value and tne wtal average price of bonds 
listed on the Exchange: 

Average | Average 

—_ Market Value Price 

$ 

145,555,685,231 
145,523,932,940 
146,180,821,869 
143,904, 400,671 
143,943,768, 509 
142,405,982,701 
141,407,058, 263 
140, 958,397,671 
139,784,237,292 
140,245,279,977 
. 139,520,722,520 
140,792,540,973 


Market Value 
1945— $ 


8 
104.75 
105.19 
164.75 
103.89 
104.49 
104.21 
103.52 
103.10 
102.16 
102.46 
102.00 
102.64 


115,280,044,243 103.10 
103.01 
103.45 
102.97 


102.49 


114,857,381,979 
114,767,523,198 
July 130,074,758,528 
Aug. 129,748,212,202 
Sep. : 


Oct. 


128,511,162,933 102.60 


128,741,461,162 103.16 
140,965,964,820 
-~-- 141.033.364.344 
~ 140,977,684,177 
140,833,217,237 


102.89 

102.86 

102.95 
102.63 


Nov. 129,156,430,709 


143,110,515,509 


103.28 
103.64 


Bankers Dollar Acceptances Oulstanding 
on March 31. $228,030,000 


The volume of bankers dollar acceptances outstanding on March 
31, amounted to $228,030,000, a decrease of $2,001,000 from the Feb. 28 
total, according to the monthly acceptances survey issued on April 
14, by the Federal Reserve Bank of New York. As compared with a 
year before, the March 31 total represents an increase of $65,235,000. 

In the month to month comparison, Exports Domestic Shipments, 
and Domestic Warehouse credits were higher on March 31 than on 
Feb. 28; while Imports, Dollar Exchange, and figures based on goods 
stored in or shipped between foreign countries were lower. 

In the yearly analysis, Imports, Exports and Domestic Shipments 
were higher, while all other items were lower than in March, 1946.° 

The Reserve Banks report follows: 





BANKERS DOLLAR ACCEPTANCES OUTSTANDING—UNITED 
BY FEDERAL RESERVE DISTRICTS 

Federal Reserve District— Mer. 31, 1947 Feb. 28, 1947 
$17,960,000 $15,785,000 
146,975,000 147,465,000 
13,942,000 14,825,000 
2,053,000 1,983,000 
1,094,000 1,016,000 
4,507,000 3,916,000 
4,951,000 6,421,000 
2,450,000 1,900,000 

159,000 


STATES 


Mar. 29 1944 
$23,053,000 
91,165,000 
12,375,000 
1,350,000 
1,469,000 
4,030,000 
4,614,000 
784,000 
308,000 


OCSOAQUVTAWNHe 


Minneapolis 
10 Kansas City FS Pays 
11 Dallas 3,447,000 
30,492,000 


357,000 


32,710,000 23,290,000 








Grand Total 
Decrease for 





228,030,000 $230,031,000 
$2,001,000 Increase for year___~ 


ACCORDING TO NATURE OF CREDIT 


Mar. 31, 1947 Feb. 28, 1947 
$157,709,000 $163,775,000 
35,887,000 34,539,000 
13,508,000 11,749,000 
13,536,000 12,524,000 
101,000 104,000 


$162,795,000 


month____ $65,235,000 


Mar. 30, 1946 
$103,906,000 
16,919,000 
11,943,000 
21,355,000 
282,000 


Imports. 





Domestic shipments 

Domestic warehouse credits 

Dollar exchange 

Based on goods stored in or shipped 
between foreign countries 


7,289,000 7,340,000 8,390,000 


in outstandings may be considered seasonal as since 1925 
have been 18 decreases as against 5 increases in the month of March. 
decrease was due principally to a decline in imports of coffee, cocoa, burlap 
various miscellaneous commodities, despite an increase in imports of woodpulp. 
BILLS HELD BY ACCEPTING BANKS 
$75,117,000 Bills of others___. $95,364,000 


Decrease for month____ $283,000 
CURRENT MARKET RATES ON PRIME BANKERS ACCEPTANCES, APRIL 14, 1947 
Dealers’ Buying Rates Dealers’ Selling Rates 
Vg %o 13 % 


The decrease there 


This 
and 


Own bills____ 


Total__ $170,481,000 


y 13 ¢ 
- 6 


c 


t 


0 
o 
a 
2 “oO 
do 
o 


8 
8 
6 
1 
1 





counts in March 1947 increased by 
17,897, as compared to a gain of 
25,344 and 29,967 in the like pe- 
riods of 1946 and 1945. 


Mr. Catharine observed that 
“while it is true that the rate of 
gain in net new savings is lower 
than during the abnormal war 
years, it is significant that the 
number of people saving money is 
constantly growing. In other 
words, since Jan. 1, 1942, the 
number of savings bank accounts 
has increased from approximately 
6,000,000 to over 7,000,000, and 
390,000 of these accounts have 
been added since V-J Day. Thus, 
although people may not be able 
to save as much as they could be- 
fore, more of them are putting 
money aside against the future.” 


From the Association’s advices 
we also quote: 


“The maturity value of Savings 
Bonds and Stamps sold during the 
first quarter of 1947 totalled $46,- 
776,187. During March alone, 
$11.3. million of United States 
Savings Bonds and Stamps were 
purchased at savings banks. This 
represents a _ considerable _ in- 
crease over a a year. ago, 
when sales were $44 million for 


the quarter, including the last 
month of the Victory Loan drive, 
and $10.9 million for the month 


Savings Depositors 
Top Seven Million in NY 


For the first time in the history 
of savings banking in the State 
of New York, the number of sav- 
ings depositors has passed the 
7,000,000 mark, according to an 
announcement by Robert M. Cath- 
arine, President of the Savings 
Banks Association. As of March 
31, 1947, total accounts in the 131 
mutual savings banks numbered 
7,010,105. The amount due depos- 
itors reached the all-time high of 
$9.3 billion or 55% of all deposits 
held by savings banks in the na- 
tion. The Association further 
says: 

“During the first three-month 
period of 1947, deposits gained 
$169,744,622, or 1.9%, exclusive of 
dividends, as compared to $209,- 
261,844, or 2.5%, in the corre- 
sponding 1946 quarter. Accounts 
during the first quarter of 1947 
increased 70,895, or 1.02%, as 
against 105,881, or 1.59% during 
the paralleling period in 1946. 
Savings deposits during March 
1947 showed a net increase of 
$51,242,753, marking the 56th con- 
secutive month in which deposit 
gains have been reported. The 
corresponding increases in 1946 
and 1945 amounted to $75,000,000 











and $104,000,000, respectively. Ac- of March.” 


New Officers of 


Brand Foundation 


Edward S. Rogers, Chairman. ef 
the Board of Sterling Drug, Ine, 
New York, was elected 1947 Chair 
man of Brand Names Foundatiem 
at the annual meeting of the or 
ganization on April 18 at the Hote? 
Waldorf Astoria. He succeeds A. 
O. Buckingham, Vice-President ef 
Cluett, Peabody & Co., New York, 
who has been Chairman of the 
Foundation during the past yeas. 
Henry E. Abt, managing director 
of the Foundation since June, 
1945, was elected President under 
a revision of the by-laws which 
creates this new office. Frank ML 
Folson, Executive Vice-President 
of Radio Corporation of Ameriea, 
RCA Victor Division, Camden, NM. 
J., and Donald B. Douglas, Vice- 
President of The Quaker Oats Cm, 
Chicago, were named Vice-Chaix~ 
men, while Gavin McBain, Treas- 
urer of Bristol-Myers Co., New 
York, and Theophil H. Mueller, 
President of Julius Kayser & Cm, 
New York, were returned to offiee 
as Treasurer and Chairman of the 
Executive Committee, respective~ 
ly. The following were elected 
to the Executive Committee of the 
Foundation at a meeting of its 
board of directors April 18. 


Theophil H. Mueller, President 
of Julius Kayser & Co., Chairmam 
of the BNF Executive Committee; 
Henry E. Abt, former managing 
director and newly elected Presi- 
dent of the Foundation; Donald B. 
Douglas, BNF Vice-Chairman amd 
Vice-President of The Quaker 
Oats Co., Chicago; Frank M. Fek 
som, BNF Vice-Chairman and 
Executive Vice-President of Radite 
Corporation of America, RCA Vie~ 
tor Division, Camden, N. J.; Gavim 
McBain, BNF Treasurer ame 
Treasurer of Bristol-Myers Cm, 
New York; A. O. Buckingham, re-— 
tiring Chairman of the Founda- 
tion and Vice-President of Cluett, 
Peabody & Co., Inc., New York; 
Robert M. Ganger, Vice-President 





of Geyer, Newell & Ganger, Ine, 
New York advertising ageney; 
George S. McMillan, Secretary, 
Bristol-Myers Co., New York; 
Howard B. Snader, Treasurer, 
Vanity Fair Mills, Inc., Reading, 
Pa.; Donovan B. Stetler, advertis~ 
ing director, Standard Brands, 
Inc., New York. 

Edward S. Rogers, newly elected 
Chairman of BNF and Chairmam 
of the Board of Sterling Drug, 
Inc., New York, is also an ex- 
officio member of the Executive 
Commiteee, which is responsible 
for the direction of the Founda- 
tions activities in the interim 
period between meetings of its 
board of directors. 





Suspend Copper Imp. Duty 

A bill which suspends the # 
cents-a-pound import duty on 
copper until March 31, 1949, re- 
ceived President Truman’s signa 
ture on April 29, according te 
Associated Press Washington ad 
vices. The measure, is said by its 
sponsor, Representative Pattersom 
(R.-Conn.) as designed to attract 
imports and overcome a copper 
shortage in this country. The 
House bill was amended by the 
Senate to exempt copper sulphates 
from the duty susvension, and the 
House accepted the change. 

During passage of the legisla— 
tion its opponents were assured by 
Republican leaders in both Houses 
that the import tax suspension 
would be repealed if it showed 
harmful results to the copper 
mining industry, a dispatch from 
Washington to the New York 
“Times” stated. 


Air Mail to South Africa 


Postmaster Albert Goldman an- 
nounced that effective on or about 
May 4 air-mail service was inaug- 
urated from New York to Joham- 
nesburg by Pan American Air- 
ways on F. A. M. Route 18, 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Birmingham, Ala. 

Bond Sale—TLhe $625,000 cou- 
pon capital improvement refund- 
ing bonds offered for sale on May 
9—-v. “165, p. 2184—-were awarded 
to a syndicate composed of Har- 
ris, Hall & Co., Coffin & Burr, 
Bramhall, Barbour & Co., and 
John Small & Co., all of New 
York, at a price of 100.008, a net 
interest cost of about 1.6875%, on 
the bonds divided as follows: 
$240,000 as 1%s, due on June 1; 
$40,000 in 1950 to 1952, and $60,000 
in 1953 and 1954; the remaining 
$385,000 as 134s, due on June 1, 
$65,000 in 1955, and $80,000 in 
1956 to 1959. Interest payable J- 
D. Dated June 1, 1947. 

Second best bid was an offer 
by Ira Haupt & Co., and associates 
of 100.003 for $180,000 as 1%s, and 
the remaining $445,000 as 1%s, 
giving a net interest cost of about 
1.71%. 

Bonds Offered for Investment— 
The successful bidders reoffered 
‘the above bonds for public sub- 
scription at prices to yield from 


1.00% to 1.75%, according to ma- 
turity. 


ARIZONA 


Coconino County School Districts 
(P. O. Flagstaff), Ariz. 

Bond Sale Details — The $300,- 
000 school bonds awarded to the 
syndicate headed by Bosworth, 
Sullivan & Co., of Denver—v. 165, 
p. 2184—were sold at a price of 
par, as follows: 


$170,000 School District No. 1 
bonds, at a net interest cost 
of 2.2306%, for $6,000 matur- 
ing May 1, 1948, as 3s, $14,600 
maturing $7,000 May 1, 1949 
and 1950, as Is, $14,000 ma- 
turing $7,000 May 1, 1951 and 
1952, as 14%s, $23,000 maturing 
May 1, $7,000 in 1953, $8,000 
in 1954 and 1955, as 114s, $16,- 
000 maturing $8,000 May 1, 
1956 and 1957, as 154s, $37,000 
maturing May 1, $9,060 in 
1958 to 1960, $10,000 in 1961, 
as 2s, and $60,000 maturing 
$10,000 May 1, 1962 to 1967, 
as 2s. 

The entire issue will bear inter- 
est to total 3% from the date of 

said bonds to May 1, 1949. 


$130,000 High School District No. 
1 bonds, at a net interest cost 
of 2.23255%, for $5,000 matur- 
ing May 1, 1948, as 3s, $10.000 
maturing $5,000 May 1, 1949 
and 1950, as 1s, $10,000 matur- 
ing $5,000 May 1, 1951 and 
1952, as 14s, $18,000 maturing 
$6,000 May 1, 1953 to 1955, as 
142s, $12,000 maturing $6,000 
May 1, 1956 and 1957, as 1%4s, 
$28,000 maturing $7,000 May 
1, 1958 to 1961, as 2s, and $47,- 
000 maturing May 1, $7,000 in 
1962, and $8,000 in 1963 to 
1967, as 24s. 

The entire issue will bear inter- 
est to total 3% from the date of 
said bonds to May 1, 1949. Dated 
May I, 1947. Denom. $1,000. 


ARKANSAS 


Ozark Street Improvement District 
No. 3, Ark. 

Bond Sale — The $35,000 314% 
semi-annual, street improvement 
bonds offered for sale on May 9— 
v. 165, p. 2463—were awarded to 
the Bank of Ozark, at a price of 
100.675. The next highest bidder 
was the Southern Securities Corp., 
Little Rock, at a price of 100.25. 


CALIFORNIA 


Alameda County, Centerville Sch. 
Dist. (P. O. Oakland), Calif. 
Bond Election—The issuance of 

» 360,000 construction bonds will be 
submitted to the voters at an elec- 
tion scheduled for June 6, it is 
stated, 


Beaumont Irrigation District 
(P. O. Beaumont), Calif. 

Bond Sale — The $150,000 con- 
struction bonds offered May 14— 
v. 165, p. 2463—-were awarded to 
Blyth & Co., of San Francisco, as 
3s, at a price of 101.27, a basis of 
about 2.922%. The bonds are 
dated July 1, 1947 and mature on 
July 1 from 1951 to 1977 incl. Sec- 
ond high bid for 101.26 for 3s was 
made by Paine, Webber, Jackson 
& Curtis. 


Butte County, Palermo Elementary 
School Dist. (P. O. Oroville), 
Bond Offering—W. F. Matthews, 

Clerk of the Board of Supervisors, 

will receive sealed bids until 11 

a.m. on May 19 for the purchase 

of $31,500 school bonds, not ex- 

ceeding 5% interest. Dated June 

1, 1947. Denom, $1,000, one for 

$500. These bonds are due June 

1, as follows: $1,500 in 1949, and 

$2,000 in 1950 to 1964. Principal 

and interest payable at the Coun- 
ty Treasurer’s office. A certified 
check for 10% of the amount of 
the bonds bid for, payable to the 
County Treasurer, is required. 


California (State of ) 

Bond Sale—The $10,000,000 2% 
veterans welfare bonds offered at 
public auction on May 13—v. 165, 
p. 2184—were sold to a syndicate 
headed by the Bankers Trust Co. 
and Halsey, Stuart & Co., both of 
New York, at a price of 105.59, a 
basis of about 1.469%. The bonds 
are dated April 1, 1947 and ma- 
ture on Feb. 1, as follows: $420,000 
from 1949 to 1952 incl.; $460,000 
from 1953 to 1960 inel., and $580,- 
000 from 1961 to 1968 incl. Other 
members of the successful syndi- 
cate included the following: First 
National Bank of New York, 
Smith, Barney & Co., Lehman 
Bros., Chemical Bank & Trust Co., 
all of New York, Blair & Co., Inc., 
Northern Trust Co., of Chicago, 
Eastman, Dillon & Co., Stone & 
Webster Securities Corp., Kidder, 
Peabody & Co., Phelps, Fenn & 
Co., Salomon Bros. & Hutzler, 
R. W. Pressprich & Co., Hemphill, 
Noyes & Co., F. S. Moseley & Co., 
Paine, Webber, Jackson & Curtis, 
Estabrook & Co., Merrill Lynch, 
Pierce, Fenner & Beane, Lee Hig- 
ginson Corp., Dick & Merle- 
Smith, all of New York, Schwa- 
bacher & Co., of San Francisco, 
Stranahan, Harris & Co., Inc., of 
Yoledo, Braun, Bosworth & Co., 
Inc., Geo. B. Gibbons & Co., Inc., 
L. F. Rothschild & Co., Graham, 
Parsons & Co., Eldredge & Co., 
Chas. E. Weigold & Co., Bacon, 
Stevenson & Co., First of Michi- 
ban Corp., all of New York, Stern 
Bros. & Co., of Kansas City, Han- 
nahs, Ballin & Lee, of New York, 





R. S. Dickson & Co., of Charlotte, 
Schoellkopf, Hutton & Pomeroy, 
of Buffalo, Schmidt, Poole & Co., 
of Philadelphia, First National 
Bank, of Minneapolis, First Na- 
tional Bank, of St. Paul, Charles 
Clark & Co., Campbell, Phelps & 
Co., both of New York, Singer, 
Deane & Scribner, W. H. New- 
bold’s Son & Co., both of Pitts- 
burgh, D. A. Pincus & Co., J. R. 
Williston & Co., both of New 
York, Dempsey & Co., of Chicago, 
McDonald-Moore & Co., of Cleve- 
land, Thomas & Co., of Pittsburgh, 
and Watling, Lerchen & Co., of 
Detroit, were associated with the 
above named in the purchase of 
the bonds. 


Hermosa Beach, Calif. 

Bond Election — The following 
bonds amounting to $395,000 will 
be submitted to the voters at the 
election to be held on May 27: 
$295,000 municipal pier bonds, 

100,000 street construction. 


Kern County Union High School 
Dist. (P. O. Bakersfield), Calif. 
Bonds Voted — An issue of $6,- 

€00,000 construction bonds was 

approved at the election held on 








May 7. 





Los Angeles County, Castaic Union 
Sch. Dist. (P. O. Los Angeles), 
Calif. 

Bonds Defeated — An issue of 
$250,000 construction bonds was 
rejected at the election held on 
April 29. 


Mendocino County, Mendocino 
High School District (P. O. 
Mendocino), Calif. 

Bond Sale Details—The $80,000 
building bonds purchased by the 
County Treasurer, as previously 
noted — v. 165, p. 2184 — were 
sold at par, as follows: $18,000 
144s, due $3,000 from 1948 to 1953 
incl.; $32,000 2s, due $4,000 from 
1954 to 1961 incl., and $30,000 
244s, due $5,000 from 1962 to 1967 
incl. Bonds are dated March 1, 
1947 and mature anually on March 
1. Denom. $1,000. Legality ap- 
proved by Orrick, Dahlquist, 
Neff, Brown & Herrington of San 
Francisco. Other bids: Lawson, 
Levy & Williams, 100.003 for $50,- 
000 2%s and $30,000 2%4s, Barcus, 
Kindred & Co., 100.77 for all 
2348s; Weeden & Co., 100.75 for 
2%s; Bank of America National 
Trust & Savings Association, of 
San Francisco, 100.101 for 2%s. 


Sacramento County, Del Paso 
Height School District (P. O. 
Sacramento), Calif. 

Bond Offering —The County 
Clerk will receive sealed bids 
until May 19 for the purchase of 

$25,000 school bonds. 


Salinas, Calif. 

Bond Election — An issue of 
bonds amounting to $664,000 will 
be submitted to the voters at the 
election to be held on June 2. 
These bonds are divided as fol- 
lows: 


$400,000 parking lot bonds. 
264,000 street improvement 
bonds. 


San Carlos, Calif. 

Bond Election — At an election 
on June 10 the voters will con- 
sider the following issue propo- 
sals: $245,500 sewage disposal 
plant; $190,000 park, and $90,000 
city hall improvement. 


San Diego County, San Diego Uni- 
fied Sch. Dist. (P. O. San 
Diego), Calif. 

Bond Sale—The $6,866,000 cou- 
pon or registered school bonds of- 
fered for sale on May 12—v, 165, 
p. 2463—-were awarded to a syn- 
dicate headed by Phelps, Fenn & 
Co., of New York, the Harris Trust 
& Savings Bank, of Chicago, and 
consisting of the Chemical Bank 
& Trust Co., of New York, Paine, 
Webber, Jackson & Curtis, of 
Chicago, F. S. Moseley & Co., E. 
H. Rollins & Sons, both of New 
York, Braun, Bosworth & Co., 
Inc., Schoe!llkopf, Hutton & Pome- 
roy, of Buffalo, Reynolds & Co., 
Charles Clark & Co., both of New 
York, Barcus, Kindred & Co., of 
Chicago, Milwaukee Co., of Mil- 
waukee, Mackey, Dunn & Co., of 
New York, Schwabacher & Co., 
of San Francisco, Donald MacKin- 
non & Co., of New York, J. M. 
Dain & Co., of Minneapolis, Mar- 
tin, Burns & Corbett, of Chicago, 
Seasongood & Mayer, of Cincin- 
nati, Hess, Blizzard & Co., of Phil- 
adelphia, and Stone & Youngberg, 
of San Francisco, at a price of 
100.02, giving a net interest cost 
of about 1.745%, on the bonds 

divided as follows: 


$838,000 maturing June 15, $75,000 
in 1948, $247,000 in 1949, 
$255,000 in 1950, $261,000 in 
1951, as 5s, $1,506,000 matur- 
ing June 15, $275,000 in 1952, 
$285,000 in 1953, $305,000 in 
1954, 316,000 in 1955, $325,000 
in 1956, as 1%s, $1,029,000 
maturing June 15, $334,000 in 
1957, $343,000 in 1958, $352,000 
in 1959, as 114s, and $3,493,000 
maturing June 15, $361,000 in 





1960, $403,000 in 1961, $414,- 
000 in 1962, $422,000 in 1963, 
$434,000 in 1964, $472,000 in 
1965, $490,000 in 1966 and 
$497,000 in 1967, as 154s. 

Dated June 15, 1947. Denomina- 
tion $1,000. Principal and interest 
(J-D) payable at the County 
Treasurer’s office or at the Chase 
National Bank in New York City, 
at helder’s option. 

Second best bid was an offer of 
100.007 for $577,000 as 3s, $261,000 
as 2s, and $6,028,000 as 1%%s, for a 
net interest cost of about 1.77%. 
submitted by a syndicate headed 
by the Bank of America National 
Trust & Savings Association, San 
Francisco, while third high was 
the Chase National Bank group, 
offering 100.00 for $838,000 as 5s, 
$2.535,000 as 1%s, and $3,493,000 
as 154s, giving a net interest cost 
of about 1.775%. 

Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for general sub- 
scription at prices yielding from 
0.65% to 1.70%, and the 1962 to 
1967 maturities at dollar prices of 
from 100 to 98, according to ma- 
turity. 


San Mateo County, Millbrae 
Elementary Sch. Dist. (P. O. 
Redwood City), Calif. 

Bond Offering — Sealed bids 
will be received until 11 a.m, on 
June 3, by W. H. Augustus, Clerk 
of the Board of Supervisors, for 
the purchase of $250,000 school 
bonds. Interest rate is not to ex- 
ceed 5%, payable J-D. Each bid- 
der shall state the rate or rates of 
interest he desires and the pre- 
mium offered, if any. Bidders may 
make one or more alternative bids 
or offers for said bonds at differ- 
ent interest rates. Split interest 
bids will be received and it shall 
not be necessary that all bonds 
offered for sale bear the same rate 
of interest, but such interest shall 
be in multiples of 4 of 1%. De- 
nomination $1,000. Dated June 1, 
1947. Due $10,000 from June 1, 
1948 to 1972, inclusive. Principal 
and interest payable at the Coun- 
ty Treasurer’s ofifce. Bids may 
be made for either the whole issue 
of bonds or for parcels thereof. 
The purchaser will be required to 
furnish his own legal opinion as 
to the bonds. A $1,000 certified 
check, payable to the Chairman of 
the Board of Supervisors, must 
accompany the bid. 


Santa Barbara, Calif. 
Bonds Defeated — The City 
Clerk states that the voters re- 
jected the proposal to issue $1,- 
327,000 sewer, incinerator and 
street bonds at the election held 
on May 6. 


Santa Cruz County, Scotts Valley 
School District (P. O. 
Santa Cruz), Calif. 

Bond Elsction— An issue of 
$15,000 construction bonds will be 
submitted to the voters at the 

election to be held on May 27. 


Summit City Public Utility Dist., 
Calif. 

Bond Offering—John R. Box, 
Clerk of the Board of Directors, 
will receive sealed bids until 8:30 
p.m. on May 27 for the purchase 
of $10,000 semi-annual, construc- 
tion bonds, not exceeding 412% 
interest. Denomination $500. These 
bonds were authorized at the 
election held on April 15. 


Yolo County, Winters School Dist. 
(P. O. Woodland), Calif. — 

Bond Offering — Sealed bids 
will be received until May 20, by 
C. L. Hiddleson, County Clerk, for 
the purchase of $60.000 building 
bonds. Dated May 1, 1947. Due 
$3,000 in 1948 to 1967, inclusive. 
These bonds were approved by 
the voters at an election held on 
Feb. 20, by a wide margin. 





COLORADO 


Las Animas County, County School 
Dist. (P. O. Trinidad ), Colo. 
Bond Election — An issue of 
$500,000 construction bonds will 
be submitted to the voters at the 
election to be held on June 2. 


CONNECTICUT 


Connecticut (State of ) 

Many Cities Dropped From 
Kegal List—The State Banking 
Department, in a bulletin issued 
under date of May 13, announced 
that many cities of States other 
than Connecticut had been 
dropped from the State’s legal in- 
vestment list as of May 1, 1947. 
The action was necessitated by 
Publie Act 55 of the 1947 legisla- 
tive session which prohibits sav- 
ings banks from investing in 
bonds of out-State cities having 
less than 50,000 population.|. Pre- 
viously, the population minimum 
was only 20,000. Other tests for 
eligibility as “legals’’ remain un- 
changed. 

The bulletin listed the following 
cities as having been dropped 
from the list because their popu- 
lation was less than 50,000 as 
shown by the last Federal Census: 


California—Bakersfield, Bever- 
ly Hills, Burbank, Riverside, San 
Bernardino. 


Colorado—cColorado Springs. 
Georgia—LaGrange. 


Illinois — Belleville, Berwyn, 
Bloomington, Elgin, Moline, Quin- 
cy; Roek Island. P 

Indiana — Elkhart, Lafayette, 
New Albany, Richmond. 


Iowa—Fort Dodge, Mason City. 
Kansas—Hutchinson. 
Kentuck y—Lexington. 


Maine—Bangor, Lewiston. 

Maryland—Hagerstown. 

Massachusetts—Attleboro, Bev- 
erly, Chicopee, Everett, Gardner, 
Haverhill, Leominster, Melrose, 
North Adams, Pittsfield, Revere, 
Salem, Taunton, Waltham. 

Michigan—Ann Arbor, Bay City, 
Jackson, Muskegon, Port Huron. 

Missouri—Jefferson City, 

New Hampshire—Nashua. 

New Jersey—Linden, Plainfield. 

New Mexico—Santa Fe. 

New York Amsterdam, Au- 
burn, Elmira, Gloversville, James- 
town, Lockport, Middletown, 
North Tonawanda, Rome. 

Nerth Carolina—Raleigh, Wil- 
mington. 

North Dakota — Fargo, 
Forks. 

Ohio—Barberton, Elyria, Mid- 
dletown, Sandusky, Shaker 
Heights, Steubenville. 

Oregon—Salem. 

Rhode Island — Newport, War- 
wick, Woonsocket. 

Seuth Dakota—Sioux Falls. 

Vermont—Burlington. | 

Virginia—Danville, Lynchburg, 
Newport News. 

Washington—Bellingham, Ever- 
ett, Yakima. 

Wisconsin — Appleton, Beloit, 
Eau Claire, Fond du Lac, Green 
Bay, Janesville, Kenosha, La- 
Crosse, Manitowoc, Oshkosh, She- 


boygan, Superior, Wauwatosa, 
West Allis. 


DELAWARE 


Lewes, Del. 

Bonds Offered — Bids were re- 
ceived until May 15, by the Board 
of Education, for the purchase of 
$174,000 not to exceed 3% semi- 
annual addition and improvement 
bonds. Denom. $1,000. Dated June 
2, 1947. 


Grand 








Volume 165 Number 4595 


THE COMMERCIAL & FINANCIAL CHRONICLE 


eae 


59 


(2719) 





FLORIDA 
Florida (State of ) 

Road and Bridge Bond Review 
Prepared—An orderly retirement 
of Florida Road and Bridge bonds 
seems assured, according to a re- 
view of their legal and adminis- 
trative status under the State 
Board of Administration prepared 
by B. J. Van Ingen & Co., Inc. 


During the 16-year period of 
operation of the State Board, the 
debt incurred by counties and dis- 
tricts for building a state high- 
Way system has been reduced 
from $160,500,000 to $95,300,000, 
the firm points out. Anamendment 
to the State Constitution, which 
became effective Jan. 1, 1943, pro- 
vides én irrevocable pledge for 
50 years of the proceeds of two 
cents per gallon of the tax levied 
by the State upon gasoline or 
other like products of petroleum, 
the study continues. 

In summing up, tite firm high- 
lights the following reasons for its 
assumption: 

1. Sale of taxable gasoline in 
Florida in 1946 was 22.7% greater 
than the former peak in 1941; 


2. On the basis of last year’s 
sales, the two cents per gallon 
State tax. would produce in the 
remaining 46 years of the consti- 
tutional pledge a sum of $480.6 
million; 


3. Total bonded indebtedness on 
June 30, 1946 was $95.3 million 
principal, with interest to matur- 
ity under present schedule of 
maturities of $39.5 million. This 
is a reduction of 40.6% in princi- 
pal and 70.9% in interest since 
1930; 

4. Funds in hand of $9.2 million 
together with collections over the 
46-year period based on 1946 col- 
lections aggregate $489.8 million 
to meet total reqiurements of 
$134.8 million, a safety ratio of 
3.63 to 1. 


Bond Market Dull—In the April 
20 issue of their bulletin on the 
status of the Florida municipal 
market, A. B. Morrison & Co., of 
Miami, comment as follows: 


“The Florida municipal market 
has shown little signs of activity 
and prices have changed ,ittle in 
the last 30 days. There is some 
investor demand but prices, gen- 
erally speaking, have to be lower 
than the nominal quote for bonds 
to move. Naturally the general 
unsettled condition of the stock 
market has not helped the sale of 
bonds. Few new issues are being 
offered. 

“The Florida Legislature has 
been in session such a compara- 
tively short time that it is difficult 
yet to predict what the general 
trend of legislation will be. Sev- 
eral things, however, appear quite 
evident. One is that this Legisla- 
ture is not a “rubber stamp” body 
which will enact such laws and 
only such laws as the Governor 
desires. Quite the contrary ap- 
pears to be the ease. It is also 
apparent that the Legislators in- 
tend to follow to a very consider- 
able extent the recommendations 
of the state-wide committee on 
education. Quite probably the 
Legislature won’t go all the way 
but there ‘seems little doubt that 
there will be enough money made 
available to raise the standard of 
education materially. 


“A bill levying a 3% sales tax, 
excluding certain necessities, has 
been introduced in the Senate and 
seems to have considerable back- 
ing. However, there seems little 
chance of its passing unless pos- 
sibly, and only possibly, in great- 
ly emasculated form. On the other 
hand, if part of the money. raised 
by such a sales tax could be ap- 
portioned to the cities for operat- 
ing expenses, and if the sales tax 
turns out to be the only method 
by which the cities can get more 
operating money, then such a bill 
might command enough support 
to put it through.” 





Ideal Farms Drainage District, 
Polk and Hillsborough Counties 
Florida 


Confirmation Sought on Plan of 
Composition—The creditors of the 
above district are being advised 
that a petition has been filed in 
the United States District Court 
in and for the Southern District 
of Florida, Tampa Division, ask- 
ing for a confirmation of the dis- 
trict’s plan of composition. A 
hearing on the petition will be 
held on July 25, at 11:00 a.m., and 
at that time the court will also 
hear and consider any and all an- 
swers or objections to the plan 
filed by creditors affected by the 
plan. 

Creditors are further notified 
to file on or before July 25 with 
Hon. Edwin R. Williams, Post Of- 
fice Box 3270, Tampa, Fla., sworn 
proofs of claim setting forth 
claims and interests as creditors 
against the district, and also to file 
with the proofs of claim all evi- 
dences of the indebtedness on 
which said claim or interest is 
based, together with all interest 
coupons thereon, whether delin- 
quent or not, and if based upon a 
judgment, to file a certified copy 
of such judgment with proof of 
claim. Proofs of claim are to be 
made on forms to be furnished by 
the district, which form has been 
approved by the court. 


Jacksonville, Fla. 


Light Plant Certificates Voted 
—An issue of $15,000,000 electric 
light plant revenue certificates 
was favorably voted at the elec- 
tion held on May 13. 


Lee County (P. O. Fort Myers), 
Florida 

Bond Call—The State Board of 
Administration has elected to call 
for payment on July 1, road and 
bridge refunding bonds Nos. 85 to 
96, aggregating $12,000. Dated 
July 1, 1939. Due on July 1, 1952. 
Payable at the City Bank Farmers 
Trust Co., New York City. 


Miami Housing Authority, Fla. 

Debenture Offering—J. T. 
Knight, Executive Director, an- 
nounces that sealed bids will be 
received until 11 a.m. (EST) on 
May 27 for the refunding of $3,- 
121,000 of outstanding debentures. 
The refunding debentures will be 
dated May 1, 1940 and mature 
serially on Nov. 1 from 1947 to 
1998, inclusive. 


Polk County Special Road and 
Bridge Districts, Fla. 

Bond Call—The State Board of 
Administration has elected to call 
and redeem on July 1, at par plus 
accrued interest, the following re- 
funding bonds: 


Special Road and Bridge Dis- 
trict No, 2, aggregating $2,000. 

Special Road and Bridge Dis- 
trict No. 3, aggregating $17,000. 


Special Road and Bridge Dis- 
trict No. 10, aggregating $25,000. 
Special Road and Bridge Dis- 
trict No. 12, aggregating $17,000. 


Special Road and Bridge Dis- 
trict No. 16, aggregating $4,500. 


GEORGIA 


Senoia, Ga. 

Bonds Sold—lIt is stated by the 
City Clerk that $10,000 water fa- 
cilities bonds approved by the 
voters at an election held last De- 
cember, were sold. on April 7. 


HAWAII 


Henolulu (City and County), 
Hawaii 

Bond Offering — Wm. Chung- 
Hoon, Jr., Treasurer City and 
County, will receive sealed bids 
until 8:30 p.m. (Hawaiian Time) 
on May 28, for the purchase of 
$2,000,000 Board of Water Supply 
revenue coupon bonds. Dated 
June 15, 1947. Denomination $1,- 
000. These bonds are due $80,000 
from June 15, 1952 to 1976, Bids 
will also be received at the of- 
fice of the Chemical Trust Co., 
New York City, up to 3 p.m. 
(EST), on said date. Principal and 
interest payable at the office of 





the Treasurer of the City and 
County of Honolulu, or at the 
Chemical Bank & Trust Co., New 
York. Said bonds and the inter- 
est are payable solely from the 
revenues of the Board. The ap- 
proving opinion of Wood, King & 
Dawson, of New York, will be 
furnished. A certified check for 
2% of the par value of the bonds 
bid. for, payable to the Treasurer, 
is required. The bonds will bear 
interest at such rate or rates (not 
exceeding two rates), as shall be 
fixed in the bid of the successful 
bidder, payable June 15 and Dec. 
15. Bidders for the bonds shall 
specify in their bids the rate or 
rates and the best bid will re- 
ceive the award at the lowest in- 
terest cost. 


IDAHO 


Filer, Idaho 


Bond Offering—Hazel H. Lan- 
ning, City Clerk, will receive 
sealed bids until 8 p.m. on June 3, 
for the purchase of the following 
coupon bonds totaling $31,000, to 
bear not exceeding 3% interest: 


$11,000 sewer system bonds. 


10,000 water distribution system 
bonds. 


10,000 municipal building bonds. 


Dated July 1, 1947. Denomina- 
tion $500. These bonds shall ma- 
ture and be payable serially upon 
an annual amortization plan, and 
the first annual amortized princi- 
pal payment shall mature and be 
payable at the expiration of two 
years from and after the date of 
issue, and the last installment of 
principal to be due and payable 
20 years from the date of issue. 
Principal and interest payable at 
the City Treasurer’s office. Said 
bonds shall mature without option 
of prior payment. The approving 
opinion of Pershing, Bosworth, 
Dick & Dawson, of Denver, to- 
gether with the printed bonds, 
will be furnished the successful 
bidder without charge. A certi- 
fied check for 5% of the amount 
of bid, payable to the City, is re- 
quired. 


ILLINOIS 


Avon, Ill. 

Bonds Voted—An issue of $50,- 
000 water system bonds was fa- 
vorably voted at the election held 
on April 30. 


Chicago Sanitary District (P. O. 
Chicago), iil. 
Warrants Called —Frank O. 
Birney, District Treasurer, called 
for payment on May 12, Nos. Al 
to Al5, of the 1946 Corporate Tax 
Anticipation Warrants, in the 
amount of $50,000 each. Dated 
Dec. 2, 1946. Payable at the Dis- 
trict Treasurer’s office. 


Cook County (P. O. Chicago), Iil. 
Warrants Called—It is stated by 
Louis E. Nelson, County Treas- 
urer, that the following 1946 tax 
warrants are called for payment: 
Highway, Nos. 1 to 10 ($100,000 
denomination). 

Corporate, Nos. 1 to 42 ($100,- 
000 denomination). 

Interest accrued will terminate 
on May 15. 

Money for the payment of 
these warrants is available and 
will be paid on _ presentation 
hrough any bank or to the County 
Treasurer. 


Cook County Forest Preserve Dis- 
trict, Ill. 


Warrant Call—William J. 
Gormley, District Treasurer, has 
announced that the following 
warrants were called for payment 
on May 15, at par and accrued in- 
terest: 


1946 Corporate Tax Warrants, 
Nos. 1 to 70, in denomination of 
$5,000 each. 

Construction and development 
tax warrants, Nos. 1 to 20, in de- 
nomination of $5,000 each. 

Holders of said warrants are 


advised that funds for payment of | 


the same are available at the 
American National Bank & Trust 


Co., Chicago. Interest ceases on 
date called. 


Decatur School District No. 61 
(P. O. Decatur ), Ill. 
Bends Defeated—The Superin- 
tendent of School states that the 
voters rejected the proposal to is- 
sue $1,465,000 construction bonds 
at the election held on May 6. 


Elmwood, Ill. 
Bonds Voted— The following 
bonds amounting to $80,000 were 
favorably voted at the election 
held on April 29: 
$60,000 sanitary sewer bonds. 
20,000 water improvement bonds. 


Fairfield Park District (P, O. 
Fairfield), Ill, 

Bonds Voted — At the election 
held on April 30 the voters ap- 
proved the issuance of the $200,~- 
000 swimming pool construction 
and park improvement bonds by 
a wide margin, according to of- 
ficial reports. 

(These bonds were sold sub- 
ject to the result of the election, 
as previously noted here.) 


Western Springs School District 
No. 101, Ill. 

Bonds Voted—An issue of $275,- 

000 construction bonds was favor- 

ably voted at the election held on 

April 12. 


INDIANA 


Indianapolis Sanitary District 
(P. O. Indianapolis), Ind. 





Bond Sale—The $403,000 sani- 
tary bonds offered for sale on 
May 12—v. 165, p. 2322— were 
awarded jointly to Drexel & Co., 
and Raffensperger, Hughes & Co., 
of Indianapolis, as 142s, at a price 
of 101.774, a basis of about 1.32%. 
Dated June 1, 1947. Due on Jan. 
1, in 1949 to 1968, inclusive. In- 
terest payable J-J. Runner-up in 
the bidding was Halsey, Stuart 
& Co., offering 101.661 for 1'%s, 
followed by Glore, Forgan & Co., 
with a bid of 101.401 for 1%s. 


New Haven, Ind. 


Bond Sale—The $150,000 water 
works revenue bonds offered for 
sale on May 2, were awarded to 


$40,000 building bonds will be 
submitted to the voters at the 
election to be held on May 21, 


Randalia Consolidated Sch. Dist., 


lowa 
Bond Election—At an election 
on May 21 the voters will consider 
an issue of $44,000 building bonds. 


KANSAS 


Atchinson, Kan. 

Bends Sold —It is stated that 
$220,750 swimming pool, park 
and street improvement bonds 
were purchased recently by the 
City National Bank & Trust Co., 
of Kansas City, at a price of 100.- 
054, a net interest cost of about 
1.275%, on the bonds divided as 
follows: $70,750 as 1's, due on 
Aug. 1, in 1948 to 1952, and the 
remaining $150,000 as 1%s, due 
from Aug. 1, 1953 to 1962. Dated 
June 1, 1947. Interest payable 
F-A, 


Ellsworth, Kan. 
Bonds Voted—An issue of $15, 
000 water softening unit bonds 
was voted at an election held re- 
cently. ; 


Herington, Kan. 
Bonds Defeated— An issue of 
$21,000 airport bonds was defeat- 
ed at the election held recently, 


KENTUCKY 
Paintsville, Ky. 

Bend Offering—Leon H. Pres- 
ton, City Clerk, will receive 
sealed bids until 7:30 p.m. on 
June 2 for the purchase of $150,- 
000 improvement bonds, not ex- 
ceeding 3% interest. Dated Jan. 
1, 1947. Denomination $1,000. 
These bonds are due $15,000 Jan. 
1, 1948 to 1957. Provided that the 
bonds maturing in the years 1954 
to 1957, inclusive, will be option- 
al for redemption prior to matur- 
ity in whole or from time to 
time in part in the inverse order 
of their maturity on any interest 
payment date on or after Jan. 1, 
1953; said bonds maturing in the 
years 1954 to 1955 are to be op- 
tional as aforesaid upon terms of 





the City Securities Corp., of In- 
dianapolis, as 2%4s, at a price of 
100.215, a basis of about 2.735%. 
These bonds are due $1,000 June 
and Dec. 1, 1948 to 1950, $1,000 
June and $2,000 Dec. 1, 1951 to 
1954, $2,000 June and Dec. 1, 1955 
to 1959, $2,000 June and $3,000 
Dec. 1, 1960 to 1967, and $3,000 
June and Dec. 1, 1968 to 1979. 


St. Joseph County (P. O. 
South Bend), Ind. 

Bond Offering— Nicholas A. 
Muszer, County Clerk, will re- 
ceive sealed bids until 10 a.m. 
(CST) on May 26 for the pur- 
ehase of $1,152,000 tuberculosis 
hospital of 1947 bonds, not ex- 
ceeding 3% interest. Dated June 
1, 1947. Denomination $1,000. 
These bonds are due $60,000 July 
1, 1947 and Jan. and July 1, 1948 
to 1955, and $60,000 Jan. and $72,- 
000 July 1, 1956. 


IOWA 


Ames Indep. School District, Iowa 

Bond Election—An issue of 
$50,000 building addition bonds 
will be submitted to the voters at 
the election to be held on June 3. 


Appanoose County (P. O. Center- 
ville), lowa 

Bonds Sold—lIt is stated that 
$108,000 funding bonds were pur- 
chased recently by the Iowa-Des 
Moines National Bank & Trust 
Co., of Des Moines, as 1s, at a 
price of 101.416, a basis of about 
1.055%. Dated May 1, 1947. Due 
as follows: $5,000 on May 1, and 
$10,000 on Nov. 1, 1952; $10,000 





on May and Nov. 1, in 1953 to 
1956; $10,000 on May 1, and $3,- 
000 on Nov. 1, 1957. Principal and 
interest (M-N) payable at the 
County Treasurer’s office. Legal- 
ity approved by Chapman & Cut- 
ler, of Chicago. 


Arlington Independent Sch. Dist., 
lowa 


Bond Election— An issue of 











par and accrued interest plus a 
premium of 4% of the principal 
amount thereof and the bonds 
maturing in 1956 to 1957 are to 
be optional as aforesaid upon 
terms of par and accrued interest 
plus a premium of 5% of the prin- 
cipal amount thereof. Principal 
and interest payabie at the First 
National Bank, Paintsville. The 
approving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished. A certified check for $3,- 
000, is required. 


LOUISIANA 


Kentwood, La. 

Bond Offering—R. H. Pledger, 
Town Clerk, will receive sealed 
bids until 8 p.m. on June 3 for 
the purchase of $30,000 not to ex- 
ceed 4% interest water works im- 
provement and extension bonds. 
Dated July 1, 1947. Denomination 
$500. The bonds were authorized 
at an election on March 18. In- 
terest J-J, Bonds will be deliv- 
ered and must be paid for at the 
Guaranty Bank & Trust Co., Kent- 
wood. Legality approved by 
Chapman & Cutler, of Chicago. 


Melville, La. 


Bonds Voted—An issue of $30,- 
000 water works and electric 
light revenue bonds, to bear not 
exceeding 4% interest, was voted 
at the election held on May 6. 


MAINE 


Maine (State of ) 

Governor Approves Gas Tax 
Increase — A bill increasing the 
State’s gasoline tax from four to 
six cents a gallon has been signed 
by Governor Hildreth. This new 
law will become effective June 1 
and continuing three years, the 
tax increase will produce an es- 
timated $3,500,000 a year in addi- 
tional revenue for highway pur-, 
poses. The bill was enacted with 
an emergency clause. 
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As enacted, the gasoline tax in- 


crease measure piovides tor no} 


allocation of the yield to munici- 
palities. A similar gas tax in- 
crease bill, which would have al- 
located $1,000,000 of tne proceeds 
to communities for roaa work, 
was killed earlier by tne Maine 
House ot Representatives. 


MARYLAND 


Baltimcre, Md. 

Governor Vetoes Bills Broaden- 
ing Taxing and Licensing Powers 
—fFour bills that would wave ex- 
tended the city’s taxing and licens- 
ing powers have been vetoed by 
Governor Lane. He stated, how- 
ever, that should the city’s finan- 
cial position require it, he would 
call a special session of tae State 
Legislature to autnorize augitional 
taxing powers: ° 


The four taxing bil's vetoed 
were: 


1—A bill to give the city the 
same general taxing powers as the 
State. 

2—A bill to authorize the city 
to impose a tax up to 9% on the 
#Zross receipts from str:et cars. 
‘he present tax is 3%. . 

3—A bill to permit the city to 
impose a tax of up to 9% on the 
Zross receipts of buses operating 
over fixed routes in the cicy. 

4—A bill to enable the city to 
issue franchises for bus operation 
in Baltimore, now that the Balti- 
more Transit Co. is converting 
58% of its system from trolley to 
bus operation. 


Besides pledging a special ses- 
sion of the State Leguis:ature if 
needed to aid Baltimore’s finan- 
cial position, Governor Lane said 
he planned, in the meantime, to 
discuss the situation with Mayor 
D’Alesandro of Baltimore in order 
that steps might be initiated “to 
canvass the situation and to de- 
termine, in the event that addi- 
tional revenues are needed, a 
proper city tax program which 
will not be an obstacle to the 
State.” 

Governor Lane also vetoed a 
bill which would have given lim- 
ited general taxing powers to 
Montgomery County. In explain- 
ing his veto of the two general 
taxing powers bills, he said: 
“These two bills would give to 
Baltimore City, in one instance, 
and Montgomery County in the 
other, the power to tax within 
those political subdivisions to the 
same extent as the State. Their 
approval would undoubtedly ‘be 
followed by similar legislation’ in 
— sessions for other coun- 
ies. 


MASSACHUSETTS 


Boston, Mass. 

Note Sale—The $5,000,000 tem- 
‘porary notes offered for sale on 
May 14, were awarded to Halsey, 
Stuart & Co., at a rate of 0.78%, 
plus a premium of $131.000. Dated 
May 19, 1947. These notes are 
due Nov. 3, 1947. The next high- 
est bidder was the First Boston 
Corp., and Chemical Bank & Trust 
Co., New York, jointly, at a rate 
of 0.82%. 


Gloucester, Mass. 

Bond Offering — S. Emerson 
_ Laurie, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on May 19 for the purchase 
of $60,000 coupon veterans hous- 
ing bonds. Dated April 1, 1947. 
Denom. $1,000. Due $12,000 on 

April 1 from 1948 to 1952 incl. 


Note Offering — S. Emerson 


Laurie, City Treasurer, will re- | 


ceive sealed bids until 11 a.m. 
(DST) on May 15 for the purchase 
of $200,000 temporary loan notes, 
at a discount. Dated May 16, 
1947. Denoms. to suit purchaser. 
These notes are due Feb. 16, 1948. 


Holyoke, Mass. 

Bond Offering -—Joseph E. 
Lucey, City Treasurer, will re- 
ceive sealed bids until noon on 
May 20 for the purchase of $65,- 
500 coupon flood protection bonds. 
Dated June 1, 1947. One bond for 
$500, others $1,000 each. Due 
June 1, as follows: $7,500 in 1948; 


Ja - | 
$7,000 from 1949 to 1952, inclu- 
sive, and $6,000 from 1953 to 1957, 
inclusive. 


Marblehead, Mass. 

Bond Offering — Marjorie C. 
Haines, Township Treasurer, will 
receive sealed bids until 11 a.m. 
(DST) on May 19 for the purchase 
of $120,000 sewer construction of 
1947 coupon bonds. Dated June 
1, 1947. Denom. $1,000. These | 
bonds are due $6,000 June 1, 1948 | 
to 1967. Bidder to name the rate 
of interest in multiples of %4 of 
1%. Principal and interest pay- 
able at the Merchants National 
Bank, of Boston. Legality ap- 
proved by Storey, Thorndike, Pal- 
mer & Dodge, of Boston. Delivery 
will be made at the Merchants 
National Bank of Boston, for Bos- 
ton funds. 


Massachusetts (State of ) 

Note Sale—The $10,000,000 
notes offered for sale on May 14 
—v. 165, p. 2593—were awarded 
to a syndicate composed of the 
Bankers Trust Co., National City 
Bank, both of New York, Second 
National Bank, Merchants Na- 
tional Bank, Boston Safe Deposit 
& Trust Co., and the Day Trust 
Co., all of Boston, at 0.68%, plus 
a premium of $175.00. Dated 
May 22, 1947 and due Feb. 20, 
1948. 

An issue of $10,000,000 notes 
was awarded on the same day to 
a syndicate composed of the 
Chase National Bank, Guaranty 
Trust Co., Central Hanover Bank 
& Trust Co., Manufacturers Trust 
Co., Chemical Bank & Trust Co., 
J. P. Morgan & Co., Inc., all of 
New York, and the National 
Shawmut Bank, of Boston, at a 
rate of 0.69%, plus a premium of 
$22. Dated May 22, 1947 and due 
May 20, 1948. 

The next highest bidders were 
the Chase National Bank, New 
York, and associates, for $10,000,- 
000, due Feb. 20, 1948, at a rate of 
0.68% Bankers Trust Co., New 
York, and associates, for $10,000,- 
000, due May 20, 1948, at a rate of 
0.70%. ' 


MICHIGAN 


Muskegon Township (P. O. 
Muskegon, R. F. D. No. 3), 
Mich. 

Bond Sale—The $580,000 coupon 
314.% water supply and sewage 
disposals. system revenue bonds 
offered for sale on May 9—v. 165, 
p. 2323—-were awarded to John 
Nuveen & Co., of Chicago, at a 
price of 104.664, a basis of about 








3.12%. Dated April 1, 1947. Due 
on April 1, in 1951 to 1977, inel. 
Interest payable A-O. Second best 
bid was an offer of 103.77, sub- 
mitted by the First of Michigan 
Corp., and associates, followed by 
a bid of 103.14, submitted by 
Paine, Webber, Jackson & Curtis, 
and associates. 


MINNESOTA 


Belvidere Township (P. O. Good- 
hue), Minn. 

Bond Offering—K. G. Benrud, 
Township Clerk, will receive 
sealed bids until 8 p.m. on June 4, 
for the purchase of $35,000 road 
and bridge bonds, to bear not ex- 
ceeding 242% interest. Dated July 





1, 1947: Denoms. shall be desig- 


& Co., Piper, Jaffray & Hopwood, 
all of Minneapolis, and Kalman 
& Co., of St. Paul, as 1%s, at a 
price of 100.168, a basis of about 
1.735%. Dated May 1, 1947. Due 
on May 1, in 1950 to 1966, incl. 
Interest payable M-N. Second best 
bid was an offer of 100.26 for 
1.80% bonds, submitted by the 
Northwestern National Bank, of 
Minneapolis, and associates. 


Haywood, Minn. 

Certificate Offering—The Vil- 
lage Clerk will receive sealed bids 
until 8 p.m. on May 20 for the 
purchase of $19,500 Water Main 
Improvement No. 1, certificates of 
indebtedness. Bidder to agree to 
accept delivery of certificates at 
such time and in such amounts.as 


a be determined by the Coun- 
cil. 


Hennepin County Independent 
Sch. Dist. No. 135 (P. O. 
Edina), Minn. 

Bond Election — An issue of 
$120,000 building bonds will be 
submitted to the voters at the 

election to be held on May 20. 


Kanabec County Indep. Sch. Dist. 
No. 1 (P. O. Mora), Minn. 

Bond Sale—The $119,000 school 
bonds offered for sale on May 9, 
were awarded as 1.90s, at a price 
of 100.345, a basis of about 1.865%. 
Dated May 1, 1947. Denom. $1,000. 
These bonds are due Aug. l, as 
follows: $5,000 in 1948 to 1963, 
$10,000 in 1964 to 1966, and $9,000 
in 1967. Interest payable F-A. 
The next highest bid was 101.412, 
for 2s. 


Mille Lacs County Independent 
School District No. 13 (P. O. 
Milaca), Minn. 

Bond Election—An _ issue of 
$13,000 construction bonds will be 
submitted to the voters at an 

election to be held on May 20. 


Stearns County Sch. Dist. No. 59 
(P. O. Albany), Minn. 

Bond Sale—The $26,400 refund- 
ing bonds offered for sale on May 
8—v. 165, p. 2465—were awarded 
jointly to the First State Bank, 
and the Stearns County State 
Bank, both of Albany, as 1's, at 
par. Dated May 1, 1947. Due on 
Jan. 1, in 1948 to 1956. Interest 
payable annually on Jan. 1. Run- 
ner-up in the bidding was Paine, 
Webber, Jackson & Curtis, offer- 
ing 100.50 for 134%_ bonds. 


Vesta, Minn. 
—Bond Sale—The $9,000 munic- 
ipal building bonds offered for 
sale on May 6, were purchased by 
the Vesta State Bank. 


West St. Paul (P. O. St. Paul), 
Minn. 

Bond Sale Details —The $30,- 
000 fire department and $50,000 
permanent improvement bonds 
awarded. to Paine, Webber, Jack- 
son & Curtis, of Chicago—v. 165, 
p. 2323—were sold as 1.40s, at a 
price of 100.285, a basis of about 
1.343%. Interest payable J-J. 
Due July 1, from 1948 to 1955, 
inclusive, 


Williams, Minn. 

Bond Election—The issuance of 
$65,000 water and sewer system 
bonds is reported to have been 
approved by the voters at a re- 
cent election. 





| nated by the bidder. These bonds 
|are due July 1, as follows: $3,000 | 


lin 1948, $4,000 in 1949 and 1959, | 


and $3,000 in 1951 to 1958. Bid- 
ders to name the interest rate in 
multiples of not less than one- 
tenth of 1%. 


Columbia Heights, Minn. 

Bond Sale—The $275,000 sewer 
bonds offered for sale on May 13 
—v. 165, p. 2465—were awarded 
to Frank & Belden, of Minneap- 
olis, as 2s, at a price of 100.02.) 
The next highest bidder was J. M. 
Dain & Co., and Associates, for 
24s, at a price of 100.309. 


Dodge County Indep. Sch. Dist. 
No. 30 (P. O. Kasson), Minn. 
Bond Sale—The $125,000 school 

bonds offered for sale on May 9 
—V. 165, p. 2465—were awarded 





MISSISSIPPI 


Cleveland, Miss. 

Bond Sale—The $28,000 water 
works improvement bonds of- 
fered for sale on May 6—v. 165, p. 
2465—-were awarded to the Cleve- 
land State Bank, as 2s, at a price 
|of 100.535, a basis of about 
| 1.889%. Dated May 1, 1947. De- 
|nomination $1,000. These bonds 
|are due May 1, in 1950 through 
| 1967. Interest payable M-N. 


Forrest County, Eatonville Cons. 
School District (P. 
Hattiesburg), Miss. 

Bonds Offered for Investment— 
The following bonds aggregating 
$50,000, are being offered by 
Scharff & Jones, of New Orleans, 
for public subscription: 


$30,000 2% improvement bonds. 





to a syndicate composed of the 
Allison-Williams -Co., J. M. Dain 


Due $3,000 from May 1, 1948 
to 1957, inclusive. 





20,000 24% improvement bonds, 
Due $4,000 on May 1, in 1958 
to 1962, inclusive. 


Denomination $1,000. Dated 
May 1, 1947. All of said bonds are 
callable, in inverse numerical or- 
der, on May 1, 1952, or any inter- 
est payment date thereafter, at 
par and accrued interest. Princi- 
pal and interest (M-N) payable 
at the County Depository at Hat- 
tiesburg. Legality to be approved 
by Charles & Trauernicht, of St. 
Louis, Mo. 


Leland, Miss. 

Bonds Approved—It is re- 
ported that the city officials ap- 
proved recently the issuance of 
$156,000 street improvement 
bonds. 


Maben, Miss. 

Bond Sale Details—The $12,409 
street improvement bonds award- 
ed to the Maben Home Bank, as 
2%4s—v. 165, p. 2593—were sold 
at a price of 100.332, a basis of 
about 2.676%. The legality has 
been approved by Charles & 
Trauernicht, of St. Louis. 


Marion County, Hopewell Consol. 
School Dist. (P. O. Columbia), 
Miss. 

Bond Sale Details—-The $24,000 
school bonds offered for sale on 
April 8, and awarded to Kings- 
bury & Alvis, of New Orleans— 
v. 165, p. 2053—were sold at a 
price of 100.05, a net interest cost 
of 1.73%, as follows: $4,000 matur- 
ing $2,000 April 1, 1948 and 1949, 
as 1's, and $20,000 maturing $2,- 
500 from April 1, 1950 to 1957, as 
134s. Interest payable A-O. 


Water Valley Municipal Separate 
School District (P. O. 
Water Valley), Miss. 

Bonds Offered—Bids were re- 
ceived until May 16, by the City 

Clerk, for the purchase of $133,- 

000 not to exceed 6% semi-annual 

school bonds. Dated June 1, 1947. 

Due as follows: $3,000 in 1948 to 

1952; $6,000, 1953 to 1962; $7,000, 

1963 to 1966, and $6,000 in 1967 to 

1971. 


Yazoo City, Miss. 

Bond Offering — Sealed bids 
will be received until 7 p.m. on 
May 26, by P. E. Maxwell, City 
Clerk, for the purchase of $27,000 
airport bonds. Interest rate is 
not to exceed 6%, payable J-J. 
Denomination $1,000. Dated July 
1, 1947. Due on July 1, as fol- 
lows: $1,000 in 1948 to 1950, and 
$2,000 in 1951 to 1962. No bids 
are to be for less than par and 
accrued interest. A $540 certified 
check, payable to the City, must 
accompany the bid. 


Watson Cons. Sch. Dist. (P. O. 
Watson), Mo. 

Bonds Voted — The issuance of 
$45,000 building bonds is said to 
have been approved by the voters 
at a recent election. 


MONTANA 


Bozeman, Mont. 

Bond Election—An issue of 
$300,000 sewer revenue bonds will 
be submitted to the voters at the 
election to be held on June 24. 


Fergus County, County Sch. Dis?. 
(P. O. Lewistown), Ment. 
Bond Election— An issue of 
$100,000 construction bonds will 
be submitted to the voters at the 
election to be held on May 31. 


Fergus County Sch. Dist. No. 6 
(P. O. Garneil), Mont. 

Bond Offering — Sealed bids 
will be received until 7 p.m. on 
May 31, by L. H. Nelson, Clerk ot 
the Board of Trustees, for the 
purchase of $12,000 school bonds. 
Interest rate is not to exceed 6%, 
payable J-J. Dated July 1, 1947. 
Amortization bonds will be the 
first choice and serial bonds wili 
be the second choice of the School 
Board. The bonds will be sold for 
not less than par and accrued in- 
terest. A $200 certified check 
must accompany the bid. 


Lodge Grass, Mont. 
Bond Sale—The $40,000 specia! 
improvement district No. 2 bonds 





offered for sale on May 5—v. 165, 
p. 2187—were awarded to the 
local investors, at a price of par. 
Dated June 1, 1947. Denomina- 
tion $100. These bonds are due 
$2,000 Jan. 1, 1948 to 1967. 


NEBRASKA 


Bancroft, Neb. 

Bonds Authorized—The Village 
Council is said to have passed an 
ordinance authorizing the issuance 
of $19,000 street improvement 
bonds. 


Harlan County Sch. Dist. No. 22 
(P. O. Stamford), Neb. 
Bond Election— The issuance 
of $20,000 construction bonds will 
be submitted to the voters at an 
election to be held on May 27. 


NEW JERSEY 


Fort Lee, N. J. 

Warrant Interest Paid—J. M. 
Hewitt, member of the Board of 
Liquidation for the Borough of 
Fort Lee, N. J., has advised that 
books were closed on May 15, for 
payment on June 1, 1947, of inter— 
est on 2% interest funding war- 
rants. Semi-annual interest will 
be paid to holders of record as of 
May 15, 1947. 


Highlands, N. J. 

Bond Offering—John P. Adair, 
Borough Treasurer, will receive 
sealed bids until 8 p.m. (DST) on 
May 20 for the purchase of $114,- 
000 water coupon or registered 
bonds, not exceeding 6% interest. 
Dated June 1, 1947. Denom. $1,- 
000. These bonds are due June 1, 
as follows: $4,000 in 1947 to 1975, 
and $2,000 in 1976. Rate of inter- 
est to be in multiples of %4 or one- 
tenth of 1%. Principal and inter- 
est payable at the Atlantic High- 
lands National Bank, Atlantic 
Highlands. The bonds will be 
general obligations of the Bor- 
ough, payable from unlimited ad 
valorem taxes. The legality of the 
bonds will be approved by Cald- 
well, Marshall, Trimble & Mitch- 
ell, of New York City, whose ap- 
proving opinion will be furnished 
to the successful bidder without 
charge. The bonds will be de- 
livered on June 2, 1947; or as soon 
thereafter as they may be pre- 
pare A certified check for 2% 
of the par value of the bonds, pay- 
able to the Borough Treasurer, is 
required. : 


Pennsauken Township Sch. Dist. 
(P. O. Merchantville), N. J. 
Bond Sale—The $40,000 coupon 
oer - registered school bonds of- 
fered for sale on May 8—v. 165, p. 
2187—-were awarded to the Penn- 
sauken Township National Bank, 
of North Merchantville, as 2s, at a 
price of 102.309, a basis of about 
1.75%. Dated June 1, 1947. Due 
on June 1, in 1949 to 1964. Inter- 
est payable J-D. Runner-up in 
the bidding was Boland, Saffin & 
Co., offering 100.275 for 2.40s. 


NEW YORK 


Amherst Common Sch. Dist. 
No. 14 (P. O. Eggertsville, 
Buffalo 21), N. Y. 

Bond Sale—The $27,000 build- 
ing addition bonds offered May 
15—v. 165, p. 2594—-were awarded 
to R. D. White & Co., of New 


York, as 1.40s, at a price of 100.-| 
The 
bonds are dated Dec. 1, 1946 and | 


17, a basis of about 1.373%. 


mature on Dec. 1 from 1947 to 
1959, inelusive. Second high bid 
of 100.15 for 1.40s was made by 
the Marine Trust Co.,,of Buffalo. 


Ballston Spa, N. Y. 
Bond Offering — Neil’ FHodsolt, 
Village Treasurer, will receive 
sealed bids until 2 p.m. (DST) on 


May 22 for the purchase of $42,750 | 


sewage coupon bonds, not exceed- 
ing 3% interest. Dated June 1, 
1947. Denom. $1,000 and one for 
$750. These bonds are due’ June 
1, as follows: $10,000 in 1948 to 
1951, and $2,750 in 1952. Bidders 


to name the rate of interest in) 


multiples of % or one-tenth of 
1%. Principal and interest pay- 


HAHAH AHH eo a 





able at the Central Hanover Bank | 
& Trust Co., New York City. The} 
approximate time when the bonds) 
will be delivered to the purchaser 
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is June 13, and delivery will be 
made at the Village Treasurer’s 
office. The opinion of Reed, 
Hoyt & Washburn, of New York 
City, that the bonds are valid and 
binding obligations of the Village, 
will be furnished. A_ certified 
check for $855 payable to the Vil- 
lage, is required. 


Brunswick Fire District 
New York 


‘Bond Offering — William J. 
Tamm, District Treasurer, will 
receive sealed bids until 2 p.m. 
{DST), on May 20, for the pur- 
chase of $8,500 building coupon or 
registered bonds, to bear not ex- 
ceeding 24%%% interest. Dated June 
1, 1947. Denomination $1,000. 
These bonds are due Feb. 1, as 
follows; $1,000 in 1948 to 1955, and 
$500 in 1945. Bidders to name the 
rate of interest in multiples of 
1/10 of 1%. Principal and interest 
(Feb.1) payable at the Manufac- 
turers National Bank of Troy. 
The bonds will be delivered to the 
successful bidder at the above 
bank on or about June 1. The ap- 
proving opinion of Lucien E. 
Glickner, of Troy, as to the 
validity of the bonds, will be 
furnished to the successful bidder 
upon request. A certified check 
for $170, payable to the District, 
is required. 


Buffalo, N. Y. 


Bond Offering—It is stated by 
John E. Selkirk, Deputy City 
Comptroller, that the city will 
offer for sale on May 27, bonds 
totaling $5,000,000. 


Wanamaker Resigns as Comp- 
troller—George W. Wanamaker, 
City Comptroller of Buffalo, N. Y., 
has resigned that position to ac- 
eept appointment as Director of 
the Sales Tax of Erie County, ac- 
cording to Buffalo “News Letter” 
for May. William A. Fuhr, Chief 
Accountant of Buffalo, will be 
Deputy Director of the Sales Tax. 


Liberty, N. Y. 


Bond Sale — The $17,000 fire 
apparatus bonds offered for sale 
on May 12—-v. 165, p. 2324—--were 
awarded to Tilncy’& Co., of New 
York, as 1%s, at a price of 100.- 
334, a basis of about 1.439%. Dated 
June 1, 1947. Denomination $1,- 
000. These bonds are due June 1, 
as follows: $2,000 in 1948 to 1955, 
and $1,000 in 1956. The next high- 
st bidder was Sullivan County 

ational Bank, Liberty, and Na- 
tional Bank of Liberty, jointly for 
1.60s. 


No. 1, 


New York (State of ) 


Digests of New Laws Affecting 
Municipalities Distributed — It 
Was announced by Frank C. 
Moore, State Comptroller, on May 
8 that digests of new laws affect- 
ing local government, which were 
passed at the 1947 session of the 
Legislature, were mailed to more 
than 7,000 officials of cities, coun- 
ties, towns and villages. 

The pamphlets, designed to give 
local officials prompt information 
son changes in the laws affecting 
the performance of their duties, is 
a service of the Municipal Affairs 
Division of the Department of 
Audit and Control. 

More than 375 general laws 
were digested and 177 special acts 
affecting individual localities 
were listed in the pamphlets, dis- 
tributed this week for the fifth 
consecutive year, 


Ossining, N. Y. 


Bond Offering—Fred T. Scrima, 
Village Clerk, will receive sealed 
bids. until 2 p.m. on May 20 for 
the purchase of $57,500 street, 
sewer, and, drainage coupon or 
registered bonds of 1947, not ex- 
ceeding 4% interest. Dated June 
1, 1947.. Denom. $1,000, one for 
$500. These bonds are due June 
1, as follows: $7,500 in 1948, 
$7,000 in 1949 and 1950, $6,000 in 
1961, and $5,000 in 1952 to 1957. 
Bidder to name the rate of inter- 
est in a multiple of “% or one- 
tenth of 1%. Principal and in- 
terest payable at the First Na- 
tional Bank & Trust Co., Ossining. 
The bonds will be delivered at the 





office of the successful bidder or 
at his option at the office of 
Hawkins, Delafield & Wood, of 
New York City, on or about June 
5, 1947. A certified check for 2% 
of the amount of the bonds bid 
for, payable at the Vilage, is 
required. 


Rockville Centre, N. Y. 


Bond Sale—The $80,500 general 
improvement bonds offered for 
sale on May 16—v. 165, p. 2594— 
were awarded to C. J. Devine & 
Co., of New York, as 1%s, at a 
price of 100.1218, a basis of about 
1.231%. Dated Aprii 1, 1947. De- 
nominations $1,000, one for $500. 
These bonds are due April 1, as 
follows: $6,500 in 1948, $7,000 in 
1949, $8,000 in 1950 to 1952, $5,000 
in 1953 to 1957, and $3,000 in 1958 
to 1963. Interest payable A-O. 


Utica, N. Y. 


Bond Sale—The $750,000 public 
improvement bonds offered May 
14—-v. 165, p. 2594—-were awarded 
to Bear, Sterns & Co., and Bram- 
hall, Barbour & Co., both of New 
York, jointly, as 1.20s, at a price 
of 100.42, a basis of about 1.124%. 
Sale consisted of: 


$240,000 series A bonds, due on 
May 1 from 1948 to 1967, in- 
clusive, 

30,000 series B bonds, due on 
May 1 from 1948 to 1962, in- 
clusive. 

200,000 series C bonds, due on 
May 1 from 1948 to 1957, in- 
clusive. 

279,000 series D bonds, due on 
May 1 from 1948 to 1952, in- 
clusive. 


All of the bonds are dated May 
1, 1947. Second high bid of 100.- 
265 for 1.20s was made by a group 
composed of E. H. Rollins & Sons, 
Coffin & Burr, and William E. 
Pollock & Co. 


NORTH CAROLINA 


Buncombe County (P. O. Ashe- 
ville), N. C. 

Bond Tenders Accepted — In 
connection with the call for tend- 
ers on May 6, of various county 
refunding bonds, dated July 1, 
1936, it is stated by Curtis Bynum, 
Secretary of the Sinking Fund 
Commissioners, that the follow- 
ing bonds were purchased by their 
respective sinking funds: 

Buncombe, County, $75,000, at 
89.75. 

City of Asheville, General, $54,- 
343.47, at 89.08. 

City of Asheville, Series 2 Ref., 
$2,000, at par. 

City of Asheville, Series 3 Fdg., 
$46.81, at 50.40. 

City of Asheville, 
$1,656.53, at 99.78. 

Asheville Local Tax School Dis- 
trict, $7,000, at 89.00. 

Biltmore Special 
trict, $2,000, at 98.00. 

Emma Special School District, 
$2,000, at 95.00, 

Weaverville Public School Dis- 
trict, $2,000, at par. 

Beaverdam Water & Sewer Dis- 
trict, $10,000, at 89.23. 

South Buncombe Water & 
Watershed District, $2,000, at 
85.50. 


Caswell County (P. O. Yancey- 
ville), N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in 
Raleigh, until 11 a.m. (EST) on 
May 20, for the purchase of 
$21,000 school building coupon 
bonds, to bear not exceeding 6% 
interest. Dated June 1, 1947. De- 
nomination $1,000. These bonds 
are due June 1, as follows: $1,000 
in 1948, and $2,000 in 1949 to 1958. 
Bidders are requested to name the 
interest rate or rates in multiples 
cf % of 1%. Principal and inter- 
est (J-D) payable in New York 
City. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York City, will be furnished the 
purchaser. A certified check for 
$420, payable to the State Treas- 
urer, is required. 


Water, 


School Dis- 


Franklin County (P. O. Louis- 
burg), N.C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in 
Raleigh, until 11 a.m. (EST), on 
May 20, for the purchase of 
$14,000 Dunn’s Township refund- 
ing road coupon bonds, to bear 
not exceeding 6% interest. Dated 
June 1, 1947. Denomination $1,000. 
These bonds are due June 1, as 
follows: $1,000 in 1948 and 1949, 
and $2,000 in 1950 to 1955. Bid- 
ders are requested to name the 
rate or rates of interest in multi- 
ples of % of 1%. Principal and 
interest (J-D) payable in New 
York City. Delivery on or about 
June 10, at place of purchaser’s 
choice. The approving opinion of 
Mitchell & Pershing, of New York 
City, will be furnished the pur- 
chaser. A certified check for $280, 
payable to the State Treasurer, is 
required. 


Rutherford County (P. O. Ruther- 
fordton), N. C. 
Bond Offering—It is stated by 
W. E. Easterling, Secretary of the 
Local Government Commission, 
that he will receive sealed bids 
until 11 a.m. (EST), on May 20, 
at his office in Raleigh, for the 
purchase of the following coupon 
refunding bonds aggregating $77,- 
000: 
$34,000 road, bridge and general 
bonds. Due on June 1, as fol- 
lows: $10,000 in 1956, $14,000 
in 1957, and $10,000 in 1958. 

43,000 school bonds. Due on June 
1, as follows: $8,000 in 1955 
and 1956, $10,000 in 1957, 
$9,000 in 1958, and $8,000 in 
1959. 

Interest rate is not to exceed 
6%, payable J-D. Rate or rates 
are to be in multiples of %4 of 1%. 
Each rate must be bid for bonds 
of consecutive maturities. De- 
nomination $1,000. Dated June 1, 
1947. Principal and interest pay- 
able in New York City. Delivery 
at place of purchaser’s choice. The 
approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished the pur- 
chaser. A_ certified check for 
$1,540, payable to the State Treas- 
urer. must accompany the bid. 


Wilson, N. C. 

Bond Offering—Sealed bids will 
be received -until:11 a.m. (EST), 
on May 20, by W.:E. Easterling, 
Secretary. of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of $650,- 
000 coupon water and electric 
light and power bonds. Interest 
rate is not to exceed 6%, payable 
J-D. Denomination $1,000. Dated 
| June 1, 1947. Due on June l, as 
| follows: $12,000 in 1950 to 1954, 
| $20,000 in 1955 to 1960, $25,000 in 
| 1961 and 1962, and $30,000 in 1963 
|to 1976. Principal and interest 
| payable in New York City. Gen- 
'eral obligations; unlimited tax; 
registerable as to principal alone; 
delivery on or about June 10, 
1947, at place of purchaser's 
choice, Bidders are requested to 
name the interest rate or rates in 
multiples of %4 of 1%. Each bid 
may name one rate for part of the 
bonds (having the earliest ma- 
turities), and another rate or rates 
for the balance, but no bid may 
name more than four rates, and 
each bidder must specify in his 
bid the amount of bonds of each 
rate. Each rate must be bid for 
bonds of consecutive maturities. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
to the town, such cost to be deter- 
mined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. Bids must be 
on a form to be furnished with 
additional information by the 
above Secretary. The approving 
opinion of Mitchell & Pershing, of 
New York City, will be furnished 
the purchaser. Enclose a certified 
check for $13,000, payable to the 
State Treasurer. 




















NORTH DAKOTA 


Bettineau Special Schoal District, 
N. Dak. 

Bond Election Planned—An is- 
sue of $80,000 construction bonds 
will be submitted to the voters at 
an election to be held in June. 


Finley, N. Dak. 

Bonds Voted—An issue of $14,- 
000 municipal building bonds was 
approved at the election held on 
April 7. 


Linton, N. Dak. 

Bonds Voted—aAn issue of $35,- 
000 sewer and water bonds was 
approved at the election held on 
May 5. 


GHIO 


Alger Local School District, Ohio 
Bonds Voted—An issue of $98,- 
000 building bonds was ratified at 


the primary election held on 
May 6. 


Austinburg Township (P. O. 
Kingsville), Ohio 
_ Bonds Voted—An issue of $7,500 
fire equipment purchase bonds 
carried at the election held on 
May 6. 


Beaver Local School District 
(P. O. Lisbon), Ohio 
Bonds Voted—An issue of $305,- 
000 construction bonds was rati- 
fied at the election held on May 6. 


Brook Park, Ohio 

Tenders Wanted—C. D. Mur- 
ray, Village Clerk, will receive 
sealed tenders until noon on May 
26 for the purchase of refunding 
bonds, dated July 1, 1936, Bonds 
will. be purchased at the lowest 
price offered to the extent of ap- 
proximately $30,000. 


Cambridge, Ohio 

Bond Offering — Richard W. 
Miller, City Auditor, will receive 
sealed bids until noon on June 2 
for the purchase of $65,000 2% 
street improvement bonds. Dated 
May 1, 1947 and due $6,000 on 
May 1 and $7,000 on Nov. 1 from 
1948 to 1952, inclusive. 


Campbell, Ohio 

Bond Sale—The $25,000 park 
improvement bonds offered for 
sale of May 8—v. 165, p. 2325— 
were awarded to Fox, Reusch & 
Co., of Cincinnati, at ls, at a 
price of 100.264, a basis of about 
1.45%. Dated March 1, 1947. Due 
on: Oct. 1, in 1948 to 1957, incl. 
Interest payable A-O. Runner-up 
in the bidding was Ryan, Suther- 
land & Co., on an offer of 100.132 
for 14s. 


Circleville City Sch. Dist, Ohio 

Bonds Voted—An issue of $387,- 
000 construction bonds was voted 
at the election held on May 6. 


Clayton Cons. Sch. Dist. (P. O. 
Clayton), Ohio 
Bond Election—The issuance of 
$60,000 construction bonds is said 
to be up for approval by the vot- 
ers at an election on May 27. 


Conneaut School District (P. O. 
Conneaut}, Ohio 

Bonds Defeated—At the prim- 
ary election held on May 6 the 
voters rejected the proposal to 
issue $740,000 construction bonds, 
according to the Clerk of the 
Board of Education. 


Cross Creek Local School District 
(P. O. Steubenville), Ohio 
Bonds Voted—An issue of $209,- 
743 construction bonds, not ex- 
ceeding 3% interest, was favor- 
ably voted at the primary election 
held on May 6. 


Elyria, Ohio 
Ordinance Passed— The City 
Council recently passed an ordi- 
nance authorizing an issue of $25,- 
000 sanitary trunk sewer con- 
struction bonds. 


Etna Local School District, Ohio 

Bonds Voted—An issue of $8,090 
motor vehicle bonds carried at 
the election held on May 6. 


Fairfield Local Sch. Dist. (P. O. 
Columbiana), Ohio 

Bond Offering — Sealed bids 

will be received by the Clerk of 





the Board of Education until 


noon on June 2 for the purchase 
of $25,000 4% construction bonds. 
Dated May 1, 1947. Due $1,500 
on May 1 and $1,000 on Nov. 1 
from 1848 to 1957, inclusive. 


Harpersfield Township (P. O. 
Genzva, R. F. D. 2), Ohio 
Bond Offering — E. L. Potter, 
Clerk of the Board of Education, 
will receive sealed bids until 
8 p.m. (EST) on May 26 for the 
purc..ase of $10,000 not to exceed 
6% imterest fire department 
equipment bonds. Dated April 1, 
1947. Denomination $1,000. Due 
$1,000 on June 1 and Dec. 1 from 

1948 to 1952, inclusive. 


Huren, Ohio 
Bond Sale—The $23,000 storm 
water sewer improvement bonds 
offered for sale on May 12—v. 
165, p. 2325—were awarded to 
Ball, Burge & Crouse, of Cleve- 
land, as 14s, at a price of 100.78, 
a basis of about 1.375%. Dated 
June 1, 1947. Denomination $1,- 
000. These bonds are due Dec. I}, 
in 1948 to 1957. The next highest 
bidder was Ryan, Sutherland & 
Co., for 14s, at a price of 100.39. 


Jackson Center, Ohio 

Bond Sale—The $12,000 sewer 
improvement bonds offered for 
sale on May 8 — v. 165, p. 2466— 
were purchased by the First Na- 
tional Bank, of Jackson, accord- 
ing to the Village Clerk. Dated 
Jan. 1, 1947. Due on Jan. 1, in 
1949 to 1967. 


Jefferson, Ohio 
Bonds Voted—An issue of $46,- 
000 water and sewer bonds was 
favorably voted at the election 
held on May 6. 


Kalida, Ohio 
Bonds Authorized—The Village 
Council is reported to have ap- 
proved an ordinance calling for 
the issuance of $11,826.40 special 
assessment bonds, 


Kenton, Ohio 
Bonds Voted—An issue of $100,- 
000 swimming pool bonds was rat- 
ified at the primary election held 
on May 6. 


Kitts Hill Local Sch. Dist., Ohio 

Bonds Voted—An issue of $19,- 
000 building bonds carried at the 
primary election held on May 6. 


Lima School District, Ohio 
Bond Election — At an election 
on June .10 the voters will con- 
sider an issue of $3,000,000 school 
building bonds. 


Luckey, Ohio 

Bond Sale—The $29,000 sewer 
bonds offered for sale on May 10 
—v. 165. p. 2326 —- were awarded 
to Ryan, Sutherland & Co., of To- 
ledo, as 134s, at a price of 100.151; 
a basis of about 1.705%. Dated 
May 1, 1947. Denomination $2,900. 
These bonds are due $2.900 on 
May 1, and Nov. 1, in 1948 to 1952, 
inclusive. Interest payable M-N. 
The next highest bidder was Fox, 
Reusch & Co., for 2%4s, at a price 
of 100.26. 


Mariemont Exempted Village 
School District (P. O. 
Mariemont), Ohio 
Bond Offering—Sealed bids will 
be received until June 3, by the 
Superintendent of Schools, for the 
purchase of $71,250 3% semi-an- 
nuel school bonds. Dated June 1, 
1947. Due serially in 20 years. 
These bonds were approved by 
the voters at an election on 

April 29. 


Mineral City, Ohio 

Bonds Not Sold—It is stated by 
the Village Clerk that the $35,000 
water works mortgage revenue 
bonds offered on May 7—v. 165, 
p. 2466—-were not sold as all bids 
received were rejected. Interest 
rate not to exceed 3%, payable 
M-N. Dated May 1, 1947. Due on 
Nov. 1, in 1949 to 1973. 


Nerth Canton, Ohio 

Bond Sale—The $5,000 general 
street improvement of 1947 bonds 
offered for sale on May 9—v. 165, 
p. 2326—were awarded to Fox, 
Reusch & Co., of Cincinnati, as 
14s. et 2 price of 100.122, a basis 
of about 1.478%. Denomination 
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$500. Dated May 1, 1947. These 
bonds are due $500 Nov. 1, 1948 
to 1957. 

An issue of $5,000 street depart- 
ment equipment of 1947 bonds 
also offered for sale on May 9— 
v. 165, p. 2326—was awarded to 
J. A. White & Co., of Cincinnati, 
as 1's, at a price of 100.44, a 
basis of about 1.37%. Dated May 
1, 1947. Denomination $1,000. 
These bonds are due $1,000 Nov. 
1, 1947 to 1952. Interest payable 
M-N. 


Ohio (State of ) 

Senate Approved Turnpike 
Commission Bill — The Senate 
passed on April 30 and sent to the 
House a bill providing for the 
creation of a Turnpike Commis- 
sion to undertake construction of 
toll superhighways in the State. 

Introduced by Senator Ralph 
W. Winter, Medina Republican, 
the bill would create a five-mem- 
ber Ohio Turnpike Commission 
appointed by the Governor to 
build and operate superhighways 
to be paid for out of tolls collected 
from users. Routes would be 
picked by the Governor and the 
State Highway Department. 

Revenue bonds issued to finance 
the projects would be sold to pri- 
vate institutions, municipalities 
and the like but would not be 
obligations of the State. When 
the bonds were retired, turnpikes 
would become toll-free portions 
of the State highway system. 

Senator Winter compared the 
plan to the State’s successful oper- 
ation of toll bridges, and empha- 
sized that no tax money would be 
used. He contended that the State 
doesn’t have enough money to 
build such roads and that it was 
a case of financing them privately 
or not having them. 

A preliminary survey, according 
to Senator Winter, indicated fea- 
sibility of a 240-mile turnpike 
across Northern Ohio which could 
be built in about two and a half 
years at an approximate cost of 
$160,000,000. The four-lane, di- 
vided highway would skirt towns 
and would not disturb present 
roads, railways and other major 
installations, he said. It would 
be designed to link up with the 
Pennsylvania Turnpike which 
now terminates near Pittsburgh. 

The proposed legislation appa- 
rently would provide for what- 
ever toll highways might be de- 
cided upon, as well as that men- 
tioned by Senator Winter. Ohio 
toll road advocates last year re- 
vealed plans for a 1,000-mile net- 
work of five toll superhighways 
to cost an estimated total of $560,- 
000,000. 


Phillipsburg, Ohio 
Bonds Voted—An issue of $10,- 
000 fire equipment bonds was fa- 
vorably voted at the election held 
on May 6. 


Port Clinton, Ohio 
Bonds Voted—An issue of $16,- 
000 fire fighting equipment bonds 
was favorably voted at the pri- 
mary election held on May 6. 


Rock Creek School District, Ohio 

Bonds Voted—An issue of 
$100,000 building bonds was ap- 
proved at the primary election 
held on May 6. 


Roscoe Local School District 
(P. O. Route 5, Coshocton), 
Ohio 

Bonds Voted—aAn issue of $73,- 
000 building bonds carried at the 
election held on May 6. 


Sebring Exempted Village 
School District, Ohio 
Bonds Voted—An issue of $150,- 
000 construction bonds was ap- 
proved at the election held on 
May 6. 


Thompson Township (P. O. 
Thompson), Ohio 
Bonds Voted—An issue of $6,- 

000 building bonds was favorably 

voted at the election held on May 

6, 1947. 

“* Van Buren Township Local School 
District (P. O. Dayton), Ohio 
Bond Election—An election will 

*be held May 20 on the question of 

ne $415,000 school building 


Warren City School District, Ohio 

Bond Sale—The _ $2,750,000 
school bonds offered May 13—v. 
165, p. 2326—were awarded to a 
syndicate composed of Stranahan, 
Harris & Co., Inc., Toledo, Field, 
Richards & Co., Otis & Co., First 
Cleveland Corp., Hayden, Miller 
& Co., Ball, Burge & Kraus, all of 
Cleveland, Sweney, Cartwright & 
Co., of Columbus, National City 
Bank of Cleveland, William J. 
Mericka & Co., Inc., Cleveland, 
and Fox, Reusch & Co., of Cincin- 
nati, as 134s, at a price of 101.63, 
a basis of about 1.60%. The bonds 
are dated June 1, 1947 and ma- 
ture on June 1 and Dec. 1 from 
1948 to 1971, inclusive. Second 
high bid of 101.279 for 1%4s was 
made by a syndicate headed by 
Harriman Ripley & Co., Inc., 
New York. 


Washington Township Sch. Dist. 
(P. O. Morristown), Ohio 
Bonds Voted—An issue of $5,- 
000 building bonds was favorably 
voted at the election held on May 
6, 1947. 


Wharton Local School District 
(P. O. Wharton), Ohio 

Bond Offering—Sealed bids 
will be received until noon on 
June 2, by Howard Cole, Clerk of 
the Board of Education, for the 
purchase of $139,000 3% improve- 
ment, unlimited tax bonds. De- 
nomination $1,000. Dated May 1, 
1947. Due on Nov. 1, as follows: 
$6,000 in 1948 to 1969, and $7,000 
in 1970. Bidders may bid for a 
different rate of interest in a mul- 
tiple of % of 1%. Principal and 
interest payable at the Wharton 
Bank. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished. No 
bid is to be for less than par and 
accrued interest. A certified 
check for $1,500, payable to the 
Clerk of the Board of Education, 
must accompany the bid. 


York Township Local Sch. Dist. 
(P. O. Delta), Ohio 
Bonds Defeated—An issue of 
$197,000 construction bonds was 
defeated at the primary election 

held on May 6. 


OKLAHOMA 


Gore, Okla. 
Bond Offering—Sealed bids will 
be received until May 20, by Chas. 
C. Smith, City Clerk, for the pur- 
chase of $32,000 water works gsys- 
tem bonds, approved by the voters 
at an election held on May 5. 


Guymon School District (P. O. 
Guymon), Okla. 

Bonds Offered—Bids were re- 
ceived until May 16, by the Clerk 
of the Board of Education, for the 
purchase of $39,000 building 
bonds. Due $5,000 in 1950 to 1956, 
and $4,000 in 1957. 


Oklahoma City—Tulsa, Okla. 

Highway Revenue Bond Bill 
Approved-——Having been endorsed 
by the Governor, a bill authoriz- 
ing creation of a turnpike author- 
ity and empowering it to issue 
revenue bonds for the financing 
of an express highway between 
Oklahoma City and Tulsa, has 
been approved by both houses of 
the legislature. The measure pro- 
vides that the artery be turned 
over to the State Highway Com- 
mission following payment of 
bonds issued toward its construc- 
tion. The bonds are to bear inter- 
est at not more than 4% and ma- 
ture in not more than 35 years. 
They will be subject to prior re- 
demption. 

Unless halted by petitions for a 
referendum, the bill will become 
effective 90 days after sine die 
adjournment of the State Legisla- 
ture. 

First step after setting up the 
turnpike authority will be to ob- 
tain a complete traffic survey to 
determine whether the road can 
be financed with self-liquidating 
bonds. Engineers pointed out the 
survey would be necessary before 
investors would be willing to pur- 
chase the bonds. 

A complete survey to determine 
costs also wili be necessary. Esti- 





mates of costs and the project 








lhave varied from $25,000,000 to 


$50,000,000. Engineers predicted 
the project could be paid out by 
tolls in 21 years. 


Oklahoma College for Women 
(P. O. Chickasha), Okla. 

Bond Offering—Bids will be re- 
ceived until 10 a.m. on May 19, by 
the Board of Regents, in the of- 
fice of the State Superintendent 
of Public Instruction, Capital 
Building, Oklahoma City, for the 
purchase of $300,000 Student 
Union Building bonds. 

The bonds will be secured by 
net revenue received from the op- 
eration of the building and from a 
student entrance fee to be col- 
lected from all students upon reg- 
istration at the beginning of each 
term. The bonds will be serial in 
maturity and will come due on 
January and July 1 of each year, 
beginning Jan. 1, 1949. The en- 
tire issue is to mature in 25 years. 
It is also intended that all bonds 
maturing on and after 10 years 
shall be callable in reverse order 
on any interest paying date. The 
purchaser of the bonds will handle 
all the necessary legal proceed- 
ings and secure the market attor- 
ney’s opinion at his own expense. 


Stuart Scheol District, Okla. 

Bond Sate—The $15,700 build- 
ing and furniture bonds offered 
for sale on May 9, were awarded 
as 2s, at a price of 100.07, a basis 
of about 1.985%. These bonds are 
due $3,000 in 1950 to 1953, and 
$3,700 in 1954. 


Lane County School District 
No. 19 (P. O. Springfield), 
Oregon 

Bond Election—An issue of 
$250,000 construction bonds will 
be submitted to the voters at the 
election to be held on May 26. 


Linn County Sch. Dist. No. 89 
(P. O. Lebanon), Ore. 

Bond Offering — The District 
Clerk will receive sealed bids 
until 8 p.m. on May 20 for the 
purchase of $35,500 bonds, not ex- 
ceeding 3% interest. Dated June 
1, 1947. Denom. $500. These bonds 
are due June 1, as follows: $3,- 
500 in 1948 to 1957, and $500 in 
1958. Principal and interest pay- 
able at the County Treasurer’s of- 
fice or at the fiscal agency of the 
State in New York City, at the 
option of the purchaser. These 
bonds were duly authorized at 
the election held on April 10, 
1948. The approving opinion of 
Teal, Winfree, McCulloch, Schul- 
er & Sayre, of Portland, will be 
furnished. A certified check for 
$1,000, is required. 


Oregon State Board of Higher 
Education (P. O. Eugene), 
Ore. 

Bond Sale—The $1,500,000 Ore- 
gon State Agricultural College 
Women’s Dormitory building rev- 
enue bonds offered for sale on 
May 12—v. 165, p. 2326— were 
awarded to a syndicate composed 
of Blyth & Co., First National 
Bank, both of Portland, Merrill 
Lynch, Pierce, Fenner & Beane, 
First of Michigan Corp., both of 
New York, Pacific Northwest Co., 
Foster & Marshall, both of Seat- 
tle, Atkinson-Jones & Co., Con- 
rad, Bruce & Co., both of Port- 
land, E. M. Adams & Co., Fordyce 
& Co., Hess & McFaul, Chas. N. 
Tripp Co., all of Portland, and 
Grande & Co., of Seattle, as 2%4s, 
at 2 price of par. Interest payable 

M-N. 


PENNSYLVANIA 


Greensburg, Pa. 


Bond Offering—Frank M. New- 
comer, City Clerk, will receive 
sealed bids until 7:30 p.m. (DST) 
on June 2 for the purchase of 
$200,000 not to exceed 242% -in- 
terest coupon public improve- 
ment bonds. Dated July 1, 1947. 
Denomination $1,000. Due $10,- 
000 on July 1 from 1948 to 1967, 
inclusive. 


Pennsylvania (State of ) 
Legislature Approves Emer- 


gency Tax Pregram—Governor 
Duff has received from the State 


‘| ceeding 3% interest. 





Legislature the measures enacting 
the emergency tax program which 
he had recommended, designed to 
raise an estimated total of $140,- 
000,000 during the 1947-49 bien- 
nium, through new and increased 
levies. 

Scheduled to go into effect June 
1, the program includes: 

A two-cent increase in the State 
cigarette tax, making a total of 
four cents per pack; designed to 
bring in $39,000,000 in new rev- 
enue. 

A half-cent increase in the tax 
on each pint of beer, making a 
total levy of one cent; to bring in 
$22,000,000 in new revenue. 

A one-cent tax on each 12 
ounces of bottled soft drinks, and 
a half-cent levy on each ounce of 
fountain syrup; $35,000,000. 

Repeal of the carry-back, carry- 
over credit provision in the State 
corporate net income tax; $20,- 
000,000. 

Postponement of the manufac- 
turers’ exemption from the State 
five-mill capital stock tax; $24,- 
000,000. 

Special Assessment Bond Bill 
Ruled Imvalid—-The State Su- 
preme Court, in a recent decision, 
held unconstitutional P. L. 660 of 
laws of 1943 which established 
special assessment bonds as gen- 
eral obligations of a city. The 
ruling was given in a case in- 
volving the City of Reading, ac- 
cording to report. 


SOUTH CAROLINA 


Spartanburg County (P. O. 
Spartanburg), S. C. 

Bond Offering—R. H. Ashmore, 
Clerk of the County Board, will 
receive sealed bids until 11 a.m. 
(EST) on May 27 for the purchase 
of $200,000 road improvement, 
series 1 coupon bonds, not ex- 
Dated June 
1, 1947. Denomination $1,000. 
These bonds are due $20,000 Dec. 
1, 1950 to 1959. Rate of interest 
to be in multiple of % of, 1%. 
Payable at the Central Hanover 
Bank & Trust Co., New York. The 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, that the 
bonds are valid and binding obli- 
gations of the county, will be fur- 
nished. A certified check for 2% 
of the amount of bonds bid for, 
payable to the county, is required. 


SOUTH DAKOTA 


Deue! County (P. O. Clear Lake), 
S. Dak. 

Bonds Offered—Bids were re- 
ceived until May 16, by the 
County Auditor, for the purchase 
of $130,000 not to exceed 2% hos- 
pital bonds. Denomination $1,000. 
Dated May 1, 1947. Due on May 
1, as follows: $20,000 in 1948 to 
1953, and $10,000 in 1954; or, in 
the alternative—$13,000 from May 
1, 1948 to 1957, with option of 
payment on and after May 1, 1952, 
upon 30 days’ notice. 


Lennox, S. Dak. 


Bond Offering —C. W. Smith, 
City Auditor, will receive sealed 
bids until 8 p.m. on May 27 for 
the purchase of $6,500 not to ex- 
ceed 214% interest coupon water 
plant bonds. Dated July 1, 1947. 


TENNESSEE 


Gainesboro, Tenn. 


Bond Election—An issue of 
$15,000 street oiling bonds will be 
submitted to the voters at the 
election to be held on May 28. 


Kenton Special School District, 
Tenn. 


Bonds Voted—An issue of $75,- 
000 construction bonds was favor- 
ably voted at the election held on 


May 3. 
Knoxville, Tenn. 

Bond Sale — The following 
bonds amounting to $950,000 and 
offered for sale on May 14—v. 
165, p. 2595—-were awarded to a 
syndicate composed of Shields & 
Co., Lobdell & Co., both of New 
York, Jack M. Bass & Co., of 
Nashville, and R. H. Johnson & 
Co., of New York, at a price of 
100.025, a basic net interest cost 
of 1.973%: 





$750,000 street bonds. For $100,000 
maturing June 1, $50,000 in 
1948 and 1949, as 3 42s, $335,000 
maturing June 1, $150,000 in 
1950, $50,000 in 1951, $5,000 
in 1952 to 1958, $100,000 in 
1959, as 1%4s, and $315,000 
maturing June 1, $100,000 in 
1960, $115,000 in 1961, and 
$100,000 in 1962, as 2s. 

125,000 equipment bonds. For 
$65,000 maturing June 1, $30,- 
000 in 1948, $35,000 in 1949, as 
342s, and $60,000 maturing 
June 1, $35,000 in 1950 and 
$25,000 in 1951, as 154s. 

75,000 parks and playgrounds 
bonds. For $35,000 maturing 
June 1, $20,000 in 1948, $15,000 
in 1949, as 312s, and $40,000 
maturing June 1, $15,000 in 
1950, and $25,000 in 1951 
as 1%s. 

Dated June 1, 1947. Denom. 
$1,000. The next highest bidder 
was the First National Bank, 
Memphis, John Nuveen & Coa., 
B. J. Van Ingen & Co., and Nash- 
ville Securities Co., Nashville, 
jointly, for $950,000 2s, at a price 
of 100.155. 


Madison County (P. O. Jackson), 
Tenn. 

Bonds Voted—The County 
Clerk states that at the election 
held on May 8, the following 
bonds aggregating $3,000,000, 
were ratified by the voters: 
$2.500.000 road. and $500,000 com- 
munity hospital bonds. 


McKenzie, Tenn. 

Bond Issue Withdrawn—Mayor 
Glen King has advised that the 
$200,000 street improvement and 
sewer extension bonds were with- 
drawn from sale. They were re- 
ported purchased recently by a 
syndicate headed by the Nashville 
Securities Co., of Nashville, as 
3%4s, at a price of 95.00, a basis of 
about 3.61%. 

Bond Sale Details—The $200,000 
street improvement and sewer 
extension bonds reported sold in 
v. 165, p. 24467—-were purchased by 
a group composed of the Nashville 
Securities Co., Cumberland Secur- 
ities Corp., and W. N. Estes & Co., 
all of "Nashville, as 3%4s, at a price 
of 95, a basis of about 3.61%. The 
bonds mature April 1, as follows: 
$2,000 in 1948 and 1949; $3,000 
from 1950 to 1963 incl.; $9,000, 
1964; $10,000, 1965 to 1967 incl; 
$11,000, 1968 to 1972 incl.; $12,000, 
1973 to 1975 incl.; $13,000 in 1976, 
and $11,000 in 1977. 


TEXAS 


Austin Housing Authority, Texas 

Bond Offering—W. W. Stewart, 
Executive Director, announces 
that sealed bids will be received 
until 10 a.m. (CST) on May 27 
for the purchase of $1,190,000 re- 
funding bonds, to mature serially 
on April 1 from 1948 to 1998, in- 
clusive. 

Bridgeport, Texas 

Bonds Purchased—An issue of 
$45,000 334% series of 1947, hos- 
pital bonds was purchased recent- 
ly by William N. Edwards & Co., 
of Forth Worth. Dated March Il, 
1947. Legality approved by Mc=- 
Call, Parkhurst & Crowe, of 
Houston. 


Brownfield Consolidated Independ. 
School District, Texas 

Bonds Sold—An issue of $100,- 
000 construction and equipment 
bonds was purchased recently by 
R. J. Edwards, Inc., of Oklahoma 
City, and the Columbian Secur- 
ities Corp., of Texas, of San An- 
tonio, jointly, as 2s and 2%%s. 
Dated April 1, 1947. Legality ap- 
proved by McCall, Parkhurst & 
Crowe, of Dallas. 


De Witt County Commissioners 
Precinct No. 3 (P. O. Cucro), 
Texas 


Bonds Seld—The County Judge 
states that $200,000 road bonds 
that were approved by the voters 
at an election on March 22, have 
been sold. 


Eastland Free School Incorpora- 
tion, Texas 


Bond Tenders Invited—It is 
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stated by Secretary C. A. Hertig 
that he will receive sealed tenders 
of less than par and accrued in- 
terest from holders of bonds, re- 
funding, series of Aug. 1, 1941, of 
the above local unit, until 5 p.m. 
on June 2. The district will con- 
sider lowest tenders made, and 
reserves the right to reject all of- 
fers and readvertise for tenders. 


El Paso, Texas 

Bond Election Pending—It is 
reported that a special election 
will be held in July, to submit to 
the voters the following bonds to- 
taling $600,000: $200,000 various 
departments equipment purchase; 
$150,000 police station construc- 
tion; $150,000 street improvement, 
and $100,000 fire station construc- 
tion bonds. 


Floresville School District (P. O. 
Floresville), Texas 
Bonds Voted—At a recent e'ec- 
tion the voters are said to have 
approved the issuance of $60,000 
construction bonds. 


Fort Bend County Road Districts 
(P. O. Richmond), Texas 

Bond Sale Details—The $65,000 
road district No. 10 bonds award- 
ed at a price of par—v. 165, p. 
2467— were sold to Emerson, 
Roche & Co., of Austin. Due April 
10, in 1948 to 1972. The $45,000 
road district No. 9 bonds awarded 
at a price of par, for $25,000 as 2s, 
and $20,000 as 2%4s—v. 165, p. 
2467—were sold to Eddleman- 
Pollok Co., of Houston. Dated 
April 10, 1947. 


Grand Prairie Independent Free 
School District, Texas 

Bond Sale—The $200,000 school 
house bonds offered for sale on 
May 5—v. 165, p. 2327—were 
awarded to the First Southwest 
Co., of Dallas, as 2%s. Dated 
May 1, 1947. These bonds were 
authorized at the election held on 
April 5. 


Houston, Texas 
Bond Offering—Sealed bids will 
be received until 10 a.m. on May 
28, by Roy B. Oakes, City Con- 
troller, for the purchase of the fol- 
lowing coupon bonds aggregating 
$6,770,000: 
$1,170,000 storm sewer bonds. Due 
$39,000 from July 1, 1948 to 
1977, incl. 

660,000 sanitary sewage dispo- 
sal system bonds. Due $22,- 
000 from July 1, 1948 to 1977. 

630,000 permanent paving 
bonds. Due $21,000 from July 
1, 1948 to 1977, incl. 

150,000 opening and widening 
streets improvement bonds. 
Due $5,000 from July 1, 1948 
to 1977, incl. 

1,380,000 storm sewer bonds. Due 
$46,000 from July 1, 1948 to 
1977, incl. 

1,050,000 sanitary sewage dispo- 
sal system bonds. Due $35,- 
000 from July 1, 1948 to 1977. 

1,000,000 permanent paving street 
improvement bonds. Due 
$40,000 from July 1, 1948 to 
1972, incl. 


300,000 bituminous surfacing 
street improvement bonds. 
Due $15,000 from July 1, 1948 
to 1967, incl. 


100,000 traffic signal bonds. Due 
$4,000 from July 1, 1948 to 
1972, incl.. 


90,000 garbage incinerator 
bonds. Due $3,000 from July 
1, 1948 to 1977, incl. 
90,000 street right-of-way 
bonds. Due $3,000 from July 
1, 1948 to 1977, incl. 
50,000 street name marker 
bonds., Due $2,000 from July 
1, 1948 to 1972, incl. 


100,000 general improvement 
bonds. Due $4,000 from July 
1, 1948 to 1972, incl. 


Interest rate is not to exceed 
3%, payable J-J. Rate to be ina 
multiple of % of 1%. Bids must 
be for all or none of the bonds. 
Bid on only one interest rate for 
each issue. Denomination $1,000. 
Dated July 1, 1947. Principal and 
interest payable at the Chase Na- 
tional Bank, of New York. The 
approving opinion of Reed, Hoyt 
& Washburn of New York City, 





will be furnished. No bid for less 
than par and accrued interest will 
be accepted. The city will not 
offer for sale any additional gen- 
eral obligation bonds for at least 
60 days: A certified check for 2% 
of par value of the bonds, payable 
to Otis Massey, Mayor, must ac- 
company the bid. 


Houston Indep. School District 
(P. O. Houston), Texas 
Bond Election Pending—It is 
stated by H. L. Mills, Business 
Manager, that at a recent meet- 
ing the Board of Education passed 
the necessary resolution calling 
for an election to be held on June 
14, at which time the voters will 
have submitted to them the prop- 
osition of authority for the issu- 
ance of $25,000,000 school bonds. 


Irving Indep. School District (P. O. 
Irving), Texas 
Bond Sale Details—The Super- 
intendent of Schools now states 
that the $70,000 refunding bonds 
sold to the Texas Bank & Trust 
Co., of Dallas, as noted here—v. 
165, p. 2327—-were purchased by 
the said bank as follows: $20,000 
as 2s, due $4,000 in 1948 to 1952, 
and $50,000 as 2%s; due $5,000 in 
1953 to 1962. 


Jim Wells County (P. O. Alice), 
Texas 

Bond Offering — C. Woodrow 
Loughlin, County Judge, will re- 
ceive seaied bids until 10 a.m. on 
May 20 for the purchase of $2,- 
300,000 road bonds, sale of which 
is subject to result of an election 
to be held on June 7. The bonds 
are to mature as follows: 

125,000 in 1948 and 1949; 
$130,000, 1950 and 1951; $140,000 
1952 and 1953; $150,000, 1954 and 
and 1955; $160,000, ;1956 and 
1957; $170,000, 1958 and 1959; 
$180,000 in 1960 and 1961; and 
$190,000 in 1962. County wiil pay 
all expenses in connection with 
the issue, including legal opinion 
of recognized bond counsel. A 
certified check for 2% of the 
bonds is required. 


Kingsville Indep. Sch. Dist. (P.O. 
Kingsville), Texas 

Bond Offering—Sealed bids will 
be received until 2 p.m. on May 
23, by C. E,. Wade, Superintend- 
ent of Schools, for the purchase of 
$300,000 school house bonds. In- 
terest rate is not to exceed 3%, 
payable J-D. Denomination $1,000. 
Dated June 1, 1947. Due on June 
1, as follows: $10,000 in 1948 to 
1957, and $20,000 in 1958 to 1967, 
incl. These bonds were approved 
by the voters on April 26. Prin- 
cipal and interest payable at place 
designated by the purchasers. Bid- 
ders are required to name a rate 
or combination of two rates with 
their bid which is nearest par and 
accrued interest. Any rate or 
rates named must be in multiples 
of %& of 1%. All bids must be 
submitted on the uniform bid 
blank, which will be furnished. 
Alternate bids are requested on 
bonds with 10-year option of re- 
demption. The School District 
prefers to sell 10-year optional 
bonds. The district will furnish 
the printed bonds, a copy of the 
proceedings, the approving opin- 
ion of any market attorney se- 
lected by the purchasers and will 
deliver the bonds to the bank des- 
ignated without cost. A $6,000 
certified check, payable to the 
district, is required with bid. 


Lockhart, Texas 
Bond Offering—Sealed bids will 
be received until 3 p.m. on May 
21, by A. J. Storey, City Secretary, 
for the purchase of the following 
bonds aggregating $230,000: 


$200,000 hospital bonds. Due on 
June 1, in 1949 to 1967, incl. 
A $4,000 certified check, pay- 
able to the City Commission, 
is required with bid on these 
bonds, 
,000 airport bonds. Due $5,000 
on June 1, in 1949 to 1954, 
incl. A $600 certified check, 
payable to the City Commis- 
sion, is required with bid on 
these bonds. 
Denomination 
June 1, 1947. 


$1,000. Dated 
Bidders are re- 


quested to name the lowest rate 
or rates of interest which the 
bonds are to bear, which will 
bring a price of par and accrued 
interest plus premium, if any. All 
rates must be in multiples of ™%4 
of 1%. Not more than two rates 
are to be specified on the hospi- 
tal bonds and only one rate on the 
airport bonds. The printed bonds 
and the approving opinion of 
Gibson, Gibson & Boothman, of 
Austin, and the Attorney General 
of the State, will be furnished to 
purchaser. Principal and inter- 
est payable at the State Treas- 
urer’s. office, Austin. All bids 
shall:be unconditional and must 
be submitted on a bid blank fur- 
nished by the above Secretary. 


McKinney, Texas 

Bonds Sold—It is stated by the 
City Secretary that $100,000 school 
and street improvement bonds 
‘were offered for sale on May 8 
and were awarded to R. J. Ed- 
wards, Inc., of Oklahoma City, and 


‘the Collin County National Bank, 


of McKinney, jointly, at a price of 
100.312, a~net interest cost of 
about 2:12%, for bonds maturing 
in 1949 to 1960, as 2s, and bonds 
maturing in 1961 to 1967, as 2\4s. 


San Saba County (P. O. 

San Saba), Texas 

.. Bend. Sale Details—The $100,- 

060 hospital “bonds authorized at 

the election on April 19 and sold 

recently—v. 165, p. 2468—were 

purchased by Dewar, Robertson & 

Pancoast, of San Antonio. 


Seymour, Texas 

’ Purchaser—In connection with 
the public offering of the $125,000 
2, 2%, 2% and 3% water works 
and street improvement bonds by 
the -Columbian Securities Corp., 
of ‘Fexas, of San Antonio—v. 165, 
p.-2468— it is stated by the Assist- 
ant City Secretary that Rauscher, 
‘Pierce & Co., of Dallas, were the 
original .purchasers of the bonds 
at par. 


Sudan, Texas 

Bonds Offered—An issue of 
$11,000 3% refunding bonds is be- 
ing offered for sale by H. L. 
Shaffer & Co., of Amarillo. Dated 
Jan. 1, 1947. Denomination $1,000. 
These bonds are due Jan. 1, as fol- 
lows: $2,000 in 1961 and 1962, 
$4,000 in 1963, and $3,000 in 1964. 
Optional after Jan. 1, 1957. Prin- 
cipal and interest payable at the 
State Treasurer’s office. Legal- 
ity approved by Gibson, Gibson & 
Boothman, of Austin. 


Wichita Falls, Texas 

Bond Sale — The $500,000 first 
mortgage water works system 
revenue improvement bonds of- 
fered May 13—v. 165, p. 2596— 
were awarded to a_e syndicate 
composed of Dallas Rupe & Son, 
and Moss, Moore & Co., both of 
Dallas; R. J. Edwards, Inc., of 
Oklahoma City; and the First of 
Texas Corporation, of San An- 
tonio, at par, a net interest cost 
of about 2.69%, as follows: for 
$27,000 maturing April 1, $3,000 
in 1950 to 1953, $4,000 in 1954, 
$3,000 in 1955, $4,000 in 1956 and 
1957, as 2s, $134,000 maturing 
April 1, $4,000 in 1958 and 1959, 
$3,000 in 1960, $19,000 in 1961, 
$20,000 in 1962, $21,000 in 1963, 
$20,000 in 1964, $21,000 in 1965, 
$22,000 in 1966, as 242s, and $339,- 
000 maturing April 1, $22,000 in 
1967, $23,000 -in 1968 and 1969, 
$24,000 in 1970, $25,000 in 1971 
and 1972, $27,000 in 1973 and 
1974, $28,000 in 1975 to 1977, $29,- 
000 in 1978, and $30,000 in 1979, 
as 234s. 


VIRGINIA 


Danville, Va. 

Bends Voted — An issue of $1;- 
500,000 street improvement bonds 
was favorably voted at the elec- 
tion held on May 6. 


UNITED STATES 


Fourth Edition of “U. S. Gov- 
ernment Obligations” Published— 
The fourth annual edition of 
“United States Government Obli- 
gations,” a booklet prepared and 





published by the bond department 
of The Northern Trust Company, 





Chicago, has been released. This 
year’s edition contains a compari- 
son of the gross public debt of 
World War I and World War II, 
instead of the customary table de- 
tailing the War Loan drives. 

The 14-page, tab-indexed book- 
let offers visualized tabulated in- 
formation through 1946 on sub- 
jects such as: Yields on U. S. Gov- 
ernment Securities, Analysis of 
Ownership of U. S. Government 
Securities Held by Commercial 
Banks, and Federal Reserve Bank 
Holdings of U. S. Government Se- 
curities. A three-page accordion- 
fold statement is included, de- 
scribing the security issues com- 
prising the public debt of the 
United States. 

The booklet also has an intro- 
ductory chapter on “Observations 
of the Money Market.” 


WASHINGTON 


Port of Willapa Harbor (P. O. 
Raymend ), Wash. 

Bond Offering—The Secretary 
of the Board of Directors will re- 
ceive sealed bids until 8 p.m. on 
May 27 for the purchase of $50,000 
semi-annual, general obligation 
coupon bonds, not exceeding 
242% interest. Denom. $1,000. 
These bonds are due in 2 to 6 
years. Bidders shall be required 
to submit a bid specifying (a) the 
lowest rate of interest and prem- 
ium, if any, above par at which 
such bidder will purchase said 
bonds; or (b) the lowest rate of 
interest at which the bidder will 
purchase said bonds at par. A 
certified check for 5% is required. 


Walla Walla, Wash. 

Bond Offering—Sealed bids will 
be received until June 11, by P. 
M. Winans, Commissioner of Fin- 
ance, for the $40,000 fire station 
bonds approved by the voters at 
an election last November. 


BRITISH COLUMBIA 
Kamloops, B. C. 

Bonds Sold—lIt is reported that 
$90,000 improvement bonds were 
purchased recently by Pemberton 
& Son, of Vancouver, as 2%s and 
3s, at a price of 99.50. Due on 
Dec. 20, in 1947 to 1966. Interest 
payable J-D. 

Port Alberni, B. C. 

Bonds Sold—It is stated that 
$78,500 improvement bonds were 
purchased recently by the Royal 
Bank of Canada, of Montreal, as 
3%s, at a price of 105.84, a basis 
of about 2.71%. Due in 1948 to 


1963. 
ONTARIO 


Bradford, Ont. 
Bonds Sold—It is reported that 
$32,000 village bonds were pur- 
chased recently by the Canadian 
Bank of Commerce, of Toronto, as 
2%s, at a price of 97.05, a basis 
of about 2.84%. Due in from one 
to 20 years after date of issue. 
Fort William, Ont. 

Bonds Sold—It is stated that 
$177,612 improvement bonds were 
sold recently to the Bank of Mon- 
treal, as 242s, at a price of 99.03, 
a basis of about 2.59%. Due in 
from one to 25 years after date of 


issue. 
Kitchener, Ont. - 
Bonds Sold—An issue of $225,- 
549.22 improvement bonds is said 
to have been sold recently to 
Burns Bros. & Denton, of Torento, 
as 2s, at a price of 101.099, a basis 
of about 1.77%. Due on Dec. 1, 
in 1947 to 1956. Interest payable 


J-D. 
QUEBEC 
Beauport East, Que. 

Bond Sale—The $80,000 3% 
semi-annual, water works exten- 
sion bonds were purchased on 
May 5, by Grenier, Ruel & Co., 
Inc., of Toronto, at a price of 





WISCONSIN 

Alma, Wis. 

Bonds Voted—aAn issue of $44,- 
000 road improvement bonds was 


favorably voted at the election 
held recently. 


Grant County (P. O. Lancaster), 
Wis. 

Bond Sale—The $1,000,000 series 
E, non-taxable highway improve- 
ment bonds offered for sale on 
May 12—v. 165, p. 2468—were 
awarded to a syndicate composed 
of the Northern Trust Co., of 
Chicago; Milwaukee Co., of Mil- 
waukee; Paine, Webber, Jackson 
& Curtis, of Chicago; Braun, Bos- 
worth & Co., Inc., and J. M. Dain 
& Co., of Minneapolis, as 14s, at 
a price of 100.381, a basis of about 
1.47%. Dated June 1, 1946. These 
bonds are due May 1, as follows: 
$75,000 in 1953 to 1965, and $25,- 
000 in 1966. Denomination $1,000. 


Added Sale—The $468,000 series 
D, highway improvement bonds 
offered for sale on May 12—v. 
165, p. 2468—were awarded to a 
syndicate composed of C. F. 
Childs & Co., Barcus, Kindred & 
Co., both of Chicago, B. J. Van 
Ingen & Co., of New York, Stern 
Bros. & Co., of Kansas City, and 
Mullaney, Ross & Co., of Chicago, 
as 1.20s, at a price of 100.20, a 
basis of about 1.699%. Dated May 
1, 1947. These bonds are due May 
1, in 1948 to 1956. Denomination 
$1,000. Interest payable M-N. 


WYOMING 


Crook County, Sundance Sch. Dist. 
(P. O. Sundance), Wyo. 


Bonds Voted—An issue of $72,- 
000 construction bonds was ap- 
proved at the election held on 
April 29. 


Sheridan County Sch. Dist. No. 7 
(P. O. Sheridan), Wyo. 

Bond Sale—The $85,000 coupon 
building bonds offered for sale on 
May 9—v. 165, p. 2191—were 
awarded to the First National 
Bank, of Sheridan, as 1%s, at a 
price of 100.10, a basis of about 
1.485%. Dated June 1, 1947. Due 





on June 1, in 1951 to 1961, incl. 
Interest payable J-D. 


100.63, a basis of about 2.952%. 
Dated May 1, 1947. These bonds 
are due in 1948 to 1967. 


Princeville School Commission, 


Que. 
Bonds Sold—An issue of $76,- 


000 building bonds was pur- 
chased on May 7, by a syndicate 
eomposed of L. E. LaFlamme, 
Ltd., Oscar Dube & Co., Inc., and 
La Corporation de Prets de 
Quebec, all of Quebec, at a price 
of 99.52, a net interest cost of 
2.972%, as follows: $33,100 matur- 
ing in 1948 to 1956, as 24s, and 
$42,900 maturing in 1957 to 1977, 
as 3s. Dated March 1, 1947. 


Thetford Mines, Que. 
Bonds Sold—aAn issue of $66,000 
refunding bonds was purchased 
recently by the Canadian Bank of 
Commerce, of Toronto, and Mc-«, 
Neil, Mantha, Inc., of Montreal, 
jointly, at a price of 99.757, a net 
interest cost of 2.675%, as fol- 
lows: $40,500 maturing in 1948 to 
1957, as 242s, and $25,500 matur- 
ing in 1958 to 1962, as 234s. Dated 
May 1, 1947. 


Three Rivers, Que. 

Bond Sale—The $950,000 road, 
paving, sewer and water works 
bonds offered for sale on April 21 
—v. 165, p. 2056—were awarded 
to the Credit Interprovincial, Ltd., 
and the McNeil, Mantha, Inc., both 
of Montreal, jointly, at a price of 
99.519, a net interest cost of 
2.9263%, as follows: for $175,000 
maturing Nov. 1, $14,000 in 1947 
to 1951, $21,000 in 1952 to 1956 as 
2%s; $315,000 maturing Nov. 1, 
$28,000 in 1957 to 1961, $35,000 in 
1962 to 1966 as 234s; and $315,000 
maturing Nov. 1, $43,000 in 1967 
to 1971, $49,000 in 1972 to 1975, 
$22,000 in 1976, and $27,000 May 
1, 1977. Dated May 1, 1947. De- 
nominations of $100 or multiples 
of $100. Interest payable M-N. 


SASKATCHEWAN 


Saskatchewan (Province of ) 

Debentures Sold—It is stated 
that $3,000,000 3% Provincial de- 
bentures were purchased recently 
by the Dominion Securities Corp., 
of Toronto, and associates. Date& 
May 15, 1947. Due on May 15, 
1964; callable on or after May 





15, 1962. Interest payable M-N. 
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¢4s\ Even after the gas gauge says “empty” a modern 

‘<=> / car can keep going for a good many miles. Here's 

why. 

Automobile manufacturers know human nature. They 
figure that, sooner or later, we'll get careless, or misjudge 
how far we have to go. So the gas gauge is set to show 
“empty,” while there are still a couple of gallons left in the 
tank. 

This reserve supply is a swell idea that has kept many a 

+ family from getting stuck. 


« it’s an even better idea for a family’s budget! 


A reserve supply of dollars is a lifesaver in case of financial 
emergency. It will keep your family going if sudden illness 
strikes, or unexpected expenses show up. 


And one of the easiest ways to build just such a cash re- 


Save the easy way..buy your bonds through payroll savings 





serve is buying U. 8. Savings Bonds on the Payroll Savings 


Plan! 


Millions of Americans have discovered that automatic 
Bond buying is the quickest, surest way of piling up an 
emergency fund. And of saving money for other things, too 
—important things like college for the kids, or a home in 
the country, or a cash income for later in life. 


What’s more, the money you save in Bonds buckles right 
down and starts making more money—in just 10 years you 
get back $100 for every $75 you put in today. 


So keep on buying Bonds on the Payroll Plan. Buy all 
the extra Bonds you can, at any bank or post office. And 
remember, you’re helping your country as well as yourself 
—for every Bond you buy plays a part in keeping the U.S. 
strong and economically sound! 








Contributed by this magazine 
in co-operation with the Magazine Publishers of America as a public service. 
































